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General Corporation and Investment News 


RAILROAD - 


ACF-Brill Motors Co.—Registers With SEC— 


The company on July 12 filed a registration statement with the 
SEC for 280,138 shares of common stock ($2.50 par). 

Registration is in connection with the proposal to merge the Ameri- 
can Car & Foundry Motors Co. into the Brill Corp. to form the ACF- 
Brill Motors Co. The merger agreement provides for the issuance of 
280,138 warrants to purchase 280,138 shares of common stock, par 
$2.50, of the merged company at a price of $12.50 per share prior 
to Jan. 1, 1950, and at a price of $15 per share on and after Jan. 1, 
1950, and prior to Jan. 1, 1955, subject to adjustment in certain cases. 
Under the terms of the merger agreement each two class B shares of 
Brill and each common share of the Motors company will receive a 
Warrant to purchase one share of new common.—V. 160, p. 1. 


Advance Corp., Chicago — Offer to Minority Stock- 
holders— 


This corporation, whose principal asset consists of Eversharp, Inc., 
common shares, on July 13 offered minority stockholders alternative 
proposals for acquiring their stock. 

One is by purchase at $7.50 a share in cash and the other by 
exchange cf one share of Eversharp for each four shares of Advance 
offered. The offer expires Aug. 4. 

“The management, which owns more than 90% of the shares of 
Advance Corp., wishes to retire the small number of its shares in 
the hands of the public, in preference to liquidation,’ the Advance 
Corp. said in a letter to stockholders. 


Agawam Racing & Breeders Association, Inc.—Bank- 
ruptcy Petition— 

The company on July 14 filed a voluntary bankruptcy petition in 
Federal Court at Boston. The corporation operates a racing track 
at Agawam, Mass. 

Total liabilities of the track were not listed, but assets were given 
at $167,450. The track has an equity in 350 acres of land at Agawam. 
Incumbrances on the same are taxes and mortgage to the Union 
Trust Co. of Springfield, trustee under mortgage bond indenture dated 
in January, 1928. 

Stockholders of the corporation, at a special meeting on July 6, 
unanimously voted that the President or Treasurer file a petition in 
bankruptcy. The petition was filed July 14 by the corporation's 
Treasurer, Daniel J. O’Brien. 


Alleghany Corp.—Sells Aircraft Stock— 


This corporation has notified the New York Stock Exchange that it 
sold its entire holding, comprising 30,000 common shares, in the 
General Aircraft Corp. in the latter part of June to H. J. Maynard Jr., 
President of the latter company, and his associates of Astoria, Queens, 
N. ¥.—V. 159, p. 2625. 


Ambassador Petroleum Co.—Earnings— 
Statement of Income 








Calendar Years— 1943 1942 
Met: eales _2 ~~: Foca’ Teh tee ian $58,112 $78,932 
Interest earned and ‘other income_______—_ 1,877 963 

RES EET ATS Mn, $59,989 $79,895 
Cost of products sold_ Nee ne a m 32,369 33,298 
Administrative expense | Pie: oS SP aiser 13,946 14,910 
Field retirement and abandonment, “ete. te 3,535 10,555 
Loss from leases quit claimed____________ wince 9,752 
Provision for depreciation._.______._._.___ 5,290 5,648 
Miscellaz-ous —__ ad ee 311 3,996 
Federal taxes on income (estimated ORNS 933 Seite 

ee SE AL $3, 605 $1,734 
ea i 10,518 xmdhtiee 


Note—A charge of $3, 514 | in 1943 and $2,316 in 1942 by Wilshire 
Oil Co., Inc., for field supervision and facilities was allocated $2,942 
in 1943 and $2,045 in 1942 to preduction expense, and $573 in 1943 
and $271 in 1942 to field retirement and abandonment costs. 


Balance Sheet, Dec. 31 


Assets— 1943 1942 
Cash __ edlitin ince aia sede aictahs pinta aibieabeats daha $230,263 $228,428 
Fg SAE BS Ral Set SR RES SU ER I 66,909 68,163 
Inventory of crude ojl_-......__________- 2,851 1,800 


Other assets ______ aannnn = 1,727 183 








Lands, leases and equipment | apc eae apa 87,305 108,206 
aa lattlttl tail atta aii teas cn tac is ot a aide oe pt $389,056 $406,791 
Lia bilities— 

Accounts payable _______ ey ESS $1,953 $4,229 

Accrued Federal capital stock tax_ A Seles 63 500 

Accrued State franchise tax_.._._.___.___________ 93 25 

Federal taxes on income______.._.__.__________ RS sey og ee 

Capital stock (par $1).______ B Se Se 420,700 ° 420.700 

Surplus from revaluation_____.-___._________ 23,890 33.000 

Me PU rs Dr58,575 Dr51,662 
pRB PRR ECO STRESS IES aI GRR AS RD Se ema $389,056 $406,791 


—V. 143, p. 381. 
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Aluminium Ltd., Montreal, Canada — Acquires New 


Properties— 

It is announced that this company has acquired bauxite properties 
in Jamaica, B. W. I., which give promise of being one of the im- 
portant world sources of this ore of aluminum. Work carried on 
by this company since 1942 will lead to the opening of a mining 
industry and should ultimately result in the erection of a plant for 
the treatment of ore on the island. The company in collaboration 
with the Colonial Government is embarking on a parallel program of 
agricultural development of its newly acquired lands along scientific 
lines. These new Jamaican bauxite resources will supplement the 
British Guiana ores on which the Canadian aluminum industry has 
largely depended heretofore and will provide a broader base for the 
expanded aluminum producing facilities in Canada.—V. 159, p. 1965. 
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Amalgamated Leather Cos., Inc.—75-Cent Dividend— 

The directors on July 19 declared a dividend of 75 cents per share 
on account of accumulations on the 6% cumulative convertible pre- 
ferred stock, par $50, payable Oct. 2 to holders of record Sept. 15. 
A distribution of $1 per share, previousiy declared on this issue, will 
be made on Sept. 1 to holders of record Aug. 15. To date this year 
the company paid the following dividends: March 1, $1; April 1, 
75 cents; June 1, $1, and July 1, 75 cents.—V. 159, p. 2625. 


American Barge Line Co.—Extra Distribution— 

The directors on July 17 declared an extra dividend of 10 cents per 
share in addition to a dividend of 15 cents per share on the common 
stock, par $5, both payable Aug. 1 to holders of record July 22. Simi- 
lar payments were made on May 1, last, while on Feb. 1, 1944, only a 
dividend of 15 cents was paid. In 1943, the company made the fol- 
lowing distributions: Feb. 1, May 1 and Aug. 2, 15 cents each; and 
Nov. 1, a year-end of 35 cents.—V. 159, p. 2073. 
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For Brokers, Dealers, Institutions, Corporations 


Kobbé, Gearhart & Company 
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MISCELLANEOUS 


American Business Shares, Inc.—Extra Dividend— 

An cacra ulstrivution uf 5 cents per share has been declared on the 
capital stock, par $1, payable Sept. 1 to holders of record Aug. 15.., 
A regular semi-annual payment of 6 cents per share was made on * 
June 1, this year. In 1943, the company paid the following dividends: 
June 1, 6 cents; Sept. 1, 4,.cents; and Dec. 1, 6 cents regular and 4 
cents extra.—V. 159, p. 22047, 


American Can Co.—Post-War Plans— 

Post-war plans call for establishment of one of the company’s 
largest manufacturing units in St. Louis, Mo., D. W. Figgis, President, 
announced July 24. 

The new plant, originally intended for can manufacture but made 
available to the Government for torpedo production during the war, 
will have more than 600,000 square feet of floor space and will 
employ about 750 workers, it was said. 

An older plant at St. Louis, now in operation but which has only 
about one-sixth of the new plant’s capacity, will be abandoned after 
the war, and the production and personnel absorbed by the new 
plant, it is expected. The older plant is now manufacturing fibre 
bodied paint cans, spice cans and baby food cans and is also making 
insecticide cans and cans for antiseptics and dehydrated vegetables. 

The new plant is counted on for the post-war production of beer 
cans, fruit and vegetable cans, oil cans, anti-freeze cans, paint cans, 
coffee cans, tobacco cans, and cans for wall paper cleaner in addition 
to lines now made at the old plant.—V. 159, p. 1753. 


American Car & Foundry Co.—$2.50 Common Div.— 

The directors on July 17 declared a dividend of $2.50 per share on 
the common stock, no par value, payable Oct. 3, and the usual quar- 
terly dividend of $1.75 per share on the 7% non-cumulative. preferred 
stock, par $100, payable Oct. 2, both to holders of record Sept. 21. 
The previous payment on the common stock, amounting to $2 per 
share, was paid on Oct. 4, 1943, during which year, the company also 
made payments of $1 each on the same issue on Feb. 26 and April 26. 
—V. 160, p. 217. 


American Cities Power & Light Corp.—Semi-Annual 
Report— 

C. A. Johnsen, President, states: 
Based on June 30, 1944 prices for investments, the total 

net assets of the corporation (before deducting bank 


~ 


loans) on that date amounted to_______-_-----.--<-._- “$22,029,615 
Borrowings from banks amounted to___---.-_.---------~- 2, ,000 
-_ 


Balance of assets avail. for class ‘‘A’’ (preferred) stocks__ $19,229,615 
(Equivalent to $104.14 per share on 184,650 shares of 
class “‘A’’ (preferred) stocks outstanding) 
The class ‘A’ (preferred) stocks taken at liquidating 


price, plus unpaid accrued dividends totaled_......____ 0,794,338 
Balante of assets applicable to class ‘‘B’’-(common stock) $8,435,277 


(Equivalent to $2.91 per share on 2,901,940 shares of 

class ‘‘B’’ (common) stock outstanding) 

During the six months period ended June 30, 1944, bank loans 
were reduced by $140,000 to $2,800,000 and 3,050 shares of class ‘‘A’’ 
(preferred) stock were purehased in the open market and retired. 
It is the intention of the corporation to purchase additional shares at 
such times and at such prices as may be Goomeg advisable by the 
management. 3 

In the first half of the year 1943, dividends were rooeunatll' os 
one-half the annual cumulative rate on the class “A” (preferred) 
stocks. This rate was continued until May 1 of this year at ar 
time the full annual rate was reestablished. Arrears are equ 
to two years’ requirements and the problem of their pa 
receiving the continuous attention of the board of directors, °™ 


Earnings for Six Months Ended June 30 














1944 1943 1942 ie 

Cash divs., etc....._._ $399,907 $435,315 $462,718 “i 
Franchise, etc., taxes_. 11,461 4,167 3,984 
Operating expenses____ 35,578 40,015 44,F38~ 45,421 
Interest SR ee Sie 28,194 35,937 49,270 55,567 
Prov. for inc. taxes_ 19,000 26,000 19,000 16,100 

Net inc. (excl. of re- 

sults of sales of sec.) $305,675 $317,196 $345,981 $461,406 
Earned Surplus and Undistributed Profits Account 

6 Mos. End. June 30— 1944 1943 1942 1941 
Balance Jan. 1__------~ $3,726,744 $2,885,523 $2,977,021 $2,963,112 
Net income for period__ 305,675 317,196 345,981 461,406 
Profit realized on sale 

of securities, net. 77,115 31,472 +145,560 +112,343 
Write-down of investics.... | <e-2-- 0 wee ,780 wbninepinii 

PD eee $4,109,534 $3,234,191 $2,467,662 $3,312,175 
Divs. on cony. cl. A stk., 

optional div. series__ 156,077 C.Gee.  meaee 89,369 
Divs. on class A stock 

opt. div. ser. of 1936 83,125 5 gS oS 122,596 

Balance June 30___. $3,870,333 $3,094,756 $2,467,662 $3,100,211 

tLoss. 

Notes—(1) The net unrealized depreciation of investments at June 
29m 4104 NH EE, A AA A A HALSALL ii toh 


HtHetttt nt! 


TUS 


Banks, Corporations and Individuals have found 
us an effective market place for large or small 
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invest- 


The net unrealized depreciation of 
The aggregate cost of 


securities purchased during the six months’ period, exclusive of the 


30, 1944 was $3,748,694. 
ments at Dec. 31, 1943 was $7,306,851. (2) 


corporation’s own class A steck purchased, was $385,762 and the 
aggregate proceeds of securities sold were $929,321. 
Balance Sheet, June 30 

Assets— 1944 1943 
*“Investments —_.-_--- $25,763,100 $25,876.491 
NS fn SF, ae 73,083 77,151 
Dividends and accounts receivable 14,609 16,989 
Due from brokers for securities sold 33,722 Mar Al 

Total - Ss cacsidiaaice $25,884,515 $25,970,632 
» Liabilities — 
Accounts payable and accrued expenses $8,047 $11,358 
Notes payable to banks, secured 2,800,000 3,393,000 
Provision for Federal income taxes 20,121 40,170 
Dividends payable 78,038 69,218 
Capital stock +7,518,190 7,690,765 
Capita! surplus 11,589,785 11,671,365 

3,870,333 3,094,756 


Earned surplus 





. $25,884,515 $25,970,632 


Total sndiek : 
*Based on June 30 quotations, the aggregate market price was 
$22,014,407 in 1944 and $19,892,632 in 1943. 


+Serial class A stock, par $25; convertible optional dividend series, 
$3 cumulative ‘entitled on redemption or in :iauirlation to $55 per 
share and accrued dividends)—outstanding, 104,050 shares; class A 
stock, optional dividend series of 1936, $2.75 cumulative ‘entitled on 
redemption to $52.50 per share and in liquidation to $50 per share 
and accrued dividends), 80,600 shares outstanding; class B (par $1), 
outstanding, 2,901,940 shares.—V. 159, p. 834. 


American European Securities Co.—Earnings— 


In a report for the 6 months ended June 30, 1944, the company 
states that, after providing for all known liabilities, net assets, based 
on June 30 market quotations, amounted to $10,526,381, equal to 
$215.09 per share of preferred stock and, after deducting outstanding 
preferred stock at its liquidating value $100 per share, to 315.89 
per share of common stock. This compures with net assets on Dec. 31, 
1943, of $13.58 per share cf common stock, and on June 30, 1943, of 
$3.02 per common share. 


Earnings for G6 Months Ended June 30 











1944 1943 1942 1941 

Cash divs. received____- $265,936 $217,200 $245,050 $301,338 
Int received or accrued 47,290 67,818 69,468 75,789 
Divs. rec. in securities__ pinnae 4,365 3,675 4,650 

Total income ____--- $313,226 $289,383 $318,193 $381,777 
Exps., incl. misc. taxes 51,549 51,994 16,071 13,995 
RES EL) SCS 18,033 18,939 19,944 §1,312 
* Net income ____-_-- *$243,644 *$218,450 %*$282,178 $316,470 
Pref. stock dividend___-- 146,820 150,000 150,000 225,000 
Common stock dividend 88,625 53,175 Saee. | Ahewee 

Balance, surplus__-_-_- $8,199 $15,275 $43,553 $91,470 


*Computed without regard to net loss on sales of securities in the 
amount of $378,463 in 1944, $220,212 in 1943 and $295,845 in 1942, 
which was charged to reserve fer possible losses on sales of securities. 


Comparative Balance Sheet, June 36 











Assets — 1944 1943 
a cet arco ia metein bad $152,674 $608,186 
Securities (at cost)._.._._.____~- Kc wleethetiedmake) Seen 20,878 a.0 
a as alas ge ainatdiiar ntiapltoe 21,119 40,142 

Se IEE 6 SR te cng ae $10,418,196 $11,323,640 

Lia bilities— ® 
I Rl apes bikin eis niceer $4,894,000 $5,000,000 
See Ge. C38 : 354,500 354,500 
Seeoes Weewents _.........._-. » i Ree ae 615 615 
ree Dele COUN gc te kk 1,600,000 1,700,000 
Secured bank loan due currently a ae 100,0C0 100,000 
Common dividend payable___.___________ 88,625 53,175 
eR AEE De a 72,137 81,011 
Gas SEER Ce ES 4,500 4,000 
GREASE SAND he Capea ae 2g SL ay 3,303,819 4,030,339 

a a $16,418,196 $11,323,640 


_ *Represented by 50,000 shares of. no par $6 cumulative stock: 
tTRepresented by 354,500 shares of no par value. tinciudes capital 
surplus and undistributed investment income (after deducting loss on 
sale of securities).—V. 159, p. 2625. ; : 


American Fruit Growers, Inc.—Notes Called— 

The corporation has called for redemption as of Aug. 1, 1944 a total 
of $25,500 of outstanding 12-year 5‘ convertible sinking fund notes 
due Aug. 1, 1950, at 100 and int. Payment will be made at The 
Union, Trust Co. of Pittsburgh, trustee, Pittsburgh, Pa.—V. 158, p. 1125. 


American Gas & Electric Co.—Earnings— 


The earnings published in last week’: ‘Chronicle’ 
the month and 12 months ended May 31.—See V. 160, 


are those for 
p. 217. 


American Locomotive Co.—Advances Executives— 


Perry T. Egbert has been appointed as Vice President in charge 
of. diesel locomotive sales, William S. Morris as Vice President in 
charge of steam locomotive and division sales and James D. Vaughan 
as Comptroller. 

Mr. Egbert has been with the company in sales posts since 1921, 
when he was named technical representative in the Far East, return- 
ing to this country in 1924. Mr. Morris formerly was Executive 
Vice President of the Montreal Locomotive Works, Ltd., the -com- 
pany’s Canadian subsidiary. Mr. Vaughan has been Executive Assistant 
to the President for seven years, and previously was with Price, 
‘Waterhouse & Co., as supervising accountant.—V. 159, p. 2626. 


‘American Potash & Chemical Co.—Sale Ordered— » 


The Alien Property Custodian, James E. Markham, has crdered the 
sale of 479,726 shares of capital stock in the above company, seized 
by. the United States Government in 1942. : 

The company’s plant on Searles Dry Lake at Trona, Calif., in the 
Mojave Desert is producing principally for the wer. The seizure took 
place, said the Custodian, James E. Markham, because 90.79%. of the 
stock was held by Germans through Amefican representatives. No 
date has been set for the sale —vV.. 160, p. 113. 


Ameircan Power & Light Co.—Earnings— 


The earnings published in last week's “Chronicle” are those for the 
month and 12 months ended May 31.—See V. 160, p: 218. ; 


peerene Telephone & Telegraph Co.—Quarterly Re- 
port— 

Walter S. Gifford, President, states: 

War needs still prevent our making the switchboards and telephones 
which we must have if: we are to provide telephone service for 
everyone who wants it. We were able to increase the number of 
telephones in service by only 96,000 in the six months ending June 
1944, as compared with 804,000 in the first six months of 1943. 
e are now more than 1,200,000 applications for telephone service 
mnot be cared for immediately because of lack of facilities, 
re people are having to wait longer to get service. Fortun- 
“6 are able to install promptly all telephones needed in the 
number of long distance cails continues at record high,— 
18% above a year ago. War calls and civilian calls travel over 
; same lines and the fact that we are meeting the war needs for 
Prompt long distance telehone connections is due, in no small part, 
understanding cooperation of the public. 
are, of course, thinking about post-war problems but the war 

come first. We realize that our most im nt con- 


Se Te Stee 8 
: ae 


to 
to post-war is to hasten the day of victory, for nothing’ 


: 


can contrjbyte more to our country’s prosperity and well-being than 
the earliest’ possible victorious ending of the war—both in Europe 


and in the Pacific. 
There is every indication that we in the Bell System will have 
plenty to do when the war is over. We look forward to a record 


post-war construction program and we have many new things we 
expect to do. We have the very agreeable prospect of welcoming 
back our employees who are in the armed services—there are more 
than 55,000 of them. Some I regret to say can never come back; 
already there are 365 gold stars on our flag. Some—very few I 
hope—will have been disabled and will need special attention to Tit 
them into jobs they can fill.’ Others may need training in new 
skills but all will get a personal and a warm welcome. 

The Company has, been awarded a Certificate of Appreciation by the 
Chief Signal Officer of the Army ‘‘for loyal*and patriotic service ren- 


dered the Signal Corps of the Army of the United States in the 
accomplishment of its vital mission in the national emergency.” 
Earnings of American Telephone & Telegraph Coe. 
Period End. June 36— —1943 


1944-—-3 Mos.—-1943 1944—-12 Mos 
$ $ 


$ $ 
57,212,009 218,954,000 213,070,843 








Operating revenues 7,929,056 
Operating expenses 33,915,000 29,536,994 131,562,000 108,031,097 
+Federal income & ex- 
cess profits taxes 14,877,000 9,497,300 52,955,000 63,613,612 
Other taxes 2,563,000 2,523,074 10,153,000 9,336,545 
Net oper. income 5,857,000 6,371,688 24,284,000 32,089,589 
Dividend income 39,759,000 40,040,655 161,200,000 148,073,848 
Interest income 993,000 1,302,938 4,515,000 6,336,868 
Other income (net) Dr192,000 Dri33,501 Dr728,000 109,992 
Total income 46,417,000 47,581,780 189,271,000 186,615,297 
Interest deductions 5,822,000 6,077,371 23,848,000 24,422,160 
*Net income 40,595,000 41,504,409 165,423,000 162,193,137 
Dividends = _ 42,848,000 42,058,486 169,691,000 168,194,406 
Earnings per share___-_ $2.13 $2.22 $8.77 $8.68 
’ *Does not include the company’s proportionate interest in un- 


divided profits or deficits of subsidiary companies. t+After deduction 


of excess profits tax credits of 10%. 
Earnings of Bell System Consolidated 


(American Telephone and Telegraph Co. and its principal 
telephone subsidiaries) 


Period End. May 31— 1944—3 Mos.—194%3 
s 


1944—-12 Mos.—1943 
$ $ bs 
438,904,519 406,438,900 1,704,512,736 1,551,520,839 


Operating revenues_ 











Operating expenses_ 280,186,093 253,916,703 1,098,382,175 971,981,326 
*Federal income and 

exc. profits taxes 69,655,592 61,047,647 248,177,921 222,514,954 
Other taxes 35,902,608 34,356,595 138,744,971 132,657,703 

Net oper. income 53,160,226 57,117,955 219,207,669 224,366,856 
tOther income (net) 1,501,285 1,706,211 9,691,341 5,299,909 

Total income __.. 54,661,511 58,824,166 228,899,010 229,666,765 
Interest deductions. 12,001,307 13,161,620 49,998,022 51,985,998 

Net income _... 42,660,204 45,662,546 178,900,988 177,680,767 
Applic. to stocks of 

subs. consol. held j 

by public ~.----- 1,611,409 1,701,628 6,704,126 6,663,317 
Applic. to A. T. & T. 

“See 41,048,795 43,960,918 172,196,862 171,017,450 
Per share—A. T. & T. 

Co. steck ....- baile $2.16 $2.35 $9.15 $9.15 

*After deduction of excess profits tax credits of 10%. tIncludes 


proportionate interest in earnings or deficits of Western Electric Co. 
and all other majority-owned subsidiaries not consolidated (partly 
estimated). —V. 160, p. 218. 


American Steel & Wire Co.—New Comptroller— 


M. W. Field has been appointed Comptroller with headquarters at 
the company’s Cleveland offices.—V. 159, p. 1857. 


American Stores Co.—June Sales Up 17.1%— 


Period End. June 30— 1944—Month—1943 1944—6 Mos.—1°943 
Sales. $20,468,722 $17,466,140 $107,033,891 $100,570,407 


—V. 160, p. 2. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
week ending July 15, 1944, totaled 83.172,000 kwh.,’ an increase of 
4.27% over the output of 79,760,000 kwh. for the corresponding week 
of 1943.—V. 160, p. 218. 


Arden Farms Co.—To Offer Stock at $45 a Share— 


The company will offer 35,714 shares of its $3 preferred stock (no 
par) cumulative and participating, to the holders of subscription war- 
rants at $45 a share, according to an amendment to its registration 
statement filed July 19 with the Securities and Exchange Commission. 

The stock will be offered initially to holders of its preferred stock 
who have been granted subscription rights at the rate of 1 share 
for each 2% shares held. The company proposes to pay an under- 
writing commission of $2.25 a share, but no underwriters have been 
selected. 

Proceeds will be used to improve the company’s cash and working 
capital positions.—V. 160, p. 2. 





NOTE—For mechanical reasons it is not always 

possible to arrange companies in exact alphabetical 

er. However, they are always as near alphabetical 
position as possible. 











Arlington Mills—Earnings— 











6 Months Ended May— 1944 1943 1942 
I 5 aa ditt an Sas ot Shc ass set ow $16,484,484 $17,979,989 $18,460,560 
Se CN i ecg 14,102,596 15,086,041 15,236,539 

Net oper. profit before charges__ $2,381,888 $2,893,948 $3,224,022 
Reserve for social security taxes___ 128,430 214,511 201,516 
Reserve for depreciation__________ 242,650 232,774 249,091 

a ee hoe i Ae $2,010,808 $2,446,663 $2,773,414 
Reserve -for Fed. and State taxes__ 1,624,000 1,965,500 1,783,000 
General reserve for contingencies. j= -.--.. —___-- J 

increase in surplus from opers.__ $386,808 $481,163 $640,414 
DAVEREROR TNE 6 ek oon cc ts 194,630 291,945 291,945 
Earnings per share_______.____-__ $3.98 $4.94 $6.58 


Balance Sheet, May 27, 1944 
Assets—Cash on hand and in banks, $1,213,716; U. S. savings bonds 
(payroll allotment plan), $83,344; debts receivable, $1,906,323; manu- 
factures, merchandise, material and stock in process, $8.081.525; real 
estate, machinery and equipment (less plant reserves of $8,649,069), 
$66,552,188; excess profits tax refund bonds, 1942, $142,447; prepaid 
accounts, $190,082; total, $18,169,624. 


Liabilities—Accounts payable, $563,867; notes payable, $1,250,000; 


payroll, $260,747; accrued taxes, $48,909; reserves for taxes (net), 
$551,881; secial security taxes withheld, $15,568; withheld account 
U. S. savings bonds (for account of employees), $57,397; general 


reserve fer contingencies, $1,250,000; stated value of 97,315 shares of 
Stock at $50 per share, $4,865,750; earned surplus, $4,311,705; capital 
surplus, $4,973,800; total, $18,169,624. 


New Tréasurer— 


William A. Hart has been eleected Treasurer to fill the- vacancy 
caused by the death of Albert H. Chamberlain. For the. past : three 
corn Mr. Hart has been Treasurer of Crown Manufacturing. Co.,. of 

wtucket, R. I., manufacturers of cotton yarns. He will assume 
his new duties at Lawrence on Aug. 1, 1944.—V. 160, p. 3. 





Artioom Corp.—Financing Approved— 


The stockholders on July 14 approved a plan to increase indebted- 
ness’ by $1,500,000 and to increase the common’ stock from 200,000 
shares to 300,000 shares. 

The $1,500,000 increase in indebtedness will be used to install 
Axminster rug manufacturing equipment in the company’s plants as 
soon as possible. 

The common stockholders will be given the right to purchase ore 
additional share of common stock for each two shares presently 
held at $5 a share. The proceeds will be used to retire approximately 
4,100 shares of outstanding preferred stock. On June 23 the company 
veted to call the preferred stock as of Sept. 1 at 115 per share. 
—V. 160, p. 3. 


Associated Gas & Electric Co.—Weekly Output— 


The trustees of Associated Gas & Electric Corp. réport for thé week 
ended July 14, 1944, net electric output of the Associated Gas & Elec- 


tris Group was 123,312,426 units (kwh.). This is an increase of 3,- 
986,333 units, or 3.3% above production. of 119,326,093 units a year 
ago.—V. 160, p. 218. 


Associated Public Utilities Corp.—Securities Called— 
All of the outstanding first lien 20-year 5%: gold bonds, series A, 


due July 1, 1947, and series B due May 1, 1948, have been called 
for redemption as of Aug..14, 1944. Payment will be made at the 
City Bank Farmers Trust Co., successor trustee, 22 William St., 


New York, N. Y¥. The series A bonds will be redeemed at 100°4 and 
int. and the series B bonds at 101 and int. 

The corporation has also calied for redemption as of Aug. 14, 1944 
all of its outstanding 30-year 6‘: sinking fund gold debentures, 
series A, due May 1, 1958, at 102 and int. Payment will be made 
at the Irving Trust Co., trustee, One Wall St., New York, N. Y. i 

Immediate payment of the aforesaid bonds and debentures may be 
obtained upon presentation of the said bonds or debentures at the 
above designated banks.—V. 159, p. 1651. 


Atlanta & West Point RR.—Secondary Distribution— 


Announcement was made July 12 that a group of investment bank-. 
ers, including Stein Bros. & Boyce, had recently purchased a block 
of capital stock (par $100) which had previously been held as col- 
lateral for the outstanding Central RR. & Banking Co. of Georgia 
collateral trust mortgage 5s. All of the stock, publicly offered at $57 
a Share, has been sold.—V. 160, p. 3. 


Atlas Plywood Corp.—Increases Common Dividend— 


The directors have declared a dividend of 20 cents per share on 
the common stock, par $1, and the regular quarterly dividend of 31 
cents per share on the $1.25 preferred stock, par $20, both payable 
Aug. 1 to holders of record July 24. Quarterly distributions of 15 
cents each were made on the common stock on Feb. 1 and May 1, 
this year. 

For record of dividends paid on the old common stock of no par» 
value which had been split-up on the basis of two new $1 par shares 











in exchange for each no par share. See V. 159, p. 106.—V. 159, 
p. 2627. 

Aviation Corp. (Del.) (& Subs.)—Earnings— 

6 Months Ended May 3i-—~ 1944 1943 1942 
Net sales » eit asi _ $33,902,816 $37,780,792 $17,423,296 
Cost of sales. bane 24,972,214 29,804,978 13,112,192 

Operating profit __ $8,930,602 $7,975,814 $4,311,104 
Other income - 1,102,010 924,365 1,243,592- 

Total income . $10,032,612 $8,900,179 $5,554,612 
Expenses . 1,593,262 1,315,450 1,087,132 
Interest, discounts, etc. 95,497 +864,565 207,437 
Federal income taxes_ a 542,000 593,000 *1,000,000 
Federal excess profits taxes 14,994,000 {4,225,000 *2,100,00% 
Provision for post-war readjust- 490,000 aeedinlivinsd salad 

Profit a withenihe Gmc abiig eetdepgeiicon i $2,319,853 $1,902,164 $1,159,933 
Extraord. profit on sales of secur. ; a 1,318,303 

Net profit rhe $2,317,853 $1,902,164 $2,478,291 
Earnings per common share $0.40 $0.33 $0.43 


*On basis of 1942. Revenue Act. jfIncludes provision for post-war 
readjustment of $609,600. ‘After post-war tax refund of $555,000 in 
1944 and $469,000 in 1943. 

Notes—(1) Depreciation and amortization 
vided during the period in the amount of $ 
in 1943 and $402,982 in 1942. 

(2) The above earnings report is subject to adjustment which may 
result from renegotiation of contract price, enactment of 1943 Revenue 
Act and year-end audit. 

(3) The consolidated earnings do not include the corporation's equity 
in the undistributed earnings of subsidiaries net consolitated, includin: 
Consolidated Vultee Aircraft Corp., New York Shipbuilding Corp. and 
American Central Manufacturing Corp., or of other companies in which 
it has large investments, American Airlines, Inc., Pan American Air- 
ways Corp. and Roosevelt Field, Inc.—V. 159, p. 1967. ; 


Baltimore & Ohio RR.—To Retire Serial Notes Due 
Aug. 1.—Following the meeting of the board of direc- 
tors held on July 19, Roy B. White, President, announced 
that arrangements had been completed to pay the pub- 
licly held Secured Notes of the company which mature 
on Aug. 1. ‘ 

At Dec. 31, 1943, there were $42,191,000 of these notes outstanding, 
of which $13,490,000 were held by the Reconstruction Finance Corpo- 
ration and $28,701,000 by the public. Severai months ago the RFC, 


subject to the approval of the Interstate Commerce Commission, had 
egreed to extend the notes it held.—V. 160, p. 218. 


f fixed assets was pro- 
6,396 in 1944, $528,379 


Baltimore Transit Co.—Earnings— 


(Including Baltimore Coach Co.) : 
Period End. May 31— 1944—-Month—1943 1944—-5 Mos.— 1943 











Operating revenues.___ $2,127,710 $2,129,590 $10,288,918 $10,439,649 
Operating expenses____-_ 1,547,418 1,529,861 7,597,040 7,504,996 
pA A 419,210 376,430 1,973,023 1,904,800 

Operating income____ $161,082 $223,300 = $718,856 $1,029,852 
Non-operating income_ 6,189 4,030 32,643 17,225 

Gross income ___--___ $167,271 $227,330 $751,498 $1,047,077 
Fixed charges __.-.___ : 3,871 3,871 19,354 19,354 
Int. on ser. A debs.___ 75,656 77,706 378,278 388,692 
Prov. for special war 

res. (incl. accelerated 

| i a PE <3. ha sue 350,000 

pO el a a $87,745 $95,753 $353,866 $289,031 


—vV. 160, p. 114. 


Beatrice Creamery Co.—lIssues Booklet— 


The company has just issued a 16-page booklet containing some 
interesting and important facts about its operations and those of the 
dairy industry.—vV. 160, p. 115. 


Bendix Aviation Corp.—To Increase Capacity— 

The Defense Plant Corporation on July 18 announced a $700,000 
increase in its contract with the above corporation, resulting in an 
over-all commitment of $22,400,000. 

The $700,000 increase is to provide additional machinery and 
eauipment at plants in South Bend, Ind., and Wayne, Mich.—vV. 160, 
p. 4. 


(John) Bertram & Sons Co., Ltd.—Extra Dividend— 


An extra dividend of 5 cents per share and the usual semi-annual 
dividend of 15 cents per share have been declared on the common 
stock, par.$5, both payable Aug. 15 to holders of record July 31. Like 
amounts were disbursed on Feb. 15, last, and on Feb. 15 and Aug. 16, 
1943.—V. 159, p. 443. 


.*. 
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Bethlehem Steel Corp—Reported Negotiating Sale of 
$60,000,000 Notes— 


The corporation, according to reports in the financial district, vir- 
tually has completed arrangements for the sale of $60,000,000 of new 
notes to institutional investors. The proceeds of the financing will 
be used to retire slightly in excess of that amount of the company’s 
32% convertible debentures and-serial debentures now outstanding. 

Negotiations for the sale of the new notes, it is said, are being car- 


Tied on through Bethlehem’s regular bankers—Kuhn, Loeb & Co., © 


eT} Barney & Co., Inc., anc the Melion Securities Corp.—vV. 160, 
Pp. . 


‘ ee | 
Blue Ridge Corp.—Semi-Annual Report— 
Based on June 30, 1944 prices for investments, the total 
net assets of the corporation (befcre deducting bank 
loans) on that date amounted to__________..__________ $43,128,349 © 
Borrowings from banks amounted to__._._..._ = 4,500,000 


Balance of assets applic. to outstanding preference stock_ $38,628,349 

(Equivalent to $115.93 per share of preference stock) 
Pref. stk. outstanding of 333,200 shares is entitled in liquida- 

tion to $55 per share and accrued dividend, or a total of 18,409,300 





Balance of assets applicable to outstanding common stock $20,219,049 

(Equivalent to $2.70 per share on 7,489,483 common shares 

outstanding ) 

Tne market value ef investments at June 30, 1944 was higher than 
the cost by $6,382,766. If all of the assets of the corporation were 
sold at the June 30, 1944 prices, the Federal income tax thereon would 
approximate $1,000,000 under existing law. This amount has not been 
considered as a deducticn from the net assets. 

During the six months period, no shares of preference stock were 
purchased in the open market for purposes of retirement. However, 
it is the intention of the corporation to purchase shares from time to 
time as may be deemed advisable by the management. 


Comparative Income Account for 6 Months Ended June 30 








; 1944 1943 1942 1941 

*Cash dividends _______ $818,406 $810,691 $892,745 $964,259 
ae ane 52,690 30,537 4.470 33,942 
Underwr. partic. (nei) - . . 4,376 15,746 22,261 
Total income - $871,096 $845,604 $912,961 $1,020,462 
Expenses 133,488 132,104 134,376 131,701 
Taxes ____- 44.540 43,320 53,400 44,025 
*Net income____--__-_~ $693,067 $670,180 $725,185 $844,736 


*Including $106,422 in 1944, $111,949 in 1943, $126,046 in 1942 and 
$140,167 in 1941, representing securities received as dividends, priced 
at market quotations. tExclusive of net profit on sales of securities 
which was credited directly to earned surplus. 


Earned Surplus Account 








6 Mos. End. June 30— 1944 1943 1942 1941 
Balance, Dec. 31___~_~ $4,985,813 $3,653,671 $5,485,784 $4,905,837 
Net income for period_ 693,067 670,180 725,185 844,736 
Net prof. on sales of sec. 

based on aver. cost __ 1,033,011 411,999 Dr270,444 35,470 
Write-down of invest.__ pitehaseicnen __.--. Dr1,940,592 coy ae 

BNE: | xi dhlessoiccin Dis ici incipee<s $6,711,892 $4,735,850 $3,999,934 $5,786,043 
Divs. on opt. $3 conv. 

pid. stk., paid in cash 499,800 500,343 512,594 537,408 - 

Balance, June 30____ $6,212,092 $4,235,507 $3,487,339 $5,248,635 


Notes—(1) The indicated net unrealized appreciation of investments 
at June 30, 1944, was $6,382,766, as compared with $3,579,432.45 at 
Dec. 31, 1943. If such amounts of appreciation were realized the Fed- 
é€ral income tax, under existing law, would approximate $1,000,000 and 
$150,000, respectively. (2) The aggregate amounts of purchases and 
sales of portfolio securities, other than Government securities, during 
the six months ended June 30, 1944, were $6,014,189 and $6,593,919, 
respectively. 

Comparative Balance Sheet, June 30 


Assets—— 1944 1943 
an cmatiench es iganiepeioe $34,923,308 $33,765,762 
i kc a ge Mn ite rin tnodaniaiinaaniedigt 1,181,140 1,061,157 
®. &. Treasury securities_____~_ Pitas wach ee os 750,000 a 
Dividends and accounts receivable..____-_~_- 4115,365 +131,130 
Due from brokers for securities sold_________-_ 41,807 150,194 





MN 2 cs de nie nen gs event ductapmepneiaienalacep ent $37,011,619 $35,108,243 

Liabilities— 
Accounts payable and accrued expenses______ ~~ $19,649 $18,840 
Notes payable to banks_.__._._-__.___-________-_-__ 4,500,000 4,500,000 
Due to brokers for securities purchased______-__ 27,395 157,765 
Provision for State, Federal and city taxes____ 218,993 162,640 
“Preferred stock (mo par)_______-_---_-_------ 8,330,000 8,330,000 
Common stock ($1 par)-------_------ ee 7,489,483 7,489 ,483 
I I i on sl eh deninarendalapinnayeee 10,214,008 10,214,008 
I - Nf os pnnieieneansbiapamneingonnnh 6,212,092 4,235,507 





SEEPS ae aS NRT SORT TE $37,011,619 $35,108,243 
tIncludes accrued interest — 


Total 
*Represented by 333,200 no par shares. 
V. 159, p. 1652. 


Bocth Fisheries Corp.—To Vote On Pension Plan— 


The stockholders will vote Aug. 4 on approving a pension plan 
for employees of this corporation to be effective as of April 1, 1944, 
subject, however, to the approval thereof by the Treasury Department. 

The cost of the plan will be paid entirely by the corporation, no 
employee contribution being required. It is anticipated that the 
annual cost will not exceed $20,000.—V. 159, p. 210. 


Borden Co.—New Presidents of Divisions— 


W. F. Leicester has been appointed President of the Casein Co. 
of America division of which he was Vice President, to succeed William 
Callan who continues as Vice President of Borden Co. and a member 
of the Casein Co. board. E. F. Miller has been appointed President 
of the National Milk Sugar.Co. division of. which he has .been Vice 
President.—V. 160, p. 219. 


Boston & Maine RR.—Would Purchase Road— 


The company on July 19 filed application with the Interstate Com- 
merce Commission for authority to purchase all the property and 
franchises of the Nashua & Lowell for $880,000. The purchase price 
is equivalent to $110 a share on the outstanding capital of the 
Nashua & Lowell. 

By authorization received from the ICC last August, the Boston & 


_/Maine already has acquired 7,625 of the Nashua & Lowell’s 8,000 


shares of capital stock. The application said that since it is expected 
that the money will be distributed to Nashua & Lowell stockholders, 
the Boston & Maine “will receive back over 95% of the purchase price 
within a few days from the date of payment.’’—V. 160, p. 219. 


Braniff Airways, Inc.—Record Miles Flown— 


The company’s planes flew 384,000 scheduled revenue miles on its 
routes from Chicago and Denver to the Gulf and to Mexico, in May of 
ethis year, compared to 281,000 scheduled revenue miles in May, last 
year, an increase of 36.7%, according to operating figures released by 
Cc. G. Adams, Secretary-Treasurer. : : 

A total of 17,921 revenue passengers was carried against 12,407 in 
the like period last year, an increase of 44.4%. During May the 
average mail load per mile was 478 pounds, as compared to 576 in 
May, 1943. Express loads were approximately equivalent to. loads 

carried the same month last year.—V. 159, p. 2627. 


Bremner-Norris Realty Investment, Ltd.—Dividend— 


A dividend of $1.75 per share was recently declared on the common 
stock, payable June 30 to holders of record June 26. Distributions of 
$1.50 each were made on June 30 and Dec. 27, last year.—V. 152, 
p. 113. ’ 


Brewster Aeronautical Corp.—ilalts Operations— 


The corporation, in a letter sent to stockholders on July 18, stated 
that the company is no longer in production, and that the manage- 
ment is concentrating on clearing up all unsettled claims and open 
matters and planning for future operations. Stockholders will be 
—_. informed of the progress made, the letter concludes.—V. 160, 
p. 115. 


Broad Street Investing Corp.—Semi-Annual Report— 


The company reports net assets of $6,731,384 at June 30, 1944 
equivalent to a liquidating value of $29.70 per share.® The liquidating 
value of the company's stock on Dec. 31, 1943 was $26.80 while on 
June 30, 1943 it was $27.23. 

This open-end company has 94.8% of net assets invested in common 
stocks. The principal common holdings were 12.6% in retail trade, 
114% oils, 8.7°> chemicals, 8.6% building equipment and renovation, 
8.0%. public utilities, 6.4% railroads and other. transportation, and 











5.9% tire and_rubber: 
Income Account, Six Months Ended June 30 
1944 1943 1942 1941 

Interest - abe a baneetoncn se $5,172 $5,358 $4,885 oS ee 
Dividend income __- 133,206 125,420 139,652 $171,327 

Total income ____-- es $138,377 $130,779 $144,538 $171,327 
General expenses 22,175 27,514 22,180 26,667 

Net inc. for period-__ 7+$116,203 $103,265 $122,358 $144,660 
Dividends paid _ k 114,090 101,817 123,257 138,476 

Surplus __- dies $2,113 $1,448 =$899 $6,184 

“Deficit. +The corporation has determined to elect to be taxed 
as a regulated investment company and as such should have no 


liability for Federal income tax for the year 1944. 


Balance Sheet, June 30 








Assets— 1944 1943 
Cash Pe PPO Oe oy ea se enp iis $85,484 $368,667 
Dividends and interest receivable___- ite 23,160 22,900 
Special deposits for dividends___-_- a en anit dea 58,509 52,464 

‘Invest. in U. S. Gov't securities at cost__.______ 90,003 125,003 

Investment at cost ate eee Ba A: aie PGE S 5,029,895 4,755,162 
Receivable for securities sold_ BN, gore ee tas! 10.469 9,855 

pees ----~ $5,297,519 $5,334,050 

Liabilities— 
eh RA eS i a =) $58,509 $52,464 
Due for capital stock repur. for retirement____ 22,481 7,654 
Reserve for expenses, taxes, etc._..___._____-_ 5,109 9,595 
Due for securities purchased__________________ 22,393 3,546 
Coma! ea Ae TB) a on ka a a dei ane Soak ee sk 1,133,205 1,207,170 
| RIE Re ANREP IES ingen petri a 4,055,822 4,053,621 

|” Rei ae ae mannan onanenn epeajene. 663234,.060 


—V. 159, p. 2515. 
(Edward G.) Budd Mfg. Co.—Meeting Aug. 9— 


The adjourned annual meeting of this company and the Budd Wheel 


Co., will be held on Aug. 9, according to announcements sent to share- _ 


holders on July 12 by H. A. Coward, Secretary of both companies. 

Among the matters to be acted upon at the Budd Manufacturing 
meeting are the election of four directors and an amendment to the 
article of incorporation of the company governing the voting of prior 
preferred shares. 

The company reports that 69.7% of its 7% cumulative preferred 
stock had been exchanged for the new prior preferred shares up to 
June 15, 1944, and that the exchange is still proceeding. Dividends 
on the prior preferred shares at the rate of $5 per year have been 
paid regularly since July 1, 1943.—V.° 160, p. 115. 


Budd Wheel Co.—V-T Loan of $7,000,000— 

The company has obtained a V-T loan of $7,000,000 to provide for 
termination of war contracts, according to an announcement by Ed- 
ward G. Budd, President. 

The adjourned yearly meeting of the company, and of the Edward G. 
Budd Manufacturing Co., will be held on Aug. 9.—V. 159, p. 1967. 


Bulova Watch Co.—To Vote Pension Plan— 

The stockholders, at their annual meting on July 25, will vote on 
approving pension plans for employees. The plan adopted by directors, 
and effective as of April 1, 1943, covers all employees, including 
officers, but not directors unless they are also officers. Total estimated 
cost of the plan for the first year will be $517,830, consisting of 
$371,470 in normal contribution and $146,360 for prior service con- 
tributions.—V. 160, p. 219. 


Calumet & Hecla Consolidated Copper Co.—Proposed 
Acquisition— 

See Keweenaw Copper Co. below.—V. 159, p. 1859. 

Canada Northern Power Corp., Ltd.—Earnings— 

Period End. May 31— 1944—-Month—1943 1944—5 Mos.—1943 





Gross éarnings —______ $346,479 $358,407 $1,757,116 $1,809,427 
Operating expenses ___ 123,954 136,023 629,053 724,363 
Net earnings __.____ $222,525 $222,384 $1,128,063 $1,085,064 


—V..160, p. 219. 


Canadian Oil Companies, Ltd.—Debentures Called— 
There have been called for redemption as of Aug. 15, next, a total 
of $38,000 of 4% sinking fund debentures, series A, due Jan. 2, 1955, 
at’ 101% and int. Payment will be made in lawful money of the 
Dominion of Canada at any branch in Canada (Yukon Territory 
excepted) of The Royal Bank of Canada.—V. 157, p. 1266. 
/ 


Canadian Pacific Railway—Traffic Earnings— 











Week Ended— July 14,’44 July 14,’43 July 7,’44 July 7, ’43 
Traffic earnings --.--. $6,042,000 $5,923,000 $6,041,000 $5,745,000 
—V. 160, pp. 219, 115. 

Cape & Vineyard Electric Co.—Earnings— 

Years Ended Dec. 31— 1943 1942 
8 ee ae ee a ae $1,415,811 $1,321,767 
OEE: SO EITENYE, ET 1,071,282 1,002,038 

Operens IGE * .dnnkccwnndstiinnmaeaneh $344,529 $319,729 
CERT TNE oi sien send eit angle 6,063 8,429 

CS TOI a sk catia aicer gehts asi Step nda ienicghath emai $350,592 $328,158 
Other deductions from income______-______-_~- 77,915 79,288 . 
Provision for Federal income taxes________---- 53,135 40,982 

ee SOON bi kn ii did de cndiileninn $219,542 $207,889 


Balance Sheet, Dec. 31, 1943 


Assets—Fixed capital, $5,231,856; miscellaneous physical property, 
$6,254; investments, $75,000; deposit for bond interest payable Jan, 1, 
1944, $15,000; cash in banks and on hand, $158,082; U. S. Treasury 
certificates of indebtedness due 1944, $350,000; accounts receivable 
(net), $104,033; accrued interest receivable, $1,133; materials and 
supplies, $77,912; deferred Cebits, $68,431; total, $6,087,701. 


Liabilities—Capital stock (par value $25), $1,475,000; premium on 
capital stock, $725,000; long-term debt, $1,750,000; bond interest pay- 


able Jan. 1, 1944, $15,000; accounts payable, $45,740: customers’ serv- 
ice deposits, $42,592; accrued Federal income tax, $53,328; accrued 
other taxes, $7,556; acerued interest on long-term debt, $13,333; ac- 
crued other interest, $3,185; accrued miscellaneous, $749; deferred 
credits, $27,532; reserves, $992,163; contributions for extensions, 
$29,916; earned surplus, $906,608; total, $6,087,701.—V. 158, p. 2575. 


Capital Administration Co., Ltd.—Quarterly Report— 

The company reports net assets, before deducting bank loans of 
$5,747,224 at June 30, 1944 as compared with $5,326,421 at Dec. 31, 
1943 and $5,465,602 on June 30, 1943. Net assets were equivalent to 
$105.92 per share of preferred stock and $16.92 per share of class A 
steck on June 30, 1944 as compared with $96.23 per share and $13.99 
per share respectively on Dec. 31, 1943 and $95,98 per share and 
$13.91 per share respectively on June 30, 1943. 

The company’s total bond holdings represented about 6.6% of gross 
assets. Preferred stocks totalled 10.6% and common siocks 74.5%. 
Public utility preferred stocks represented 8.7% of gross assets. Com- 
mon stocks of oil companies accounted for an additional 10.7%. Public 
utility common stocks were 6.3°¢, common stocks of retail trade corpo- 
rations 6.0%, chemicals 5.4%, and automobiles and accessories 5.2% 
of gross assets. 


Inceme Account fer Six Months Ended June 30 














1944 1943 1942 1941 

SORNORS oooh ae $12,797 $12,631 $9,715 $6,829 
Civetewts 2c 102,319 93,391 105,254 113,647 

Total income ______~ $115,115 $106,021 $114,969 $120,476 
pS Eee ae a ee 11,501 13,173 14,511 16,000 
General expense ______ 17,111 16.754 16,929 17,144 
TOME sso ud 7440 5,003 5,405 7,174 

Net inc. for period__ $79,063 $71,091 $78,124 $80,158 
Preferred dividends _.- 65,100 65,100 65,100 65,100 

iN ee ee $13,963 $5,991 $33,024 $15,058 

Balance Sheet, June 30 

Assets— 1944 1943 
CO heheh ih cts te certs ee ane ok kee ee $73,727 $453,865 
Interest and dividends receivable___..________ 22,643 20,591 
Special deposits for dividends_._..._____.______ 35,987 35,628 
MENSROUAS,. ik 4,582,864 4,093,108 
Investment in U. S. Gov't securities_..._______ 330,066 385,084 
Receivable for securities called for redemption_ 43,398 9,415 

FI sinicdinsassandenpegiapagab oicmianilemeted nea’ chia ona canto e e $5,088,685 $4,997,691 

Liabilities— 


Dividends payable 





Commitment for securities ‘‘when issued’... = = ______ 39,206 
Due for securities loaned against cash________ 79,200 73,200 
Due for securities purchased__._...._..______ 2,419 9,561 
RR a IR Ee OT YR 1,150,000 1,300,000 
Reserve for expenses, taxes, etc....___________ 30,892 6,024 
bi I on RNA AER Sie EE 8s READE 434,000 434,000 
Clans CORR ise re es HRS 143,405 143,405 
Class B stock (one oent par)........_.__.-.... 2,400 2,490 
Oo: | a Ne Ie palin Sk pee ye 1S SF 3,210,383 2,993,472 

FORA. eshte o> sibs weet ae $5,088,685 $4,997,691 


tRepresented by 143,405 shares of $1 par.—V. 159, p. 1652. 


Carrier Corp.—Plans To Refund Debentures Through 
Issuance of New Preferred Stock to Common Stock- 
holders— 

The stockholders at a meeting to be held on Aug. 15 will vote 

on authorizing a new issue of cumulative preferred stock to the 
extent of 120,000 shares with a $50 par value each, of which an 
initial series of 70,000 shares is to be issued and sold in the near 
future. The new preferred stock is to be convertible into common 
stock and will be offered to the present common stockholders in 
the ratio of 16 shares of new preferred to each 100 shares of the 
415,666 shares of common stock now outstanding. 
. The offering price of the new issue and its conversion feature 
Will be determined in the light of market conditions prevailing at 
the time of. offering, probably the latter part of A t. The new 
issue of preferred stock is to be underwritten by an in nt bank- 
ing group headed by Harriman Ripley & Co., Incorporated and 
Hemphill, Noyes & Co. 

The proceeds from the sale of the new preferred will be applied, 
first, to retire the entire presently outstanding 412% debentures, 
and second, for capital expenditures to equip the corporation with 
improved manufacturing facilities and to provide for expansion in 
connection with post-war plans. 

Unaudited reports of the corporation indicate that earnings during 
the current fiscal year are in excess of those for the corresponding 
period of a year ago. Orders booked during the seven months ended 
May 31, 1944, totaled $25,889,347, which compares with $27,976;848 
for the entire fiscal year ended Oct. 31, 1943. The corporation had a 
backlog of unfilled orders amounting to $29,834,613, on May 31, 
1944.—V. 160, p. 219. 


Caterpillar Tractor Co.—Earnings— 
Period End. June 30— 1944—6 Mos.—1943 1944—-12 Mos.—1943 


$ $ $ $ 
98,216,825 78,736,359 193,425,489 164,731,986 


Net Ales coudcckecane 
Net profit after chgs. 

and - tees: bn ham 3,669,207 3,464,925 8,399,745 7,998,721 
Earns. per com. share $1.95 $1.84 $4.46 $4.25 


—V. 159, p. 2631. 


Central of Georgia Ry.—Trustees Submit to ICC— 

Keeping within the total capitalization suggested by the trustee for 
reorganization of the company, the mortgage trustees for three prin- 
cipal issues of the road’s bonds submitted to the Interstate Commerce 
Commission July 18 a plan providing more liberal cash and security 
allotments for those issues. 

The changes were asked by Liberty National Bank & Trust Co. of 
Savannah on behalf of the old first mortgage bonds, by Bankers Trust 
Co. for the consolidated mortgage and by Chemical Bank & Trust Co. 
for the refunding and general mortgage. 

Suggested changes would be made principally at the expense of 
South Western RR. stock and the collateral trust bonds of Central 
Railroad & Banking Co., for which allocations are substantially lower 
than in the trustee’s plan. 

Minimum allotments proposed for the old first mortgage 5s for each 
$1,000 of claims are $207.91 in cash, $962.27 in new first mortgage 
bonds and $175.55 in new incomes. The trustee’s plan proposed $173.20 
in cash, $754.57 in new first mortgage, and $418.06 in incomes. 

For consolidated mortgage bonds the cash allotment would be raised 
from $40.79 to $50.98, the first mortgages from $130.36 to $154.61, 
new incomes from $451.11 to $535.30, and new preferred stock would 
be dropped from $939.71 to $821.08. 

The refunding and generals share of cash would be lifted from 
$2.76 to $3.01, first mortgages from $3.22 to $4.10, incomes from $5.06 
to $5, with smaller allotments of new preferred and common stocks 
than formerly. : 

Participation by South Western RR. stock for each $1,000 of stock 
would be cut to $300 in new incomes, $500 in new preferred, and $200 
in new common. 

Central Railroad & Banking collateral trusts would get $276.51 cash 
instead of $344.01 cash, $623.47 in new first mortgages instead of 
$655.99, and also would get $110.02 in new incomes. 

The mortgage trustees also urge that the sinking fund on the new 
first mortgage bonds be 42 of 1% of the maximum principal amount, 
instead of the % of 1% proposed in the other plan.—V. 160, p. 116. 


Certain-teed Products Corp.—Makes Exchange Offer 


to Preferred Stockholders— 
Wawson G. Lizars, Chairman of the board, on July 18 announced 
a plan for the retirement of all the company’s prior preference stock 
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and disclosed that if the shareholders accept the offer the directors 
intend to declare common dividends for the first time since 1928. 

Retirement of the prior preference stock is the first financial step 
since then and was advanced as a substitute for a plan for the crea- 
tion of $6,500,000 of new Certain-teed debt, one of the points leading 
to the fight. ina . 

The company has outstanding 67,373 shares of 6% cumulative prior 
preference stock (par $100) with dividends unpaid since 1937 and 
accumulated at the rate of $43.50 a share as of July 2. Of 1,000,000 
presently authorized common shares of $1 par value, 625,340 shares 
are outstanding. 

Holders of 18,733 preference shares are being offered 20 shares of 
common stock for each share of preference stock, which would exhaust 
the 374,660 unissued common shares. This offer expires Aug. 21, and 
if more thaa 18,733 shares are tendered in exchange, the transfer will 
be effected on a pro rata basis. 

The directors then will ask the shareholders to approve a proposal 
to increase the authorized common stock from 1,000,000 to 2,000,000 
shares and make another exchange oifer for the remaining preference 
shares. For each share of preferred stock turned in the exchange 
will be made on the basis of not more than $5 in cash and 14 to 18 
shares of common stock, the number of shares depending on the later 
decision of directors. 

“Assuming a complete exchange of prior preference stock for com- 
mon stock, and atsuming continuance of present earnings the directors 
intend to place the common stock cn a dividend basis,’’ Mr. Lizars 
said. ‘“‘The amount to be paid has not been determined.”’ 

The company had outstanding on June 30 $7,100,000 of 5'%2% 
debentures and directors have authorized the anticipation of all 1945 
sinking fund requirements. This action will reduce funded debt to 
$6,700,000 as of Sept. 1. 

If the minimum of 14 common shares are issued for each remaining 
prior preference share, the company will have outstanding 1,680,960 
common shares, and if the maximum of 18 common shares are issued, 
1,875,520 shares. 

Celotex Corp., 
was modified after a Court fight; holds a 21% 
common stock. Ownership of the prior preference stock 
scattered, with no individual owning more than 1,000 shares, 
Lizars said. 

All shares of prior preference stock exchanged will be retired and on 
the surrender of each share the capital stock account will be debited 
$100, the par value, and the capital stock account will be credited with 
$20, the aggregate par value of the 20 shares of common stock issued 
in exchange for each share of the preference stock, according to the 
announcement. The difference of $80 will be credited to capital sur- 
plus.—V. 160, p. 5. 


Cessna Aircraft Co. (Wichita, Kan.)—40-Cent Div.— 


The directors on July 13 declared a cash dividend of 40 cents per 


whose manufacturing agreement with Certain-teed 
interest in Certain-teed 
is widely 
Mr. 


share on the capital stock, payable Aug. 10 to holders of record 
July 25. On June 30, last, a 100% stock distribution was made. The 
previous cash dividend was one of $1 per share on Sept. 25, 1943. 


—vV. 159, p. 2516. 


Chase Brass & Copper Co.—Promotions— 

Wallace C. Husted has been elected to the newly created position of 
Vice-President in charge of all operations of Chase plants in Cleve- 
land—the Cleveland Mill and the Euclid Case plant. Mr. Husted 
previously was Manager of the Waterbury Manufacturing Co. division. 
Thomas H. Chamberlain, Assistant Manager of the Waterbury Manu- 
facturing Division, will be in charge of all operations at that plant. 
—vV. 155, p. 2274. 


Chesapeake & Ohio Ry.—Equipment Trusts Offered— 
In unusually close bidding, Halsey, Stuart & Co., Inc. 
July 13 won the award of $2,500,000 134% Serial equip- 
ment trust certificates (second equipment trust of 1944) 
on a bid of 100.0875, representing a net interest cost of 
1.7325% to the company. Of five other bids, the next one 
represented a net interest cost of 1.734%. 


Halsey, Stuart & Co. Inc. immediately reoffered the 
certificates, maturing $250,000 annually July 15, 1945 to 
1954 inclusive, at prices to yield 0.85% to 1.875% ac- 
cording to maturity, with the issuance and sale subject 
to Interstate Commerce Commission approval. 

The certificates are to be issued under the Philadelphia plan and 
will provide for not exceeding 80% of the cost of 1,250 50-ton all-steel 
hopper cars, all standard gauge equipment estimated to cost approxi- 
mately $3,213,850. 

Other bidders were: Harris, Hall & Co. (Inc.), Chicago, and asso- 
ciates, 99.431 and a rate of 1%% on interest cost basis of about 
1.734% ; Salomon Bros. & Hutzler, New York, 99.119 for 1%s; Otis 
@& Co., Cieveland, 99.754 for 1%s, and Irving Trust Co., New York, 
100 for 2s. 

Earnings for June and Year to Date 
1944—Month—1943 1944—6 Mos.—1943 








Gross income ____-_--~ 18,562,320 14,465,067 109,116,288 97,982,469 
Federal income & ex- 

cess profits taxes____ 3,803,144 2,381,746 21,118,334 23,861,681 
Other railway taxes___ 1,033,425 932,901 6,235,341 5,630,507 
Net oper. income____-_-_ 2,825,826 2,578,180 16,673,634 18,065,537 
Met income —......... 2,366,497 2,116,102 13,819,781 15,043,070 
Per share on common-_-_ $0.31 $0.27 $1.80 $1.92 
Sinking and other ap- 

propriations of income 46,870 42,800 253,265 264,845 
Bal. to profit and loss_ 2,325,627 2,073,302 13,566,516 14,778,225 
—vV. 160, p. 5. 

Christiana Securities Co.—Earnings— 

Six Months Ended June 30— 1944 1943 1942 
Income—Divs. received on com. stks. $7,807,325 $6,242,085 $6,970,226 
Exps. other than Fed. taxes_______ 6,694 34,762 10,759 
*Prov. for Federal income tax_____ 468,000 375,000 470,000 

REE RET $7,332,631 $5,832,323 $6,489,467 
Preferred stock dividends__________ 525,000 525,000 525,000 
Common stock dividends___.__.___ 6,600,000 5,100,000 5,850,000 

Net increase in surplus__________ $207,631 $207,323 $114,467 
Earnings per common share__.____ $45.38 $35.58 $39.76 


*No liability for excess profits taxes. 


Balance Sheet, June 30, 1944 


Assets—Cash, $644,716; U. 8. Treasury notes—tax series “C,”’ $750,- 
000; investments in common stocks of E. I. du Pont de Nemours & Co., 
yaa investments in other companies, $5,937,352; total, $51,- 

Liabilities—Dividend on preferred stock, payable July 1, 1944, $262,- 
500; reserve for Federal capital stock tax fot the year ended June 30, 
1944, $26,250; Federal income tax, $863,682; 7% cumulative non-voting 
preferred stock (par $100), $15,000,000; common stock (par $100), 
$15,000,000; surplus, $20,838,894; total, $51,991,326.—V. 159, p. 733. 


Cincinnati Street Railway—Earnings— 


Period End. June 30— 1944—Month—1943 1944—6 Mos.—1943 
Balance to surplus____ $59,611 $61,816 $362,970 $374,533 
Rev. passengers —_-.__ 10,137,122 9,522,483 60,420,466 56,383,381 


—v. 159, p. 2632. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 

sales to other electric utilities, for the week ended July 15, 

showed a 3.7% imcrease over the corresponding period of 1943. 

Following are the kilowatthour output totals of the past four weeks 
and percentage comparisons with last year: 








Week Ended— 1944 1943 % Inc. 
July 15 ~~ 187,279,000 180,526,000 3.7 
July 8 -~- 167,479,000 164,963,000 1.5 
i dh teins mines ewte ccna in wan 186,326,000 172,077,000 8.3 
EE ST ESR a 188,355,000 179,096,000 5.2 


empnmenn ates ee 


Clark Controller Co.—New President, Etc.— 


James J. Mellon has been elected President to succeed the late 
Primus C. Clark, founder. W. H. Williams has been elected to the 
newly created position of Executive Vice President and General Mana- 
ger.—V. 159, p. 1145. 


Commonwealth & Southern Corp.—Weekly Output-—- 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended July 13, 1944, amounted to 245,- 
200.938 as compared with 235,408,848 for the corresponding week in 
1943, an increase of 9,732,090, or 4.12% .—V. 160, p. 221. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on July 19 announced that system output of eilec- 
tricity (electricity generated and purchased) for the week ended July 
16, 1944, amounted to 162,300,000 kwh., compared with 199,500,000 
kwh. for the corresponding week of 1943, a decrease of 18.6%. Local 
distribution of electricity amounted to 158,100,000 kwh., compared with 
185,600,000 kwh. for the corresponding week of last year, a decrease 
of 14.8% .—vV. 160, p. 221. 


Consolidated Laundries Corp.—To Pay Larger Diyv.— 

The directors at a meeting held on July 14 authorized a dividend 
of 25 cents per share on common stock, payable Sept. 1 to holders of 
record Aug. 15. This compares with 20 cents paid June 1, 1944. 
Previously, a dividend of 15 cents per share was paid on March 1, 
1944 and one of 25 cents per share on Dec. 1, 1943 which was the 
first dividend on the common stock since Jan. 3, 1933. 

Also, the regular quarterly dividend of $1.87 per share on the 
preferred stock was authorized, payable Aug. 1 to preferred stock- 
holders of record July 15.—V. 160, p. 221. 


Container Corp. of America—Earnings— 
Period End. June 30— 1944—3 Mos.—1943 1944-6 Mos.— 1943 








Net profit before Fed. 
income taxes $2,959,527 $2,256,096 $5,696,992 $3,727,190 
*Proyv. for Fed. inc. tax. 2,133,901 1,638,633 4,101,849 2,641,414 
War & post-war res. 200,000 161,603 400,000 252,557 
Net profit ; $625,626 $455,860 $1,195,143 $833,219 
Earns. per com. share $0.80 $0.58 $1.53 $1.06 


*Provision for Federal income taxes is net after deducting post-war 
excess profits tax refund amounting to $217,819 for the three month 
period of 1944, and $416,013 for the six month period of 1944. For 
the same periods in 1943 the dceductions were $161,603 and $252,557, 
respectively. 

Net sales for the six month period ended June 30, 1944, were $34,- 
150,000, compared with $28,062,000 for the corresponding six month 
period in 1943, an increase of about 22‘~.—V. 159, p. 1655. 


Continental Grain Co., Omaha, Neb.—Obituary— 


Jules Fribourg, President, died on July 16 in New York, N. Y.— 
V. 158, p. 188. 


Cook Paint & Varnish Co.—June Sales Higher— 
Period End. June 30— 1944—-Month—1943 1944—7 Mos.—-1943 
$1,357,713 $1,292,095 $8,427,813 $6,947,155 


—V. 159, p. 1758. 
Corrugated Paper Box Co., Ltd.—Accrued Dividend— 


A dividend of $1.75 per share has been declared on account of ac- 
cumulations on the 7% cumulative preferred stock, par. $100, payable 
Sept. 1 to holders of record Aug. 1. A like amount was paid on 
March 1 and June 1, last. In 1943, the following distributions were 
made: March 1, $1.75; June 1, $8.75; and Sept. 1, and Dec. 1, $1.75 
each. Arrearages after paying the current dividend will amount to $7 
per share.—V. 159, p. 2414. 


Covered Wagon Company—Earnings — 
Income Statement, Year Ended Dec. 31, 1943 





CUO. eees & ordeal ae tinh cake teeta ig dh Waben hana eee peeadiptadipitbliertnaes $3,289,871 
RES RG ER SE PEN PE, SRNR Tae a EE NS 2,892,245 
SEINE GUINIITI 2-iecnsauhncshierdgstssta-deeteeis ap ea apiabetione adi Sacio-eidipetietigdanehs Doekesscosaehy dheak $397,626 
ee I a vn ck rit tb sein nea ee ntenn athena 53,470 
Finance fees applicable to specific contracts____-.._____--_ 17,923 
I I is tres tanh nt mich gi sce he adtclnslieninncty Nplate ti $326,232 
a ne a oo esialddldbat AN eke pone ap wiv 134,887 
PORSTAR TCOUNS. DONOR ssh his we kin cece telson *73,464 
SERIE OE We te lic 6 cick wenn medi dnwccdneiend $117,881 


“Subject to possible change resulting frem renegotiation of profits 
and redetermination of selling prices on Government contracts. 


Balance Sheet, Dec. 31, 1943 


Assets— 
EB ER Ca ee See: Se aE pee $43,565 
Trade accounts receivable—U. S. Govt.-__--_.__-_---_-_-- 290,777 
Other trade accounts and miscel. receivables_._.________~__ 22,611 
ET RE SEI a ae ST Ey et 162,250 
Property, plant and equipment (net)____-_--__-_______-_-__ 118,362 
I cs a oes scenes tw pbb on sntn chasclinne as 8,285 
I a ais corean. cin rah insti tb i diesen eg 2,645 
a a ina nh wate aid libcnfls ice asian deewshthean niin $648,496 
Liabilities— 
Liabilities incurred subsequent to reorganization petition: 
Federal taxes on income—1943__.......-___.______.____ $73,464 
I a is asia ceeds cienth 120,417 
Estimated legal and management fees__________________ 24,500 
Trade accounts and accrued expenses____________._______ 32,720 
BBR GEE ae? cs UR Sea RE a nO Alpena Ree 25,569 
Payments due on land contracts_____.............___.. 20,936 
Liabilities incurred prior to reorganization petition: 
SI la a sane bikan dc nin di cn Demenae ailen 17,712 
Estimated accrued interest on taxes____________________ 5,300 
ET ae 29,761 
Salary payable—A. G. Sherman________________________ 8,522 
Other general unsecured creditors.__......__.-_________ 67,535 
tame comtenes papauer eee)... 28,379 
Class ‘‘A’’ cumulative convertible stock ($20 par)_..---___ 600,000 
Common stock (295,000 no par shares)________________ 170,000 
po REL AAC "Ga SE Aeceg ae PSI hi eo eee 150,000 
eo gee ees See SORT ha Ap atet P SIEE Dr726,320 
Sie ERS RS eee a ee eT eae SEE AE NS $648,496 


—V. 158, p. 2466. 


Detroit Edison Co.—To Prepay Notes— 

‘ 2 letter to the stockholders dated July 15 said in substance as 
ollows: 

On Oct. 15, 1943 you were informed that the City of Detroit and 
certain other interveners commenced appeal proceedings in the Michi- 
gan court seeking a review of the Orders of the Michigan Public 
Service Commission, dismissing the petition of the City of Detroit 
for a decrease in rates charged for the use of electricity. In May, 
1944, the Supreme Court of this State, by a decision of four to 
three decided that the Michigan Public Service Commission had 
authority under the Statutes of that State to either include or 
exclude avoidable taxes as an operating expense in determining the 
rates to be charged by a utility, but that the stockholders of the 
utility are entitled at all times to a fair return on their investment 
and accordingly returned the case to the Commission for further 
consideration. Hearings before the Commission have been resumed. 

In the letter to the stockholders dated Jan. 15, 1944, mention was 
made of the fact that the City of Detroit (and several other smaller 
municipalities) had adopted an ordinance placing a tax of 20% on 
the gross revenue of the company earned within the Detroit city 
limits. The Company is testing the validity of this ordinance in the 
courts, a hearing having been held on June 5, 1944 and the decision 
of the trial court is now awaited. 

On June 30 the company paid the installment of $1,260,000 then 
due on its construction notes and on July 31, 1944 will prepay the 
remaining balance of $500,000.—V. 159, p. 2633. 


Devoe & Raynolds Co., Inc.—Semi-Annual Report— 














6 Mos. Ended May 31— 1944 1943 1942 
Gross sales, less returns & allows... $8,880,242 $7,405,187 $8,880,131 
“Cost of sales, warehouse, shipping, 

selling and general expenses 8,554,382 7,298,129 8,202,274 

Net operating income_ a a $325,860 $107,058 $677,857 
COP. . TRORNIE: gi cision es Cr55,558 Cr67,191 ©Cri63,561 
Other deductions ee AT 61,831 43,556 54,670 

Net inc. bef. Fed. inc. taxes_____ $319,587 $130,693 $786,748 
+Prov. for Fed. norm. taxes at 40% 120,000 43,000 363,712 

Net income for the period_______ $199,587 $87,693 $423.030 

“Including depreciation of $67,084 in 1944, $78,597 in 1943 and 


$93,812 in 1942, and inciuding charge of $150,000 in 1942 for inven- 
tory adjustments. +Exclusive of possible excess profits tax. 


Comparative Balance Sheet, May 31 


Assets— 1944 1943 
6 rarer ies Ea: oo Nae Paras Salis $2,360,643 $1,822,547 
Obligations of the United States__..._.________ 478.244 357,951 
Accounts and notes receivable (less reserves) __ 2,000,270 2,358.679 
Ee ae ee ee 2 SR 4,719,244 4,310,408 
Miscel. invests. & receivables (less res.)______ 84,636 127,315 

Land, buildings, machinery & equipmen 2,362,769 2,497,659 
Leasehold improvements - sachin spin Deiniuiies 178,415 219,761 
Prepaid insur., deferred charges, etc. 195.776 120,138 





. $12,379,997 $11,814,458 


| ‘ * eit 

Liabilities — 
Accounts payable _- , : parle ieee Seal a $777,877 $759,706 
Accrued taxes —_. : eel 498,033 478,559 
Other accruals 5 ais 279,352 148.211 
Liability due after one year 5 pen 37,334 51,333 
Reserve for extraordinary obsolescence & plant 

consolidation expenditures — €6,988 173,405 
5‘, cumulative preferred stock (par $100) 2,733,700 2,784,989 
*Class A common stock ’ sites 3,836,851 3,763,187 
tClass B common stock 1,258,491 1,252,200 
Earned surplus 2,100,682 1,694,324 
SCapital surplus 790,689 708,544 


Total Lin Slee : me ~ $12,379,997 $11,814,458 

*Less reserves for depreciation of $1,972,131 in 1944 and $1,920.637 
in 1943. fOutstanding 118,144 no par shares. iOutstanding 35,750 no 
par shares. §$Arising from reacquisition and retirement of company’s 
capital stock in prior years.—V. 159, p. 1038. 


Diamond State Telephone Co.—Earnings— 














Calendar Years— 1943 1942 
Operating revenues acta .--.-....----.~ $4,125,956 $3,616,704 
Current maintenance ___._.______-_-___._____ 724,613 721,244 
Depreciation ‘enpenece ......_........ > 617,041 595,248 
TI I a sac in ip cin seer pvt an. Abeer diners obs orp fles ecco 604,829 452,455 
Commercial expenses _______ sinteees dnd tate bitte oak 235,453 220,074 
Operating rents __._____-_. so telnhedciihietelig Rateaccinninalenis 61,577 53,145 
General and miscellaneous expenses___________ 401,588 324,775 

Net operating revenues_____________________ $1,480,855 $1,249,761 
Federal income taxes_____ “nah hcl ent Rainty cose 290,029 255,566 
*Federal excess profits taxes__._______-_______ 367,242 204,459 
Other taxes ________________- sco let ati ceeoneatio 167,757 153,127 

Wet operating. income... .. 5... $655,826 $636,610 
ar cecesn in cvsentnneaeabiniearse taht Test srcata 1,974 14,049 
Miscellaneous deductions from income____-_-~ Dr29,741 Dr44,986 

Income available for fixed charges__________ $628,059 $605,672 
Fixed charges a et dS ioe a AREY rr a 104,626 150,817 

PR rn eer Cr BO to TF $523,433 $454,855 
Dividends paid _______. POP LR | eT aE i 507,500 $454,855 


*After deduction of the total excess profits tax credits of $40,460 


and $23,300, respectively. The company used all of these credits 
through debt retirement. 
Comparative Balance Sheet, Dec. 31 
Assets— ° 1943 1942 

Plant and other investments__________________ $14,123,605 $13,860,847 
EP RL EME Tae Sar Lt 9 es OL, SO EP 376,916 61,628 
Temporary cash investments__________________ 217500 . . wee 
Special deposits ______--- ap casei ali tn elon 11,591 6.347 
I I ai ns ccnicecin lan dinidciglegh omabeiateiidp 12,150 8,350 
Accounts: receivable. (met)... ..-..-.......- 474,151 501,836 
Material and supplies____ winimin lees pphdiiauaent 217,024 267,855 
co ge a ee Se 93,215 111,326 





pie tec. RS ae ee sess a d.cikaniatied Riot ing $15,525,652 $14,818,188 

Liabilities— 

Capital stock (280,000 no par shares)_________ $7,000,000 $7,000,000 
FPuntea Gat * —....-.......- eae gti ameainte nse db dieiemendsmret 3,000,000 3,000,000 
Notes sold to trustee of pension fund____-____ 208,525 221,785 
Advances from American Tel. & Tel. Co..----- = —____- 135,000 
Advance billing for service and customers’ de- 

IE Ne ae, aE ye EEO Re ONT Pe ae oa 144,557 140,042 
Accounts payable & other current liabilities___ 249,025 167,374 
Accrued liabilities not due (net)__._______-___ 747,288 554,986 
a unl as sem me anenegibisin 13,623 16,422 
I = SO no a ec eeespee 2,906,269 2,335,395 
Unappropriated surplus ___._-___-------_---_-- 1,256,366 1,247,185 





BEE cde ee php aim anns enemies ee $15,525,652 $14,818,188 
—V. 157, p. 690. 


Discount Corp. of New York—Balance Sheet— 
Balance Sheet, June 30, 1944 


Assets— 
ES 5 III Fihecpisiethte cccin ccterettnininoaininen ned $1,021,548 
U. S. Govt. securities, direct and fully gueranteed________ 91,989,606 
U. S. Govt. seucrities, investment account________________ 20,031,484 
Seebeent - SOOREPENES DOCTUNG x... one ik Sieben 498,540 
IR a ia os ash cp em eg cioen iene hela entiiailahes at 75,822 
AE MEET RT Oe a st a RR ee 2,211,725 


eosin epi apd cabins germane anata jeleibn es tiniinspamaine nse ene sniias abet tl $115,828,724 


Total 

Liabilities— 
COE ioctl i i ei Ser eit emeatintna mai marenh pine $2,000,000 
I Beli abi: ih ciliate vagy Rotana eiccbaeaitlangd eben degebertiins timieinasaiteimmtedigie 2,000,000 
I I 65a ce oes pci ounces npn ch ince anietaligninnemn res 1,978,422 
Reserve for premium, discount, taxes and contingencies____ 1,080,925 
Loans payable and due to banks and customers___________ 108,756,045 
PIII NO sucks sgn as ec vances tern esis is oma idence ipsa einer 636 
aE i te ia Se ree ARTS COS LSS Pen oe NO 2 NS el 12,696 

NE Beas eis ti cneciipge ly Herds weet cn eiom ancgiplakamsanbceiicdacigtols stg iae totaniisniey $115,828,724 


—V. 159, p. 1146. 


Dixie Cup Corp.—25-Cent Common Dividends— 


The directors on July 13 declared a dividend of 25 cents per share 
on the common stock, no par value, payable Oct. 31 to holders of 
record Oct. 10. A like amount was disbursed on May 19, last, a 
on May 12 and Oct. 15, 1943. 

The usual quarterly dividend of 624 cents per share was also de- 
clared on the class A stock, no par value, payable Oct. 2 to holders 
of record Sept. 9.—V. 159, p. 1971. 


Donnacona Paper Co., Ltd.—25-Cent Common Div.— 


A dividend of 25 cents per share has been declared on the common 
stock, payable Sept. 1 to holders of record July 15. This marks the 
first payment on the present stock. 

On Dec. 23, 1941, stockholders approved an exchange of class A and 
class B shares for the present no-par common stock on a sbare-for- 
share basis. An initial dividend of 10 cents was paid on the old 
class A and class B stock on Oct. 1, 1941, but nothing further was 
disbursed.—V. 155, p. 736. 
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(E. I.) du Pont de Nemours Co.—Earnings— 


Company reports earnings on its common stock of $2.72 a share for 
the Six months ended June 30, 1944, compared with $2.32 a share for 
the first half of 1943. 

The increase in total profits for the period was due to the fact that 
General Motors paid quarterly dividends of 75 cents a share compared 
with 50 cents quarterly in the 1943 period. This was equal to about 
$1.34 a share on du Pont stock for the six months against 90 cents 
a share in the 1943 first half.—vV. 160, p. 8. 


Ebasco Services, Inc.—Weekly Input— 


For the week ended July 13, 1944, the system inputs of client oper- 
ating companies of Ebasco Services, Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and Na- 
tional Power & Light Co., as compared with the corresponding week 
during 1943 were as follows: 

—Thousands of Kilowatt-Hours—— 





——Increase 
Operating Subs. of— 1944 1943 Amount Pet. 
American Power & Light Co. __ 193,240 183,262 9,978 5.4 
Electric Power & Light Corp 106,580 100,981 5,599 5.6 
National Power & Light Co. 100,638 99,034 1,604 1.6 
The above figures do not include the system inputs of any com- 
panies not appearing in both periods.—V. 160, p. 222. 


Endicott Johnson Corp. (& Subs.)—Earnings— 
52 Weeks Ended— May 27, '44 May 29, 43 May 30, 42 May 31, °41 




















$ $ $ $ 

Net sales cata 91,975,511 104,014,132 93,786,248 67,934,995 
Cost, expenses, etc. 84,161,730 94,376,254 86,727,094 64,259,698 

Operating income ___ 7,813,781 9,637,878 7,059,154 3,675,297 
Other income 137,026 109,746 104,510 135,151 

Total income _______ 7,950,807 9,747,624 7,163,664 3,810,448 
Interest, etc. _ ae 34,764 32,920 53,303 43,705 
Prov. for contingencies_ 150,000 750,000 250,000 stihnigtadige 
N. Y. State franch. tax 454,872 TES ce ae ge Ce gp eae od 
Federal income tax_- 1,305,000 1,405,000 1,700,000 942,500 
Excess profits tax__- 3,802,500 5,395,000 FE es 
Estimated post-war re- 

fund of exc. prof. tax > an Cr200,000 ipa ces ele eeibanes 
Reserve for hide prices cial setae 600,000 500,000 

Net prot... 2,203,672 2,364,704 2,310,361 2,342,243 
Preferred dividends _ 345,405 365,300 365,300 365,300 
Commen dividends . 1,216,080 1,216,080 1,216,080 1,216,080 

Surplus EL en ts 642,087 873,324 729,981 760,863 
Earns. per sh. on 405,- 

360 shs. com. stock 

a ROT) wis pic Seresisn $4.58 $4.93 $4.80 $4.88 

Comparative Consolidated Balance Sheet 

Assets—- May 27, 44 May 29, '43 
Cash on demand deposit and on hand_________ $10,413,615 $8,276,658 
U. S. Government tax anticipation notes and 

other short-term Government obligations____ 3,000,000 5,000,000 
*Trade accounts and notes receivable_________ 7,436,470 7,622,606 
Sundry debtors RE WSO PEE by a Wh WS 361,652 795,608 
Inventories ___________ sthindsinh eel doch cecal: Seoithundink 21,334,399 20,933,632 
Prepaid taxes and insurance, etc. nah 476.2293 630,241 
Other assets __ adi MRE dase, 1,500,738 1,688,053 
tLand, buildings, machinery, etc.__________- 9,498,319 10,249,613 
Goodwill _ Big Sek atl Sie Mae OPE Shncetoah 1 1 

SMM Weck shode haces Sc odie _...... $54,021,418 $55,196,412 

Liabilities— 
Notes payable, including commercial paper- $500,000 $1,500,000 
STrage accounts payable___.__.-__.______- 3,669,621 3,435,596 
ETE Aa ee 477,418 425,599 
Notes held by workers under savings plan 418,018 443,052 
Accrued Fed. income and excess profits taxes__ 4,922,739 6,188,468 
Reserve for reduction of normai inventories to 

i  s  Te eeY e AE  AOS 3,351,568 3,453,641 
Reserve for replacement of norma! inventories 178,342 Fasene WES 
Reserve for future inventory declines and war 

contingencies aes OSE pal Bin ee 1 944,290 1,850,000 
Reserve for workmen's compensation and public 

liability contingencies, etc. Wad to 250,000 250.000 
Miscellaneous reserves __ - Retake uaesie 1,971,024 511,882 
Cumulative preferred stock ($100 par) 7,238,000 7,306,000 
Commen stock ($50 par)__ AEA 20,268,000 20,268,000 
Earned surplus Ms ~ Se aaah 9,732,299 9,564.174 





Total - a ‘ ain $54,021,418 $55,196,412 


*Less reserves of $200,000 in 1944 and $300,000 in 1943 for doubtful 
accounts and allowances. +Less reserve for depreciation of $13,375,194 
in 1944 and $13,346,074 in 1943. ‘Including cost of merchandise in 
transit of $538,312 in 1944 and $455,002 in 1943, and accrued wages 
of $1,033,988 in 1944 and $1,038,129 in 1943, and accrued expenses, 
including accrued taxes other than Federal income taxes.—V. 159, 
P. 2634. 


Equitable Life Assurance Society of the United States 
—Increases Holdings of War Loan Bonds— 

Thomas I. Parkinson, President, on July 14 announced that in 
addition to $300,000,000 of bonds previously purchased in the drive 
The Equitable had made an additional purchase of $200,000,000 of 
bonds. This total purchase of $500,000,000 of bonds by The Equitable 
in the Fifth War Loan Drive is said to be the largest purchase by 
any individual, corporation or institution during the drive.—V. 159, 
p. 2634. 


Exchange Buffet Corp.—Annual Report— 


Comparative Income Account for Years Ended April 30 





1944 1943 1942 

Sales ciel aa A tec taal lnceareoesi $2,899,509 $2,767,481 $2,673,236 
*Cost of sales & oper. exps. 2,621,517 2,579,677 2,547,574 
Social security & other taxes__ 50,120 43,414 42,048 
Prov. for depreciation____ 84,939 88,132 90,742 
Prov. for est. Fed. inc. taxes_ 56,000 Md ackieseki- + sehdbhaees 

Profit for the year_____~ $86,932 $56,258 +$7,127 
gL ee ‘ 122,277 te Praia Pos Bee 
Earnings per common share____-_-- $0.35 $0.23 sahcanibeilie 


*After crediting subrentals received and miscellaneous operating in- 








come. fLoss. 
Balance Sheet, April 30 

Assets— ° 1944 1943 
Cash in banks and on hand___-___-- ia ha $286,093 $223,021 
ee ma Eeeet:* -eereenne. 2 300,000 250,187 
Accounts receivable ____ -_- ae SY are, 4,947 6,692 
POR: ie: ET Smee aed ear ager stare : SS 40,922 64,126 
*Eqvipment & fixtures of restaurants & cigar 

CS Pte ere ASD tei 8 phe ae 268,226 351,004 
Cee. Gs, Te ee 1 1 
Deeeenee ete 2 a ae ‘on es 37,193 - 24,256 

| NS Se I a ENE Ie bin Assets beats wig a lh $937,382 $919,287 

Liabilities— 
Accounts payable and accrued liabilities____—_ $176,902 $179,462 
Provision for estimated Federal income taxes_ 56,000 eiciandiiti 
Capital stock (par $2.50)___ Sn aD phe Ve 625,000 625,000 
apres. Surgnie 2 ot pith 9 eT i 72,182 72,182 
I IN so ile dphnsndhc bs clin an escddin ke w% ohedcchea 5s 20,913 56,258 
Capital stock held in treasury__ as io Dr13.615 Dr13,615 

Cn a AEE Pa eS Ta ee ae 6 $937,382 $919,287 


*After deducting reserves for depreciation of $730,426 in 1944 and 
$1,030,216 in 1943. 

Note—Fully depreciated equipment and fixtures in the aggregate 
amount of $1,465,719 has been written off against the accumulated re- 


serve for depreciation to April 30, 1944, for locations in operation at 
that date, of which $376,436 was written off during the current year. 


New Director— 


George W. McGrath, senior partner of McGrath, Doyle & Phair, has 
been elected a director to fill the vacancy caused by the resignation of 
Captain Stephen C. Millet Jr., now with the armed forces overseas.— 
V. 160, p. 222. 


Erie RR.—To Issue Equipment Certificates— 


The company has applied to the Interstate Commerce Commission 
for authority to issue $3,620,000 of equipment trust certificates to help 
finance the purchase of 600 hopper cars and six diesel freight loco- 
motives costing a total of $4,549,656. 

The certificates are to be offered at competitive bidding and the 
dividend rate will be determined by such bids. The certificates would 
mature in 10 equal annual amounts between Aug. 1, 1945, and Aug. 1, 
1954, inclusive.—V. 160, p. 222. 


(The) Fair, Chicago—$1.75 Accrued Dividend— 


Leo A. Hanson, Treasurer, on July 12 announced that the directors 
on June 7 had declared a dividend of $1.75 per share on the 7% 
cumulative preferred stock, par $100, payable Aug. 1 to holders of 
record July 20. A similar distribution was made on Feb. 1 and May 1, 
last. In 1943, the following dividends were paid: May 20, $3.50; 
Aug. 2, $1.75; and Nov. 1, $3.50. Arrearages as at May 1, 1944, were 
Said to amount to $31.50 per share.—V. 160, p. 117. 


Finance Company of America at Baltimore—Earnings 














6 Months Ended June 30— 1944 1943 
*Gross income _____ PR, AE BO SDS POO Ne BES $192,048 $229,164 
gO RES ASE 78,143 86,274 

Pee oe ae $113,905 $142,890 
Interest CENA Sete LEON NET ARE ATE OG 24,787 33,140 
Provision for Federal and State income taxes__ 35,588 44,764 

SP I cuca ed ie ee $53,530 $64,987 
i a nee aclaatee ree ett RE? 4,539 
Comme Gevanenee ae ees 37,560 37,500 
Earnings per common share_________________ $0.86 $0.97 

Comparative Balance Sheet, June 30 

Assets— 1944 1943 
ree ne INN i ee $3,733,856 $4,593,257 
— & i "| ESS ee a a TEES TST 1,112,193 1,097,405 
Securities SOR Bs AE I Meg oe ny cee Pe 281,205 100,000 
Sundry accounts receivable___.________=_______ 37,961 42,894 
Re has oe een wis bee 1,400 850 
Furniture, equipment and life insurance_______ +1 1 
Prepaid discount and insurance______________ 4,942 18,410 

TN le a gn an ag a ae $5,171,559 $5,852,818 

Liabilities— 
GOT -OEtr MOCO oe oe ce $2,904,500 $3,494,500 
Federal and State taxes accrued and payable__ 164,576 109,605 
Sundry accounts payable__.____--_- be 35,973 40,924 
Res. for doubtful accts., liens & future losses_ 183,812 219,812 
Reserve for unearned discounts_____ SM OPE Oe 37,035 79,446 
Ses Gee CI OE Pic cs ok ce aie eu aie 625,000 625,000 
ig ER aa, va Rie rp We OA SNS 1,320,663 1,283,529 

I ee ieee deli cinsa th Sinipspeil a Moe alec an eM $5,171,559 $5,852,818 


*Furniture and equipment cost $35,836: cash value of life insurance, 
$25,643. tAfter deducting 1942 and 1941 carry-back excess profits 
claim of $12,339.—V. 159, p. 637. 


Florence Stove Co.—Earnings— 











Calendar Years— 1943 1942 
Gross sales (less discounts & allowances). ____ $14,283,127 $11,930,203 
Coen oc canis OG ih eden dk 11,682,008 9,483,692 
Selling, general and administrative expenses__ 644,064 987,202 

wears: ShOte SOOTOCIONE..... cok dis oa $1,957,055 $1,459,309 
Otiier. income 228i. ~~ non naeweshaneseoa- 4139 167,439 

TEE Bok, Sas: cacti ctin linen sclaaindagtils pchataaianaeita $1,998,093 $1,626,748 
Ms GN i ls ae 19,94 52,532 
*Provisicns for Federal taxes on income______~ 1,053,000 632,750 
Prov. for. coxting. reserve for post-war adjusts. 150,000 100,000 

Balance transferred to surplus___-__..______ $775,150 $841,467 
Dividends paid ____- POR SPL ee ec Oe a §90,682 690,682 


*Including $441,000 in 1943 and $20,250 in 1942 for excess profits 
taxes after deducting post-war refund credits. 


Note—Total depreciation provisions amounted to $255,738 in 1943 





and $302,332 in 1942, of which $232,018 and $280,844, respectively, 
are included in cost of goods sold. 
Balance Sheet, Dec. 31 

Assets — 1943 1942 
Cash in banks and. on hand... ..-.._...__ = $2,897,689 $1,980,924 
U. @: zee? tee... 1,106,338 701,100 
Accounts receivable from customers_____~_ ipietabs ce 1,755,053 1,341,224 
Other accounts receivable______._______ Ce saeeibos 34,576 8,549 
TN cea ie te ee ciieinninde corinne 1,880,169 1,272,334 
Estimated return premium on mutual insurance 

ET SS TE ett! Shen Osea 17,873 19,263 
Prepaid insurance and other expenses________ 33,222 37,642 
Deferred production charges on war contracts.  __ ~~ 64,530 
Raw materials and goods in process__________ 215,000 319,000 
pO ERE es SO Ee aS Se es 863,005 863,805 
Estimated post-war refund of excess prof. taxes 8 ee oe 
*Property, plant and equipment_____.______ ie 1,614,233 1,881,855 
PGs OMG. QOORWE cock ticbeedn ie ciietes 1 1 

III etn. ace de sci cerns 4 actin erin lesds dnd sc edainieiaias ee 7 CR 

Liabilities— 
I a 8 re oe ae $446,056 $196,439 
Accrued payroll and commissions... .__.._____ 227,369 91,841 
Gale Sarees Sees 25 oe Sea 12,940 48,909 
Prov. for Fed. taxes on income for renegotiation 2,057,789 656,611 
rr rm rs ee es mapeneseiee 154,569 111,185 
Castatty insuranme?® reserves._.-.....---.:..-.=— 159.966 139,929 
Contingency reserve for post-war adjustments 250,000 100,000 
Common stock (345,341 shares, no par)____-_-~- 3,710,023 3,710,023 
TPG CUTTS nk es i itil we din Bike 3,449,699 3,435,231 





Total $10,468,410 $8,490,227 


*After deducting reserves for depreciation, obsolescence and amort- 
ization of $1,715,803 in 1943 and $1,560,834 in 1942.—-V. 159, p. 2196. 


Foote Bros. Gear & Machine Corp.—Dividends— 


The directors on July 17 declared a dividend of 25 cents per share 
on the common stock, par $2, payable Sept. 1 to holders of record 
Aug. 18. A similar distribution was made on Jan. 15 and May 15, 
last. In 1943, the following dividends were paid: Feb. 1 and May 1, 
50 cents each; and Aug. 1, 25 cents. 

The usual quarterly dividend of 15 cents per share was also declared 
on the 60-cent cumulative conv. preferred stock, no par value, payable 
Aug. 1 to holders of record July 20.—V. 159, p. 1554. 


Fort Pitt Bridge Works Co.—New Pres., Etc.— 

James M. Straub, a director, has been elected President, succeeding 
George D. Wick, resigned. New directors are William B. McFall, 
E. H. Millard, Paul B. Reinhold and J. H. Sorg.—V. 159, p. 1972. 


Fundamental Investors, Inc.—Semi-Annual Report— 


The assets of the company have increased more than one and a half 
million doNars during the last six months: 
Dec. 31, °43 June 30, '44 
$9,738,639 $11,489.504 
56,331 154,483 


Net- assets aG moerketuu2 2. $9,682,308 $11,335,021 
On June 30, 1944, 75.9% of the net assets of the company were 


Total assets at market_________ Wi eh A tects oecad 
Less liabilities 





invested in common stocks, 20.1% in appreciation-type bonds and pre- 
ferred stocks, and 4.0% in cash or its equivalent. 

The per share net asset value of company on June 30, 1944, was 
$23.76. This represents an advance of 13.7% from the year-end 
valuation of $20.89, and a gain of 10.4% for the 12 months’ period 
just ended. : 
Income Statement for Six Months Ended June 30 








1944 1943 

Income—Cash dividends —-.-.......__________ $155,392 $163,463 
Taxable divs. received in the form of securi- 

ties and interest on bonds_______-..-- 32 5,833 

ees: a se eee ee ee ea ee $155,424 $169,296 

pt Re aa ee SRA AP ene ee ae hat 37,991 34,540 

Provision for Federal taxes_..__._..___________ 3,375 6,300 

“Net  INCCURG. oe ee ae, $114,058 $128,457 


*Before deducting net profit (loss in 1943) on sales of investments 

carried directly to deficit. 
Balance Sheet, June 30, 1944 

Assets—Investments, $10,883,888; cash on deposit under custodian 
agreement, $338,337; receivable for securities sold, $40,834; dividends 
receivable, $17,600; receivable on subscriptions to capital stock, 
$203,224; deferred charges, $2,765; cash on deposit for scrip redemption 
and unclaimed dividends, $2,857; total, $11,489,504. 

Liabilities—Dividends payable July 15, 1944, $104,941; payable for 
own capital stock purchased, $15,890; accounts payable for securities 
purchased, $17,995; management fee and other accrued expenses, $6,533; 
provision for Federal income taxes, $3,750; provision for Federal capi- 
tal stock and miscellaneous taxes, $2,517; unredeemed scrip and un- 
claimed dividends, $2,857; capital stock (par $2), $954,006; capital 
surplus (net), $8,870,643; unrealized net appreciation of investments, 
$1,510,372; total, $11,489,504.—V. 159, p. 2634. 


Galveston-Houston Co.—Earnings— 


The earnings published in last week’s ‘‘Chronicle’’ are those for 
the month and 12 months ended May 31. See V. 160, p. 222. 


Gar Wood Industries, Inc.—10-Cent Dividend— 


The directors on July 17 declared a dividend of 10 cents per share 
on the 1,000,G00 outstanding shares of common stock, par $1, payable 
Aug. 15 to holders of record July 31. A like amount was disbursed 
on Feb. 1 and May 1, last. In 1943 the following payments were 
made: Jan. 16, 25 cents, and Aug. 16 and Nov. 16, 10 cents each. 
—V. 159, p. 2519. 


General Aircraft Corp.—Officials Acquire Control— 
See Alleghany Corp., above.—V. 159, p. 550. 


General Outdoor Advertising Co.—25-Cent Common 
Dividend— 

The directors on July 19 declared a dividend of 25 cents per share 
on the common stock, payable Oct. 16 to holders of record Oct. 2. 
A similar distribution was made on this issue on March 29, 1944, which 
was the first since April 15, 1942, when 10 cents was paid. 

In addition, the directors declared the regular quarterly dividends 
of $1.50 per share on the preferred stock and $1 per share on the 
class A stock, both payable Aug. 15 to holders of record Aug. 1. Like 
amounts have also been declared on these issues, payable Nov. 15 to 
holders of record Nov. 1.—V. 159, p. 1972. 


General Printing Ink Corp.—Preferred Stock Offered 
—A banking group headed by Shields & Co. has completed 
the offering of 18,191 shares, being the unexchanged 
portion of a new issue of 35,000 shares of $4.50 preferred 
stock, series A (cumulative, no par) at $102.50 per share. 
Members of the group include: Dillon, Read & Co.; Mc- 
Donald & Co.; Eastman, Dillon & Co.; White, Weld & 
Co.; Auchincloss, Parker & Redpath; E. H. Rollins & 
Sons, Inc.; Otis & Co.; W. D. Gradison & Co., and Singer, 
Deane & Scribner? - . » 

The new preferred will be redeemable for the sinking fund at $103.50 
per share on or before June 30, 1949, and at $102.50 per share there- 
after, plus, in each case, accrued dividends. The stock also may be 
redeemed at the option of the company, from time to time, in whole 
or part, at $106.50 if redeemed on or before June 30, 1947, and on a 
sliding scale downward to $102.50 if redeemed after June 30, 1956. 

The preferred stock will be eniitled, in effect, to a 3’ sinking fund, 
beginning in 1945. Assuming uninterrupted operation of the sinking 
fund, it would follow that the $4.50 preferred stock would be com- 
pletely retired in 34 years and that the ‘‘average maturity’ of the 
stock would be approximately 17 years. : 

The company was organized in Delaware in 1929 and is engaged 
primarily in the manufacture and sale of black and color letter press, 
heat-set and lithographic inks, rotogravure inks and black and color 
newspaper and news magazine inks. 

Plants are located in Northwood, Mass.; New York, N. Y.; Jersey 
City, N. J.; North Bergen, N. J.; East Rutherford, N. J.; Harrison, 
N. J.; Tacony, Pa.; Chicago, Ill.; Clearing, Ill., and South San Fran- 
cisco and Los Angeles, Cal. 


General Printing Ink Corporation of Canada, Ltd., Toronto, is a 


subsidiary. 


Exchange Offer—-Company recently offered to holders of the 33,926 
outstanding shares of $6 cumulative preferred stock the privilege of 
exchanging their shares for $4.50 preferred stock, series A, on a share 
for share basis, such exchanging holders receiving in addition an 
amount in cash per share equal to the excess of the redemption price 
of the $6 cumulative preferred stock ($105 plus accrued dividends 
from July 1, 1944 to the redemption date) over $102.50 (the initial 
public offering price of the $4.50 preferred stock, series A). Such 
exchange offer was conditioned upon the purchase by the under- 
writers of any unexchanged shares of $4.50 preferred stock, series A, 
including the 1,074 shares thereof not subject to the exchange offer. 
The exchange offer was made only to holders in the continental 
United States and Canada and expired at 3 p.m., July 13. 

The exchange agents were Central Hanover Bank and Trust Co., 
New York; The First National Bank of Chicago, The Cleveland Trust 
Co., Cleveland, and Anglo California National Bank of San Francisco. 


Purpose—The net cash proceeds to be received by the company upon 
the sale of any unexchanged shares will be applied (together with 
treasury funds of the company to the extent required) (1) to redeem, 
at $105 per share plus accrued dividends to the date designated for 
redemption, all unexchanged shares of $6 cumulative preferred stock, 
and (2) to the payment of the cash adjustment payable to holders of 
$6 cumulative preferred stock making such exchange. 


History and Business—Company was organized in Delaware on 
March 28, 1929, and under date of May 14, 1929, acquired substan- 
tially all of the assets and assumed the liabilities of George H. Morrill 
Co., Sigmun Ullman Co., The Fuchs & Lang Manufacturing Co., 
American Printing Ink Co., and Eagle Printing Ink Co., and subsidiaries 
of certain of such companies. ; 

Company is engaged primarily in the manufacture and sale of black 
and color letter press, heat-set and lithographic inks, rotogravure 
inks and black and color newspaper and news magazine inks. Com- 
pany also manufactures dry colors and pigments, principally for its 
own use, and certain types of varnishes, dryers, wax compounds, 
non-oxidants and other miscellaneous chemical products used in the 
printing industry. In addition, the company has a division, now 
engaged in the production of coatings of various types for the armed 
forces, which was formerly engaged in the manufacture on a small 
scale of various types of industrial coatings. Another division, now 
engaged in the manufacture of various types of equipment (some of 
which are not related to the company’s peacetime production) for the 
armed forces, was formeriy engaged in the manufacture of offset 
presses, photo lettering and photo-composing machines, cameras 
designed for use in connection with offset printing processes, 
certain other machinery. Company also purchases (but does not 
manufacture) and sells to the trade a wide line of lithographers’ and 
printers’ supplies. General Printing Ink Corp. of Canada, Ltd., the 
company’s only active subsidiary, is engaged in the manufacture and 
sale of black and color letter press and offset inks and supplies. 

Of total sales of the company and its subsidiary, in 1943 approxi- 
mately 80% constituted inks of various types, approximately 842% 
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and 5'%2‘% were contributed by the machinery and industrial coatings 
divisions of the company, respectively, and approximately 6° was 


comprised of miscellaneous products, for the most part products pur- 
chased for resale. 
Capitalization, Giving Effect to Present Financing 
Authorized Outstanding 

Preferred stock (no par)-_- ES 50,000 shs. "i 
$4.50 preferred stock, series A : 35,000 sh 
Common stock (par $1)-_-- 1,600,000 shs. 735,000 shs 

Underwriting—The names of the underwriters and the maximum 
mumber of shares of $4.50 preferred stock, series A, which each has 
severally agreed to purchase from the company, are as follows: 


—Shares— —Shares— 
Shields & Co 307 9,693 Otis & Co. : 31 969 
McDonald & Co. 153 4.847 Singer, Deane & 
White, Weld & Co. 77 2,423 Scribner ; 15 485 
Eastman, Dillon W. D. Gradison & _ 
& Co 77 2,423 Co { : 15 485 
Auchincloss, Parker Dillon, Read & Co. 307 9,693 
& Redpath _._-- 61 1,939 ———— - 
E. H. Rollins & Total - . 1,074 33,926 
Sons Incorporated 31 969 4 


“snares not subject to exchange. *Shares subject to exchange. 


Statements of Consolidated Income 











Years Ended Dec. 31— 1943 1942 1941 
Net sales—trade oi dienatee _ $12,762,782 $11,554,984 $13,015,801 
Cost of goods sold , j 8,349,541 7,345,853 7,592,323 
Selling, shipping, and general and Fi 

administrative expenses ; 3,398,890 3,309,632 3,706,254 
Provision for doubtful accounts_--- 11,537 4,878 35,263 

Net profit from operations -_-_- $1,002,814 $894,622 $1,682,961 
Re. TN ih tien tins ste ews 9,041 7,850 14,020 

Total net profit.___---- ticeuee $1,000 $902,472 $1,696,982 
Federal normal and surtax__-- ~~~ 402,000 359,300 467,917 
*Federal excess profits tax... ~~ Cr22,000 Cr62,400 275,142 
Canadian income tax__...-.------.- 3,333 5,194 3,927 
Canedian excess profite tax..-.--. ($<--.-- <------ 6,927 

Net profit transferred to earned 

ed atten $628,521 $600,379 $943,070 
Preferred dividends.-_--.-.-~~ 203,556 204,201 * 204,696 
Common dividends__-._---- 294,000 220,500 477,750 


*Credits in 1942 and 1943 represent amounts recoverable from 1941 
Federal excess profits tax arising from carry-back of unused excess 
profits credits in 1942 and 1943. 


Consolidated Balance Sheet, Dec. 31, 1943 
Assets— 








I, I I ine os sect pwn etehratin esa as $1,058,310 
U.S. and Canadian Govt. securities, at cost (market price, 
ae ite edlintiteminoanone amswua 118,018 
SIE edi her te re wn SI ete seins x cbienctd nde dee eeminlions> 1,381,171 
TEE wtinenmaancs -. Se 
PINE MEWECEINONIOD 55 eee on - ~~~ - -~ 28,632 
Deposits with Mutual insurance companies___...._------~- 42,253 
Cash for purchase of preferred stock ___...--..--.----_--- 45,000 
Property, plant and equipment (nef)__---...------------- 2,050,075 
Prepaid expenses and deferred charges___._.---.---------- 42,358 
Ne ee is, J ahs wn aindaich ed wala ebdind aw caiens $7,771,641 
Liabilities— 
IN i ii inch emo meinen oe eres m = $352,230 
i nie ana ewan na wen moes 50,889 
Accrued liabilities __._--- tg Rh ns ict Lik ys bk Wades 615,654 
$6 cumulative preferred stoek.____.-___.---____.-----~---- 3,392,600 
nN SE OPE EE Pic ik eden eee —sitinn em maiaic we ema 735,000 
Meeps -Serples: -.5--<4--~...-~..-.--+-----;------------- 2,625,268 
SOE cin dichin conn Mii citnitnetnch diate ci elie satienat Bas iiicuiaiba 7,771,648 
—V. 409, p., 2004. 7 ra ‘ 


; y 
General Public Service Corp.—Semi-Annual Report— 


The market value of assets on June 30, 1944 was $4,247,278. After 
deducting $2,000,000 of debentures, the balance of assets was equal 
to $177.82 per share of preferred stock on June 30, 1944. After a 
further deduction of the preferred stock at $100 per share and $511,164 
of undeclared cumulative dividends on the preferred stock, the re- 
maining assets were equal to 71 cents per share of common stock on 
that date. The asset value for the common stock on March 31, 1944 
was 30 cents per share and on Dec. 31, 1943 was 11 cents per share. 

During the six months ended June 30, 1944 the corporation has been 
prohibited under existing state laws and charter provisions from 
purchasing shares of its preferred stock. In the event that these 
restrictions no longer apply to corporation gives notice that it may 
purchase shares of its preferred stock on the open market from time 
to time, at such prices and in such amounts as the board of directors 
may deem advisable. 


Income Account Six Months Ended June 30 




















. 1944 1943 1942 
Income: Cash dividends on stocks_ $71,709 $77,537 . $54,755 
Taxable stock dividends__._____ 5,884 5,833 5.524 
Interest on bonds and notes... __ 415 7,784 4,877 
Revenue from lapsed options____ 2,488 887 112 
on BEE RIN ERAT Sf CU SE $80,495 $92,042 $65,262 
I Sh ak 12,403 11,021 14,113 
I CO ec 780 1,180 940 
Rent, effice expenses and insur.___ 1,999 2,686 2,465 
Statistica! and other services_..___ 1,086 1,051 914 
Zegai fees ......- sisal SSRs SOS aa 350 2,060 1,071 
I UN ot i ce 550 556 500 
Trans. agent, regist. and trust. fees 1,834 2,772 2,177 
Gubedion fees... 754 853 738 
Stockholders’ repoits and meetings 1,241 1,810 1,119 
Miscellaneous expenses ___________ 299 875 387 
I acres Si Dee ss atc nn cwial $59,199 $67,168 $40,840 
AE TRE TS ie CS ke SP 1,388 1,048 3,357 
SE SOL ee een eS $57,811 $66,120 37,483 
Debenture. interest and taxes pay- — 
able under debenture indenture__ 51,230 61,024 60,927 
Ie NI a $6,581 $5,095 *$23,444 
*Loss. 
; Balance Sheet 
Assets — Jun. 30, 44 Dec. 31, % 
NN se te $4,156,248 $4,074,509 
Cash in banks and on hand_____ - alt ee 233,096 292,832 
I 23,665 2,734 
Dividends and accrued interest receivable. ____ 19,776 7,338 
a REE ARNE Ee a 1,284 1,234 
I ee rg et $4,425,069 $4,378,699 
Liabilities— 
I IN 5 $2,442 $6,251 
I a el i et 2,032 2,572 
an tible aun von ee co 
ver NaS CRIES aE 2,000,000 2,000,000 
. stock $6 dividend series. 932,850 ‘992.880 
Pref. stock $5.50 dividend series... | 15,000 15,000 
Common stock (10c. par)... stS~S~S 66,989 66,989 
oe aaa ee 1,236,654 1,236,654 
EELS LN 168,652 118,384 
SN es $4,425,069 $4,378,699 


General Shareholdings Corp.—Semi-Annual Report— 
Net essets of corporation, before deducting bank loans, were $15,- 
440,286 on June 30, 1944 as compared with. $14,004,340 at Dec. 31. 
1943 and $14,465,009 on June 30, 1943. Net assets on June 30, 1944 








indicated an asset coverage of $140.93 per share of preferred stock 
and $1.70 per share of common stock after deducting $105 and divi- 
dends accrued and in arrears for each share of preferred stock. On 
Dec. 31, 1943 the asset coverages were $125.11 per share of preferred 
stock and 8lc per share of common stock, respectively, while the net 
assets on June 30, 1943 were equivalent to $126.33 per share of pre- 
ferred stock and 8lc per share of common stock, respectively. 

Total bond -holdings of the company represented about 9.0% of gross 
assets while the preferred stock portfolio accounted for 7.4%¢ ard 
common stocks for 78.2°-. The company’s investment in stock of The 
North American Co. continues to be its principal holding, representing 
about 19.1% of gross assets. Taken as a whole, public utility common 
stocks were 25.9°° of gross assets, oil stocks 9.2°2, automobiles and 
accessories 6.27%, building equipment and renovation companies 3.9‘ 
and chemical companies 3.8‘-. 


Income Account for 6 Months Ended June 30 











Income— 1944 1943 1942 1941 
Interest $29,418 $39,765 $34,118 $19,751 
Dividends 319,789 293 ,808 352,738 433,464 
Total income $349,207 $333,572 $386,856 $453,215 

General expense ” 38,053 37,678 38,247 42,095 

Interest 27,040 30,000 36,414 37,023 

Taxes 4,824 6,505 4,483 8,306 
Net income $279,290 $259,387 $307,712 $365,881 

Preferred dividends $272,198 *272,189 *272,189 7272,160 
*$272,187 in cash and $1.85 in common stock. %¢$272,157 in casn 


and $3 in common stock. $$272,196 in cash and $1.59 in common stoc<. 


Balance Sheet, June 30 


Assets— 1944 1943 
Investments : : z $14,975,064 $14,582,395 
Investment in U. 8. Government securities 365,007 440,132 
I ati scichecainiipias ai osed acini 145,406 553,443 
Dividends and interest receivable Te 48,667 48,345 
Receivable from securities sold__-_--- a 256,715 6,301 
Special deposits for dividends, etc. . 26,119 42,168 
Receivable with respect to refund of Federal 

Income tax and interest thereon ‘ WPS Pea oe 232,832 





.--~- $15,816,979 $15,905,616 





a eas nal ta aise deeming 

Liabilities— 
ee SS nk i tis conbhis cp Scgn edith iacabdage $2,650,000 $3,000,000 
Due for securities purchased___ : ot? 154,752 127,041 
Unrealized profit on sale of when issued conts. 18,881 pronase 
Due for securities loaned against cash ________ 28,800 behaticetananh be 
Dividends payable, etc.___- 4 i sb aohaha 15,119 12,068 
Reserves for expenses, taxes, etc. aa hacked 8,692 12,622 
*Preferred stock _____ miaateipilaaa ee £e 2,268,750 2,268,750 
*Common stock _______. jalan mee 1,620,433 1,602,428 
Ee cactiapAbcats Audliskststiter ee mm rene Peay 9,069,552 8,882,707 

| EE Se 


*Represented by no par shares of stated value of $25 per share. 
*Shares of $1 par value.—V. 159, p. 2080. 


Georgia & Florida Railroad—Earnings— 

—Week End. July 7— —Jan. 1 to July 7— 
1944 1943 1944 1943 
$39,000 $39,350 $1,165,361 $1,019,999 


Period— 
Operating revenues____ 
—V. 160, p. 223. 


Georgia Home Insurance Co.—Extra Distribution— 


An extra dividend of 15 cents per share and the usual semi-annual 
dividend of 50 cents per share have been declared on the capital 
stock, par $10, both payable Aug. 1 to holders of record July 17. Like 
emounts were disbursed on Feb. 1, last, and on Feb. 1 and Aug. 2, 
1943.—-V. 159, p. 447. 


Georgia Southern & Florida Ry.—Secondary Offering 
—Blyth & Co., Inc., made a secondary offering July 19 of 
a block of $225,000 first mortgage 5s, due July 1, 1945, at 
95 and interest, with a dealer concession of 1 point. 
—V. 160, p. 9. 


Gecdyear Tire & Rubber Co., Akron, Ohio—Expansion 


The Defense Plant Corporation has authorized the acquisition of 
equipment at a cost of $1,500,000 for a plant to be located at Topeka, 
Kan., to be operated by the Goodyear company.—V. 160, p. 223. 


Goodyear Tire & Rubber Co. of Canada, Ltd. (& Subs.) 





Calendar Years— ~ 1943 1942 
*Profit before depreciation__........_________ $2,084,053 $2,549,332 
EE SS 5 aa eee ees 635,516 630,775 

ETL CSE ERR He oS a $1,448,537 $1,918,557 
SES PE aa ae ene 289,395 289,746 
SE Tea PLOT eee 1,157,670 1,286,300 
Earnings per common share... $4.51 $6.33 


*After providing for income and excess profits taxes, etc. 


Consolidated Balance Sheet, Dec. 31 


Assets— 1943 1942 
og EE Sea St Sy a re at eee $2,004,874 $3,732,705 
Govt. bonds at cost or market, whichever is 

ESE. CSET SS RE eae eee Cr 2,508,052 1,249,638 
Funds invested in Govt. securities (contra)... —s—s Lt 2,359,782 
"Reeewne reeeweee 2. 1,424,277 752.742 
EGRESS SAUTE Eg alc cope One ee ee 8.343, 597 7.989 TEN 


Advance payments on Government contracts___ Cr2,528,161 Cr1,218,674 


Refundable portien of excess profits tax______ 382,165 105,494 
Investments ___.____ TS MASE ST SN Fe aS 402,166 RRA NAN 
Land, buildings, machinery and equipment____ 14,176,721 13,739,265 
Deferred charges to operations.___._._._________ 138,839 89,064 





RESET i en a foc EF Se RET $26,853,461 $28,461,817 

Liabilities— 
Current accounts payable..............._____ $355,628 $392,170 
Reserve for income, excess profits and other 

II iii ianee Ge Meno a eat oe eS +857,966 1,093,143 
Reserve for adjustments in final settlement cf 

prices under Government contracts_________ 126,762 2,359,782 
Reserve for contingencies._._....._._._ 500,C00 500,000 
Reserve fer depreciation of buildings, machinery ; 

SI cen ng 9,945,874 9,327,634 
5% cumulative redeemable pfd. stock (115,758 

Se 5,787,900 5,787,900 
Common stock (257,260 no par shares)_______ 591,698 591,698 
I aa a 8,205,468 8,303,996 
I I a 382,165 105,494 





RRR SN ELE RE Bab ERR aE Dea SSI $26,853,461 $28,461,817 

*After deducting. reserve for bad and doubtful accounts of $131,607 
in 1943 and $125,877 in 1942. *After deducting 1943 payments of 
$1,522,590.—V. 158, p. 2469. 


Grand Union Co.—Sales Show Gain of 11.74%— 


5 Weeks Ended: July 1— 1944 1943 
GRASS ity AR aa AS ERI, ted se a PoE Ba $5,046,962 $4,516,588 


Great Lakes Engineering Warks—Larger Dividend— 


A quarterlv dividend of 25 cents per share has been declared on tne 
common stoek, par $10,-pavable Sept. 15 to holders of record Sept. 8. 
Quarterly distributions of 15 cents each were made on March 16 and 
June 15, last. In 1943, the following dividends were paid: March 15, 
rag hg and Sept. 15, 15 cents each; and Dec. 8, 55 cents.—V. 155, 
p. ; 


Great Northern Ry.—Refunding Plan — To Redeem 
$119,887,700 Bonds and Notes—New $100,000,000 Issue 
Proposed— 

The company will call for redemption $119,887,700 principal amount 
of bonds and notes. It will obtain funds for the redemption from its 
treasury and by the sale under competitive bidding of $100,000,000 new 
general mortgage bonds, maturing in three lots. 

The plan provides for the calling of $35,668,000 first and refund- 
ing 4's, due in 1961, at 105; $25,138,950 general mortgage, series G, 
4%, convertible bonds, due in 1946, at 101; $31,485,750 general mort- 
gage series H, 4°%, convertible bonds, due in 1946 at 101; $9,695,000 
Eastern Railway of Minnesota 4s, due in 1948, at 105; $5,000,000 col- 
lateral trust 4% serial bonds, maturing up to July 1, 1951, at 104; 
and $13,000,000 collateral trust 4% term bonds, due Jan. 1, 1952, at 
104. 

Premiums on the called bonds, plus principal, will require a cash 
outlay of $123,441,097. Great Northern proposes to use $23,441,097 of 
its.own cash to reduce the debt, and obtain $100,000,000 by the issu- 
ance of $35,000,000 of general mortgage bonds due in 1960, $30,000,000 
due in 1970, and $35,000,000 cue in 1980. 

Coupon rates, sinking fund provisions and call prices have not been 
finally determined, but it is believed that the proposed 1960 maturity 
should qualify for a 34%% coupon, the 1970 maturity a 3%‘%- coupon, 
and the 1980 maturity a 3'2‘% coupon. 

After this refinancing, company will have only one mortgage on its 
properties, making the general mortgage a first mortgage lien. In ad- 
dition to the new general mortgage bonds, equipment trust certificates 
and conditional sales obligations, there will be outstanding $50,000,000 
general mortgage 3°4% bonds, due in 1967 and callable at 104; $40,- 
000,000 general mortgage series E 42s, due in 1977 which are not 
callable until 1947, and $59,409,000 principal amount of non-callab!e 
general mortgage issues, bearing 442%, 5’ and 542% coupons. 

Following the refunding and debt reduction program, fixed charges 
will be something over $10,000,000 annually compared with $12,506,172 
in 1943 and an average of $18,194,079 for the ten years ended 1931. 
Furthermore the ratio of debt to total capitalization will be improved, 
with funded debt (excluding equipment trust certificates and condi- 
tional sales contracts) of approximately $249,000,000 corresponding 
with $249,092,150 stock, a ratio of 50% .—V. 160, p. 10. 


Grumman Aircraft Engineering Corp.—Earnings— 


Calendar Years— 1943 1942 1941 1940 
$ $ $ $s 
Gross sales __________ 278,695,001 143,155,931 21,858,681 8,811,295 
Net income after pro- 
vision for taxes__....  *4,643,201 *2,535,848 1,066,683 1,415,964 


*After renegotiation. 


Balance Sheet, Dec. 31, 1943 

Assets—Cash, $45,181,533; cash and unregistered U. S. war savings 
bonds held for employees’ subscriptions, $515,899; accounts receivable, 
$27,864,560; inventories (net), $24,016,264; deposits with vendors 
against unfilled orders for materials, $2,091,542; investments (cost), 
$339,308; post-war readjustment reserve fund investments consisting 
of U. S. Government securities plus accrued interest thereon, %$2,- 
513,040; post-war refund of Federal excess profits taxe:, $2,873,893; 
fixed assets (cost) (less reserves for depreciation of $863,920), $946,756; 
emergency plant facilities under contracts with the U. 8. Government, 
$9,956,254; insurance and miscellaneous deposits, $133,931; deferred 
charges, $568,823: membership (Manufacturers’ Aircraft Association), 
$1,000; patents, $1; total, $117,002,305. 


Liabilities—Acccunts payable, $17,694,662; wages and salaries pay- 
able, $2,474,971; employees’ Fedcral income taxes withheld, $1,913,708; 
employees’ payroll deductions fer U. S. war savings bonas, $515,899; 
provision for settlement with U. S. Government, $20,813,715; pro- 
vision for Federal income and excess profits taxes (less U. S. Treasury 
tax savings notes plus accrued interest thereon of $9,974,470), $10,- 
898,965; other taxes, $1,523,563; miscellaneous, $873,890; advances on 
contracts, $38,540,329; liabilities relating to emergency plant facilities, 
$9,956,254; reserves, $5,373,893; capital stock ($1 par), $508,060; capi- 
tal surplus, $942,340; earned surplus, $4,972,556; total, $117,002,805.— 
V. 159, p. 2635. 


Guaranteed Mortgage Co. of New York—Dissolved— 


The New York State Banking Department on July 14 announced 
the liquidation of the affairs of the above company. See also V. 160, 
p. 223. 


Gulf Oil Corp.—Acquisition Negotiations Off— 

Officials of this corporation state that negotiations looking toward 
the purchase by the company of oil producing properties of Dickey 
Oil Co. in Oklahoma and Kansas have failed, according to reports. 
The properties included about 140 oil wells with a daily allowable 
production of about 4,000 barrels.—V. 160, p. 223. 


(M. A.) Hanna Co.—Declares Initial Dividend on New 
Preferred Stock— 


An initial quarterly dividend of $1.06 per share has been declared 
on the new $4.25 cumulative preferred stock of no par value, payable 
Sept. 1 to holders of record Aug. 15.—V. 160, p. 223. 


Hathaway Bakeries, Inc.—Earnirnigs— 








——13 Weeks Ended——_- ———-26 Weeks Ended 
Period— July 1,°44 July 1,°43 July 1,°44 Julyl, 43 
Profit before taxes___- $171,450 $190,590 $257,406 $381,567 
Feg@eral taxes _...._-- 68,580 76,236 102,962 152,627 
met fees $102,870 $114,354 $154,444 $228,940 


—V. 160, p. 10. 


Hearst Consolidated Publications, Inc.—Stock Offers 
Total 800,000 Shares— 


Morgan Howard, Treasurer of Hearst Publications, Inc., announced 
on, July 13 that the tenders of class A stock of Hearst Consolidated 
Publications, Inc., for redemption exceeded the 600,000 shares which 
the company propcesed to accept. 

About 800,000 shares were tendered, and in accordance with the 
fromula stated in the invitation for tenders, the company will use 
$15,060,000 which it borrowed to accept all tenders of 10 shares or 
less and 75% of all other tenders. 

Available excess funds make it possible for Hearst Publications, Inc., 
to purchase an additional 130,000 shares of the stock tendered. and 
these additional shares will be accepted from those who offered 225 
shares or less. 

Therefore the company will purchase all shares tendered by any 
stockholder who tendered 225 or less and 75% of all tendered by any 
stockholder who tendered more than 225 shares. y 

Hearst Publications, Inc., began cn July 13 to mail checks in pay- 
ment for the stock and expects that all checks will be received this 
month.—V. 160, p. 10. 


Hearst Publications, Inc.—Purchases Stock— 
See Hearst Consolidated Publications, Inc., above.—V. 159, p. 2520. 


(Walter E.) Heller & Co.—Registers With SEC—Old 
Preferred Stockholders Given Exchange Offer— 


Company has filed with the Securities and Exchange Commission 
a registration statement covering 27,500 shares of 542% cum. preferred 
stock ($100 par), with warrants ‘to purchase 55.000 shares 6f common 
stock. F. Eberstadt & Co. heads a nationwide underwriting group 
which is expected to offer the shares early in August. 


Each share will carry a warrant for the purchase of two shares of 
common stcck at $15 for three years and at $17.50 for the succeeding 
three years. The common stock is currently selling around $12. 
Holders of the $1,573,175 outstanding 7° preferred stock will be 
given the opportunity of exchanging their shares for the new 5/2% 
cumulative preferred stock. Unexchanged,shares of the 542% cumu- 
lative preferred stock will be offered to the public and the net pro- 
ceeds will be used to redeem the remaining 7% preferrd stock and 


to provide additiofial working capital—v. 160, p. 10. 
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Hercules Powder Co., Inc.—To Expand Plant— International Hydro-Electric System—Earnings— Liabilities— 
Plans for expansion of its ethyl cellulose plant at Hopewell, Va Income Account, Years Ended Dec. 31 Funded debt ——————————--———— 230,553,161 259,7 
c its } : - A . 31 (Company Only) N i ¥ »747,256 
pals et increased ammunition demands from the Army and Navy ~ : 1943 1942 1941 1940 ype. a ok — aa A RAO 2K 17.851.510 1,160 
er announced by the company on July 17. ae Divs. received from sub. Funded debt maturities ahin currently 7,851,510 15,951 
The plant producing the cellulose material for ammunition, air- companies _-.__._-_1 $1,233,450 $624,218 $1,116,478 °$665.475 Reserve for a iati WP a Rh Oa Fe oe +28,092,658 1,497,798 
craft, and other uses, will be increased over 60% of present capacity. Int. from sub, cos.___v 341,839 341,954 341,959 342,472 Deferred “ = ess RRO er 7 SER eas 90,245,070 94,166,773 
Included in the expansion will be construction of an ethyl chloride Other interest ______- i 14,165 9,435 9,435 9,438 Other lo ay RES TRAY, RS ear ake a pars 501.608 541.541 
pecans: unit fae: the conversion of by-product materials of the Miscellaneous —______ ciate 0 «2 salateemeaap 61 171 +Preferred and other stocks of subsidiaries. __ 15a segannaae 
thy ose plant. — 9 ens — vU2A, 
“Approval of the plant expansion has just been given by the © Total income ______ $1,500,455. $075,607 $1,467,933 $1,017,557. “Ur wubsiatorion oe Stock and surplus 
War Production Board,” Mahlon G. Milliken, General Manager ef .Gen. & .admin.. exps.__ 107,003 99,876 73,239 176,412 BR Boe nae bgp onvertible $3.50 seri rn eT i 21,686,406 21.699,200 
the cellulose products department, said. ‘Construction will begin Taxes (other than in- Class A stock_ 3 Stee ae Malyees ai scvane 
immediately. lage ue come taxes) ________ 28,770 33,974 23,018 96,700 tes ee ee coven ene 31.481.588 
“Time of completion of the plant is indefinite since it will depend — Earned bee ne a al ny (eae, ea et bares 
upon how rapidly materials are made available.” Balance __._.____.__ $1,453,682 $841,758 $1,371,676 $752,346 Capital s a Se bs 
Rocket powder production will be stepped up sharply within a few Int. on conv. 6% debs. 1,594,080 1,594,080 1,594,080 1,594,080 . SE i nan mnie ee 24,790 24,790 
months. Construction of a $24,000,000 addition to a Hercules-operated Amort. of debt disct. & Total 
rtp ne Al ae AP captor pnd Badger Conese Works, for the CNPURNG A nh cee 89,815 89,815 89,815 89,815 seetenaiats- endchceaaae saute REIL 4 ‘is a mee oe 
s .w announce une 7. , : cluding dividends accrued but not declared. ncluding 
Rocket powder already is being manufactured by Hercules at the Net loss ___.__.______ $230,213 $842,137 $312,219 $931,549  %26,568,000 International Hydro-Electric System 6% debentures due 
Sunflower Ordnance Works, Lawrence, Kan., Radford Ordnance Deficit, Jan. 1.__.______ 11,399,646 10,433,009 9,996,290 8,940,241 April 1, 1944 (these debentures were not paid at maturity)—V. 159, 
Works, Radford, Va., and the Hercules Kenvil, N. J., plant.—vV. 160, Amort. of opt. on shs. P. 1353. 
p. 118. on N. B. Power Amn: °. 223. 124,500 124,500 124,500 
is Jamaica Public Service Ltd. (& Subs.) —Earnings— 
Deficit, Dec: 34... $11,629,860 $11,399,646 $10,433,009 $9,996,290 Period End. May 31— 1944—-Month—1943 1944—12 Mos.—1943 


Howard Stores Corp.—Declares Common Dividend— 


The directors on July 10 declared a quarterly dividend of 21% cents 
per share on the new common stock, par $1, payable Sept. 1 to holders 
of record Aug. 10. The new preferred stock will be entitled to reeeive 
$5.25 per share per annum. 

The dividend reported in last week’s ‘“‘Chronicle’’ as declared on the 
preferred stock should have appeared under the heading ‘“‘M. A. 
Hanna Co.” See V. 160, p. 223. 


Hudson River Day Line—Semi-Annual Report— 


Alfred V. S. Olcott, President, states: 

We have received a total of $305,000 for the steamer ‘DeWitt 
Clinton’’ and $101,600 fer the “Chauncey M. Depew’’ in full and final 
payment of our claim for the requisition of these vessels. 

There are now enough funds in the first mortgage sinking fund to 
pay off all the outstanding first mortgage bonds at par and accrued 
interest. If they are not so purchasable they will be called on 
Dec. 1, 1944. 

There has also been paid to the second mortgage sinking fund 
$186,000 for the purchase of second mortgage bonds. I believe the 
Manufacturers Trust Co. will ask for tenders of these bonds shortly.” 


Comparative Income Account, Six Months Ended April 30 





1944 1943 
ec ee RE ae sd alin ional lceede tack $10,704 $17,363 
Total operating expenses___-_- - ssianaelh 253,694 182,100 
Waterline taxes othe RP a MOE 16,039 12,151 
Fixed charges _- > Oe Se a ae 25,684 29,773 
RN in oo Ae aia clair oc tw Solem enait 42,753 46,862 

| AE LL a ATO TOL TS END $327,466 $253,523 
Balance Sheet, April 30, 1944 
Assets—Cash, $141,314; working advances, $1,315; account receiv- 


ables (less reserves), $10,257; temporary cash investments (U. S&S. 
‘ Government bonds), $100,000; material and supplies, $14,005; special 
funds, $96,252; investment securities, $50; floating equipment, terminal 
property and equipment (less depreciation . reserve of $3,306.685), 
$409,162; land and land rignts, $283,344; improvement on leased prop- 
erty (less amortization reserve of $134,807), $13,124; non-carrier physi- 
cal property, $67,245; deferred debit and prepaid expenses, $57,899; 
total, $1,193,966. 

Liabilities—Accounts. payable, $34,294: accrued interest, $3.260; nro- 
vision for income tax, $60,522; accrued taxes, $10,593; long-term debt, 
$1,038,494; deferred credits $2,128: common stock, $15,300; preferred 
stock, $438,300; surplus, Dr$408,924; total, $1,193,966. : 


Tenders Sought— 

The Manufacturers Trust Co., trustee, 55 Broad St., New York, 
N. Y., will until 3 p.m. on Aug. 3 receive bids for the sale to it. of 
2nd mtge. 6% 20-year income bonds due Aug. 1, 1956 to an amount 
sufficient to exhaust the sum of $125,270, at prices not to exceed 
100 and int. accrued from Feb. 1, 1937. 

Tenders should be made on a ‘flat basis’’ and will be opened cn 
Aug. 4, and notice of acceptance of tender will be mailed not later than 
Aug. 7. Bonds purchased must be delivered to the trustee on or before 
Aug. 17, 1944 on which day payment of the purchase price will be 
made. 


To Redeem All First Mortgage 6% Bonds— 


There has .been paid to the Bankers Trust* Co., 16 Wall St., New 
York, N. Y., truste of the first preferred mortgage ‘an amount sufficient 
to purchase or redeem all of the first mortgage bonds so that prior 
to Feb. 1, -1945, all of said bonds will have been retired. From the 
date of such retirement, interest therafter accruing on the second 
mortgage 6% 20-year income bonds will become payable semi-annually 
on Feb. 1 and Aug. 1 of each year whether or not such interest shall 
have been earned. , 

Commencing Feb. 1, 1945, the available earnings of the company, as 
defined in the second preferred mortgage, will be applicable (to the 
extent that they are sufficient for such purpose) ss follows: 

(1) $61,010 to the second preferred mortgage trustee as a normal 
sinking fund payment. 

(2) Any balance after payment of (1) above, to the payment of any 
arrears in the normal sinking fund. 

(3) Any balance after payment of (1) and (2) above to the payment 
of dividends at a rate not to exceed $6 per share per annum upon 
’ the preferred stock of the company then outstanding which shall not 
- exceed 4,392 shares. Dividends on the preferred stock accumulate 
from the first day of the month next succeeding the retirement of all 
of the first mortgage bonds. Such dividend requirements on the 
4,383 shares now outstanding amount to $26,298 per year. 

(4) Any balance after payment of (1), (2) and (3) above up to 
$61,010 to the second preferred mortgage trustee as an additional 
sinking fund payment. : 

The total of the above requirements is $148,318 per annum. Since 
‘the first mortgage bonds have now been retired or their retirement 
duly provided for, the available earnings for the purposes of the second 
preferred mortgage will be computed in substantially the same manner 
as under the first preferred mortgage in prior years. The available 
- earnings of the company, computed in accordance with the provisions 
of the first preferred mortgage, for the past five fiscal years have 
been as follows: 


Years End. Oct. 31— 1943 1942 
” Available earnings... $77,031 $131,848 
*Deficit.—V. 159, p. 2635. 


1940 1939 
*$30,369 *$144,042 


1941 
$25,805 


Hilinois Power Co.—To Pay $1 Preferred Dividend— 


The directors have declared a dividend of $1 per share on the 5% 
cumulative convertible preferred stock, par $50, payable Sept. 1 to 
holders of record Aug. 2.. A similar distribution was made on June l, 
last, as against 62% cents per share on March 1, 1944. In 1943, the 
following dividends were paid: March 1, June 1 and Sept. 1, 62% 
cents each; and Dee. 1, 92% cents. : 

Arrearages on the 5% preferred stock, after payment of the divi- 
dend just declared, will amount to $7.35'42 per share.—V. 160, p. 224. 


Industrial Properties, Inc.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, par $10, payable July 27 to holders of record July 20. Last 
year the company paid 30 cents on Jan. 23 and 70 cents om Dec. 6.— 
V.. 157, p. 254. x 


. International Cellucotton Products Co. — Secondary 
Offering—Blyth & Co., Inc., on July 18 made a second- 
ary offering of 4,200 shares of common stock (no par) 
at $49.50.a share. Concession to NASD members is $ 
per share.—V. 159, p. 1863. ’ 


International Great Northern RR.—Modified Reorgan- 
ization Plan—See Missouri Pacific RR.—V. 160, p. 224. 


Loss on exchange______ 


AD ES I ND I cee ae 


*After deducting $845,272 in 1940, $25,674 in 1941, and $471,773 in 
1942, portion representing return of investment. fIncludes $108,206 
in 1940 loss on exchange. 


Consolidated Income Account for Calendar Years (Incl. Subs.) 
1943 1942 1941 1940 
Gross rev. from opers._ $85,183,913 $81,241,832 $74,534,557 $68,243,874 
Other income 2,456,954 2,764,625 3,304,520 3,121,317 
681,388 350,236 449,478 359,663 





Total gross revenue__ $86,959,479 $83,656,220 $77,389,598 $71,005,527 








Oper. exps. & taxes__._ 42,081,168 39,705,715 36,196,780 32,675,348 
Maintenance ____.____ 4,843,128 4,274,726 4,150,077 3,768,050 
Net rev., incl. other 
incame _______ -_— $40,035,183 $39,675,780 $37,042,742 $34,562,128 
Int. on funded debt & 
other interest ______ 11,224,005 11,494,751 11,695,630 11,778,951 
Amort. of discount ____ 1,252,412 1,232,664 1,371,973 1,113,003 
Depreciation —_________ 8,037,996 7,848,030 7,163,567 6,452,430 
+U. S. income taxes___ 7,715,259 6.330,287 5,789,549 3,909,046 
tCanadian inc. taxes__ 1,418,158 2,015,803 1,457,652 1,195,175 
Other chgs. against inc. 106,871 DED. eee) ees 
SDivs. on pfd. & class 
A stocks of subs. 9,059,773 9,029,859 9,030,433 8,794,061 
Minor. int. in earns. of 
subsidiaries nil 881,512 966,008 1,044,293 1,180,856 
Bal. added to surplus $369,195 $624,104 *$510,357 $138,605 


*Deficit. *Includes excess profits taxes less credits: 1943, $1,679,726; 
1942, $481,767 (after post-war credit of $56,820); 1941, $343,806. 
tIncludes excess profits taxes (less credits): 1943, $690,400; 1942, 
$1,258,074 (after deducting $130,999 post-war credits). §Includes 
$2,054,955 in 1943, $1,932,860 in 1942, $4,483,988 in 1941, and $219,214 
in 1940 accrued but not being paid. 

Statement of Consolidated Income, Period Ended March 31 
; 1944-3 Mos.—1943 1944—-12 Mos.—1943 
Operating revenue ____ $22,217,582 $21,080,054 $86,321,441 $82,157,155 











Other income (net)___ 423,810 454,313 1,745,063 2,190,224 

Total revenue ______ $22,641,392 $21,534,367 $88,066,504 $84,347,379 
Oper. exps., incl. pur- 

chased power _______ 9,308,055 8,096,950 34,780.476 31,914,964 
Maintenance —_____-_--_ 1,148,570 1,007,783 4,983,915 4,393,427 
Taxes (other than inc.) 2,189,553 2,217,463 8,483,888 8,654,331 

1 ge REE A aol $9,995,214 $10,212,171 $39,818,225 $39,384,657 
Int. on funded debt and 

other debt of subs... 2,369,673 2,417,392 9,582,205 9,821,544 
Int. on debs. of Inter. 

Hydro-Elec. System__ 398,520 398,520 1,594,080 1,594,080 
Amort. of debt discount 

and expense —..2.2 2 309,360' |’ 313,526 1,248,246 1,239,711 
Prov. for deprec. chgd. 

against operations __ 2,049,860 2,052,847 8,035,007 7,937,719 
U. S. income and excess 

profits taxes -__. __- 1,948,457 2,210,669 7,453,048 6,109, #91 
Canadian inc. & excess 

predits,: taxes... 342,300 348,700 1,411,758 1,963,503 
Divs. declared on. pfd. 

& cl. A stks. of subs. 1,731,554 1,731,556 6,974,816 7,022,703 
Div. requir. on full ac- 

crual basis not cur- 

rently declar. on pfd. 

stocks of subs.______ 525,707 525,707 2,054,955 2,007,082 
Minor. int. in net ine. 

of subsidiaries __..__ 245,851 204,539 922,824 909,836 
Other chgs. against in- 

come of subs, __..- 17,136 19,583 104,424 133,928 

ps NS, FET See t 256,797 *$10,870 $436,862 $645,059 

*Profit. 


Note—Provisions are being made for Federal income and excess 
profits taxes in the 1944 period by United States subsidiaries at the 
rates included in the Revenue Act of 1943 and for corresponding 
Dominion taxes by Canadian subsidiavies at the rates currently ap- 
plicable. 

Balance Sheet, Dec. 31 (Company Only) 


Assets— 194 1942 
tSecurities’ of subsidiaries____.....__.__________ $79,296,641 $79,296,641 
Advances to subsidiary companies.___._______.__ 5,683,710 5,683,710 
Other‘ Miseatments- (cost). 285,000 285,000 
RR ER eg: a AEA LEE NE NE SE MS ee 335,516 457,513 
Accounts receivable (subsidiaries)_...________ 28,695 28,754 
Other aecounts: receivable_.___.__.___________ 42 157 
Expenses of investigation of property acquired 

by subsidiary in 1931___.________ MM este 147,372 147.372 
Oreantearions setae oe a 240,858 240,858 
Unamortized debt discount and expenses______ 22,454 112,269 





Total 


Liabilities— 
Convertible 6% 


_..------ $86,040,288 $86,252,273 


eR $26,568,000 $26,568,000 


ee NARS Aa SIRES a ea” eee 14,820 7,567 
MEE I iii RR ee ee 398,520 398.520 
Mt a ag 10,020 9.024 
a Tae 15.034 5,055 


7,139,950 — 7,129,950 
21,417,958 21,417,958 
42,984,277 42,084,277 

21,567 21,567 
Si in i EEN LIE OLE EL 11,629,860 11,399,646 


Sa cg ne IA EAL EOE ON EELS RPE Oe $86,040,288 $86,252,273 


tLess dividends received from a subsidiary representing return of 
investment. 


Consolidated Balance Sheet, Dec. 31 (Incl. Subs.) 


Paid-in surplus Le RR ES Oca arne ais 
Deficit 





. 1943 1942 
Assets— $ $ 
rete EOS Rb i ee fe a 8 537,790,770 534,956,100 
Construction work orders in progress_______ -_ 2,529,899 2,494,653 
og Mpg SOR LF ae Ee eg eed es POTTED 16,365,137 18,001,482 
, pa Ro Fee Cs cia cig se 18,175,423 13,697,444 
U. S. Treasury tax savings notes.__.__.________ 5,048,000 1,788,000 
Marketable securities ___.___ ial RED eI SEs Ae 978,793 500,966 
Ts: CR oi oa hh ome es eo ee 7,418,347 8,570,651 
Post-war refund excess profits tax of subs.____ 243,372 187,819 
Sn eS eee ta iS 6,358,613 7,102,211 
SHGRINe TA Wi ee eas cw, 912,909 766,988 
Accounts and notes receivable (non-current)__ 145,271 124,888 
Organization expenses  _...~-.._....._ . POET 240,858 240,858 
Prepaid and def. exps. applic. to future oper. 928,624 809,990 
Discount and expenses on bonds and other sec. 14,198,635 15,517,005 





TI fotiati cits pinep epithe aye Recalls dni snes nity 611,333,652 604,753,056 








Operating revenues ___ $126,168 $111,648 $1,509,003 $1,314,860 
eo esha. 63,961 54,272 719,914 628,056 
Maintenance _________ 13,915 12,341 162,531 168,937 
Taxes Pe Geka eat ed en tT 8,063 7,865 132,436 70,140 
Retire. reserve accruals 8,333 8,333 100,000 94,167 

Utility oper. incomé. $31,895 $28,837 $394,122 $353,561 
*Other income—net’ ___ 2,434 594 6,373 8,306 

Gross income Pes Fae $29,461 $28,243 $387,749 $345,255 
Income deductions_____ 12,012 8,955 104,114 105,851 





Net income ________- $17,449 $19,288 $283,635 $239,404 
Preference dividend requirements: i ' 


J.P.S. Co., Ltd.—Preference shares________ __ 27,429 28,239 
Preeerense Sarr ae 8 ee ae 21,992 21,992 
Preference shares .‘C’’, and “D’_._...-.-_ 49,662 43,108 

Common dividends paid—J.P.S. Ltd._.._..___ 91,800 


*Loss.—V. 159, p. 2521. — 


John Hancock Mutual Life Insurance Co.—Growth— 


Assets of this company now total more than $1,500,000,000, an 
achievement which has been made without affiliation, merger or 
reinsurance of any other company, stated Guy W. Cox, President.-at a 


meeting of the directors. 


On Dec. 31, 1943, total ordinary insurance in force,. including group, 
insurance of $1,114,758,137, was $4,378,933,720, and industrial insur- 
ance in force was $2,059,606,857.—V. 158, p. 2581. 


Johnson & Johnson, New Brunswick, N. J.—Preferred 
and Common Stocks Offered—A public offering was 
made July 20 of 36,218 shares of cumulative second pre- 
ferred stock, series A, 4% ($100 par), at $106 per share 
by Morgan Stanley & Co., Dominick & Dominick and 
associated investment banking houses. Of the preferred 
stock offered, 35,080 shares are being purchased by the 


‘underwriters from Robert W. Johnson and J. Seward 


Johnson, the two principal stockholders. The remain- 
ing 1,138 shares are tresury stock being purchased from 
the company. 
At the same time, 77,252 shares of common stock are 
being publicly offered at $35 a share by the two prin- 
cipal stockholders and the company. Subscriptions for 
the common stock offering, which is not being under- 
written, may be placed through J. P. Morgan & Co. 


‘Incorporated, or addressed to Robert W. Johnson, J. 


Seward Johnson and the company, either at company’s 
office, New Brunswick, N. J., or J. P. Morgan & Co. 
Incorporated. via 

Of the 77,252 common shares, 56,000 shares—28,000 
each—are offered by Robert W. Johnson and J. Seward 
Johnson, and the remaining 21,252 shares are treasury 
stock being offered for sale by the company. 


Cumulative Second Preferred Stock, Series A, 4% , 


Dividends on the cumulative second preferred stock, series A, 4%, 
will accrue from Aug. 1, 1944. The cumulative second preferred stock, 
series A, 4%, is redeemable at the option of the company, at any 
time, in whole or in part, on at least 30 days’ notice, at the following 
prices, plus aecrued dividends thereon in each case: during 1944 at 
$110 a share; thereafter at prices decreasing 50 cents a share in each 
calendar year to and including 1953; and thereafter at $105 a share. 

Company has agreed to make application for the listing of the 
cumulative second preferred stock, series A, 4%, on the New York 
Stock Exchange. 


Company—The company was incorporated in New Jersey Nov. 10, 
1887. Company directly or through its subsidiaries is engaged prin- 
cipally in the manufacture and sale of surgical dressings and an 
extensive line of products related thereto either by similarity in the 
component materials, the manufacturing processes, or the channels of 
distribution, both in the United States and in foreign countries. Com- 
pany believes that it, with its subsidiaries, is the world’s largest manu- 
facturer of surgical dressings. 

Company’s products (more than 1,200 items) include gauze bandages, 
surgical gauze (sold in bulk, and as sponges, packs and pads, and in“ 
consumer packages of cut gauze), surgical cotton, adhesive bandages, 
surgical adhesive plaster, medicated plasters, first aid kits and sup- 
plies, surgical sutures and ligatures, lubricating jelly, elastic bandages, 
supporters, sanitary napkins, dental floss and other dental supplies, 
baby powder, baby cream, baby oil, baby lotion, und dairy and indus- 
trial filter media. It also distributes toothbrushes made for it by 
an unaffiliated manufacturer in which it holds a minority steck inter- 
est. Among the principal products of its domestic subsidiaries are 
sanitary napkins, tampons, cleansing tissues, pressure-sensitive indus- 
trial, commercial and household adhesive tapes, disposable diapers, 
washable diapers, cotton gauze products, cotton goods (both grey and 
bleached), unwoven cotton cloth, gynecic pharmaceuticals, and screen- 
ing made from synthetic plastic filament. The products of the com- 
pany’s foreign subsidiaries are generally similar to those of the com- 
pany and some of its domestic subsidiaries, though the line of products 
is generally not so extensive. 

Approximately 95% of the 1943 consolidated sales of the company 
and its subsidiaries were of products manufactured by the companies, 
the balance representing either products manufactured by others for 
the company and its subsidiaries or products of others seld by the 
company or its subsidiaries as agents. The most important single 
preduct so manufactured for the company and its subsidiaries by 
others is “‘Tek’’ toothbrushes. 

The company and its subsidiaries own a number of patents relating 
to their various products and processes and have licenses from others 
under certain other patents, which licenses in some cases provide for 
royalty payments. These patents and licenses have been secured over 
a period of years and from time to time patents expire and patents on 
new products and improvements are obtained. 

The company has 31 subsidiaries, 17 domestic and 14 foreign. — 


Capitalization Giving Effect to Recapitalization 
Authorized Outstand’g 


*5-year 134% instalment notes_____._------_~- No indenture $1,800,000 
8% cum. pfd. stock (par $160) (shares)___-_~- 16,000 15,654 
Cumul. pfd. stock (par $100) (shares)___--~~- 130,000 EE 8 

Series A 4%. (shares) noo ken CF ee 46,435.8 
Common stock (par $12.50) (shares)___----- 924,000 866,801.6 


*Payable in instalment of $600,000 on Jan. 19, 1945, 1945 and 1947. 


As of Dec. 31, 1943, the consolidated subsidiaries of the company 
had outstanding with the public $400,000 1%4‘* notes (payable $200,000 
each on Dec. 3, 1945, and Dec. 2, 1946), and a $560,000 342% mortgage 
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note of Johnsen Realty Corp of Chicago, guaranteed by the company 
as to principal and interest (payable in monthly instalments from 
March 1, 1945, to Feb. 1, 1955). 


Recapitalization—In accordance with the plan of recapitalization of 
the company and pursuant to action taken at a special meeting of the 
directors held June 14. 1944, and at a special meeting of stockholders 
held in July, 1944, the 165,000 shares of common stock (par $100 a 
share) as of Dec. 31, 1943, were changed and reclassified into 49,500 
shares of cumulative second preferred stock, series A, 4% (par $100 a 
share). and 924,000 shares of common stock (par $12.50 a share), So 
that the holder of each share cf common stock (par $100 a share) 
became the holder of three-tenths of a share of cumulative second 
preferred stock, series A, 4% (par $100 a share), and 5.6 shares of 
common stock (par $12.50 a share). The 165,000 issued shares of 
old common stock had a total par value of $16,590,000. In the recapi- 
talization the aggregate par value of the issued stock was not changed. 
The 49.500 shares of cumulative second preferred stock, series A, 4%, 
have a par value of $100 a share, or $4,950,000, and the balance of 
$11,550,000 is represented by the 924,000 shares of new common stock 
of a par value of $12.50 a share Simultaneously, the authorized capi- 
tal stock was changed to 16,000 shares of preferred stock (8% cumu- 
lative, par $100 a share), 130,000 shares of cumulative second pre- 
ferred stock (par $100 a share), and 924,000 shares of common stock 
(par $12.50 a share). 


Underwriting of series A 4% Stock—The underwriters named below 
have severally agreed to purchase, and the company and the seijling 
stockholders have agreed to sell to them severally, in the respective 
amounts an aggregate of 36,218 shares of the cumulative second pre- 
ferred stock, series A, 4%-. 


Selling 
Name and Address— Stockholders Company Total 
(shares) (shares) (shares) 
Morgan Stanley & Co., 2 Wall St., 
vom Veet, XM. X.. a 9,790 319 10,109 
Dominick & Dominick, 14 Wall St., 
Bk, OR A, RN ‘ 9,790 219 10,109 
Clark, Dodge & Co., 61 Wall St., 
“— ay Se As sealig 3,875 125 4,000 
Hemphill, Noyes & Co., 15 Broad 
i, DOO Ge. 90, SO cee ewnnsn 3,875 125 4,000 
Merrill Lynch, Pierce, Fenner & 
Beane, 70 Pine St., New York, 
Bs sicte sn bsclaths SmnpieielMatickaldaap irre wv aie 3,875 125 4,000 
Smith, Barney & Co., 14 Wall St., 
Se ee. Be! Bee Sc ceakscus 3,875 125 4,000 


Offering of Common Stock 


The sale of the 77,252 shares of Common stock: is not to be under- 
written and no firm commitment has been made to purchase any of 
such common shares. Robert W. Johnson and J. Seward Johnson are 
each offering 28,000 shares of common stock and the company is 
offering 21,252 shares of common stock for sale to the public by means 
of the prospectus relating to the common stock at the public offering 
price of $35 per share, without any discounts, commissions or con- 
cessions. The amounts to he received for the common stock by the 
selling stockholders and by the compeny will be $35 per share multi- 

lied by the number of shares actually sold by them, respectively. 
f all of the shares of common stock offered are sold at the public 
offering price the total proceeds to the selling stockholders will be 
$1,960,C00 and the total] proceeds to the company will be $743,820. 

Application of Proceeds—As to the 35,080 shares of series A, 4%, 
steck and the 56,000 shares of common stcck (par $12.50) held by the 
selling stockholders, no consideration is to be received by the company 
for such shares. 

The total proceeds to the company from the sale of the 1,138 shares 
of series A, 4%, stock, after deduction of underwriting discovgits 
but befere deduction of other expenses, will be $117.498. The total 
proceeds to the company from the sale of the common stock before 
deduction of expenses are indeterminate. If all the 21,252 shares of 
common stock offered by the company by means of the prospectus 
relating thereto are sold at the otfering price, such proceeds will 
be $743,820. All of the net proceeds will be added to the company’s 
cash balances and used for its general corporate purposes. 

4 


Consolidated Income Statement for Calendar Years 








1943 1942 1941 
Gross sales, less discounts, etc.___._ $93,127,018 $78,151,705 $56,563,282 
Cost of goods sold___._._.._.________ 66,841,238 52,529,909 34,389,925 
Seiling, general and admin. exps.._ 16,701,075 14,052,365 12,784,430 
Provision for doubtful accounts___ 67,836 66,010 160,578 
rn SNR (eee $9,516,869 $11,503,421 $9,228,349 
Be ECT Tie SOS eat, HR SO 62,158 59,465 70,161 
ORORGs TONUNR i re $9,579,027 $11,562,886 $9,298,510 


Income deductions ......._______. 102,864 116,110 247,597 
Normal tax and surtax_._._.______ 1,490,129 1,416,396 1,855,883 
Excess profits taxes, less credits___ 3,440,144 4,961,535 2,498,199 
Poreign taxes, less credits_._._____ __ 1,194,914 1,322,130 545,373 
Bainority interest ............-_._ 78,905 94.775 91,487 





Me a 
Provision for loss on accounts and 


$3,272,071 $3,651,940 $4,059,971 








notes of subs. net consolidated__ 117,246 L..enee | ease 
Ped. taxes on income applic. thereto Cr80,000 Crs00,000 eS Rees 
Provision for post-war adjustments 31,461 558,356 904,197 
OO ee $3,203,364 $2,771,688 $3,155,774 
Consolidated Balance Sheet, Dec. 31, 1943 
Assets— 
Cash on hand and demand deposits_..... ss $10,161,838 
Marketable securities at cost_......... === 717,405 
Accounts receivable, trade (net). BROS ict oe RBM go 9 LET 8 9,114,721 
Miscellaneous accounts and notes receivable... 345,888 
ag at SRS RAR RE le ap Sos SPS Sat 15,206,631 
Investments in subsidiaries not consolidated... 473,189 
Other investménts and receivables... ss 1,168,974 
Property, plant and equipment (net)... t—si‘—si—CS 15,647,800 
Patents and trade-marks at cost (net)... ss t—i—‘—sts—sS 102.800 
gp RR aie SOR URS ah ts CR i abet AE IO ea 1,255,571 
Sa def SCA eS RR 2 a eM Pg SOMITE ORE $54,194,817 
Liabilities— 
perene wemmeune. OUe it 2166650 fo $1,486,643 
Accounst payable __- ONE TAS 6 TE RES 5 Ge nels ey 
oe r 7.043 
D. 8. and foreign taxes on income... st —t—sS *4 428.815 
epimer ecemed lishilities........ hE ROLE Ot Pe 1.943.192 
Notes payable, banks, due after 1944... ~S~Ss—Ss~S~S~S™ 2,200,000 
Mortgage note payable, due after 1944.  —“Cti—S™S 560,000 
Minority interests in subsidiaries consolidated... 814.839 
U.S. and foreign taxes on undistributed net income of subs. 450,000 
E rves fer post-war adjustments... == 1,494,014 
@% cumulative preferred stock........-= === 1,600,000 
MMR eh en nar are 16.590.000 
ee oe he Nici sig Pas eae 19,451,768 
Ie ee 1,135,814 
EE a A 8 RIED ENS POE Rs: Se aa ama Dr1,018,075 
Total 


$54,194,817 


*After deducting tax notes of $4,578,881.—V. 160, p. 119. 


Jones & Laughlin Steel Corp.—To Increase Capacity— 


The corporation on July 17 started construction of a 
ie , 
battery of 106 by-product coke ovens at the Aliquippa Works pie 
The company has let a contract for the new ovens, which will 
its capacity for making metallurgical coke by approximately 
.0F0 oar _ naa — _— a 50% increase in the coking 
: a Wo and a 20% incre i ‘ 
= duomision ase in the company’s 
The contract for the ovens has heen let to the Ko 

Y : ppers Co. of Pitts- 
go and it is expected will be completed in 14 months.—V. 159, 


Kansas City Public Service Co.—Earnings— 
Period End. May 31— 1944—-Month—-1943 1944—5 Mos.—1943 








Total revenue $1,055,348 $959,871 $5,032,620 $4,786,682 
Operating costs 651,239 532,844 3,176,233 2,672,479 
Taxes igeneral) 37,633 46,416 188,064 190,043 
Taxes :social security) 9,287 7,174 44,861 36,188 
Fixed charges -- . 8,113 15,534 41,333 82,525 
Depreciation 82,076 90,926 410,379 384,649 

Balance _....._._-- $267,000 $266,976 $1,171,749 $1,420,797 
Reserves for income 

taxes, empl. partic. & 

contingencies 153,000 162,000 679,000 781,000 

Net income sin $114,000 $104,976 $492,749 $639,797 

V. 159, p. 2637. 

Katz Drug Co.—Calls 96 Preferred Shares— 

The company has called for redemption as of Sept. 1, next, 96 of 
the outstanding shares of $4.50 preferred stock at $105 per share, 


Payment will be made at The First National 


plus accrued dividends. 
Mo.—V. 159, p. 1555. 


Bank of Kansas City, 


Kearney & Trecker Corp.—Dividend Again Reduced— 


A dividend of 25 cents per share has been declared on the common 
stock, par $3, payable Aug. 15 to holders of record Aug. 1. Distribu- 
tions of 50 cents each were made on Feb. 15 and May 15, last. Previ- 
ously the company paid 75 cents per share each quarter.—V. 159, 
p. 448. 


Keweenaw Copper Co.—To Vote On Sale— 


The stockholders will vote July 24 on approving an offer to transfer 
the lands and personal property of this company, which has been 
inactive, to the Calumet & Hecla Consolidated Copper Co. in exchange 
for 62,768 shares of common stock of the latter company. This 
transaction will not include the cash and securities held by the 
Keweenaw concern which owns a tract consisting of 34,544 acres of 
land.—V. 137, p. 1589. ‘ 


Kinney Mfg. Co.—Common Dividend No. 2— 


The directors have declared a dividend of $2.50 per share on the 
common stock, payable Sept. 15 to holders of record Sept. 1. An 
initial distribution of $1 per share was made on Dec. 30, last year; 
none since. 

The directors also declared two regular quarterly dividends of $1.50 
each on the preferred stock, payable Sept. 15 and Dec. 15 to holders 
of record Sept. 1 and Dec. 1, respectively.—V. 159, p. 1148. 


Knickerbocker Fund—Special Distribution of 4 Cents 


A specia! dividend of four cents per share and the usual quarterly 
dividend of eight cents per share have been declared on the common 
stock, par $1, both payable Aug. 20 to holders of record July 31. 
Like amounts were paid on Feb. 20 and May 20, this year. In 1943 
two extras of eight cents each were paid on Aug. 20 and Nov. 20, 
making a total for last year of 48 cents per share.—V. 159, p. 843. 


Lakey Foundry & Machine Co.—To Expand Plant— 


Jesse Jones, Secretary of Commerce, on July 13 announced that 
Defense Plant Corporation, RFC subsidiary, has authorized an increase 
in its contract with the above company to provide additional facilities 
at a plant in Muskegon at a cost of approximately $30,000, resulting 
in an over-all commitment of approximately $370,000. The company 
will operate these facilities, title remaining in Defense Plant -Corpo- 
ration.—V. 159, p. 737. 4 


Lake Shore Mines Ltd.—Operations— 


A summary of the mill operations of this company for the three 
months ended June 30, 1944, shows that during this period the mill 
treated 64,911 tons of dry ore, recovering $987,921, including premium. 
—V. 159, p. 2522. 


Lanston Monotype Machine Co.—Earnings— 
(Including Wholly-Owned Domestic Subsidiary) 
Consolidated Income Account 

















Years Ended— Feb. 29, '44 Feb. 28, '43 
Gross profit _____ RQ, LER OTE A eh eae $1,181,285 $811,643 
Administrative and selling expense_________. 463,697 480 387 

°lanen S000 Ceara... ok te $717,589 $331,256 
Interest and returns from investments__--____ 46 099 56,725 

Net income (before provisions for Federal 

and Pennsylvania income taxes)______ $763,687 $387,982 
Provision for income taxes___.__________. aXe 325,993 169,742 
Provision for reserve for contingencies________ 200,000 100,000 

I i nae $237,694 $118,240 

BBR an) Se ARTE Re Siegel 101,867 101,877 
Consolidated Balance Sheet, Years Ended 

Assets— Feb. 29, '44 Feb. 28, '43 
RI sith Seo ie oe i ee _... $1,826,426 $1,507,434 
I A a a a 905,463 205,463 
*Notes and accounts receivable (trade)__ esa 478,282 725,047 
Se | BROS ay mh 1,385,644 
Cash surrender value life insurance________ 10,045 9,575 
BE SE ER ee See a CE 400,000 400,000 
Investments in and advances to wholly-owned 

foreign subsidiaries not consolidated__ Pa 238,893 242,432 
DN 678,585 673,230 
Rights and franchises______. ; sigma ak, k SS eee §3,244,605 
Patents and improvements (net) ______ tee Nee 370,664 
EEE EA See FER 24.872 26,282 

I Bi ews a ed adi aber iwh eb cis id a chsh sien 9 OE ee eee 

Liabilities— 
RT EGR ASS SMES, TSS: A eer ed eae $22,949 $26,275 
Rennes OOO. «2 ee Ee 3,170 12,159 
| SR APRS IRS Se ee aoe 21,339 20,953 
Unclaimed dividends payable__..____________ 2,961 2,899 
Due Monotype welfare fund____._____________ 750 1,061 
we | eI OE SN. eae ITED 850 978 
EO ROO ig a 310,562 55,713 
Due employees for purchase of U. S. Gov. bonds 2.82% 4.018 
Reserve for contingencies__..........._______ 384,869 200,000 
Capital stock (625 par)... =_ ers Dee 1,273,340 5,093,360 
MONOD. BRUUUMO oie ss ne airy ee 575,415 Ss cision 
EI I iii Ee ection 3,151,786 3,372,961 

| RA kate eg OOP eet as SERENE Ny SA teeta $5,750,814 $8,790,376 


*After deducting reserves for doubtful accounts and notes of $59,991. 
+After deducting reserves for depreciation of $2,722,978 in 1944 and 
$2,688,331 in 1943. tAfter tax anticipation notes of $82,000 in 1944 
and $162,000.in 1943. {After deducting reserve of $399,900.—V. 158, 
p. 291. 


Lerner Stores Corp.—June Sales Increased 15.9% — 


Period End. June 30— 1944— Month—-1943 1944—5 Mos.—1943 
Sales ele a anne $7,518,175 $6,488,492 $34,005,644 $31,103,104 
. be : 


Libbey-Owens-Ford Glass Co.—Earnings— 


6 Months Ended June 30— 1944 1943 
SRG, SEN ph a Re ak a ks eh esas $3,529.379 $1,392,682 
Earnings per common share_______________.__ $1.38 $0.55 


*After all charges, including estimated Federal taxes of $2,550,000 in 
_ 1944 and $945,105 in 1943. 

Note—Operations of the company’s Plaskon, Liberty Mirror and 
Peacock Laboratories dividends are reflected in the earnings for the 
firet half of the current vear. 

Despite increasingly difficult problems of man-power, the company’s 
production and sitipments of its various products in the second quarter 
of the year continued at approximately the same level that was main- 


tained during the first three months, John D. Biggers, President, points 
out in his letter to shareholders. 

“Necessary reserves set up in the second quarter, however, resulted 
in a reduction of manufacturing profit for that period and a conse- 
quent decrease in the net profits for the second quarter, as compared 
with the first three months,” his letter explained. 

“Furthermore,” Mr. Biggers wrote, “the company has continued its 
policy of making voluntary price reductions on war products, whenever 
warranted, and .these reductions are reflected in the earnings for the 
period under review. 

“Increases in expenses and administrative costs are in large part 
attributable not only to the new divisions of the company but also to 
the increased volume of war business during the six months’ period, 
as compared with the first half of 1943. 

“Emphasis continues to be placed upon the production of the many 
types cf glass and other materials and equipment the company is 
manufacturing and assembling to aid in the successful prosecution of 
the war.’’—V. 159, p. 1659. 


Loew’s Boston Theatres, Inc.—Extra Distribution— 

An extra dividend of 10 cents per share and the usual quarterly 
dividend of 15 cents per share have been declared on the common 
stock, par $25, both payable Aug. 1 to holders of record July 22. Like 
amounts were disbursed on Feb. 1 and May 1, last. Extras of 10 
cents each were also paid on Feb. 1, July 31 and Nov. 1, 1943.—V. 159, 
p. 1660. 


Loew’s, Inc.—Sets Up Pension Plan— 

A plan providing pensions of nearly $50,000 annually for Clark 
Gable, Spencer Tracy, William Powell and Wallace Beery when they 
reach the age of 65 was approved by the stockholders on July 18. 
The corporation is to pay the entire cost of the pension plan, which 
will cover some 4,300 employees, including executives and officers. 
It is estimated that the cost for the first year. will be appreximately 
$3,500,000.—-V. 159, p. 2637. 


Long-Bell Lumber Co.—To Merge Subsidiaries— 

The stockholders on July 14 approved a proposal to merge three 
wholly-cwned subsidiaries with the parent concern in a move to 
simplify the corporate structure. The subsidiaries are Longview Co. 
of Washington, the Long-Bell Farm Land Corp. of Missouri and the 
Standard Logging Co. of Oregon. Stocks of the three companies will 
be cancelled. 

No change in present capital stock of Long Bell Lumber Co. will 
result from the consolidation——V. 160, p. 12. 


Lukens Steel Co. (& Subs.)—-Earnings— 


9 Months Ended June 17— 1944 1943 
Net sales __..___ 2 ondncgmecctwnecteuuiucwn. $396;666462 83L568-27S 
*Net income after Fed. & State income taxes 654,033 *485,931 


*Also after reserve for unextended maintenance of inventory shrink- 
age Of $535,000. No reserves have been set up from 1944 earnings. 
TBoth 1944 and 1943 earnings are before renegotiation.—V. 160, p. 224. 


MacAndrews.& Forbes Co.—Earnings— 
Period End. June 30— 1944-3 Mos.—1943 1944—-6 Mos.— 1943 








Earns, after all exps._ $345,533 $228,113 $710,633 $483,825 
Prov. for est. Fed. inc. : 

& exc. prof. taxes_. 185,000 70,000 385 ,C00 198,000 

Net earnings _______ $160,533 $158,113 $325,633 $285,825 
Divs. on pfd. stock 29,856 29,856 59,712 59,712 
Divs. on common stock 106,363 106,363 212,726 212,726 

Surplus for period_ $24,314 $21,895 $53,195 $13,387 
Com. shares outstand- 

3 Ra eee 303,894 303,894 303.894 303,894 
Earned per com. share $0.43 $0.42 $0.88 $0.74 


—V. 159, p. 2637. 


(R. H.) Macy & Co., Inc.—Registrar Appointed— 

The Chase National Bank of the City of New York has been 
appointed registrar for the 444% cumulative preferred stock, series A. 
—V. 160, p. 13. 


McQuay-Norris Mfg. Co.—Co-Transfer Agent— 


The National City Bank of New York has been appointed co-transfer 
agent for 450,000 shares of $10 par capital stock and the Guaranty 
Trust Co. of New York has been appointed co-registrar. (See offering in 
V. 159, p. 2085.)—-V. 160, p. 225. 


Magma Copper Co.—Earnings— 








6 Months Ended Jyne 30— 1944 1943 1942 
Copper produced (jlbs.)_..__-__.____ 15,593,133 S 21,652,819 
t+Average net produc. cost per lb.__ 10.7404c . 8.7529¢ 
Mining income _4- ~~~... $353,394 $465,984 $659,149 © 
Other inc. (includ, railroad oper.) _ 11,648 20,891 16,876 

Total income lied on oie oe $365,043 $486,875 $676,025 
Fed. normal income tax and surtax 84,700 124,600 139,100 
Estimated Fed. excess profits tax__ p> <r e teats: 32,000 

Net inc. after prov. for all taxes $280,343 $362,275 $504,925 
Zarns. per share of capital stock__ $0.69 $0.89 $1.24 


*Metal production report omitted in accordance with the regulations 
of the Office of Censorship. +The average cost of producing copper is 
after deducting gold, silver and zinc concentrate values and includes 
all operating costs. Arizona taxes, Federal social security taxes, de- 
preciation and administrative expenses, but does not include any 
allowance for mine depletion, capital stock tax or Federal income and 
excess profits taxes.—V. 159, p. 2085. 


Majestic Radio & Television Corp.—Record Shipments 


Shipments of war production material by this company in May were 
the largest in the history of the company, according to E. A. Tracey, 
President. In peace-time Majestic builds radio receivers but is now 
engaged in war production—radio communication and electronic de- 
vices—exclusively.—V. 159, p. 2418. 


Manhattan Bond Fund, Inc.—<Assets Increase— 


As of July 1, 1944, the net assets of Manhattan Bond Fund increased 
to $19,658,851 from $13,631,453 July 1, 1943, a gain of more than 
$6,000,000.—-V. 160, p. 120. 


Manhattan Refrigerating Co.—Accumulated Dividend 


A dividend of $2 per share has been declared on account of accu- 
mulations on the 8% cumulative preferred stock, par $100, payable 
July 28 to holders of record July 14. A distribution of $4 per share 
was made on Jan. 31, last. In 1943, the following dividends were 
paid: Feb. 3, $2; March 5, $1; and Aug. 2, $3.—V. 159, p. 552. 


Marathon Corp.—Preferred Stock Offered—A nation-_ 


wide group of underwriters headed by Lee Higginson 
Corp. on July 20 offered 50,000 shares of 5% cumulative 
preferred stock (par $100) as part of a comprehensive 


refinancing and expansion program. The stock is priced - 
1 Among the 24 underwriters asso- * 
ciated with Lee Higginson Corp. in the offering are. 
Smith, Barney & Co.; The Wisconsin Co. and Blyth & - 


at $103.75 per share. 


Co., Ine. 


The addition in recent years of new and expanded product lines 
for food packaging and. the development cf the corporation's chemical 
division caused Corporation to change its name from Marathon Paper 
Mills Co. on July 7 last. The old name no longer was descriptive 
of the corporation’s essential business, D. C. Everest, President and 
General Manager, said. Approval of the expansion program and 


name chanee was given by Marathon stockholders in a special meeting. 


at Rothschild, Wis. 

Marathon’s net sales in the fiscal year endine Oct. 31, 1943 were 
$25,381,260, more than double the net sales of $12,407,670 on Oct. 31, 
1937. Net profit for the year ended Oct. 31, 1943 was $1,261,581, 


and for the six months ending April 30, 1944 was $866,234.—V. 160, 


p. 120. 





¢ 





























Metal Box Co., Ltd.— Extra Distribution— 


+“ The directors have declared a final common dividend for the year 
ended March 31,°1944, of 10°%, plus a bonus of 2%%, both less tax, 
according to announcement in London. This brings the year’s dis- 
bursements to 172%, the same as the preceding year.—V. 156, p. .344. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
§ order. However, they are always as near alphabetical 
position as possible. 











Michigan Bell Telephone Co.—Earnings— 
Period End. May 31— 1944—_Month—1943 1944-5 Mos.—1943 








s Operating tevenues __. $6,101,076 $5,658,078 $29,837,231 $27,978,079 
Uncoll. oper. revenue_. 8,779 12,076 51,130 61,851 

Operating revenues_. $6,092,297 $5,646,002 $29,786,101 $27,916,228 
Operating expemses__.. 4,044,834 3,699,747 19,869,857 17,693,636 
Operating taxes ___--- 1,257,385 1,125,704 5,995,914 6,001,652 

Net operating income $790,078 $820,551 $3,920,330 $4,220,938 
‘Ret income 2-1... 767,257 773,442 3,741,489 3,948,813 


—V. 159, p. 2638. 
Midland Oil Corp.—Changes in Personnel— 


_ Douglas L. Gullison has been elected a director and Executive 
Vice President in charge of acquisitions, Manning Stires, Jr., 
director and Treasurer, and Irving Wormser as Secretary. Mr. Worm- 
ser resigned as Vice President. 

The foregoing, with Manning Stires, Kenneth C. Quencer, Frederic 
©. Spedden and Duane L. Tower, comprise the present members of 
the board of diréctors. 

I. Montefiore Levy resigned as a director, secretary and treasurer, 
and Louis Otten, as a director.—vV. 159, p. 2085. 


- 


4 Minneapolis & St. Louis Ry.—To Issue Notes— 


The company on July 18 applied to the Interstate Commerce Com- 
mission for authority to issue a $1,438,895 promissory note to the 
General American Transportation Corp. for the purchase of 500 box 
cars. The application said the railroad plans to purchase the 50-ton 
cars at a cost of $3,597 each, or a total of $1,798,620. Of the purchase 
price, 20% would be. paid for each car upon delivery, the remainder 
covered by the proposed note to be paid in 120 monthly installments.— 
V. 160, p. 120 


Minneapolis St. Paul & Sault Ste. Marie Railroad— 
‘Successor to Old Road—See Minneapolis St. Paul & Sault 
Ste. Marie Ry. 


Minneapolis St. Paul & Sault Ste. Marie Ry.—ICC 
Approves Organization of New Company— 


‘ ‘The ICC on July 8 authorized the acquisition of property and the 
issuance of securities by the Minneapolis, St. Paul &.Sault Ste. Marie 
Railroad, per plan of reorganization of the Minneapolis, St. Paul & 
Sault Ste. Marie Railway. The plan, with minor modifications, has 
been approved and confirmed by the U. S. District Court for the Dis- 
‘trict of Minnesota, Fourth Division. ’ : 

The plan provides that all property of the debtor shall be retained 
by it or conveyed to a new company, as may be determined by the re- 
organization managers with the approval of the court. The reorgani- 
zation managers have determined that a new company shall be organ- 
jzed under the corporate name ‘“‘Minneapolis, St. Paul & Sault Ste. 
Marie Railroad Co.,” under the laws of the State of Minnesota. 
"he effective date of the plan has been fixed at Jan. 1, 1941, and 
this date determines the extent to which the claims of creditors shall 
be capitalized in new securities: 

The plan of reorganization provides that the capitalization of the 
reorganized company upon consummation of the plan shall be approxi- 
‘mately as follows: 


Equipment obligatioris, incl. trustees’ obligations._______--- $2,663,829 
Pirst mtge. series A 442° cumulative income bonds_--_--.. 10,000,000 
General mtge. series A 4% income bonds....----.----~_.- 20,129,076 
Common stock (no par), 719,180 shares..__........-.-- a. 62,209,070 

WE - nc. catinncaicdiendhadnnassadeetassnmsSnnseeennbe $95,001,975 


—V. 160, p. 120. 


Mississippi Valley Public Service Co.—Initial Dividend 

The directors recently declared an initial quarterly dividend of $1.25 
per share on the new 5% cumulative preferred stock, par $100, pay- 
able Avg. 1 to holders of record July 15.—V. 159, p. 1766. 

















Commission on Jan. 10, 1940, as modified on April 9, 1940. . 

The plan as now approved substantially adopts, although with some 
exceptions and with some changes, the provisions of the so-called 
“compromise plan” introduced in evidence at the further hearing in 
this procéeding in October 1943. 

The major modifications of the Commisison’s plan of 1940, are: 

(a) The effective date is changed from Jan. 1, 1940 to Jan. 1, 1943, 
.with provisions for .change to a later date or dates under certain 
conditions. 

(b) There is distributed among senior classes of creditors the sum 
of $30,574,095 of cash, the greater part of which is allotted in com- 
‘promise settlements of parts of their: claims for accrued and unpaid 
interest. Optional offers of additional reorganization securities are 
provided for senior creditors not accepting the compromise cash offers. 

(c) The parts of the claims of Reconstruction Financé Corporation 
and of J. P. Morgan and affiliated banks representing interest accrued 
and unpaid on their claims. since the date of the filing by the 
debtors of their petitions in bankruptcy are settled with cash on # 
basis of a 4% .per annum interest rate instead of 342% as provided 
in the “compromise plan’. The other compromise cash offers of the 
“compromise plan’ are not changed. 

(d) Frovision is made for the distribution of cash among creditors 
prior to consummation of the plan. : 

te). Warrants entitling. the holders-thereof, for a period of 10 years 
after consummation of .the plan, to purchase new class B no-par com- 
_men stock at a price. of $100 per share, are offered junior creditors 
(and stockholders of the New Orleans, Texas & Mexico Railway Co.) 
-in addition to the reorganization securities to which such creditors and 
stockholders are entitled under the plan. Provisions of the com- 
promise plan for issue of warrants to Missouri Pacific RR. preferred 
and common stockholders are not approved. . 

(f) The duration of the voting trust is decreased from 10 years, 
as in-the. Commission and- compromise plans, to 5 years and the 
method of selection of the voting trustees in such plans is changed to 
provide that the. court shall designate them. 

(g) There are various other minor changes from the former Com- 
mission’s and the compromise plans. . 

(h) The provisions of both plans for selection of the five reorgani- 
zation managers, and. the first bo@d of directors of the reorganized 
company are changed. 

Capitalization 


Following are comparisons of the capitalization and annual charges 
under the plan as. modified by this supplemental report and as 
approved by the Commission on April 9, 1940. 











Former 
Planas Commission 
Modified Plan 
Fixed-interest debt $ $ 
Equip. obligations, undisturbed_____.----- 15,755,000 +15,755,000- 
Plaza-Ol. Bldg. 1st mtge. bonds_____._--_-_~_- 591,000 +591,000 
10-year collateral 342% notes___________-__- 10,352,000 14,433,500 
Pirst moectgnge Benes fai kee céccscc se 166,809,000 158,700,500 
DOOR :) Hidcitinctindgatn Day ORT AE OE ee ree 193,507,000 189,480,000 
Contingent-interest debt (general mtge. bonds) 159,175,000 120,661,000 
| | RRR rE Siero a eee eer 352,682,000 310,141,000 
I i i sv it neccesiis Sileiside ed kiting pnts 57,717,000 115,501,000 
A CREE, So ins Bins bh bae Seinen 150,081,000 136,756,400 
EG SN tt Sekt cis whines cake docwicas 207,798,000 252,257,400 
ye aa ea LEP sei mn enee Septem *560,480,000 562,398,400 


*Plus such amount of common stock as may be allotted in satis- 
faction of general unsecured claims. In addition there will be issued 
warrants, exercisable for 10 years, for purchase of 494,699 shares of 
class B no par common stock at a price of $100 per share, plus 
‘such additional warrants as may be issued to holders of general un- 
secured claims. For purposes of comparison, amounts shown are 
those outstanding as of Jan. 1, 1943, the effective date of the plan as 





modified, instead of Jan. 1, 1940, the effective date of the plen 
approved in 1940. The difference is an increase of about $2,000,000. 
Annual Charges 
Former 

Plan as Commission 

, Modified Plan 
Wate: Dtaes oD. bos cae kbbebn ._-4{ $7,289,735 $7,186,137 
Sees ened... nek iced odie dss é + +580,000 
First mortgage sinking fund_..._--..--.-..- i.e .....: ieee 
CDE, .AOEORG ... nnanvagccdsbeniaddbecos 7,367,202 _ 5,327,940 
Comtiagent sinking funds... a... nsennen<nusce 795,876 603,305 
Total contingent charges___.__.-__-..-.__-~ $8,580,101 $6,511,245 
Total fixed and contingent charges. ..._..-_.-- 15,869,836 13,697,382 
Dividends on preferred stock..-._.-....-- _.- 2,885,841 - 5,775,050 





Total annual chafges prior to com. stock divs. $16,755,677 $19,472,432 


*None (due to sufficiency of depreciation charges). +Excéss over 
rate provided by modified plan. 
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Martin-Parry Corp. (& Subs.)—Earnings— Minnesota Valley Canning Co. (& Subs.)—Earnings— Claims as of Jan. 1, 1943 
“ : 3 meer End. May 31— 1944 1943 1942 Consolidated Income Statement, Years Ended March 31 hee 4 Claims. 
AE CORN Lika mdida.aensede—snae $2,485,413 $1,068,318 $793,108 1944 1943 ; 
Cost of goods sold and expenses_.__ ‘ 2,065,826 1,018,359 691,904 ee Se est oo et eee ee Missoti Pacific— seas er a as ~“ _ — . 
: igre Ett ele gael es Et FTE aR he Rye ,536 265,289 2 ° , 
. - Net operating profit _....._.___ $419,586 $49,959 $101,204 © Administrative, general and selling expense_... 2,690,524 2,537,915 erat nee LP gre 4.049.13%. 10,024.039 15,755,000 
_ Other income —____- gh TF EG 26,180 18,622 39 * Interest and expense—_-_.______.-__.________- 46,118 54,067 ‘Bank debt 6. _......- 8.472.174 Viseans 1h *S bedaee 
; — -RCC debt 1% _-__- —___ 2,074,103 ° 2103 ~' 2103 2.072.000 
ee ete Set Snecma tt 445,766 OP a aS Ae $2,414,102 $2,295,093 ; / , ‘oR AR” 
Miakdnnhaben ahaha on en ee Oe ee : 80,583 era prea 2 eels A tt thsi i 
Se pai ey dR, oP lm Ath 2 1,061 2,298 Bes, -56__. 18,566.6 ._ gouge 566. 
Federal and State income taxes___. 178,250 21,517 31,421 Total income —--___.--___._- ~------------- $2,494,685 $2,356,990 cone. tre > a weasiies ere -~" aera 
Federal excess profits taxes..._.._ Be 9,673 ‘ Other deductions -—:__-________.___.__...---. 431 19.285 st. £ I. Mt & Sou.« nC See S| eR) ee $0.852,149 
x = Reserve for Federal and State income taxes___- 1,716,428 1,589,230 Rive & Gulf 1938 500 
ee $260,504 $45.872 $57,210 Public interest in earnings of affil. companies 230,804 193,810 Flagn-Otive “Bide” “on 24,385,663 230,053 230,053 24,155, 
-Shares outstanding .._-..___- 441,800 400,050 350.550 - : 1 etre 
aanont ae ta ’ , 990 N ‘ . op bine, SL Oe Te eee 591,500 tens Sui ciah a 591,500 
yEarnings per shafe-.-.-.-----..-- $0.59 $0.11 $0.16 - Ne hoy, Ne am ga a awe a ws nae Cairo & Thebes 1st 4s, 
Balance Sheet, May 31, 1944 A BR ee FIO POG AP la. * 120,517 120,517 ‘Lutte Rock tebe en 1,925,533 169,900 169,900 . 1,755,633 
* Assets—Cash in banks-and on hand, $1,303,674; accounts receivable, ) , 
$2,245,407; = Nags serecae securities, $641,000; inventories, $545,160; Assets NS 1943 meson - ce ae crete M com mp ZEB ett 
roperty .an nt (net), $786,536; ( : we rn 1s ; 
pri wh end Reed abainen 26 tae send 98.673 + ea prepaid Cash on hand and in ee ele $2,194,504 $1,250,737 Geen ae 325,927 11,675 11,675 314,252 
. “orn? eed a5 OR é, * Accounts. > pias ‘ , : : he 
Liabilities—Accounts payable and accruals, .$780,884;. provisions for ME sown mn ery at Se —, 2 teyria 3,180,228 Pacific Ist 4s, 1948. _ 2,229,507 97,680 97,680 2,121,827 
> Federal, State and local taxes, $541,616; dividend payable, July 1, Insurance deposits 2.2.23 ee ek 155,227 207,949 +jPreferred stock -___...._ 70,190,100  -..--. 8 = __--_- 70,190,100 
1944, $66,270; contract payable, non-current, $21,823; reserves fer Life insurance: (cash value)...._...___.______ 200,157 181,297 ©ommon stock -_-___._. 81,314,343 —~-....- 3 -_L_-L 81,314,343 
contingencies, $60,000; dther reserves, $31,265; capital stock (441,800 + Prepaid expensés = == 160.971 106,769 New Orleans, Texas & 
jshares, no par), $2,384,431; capital surplus, $111.480; paid-in surplus, ~* Other assets _..°._._...._._.-.......-....._- 274,876 262.246 Mexico— 
$149,533; earned surplus, $1,526,568; total, $5,673,871.—V. 159, p. 2418.  : Pixed dssets ~~~ Sté« 6 74,63G «3,320,794 St #28, Stas, 1954-56 49,291,350 3,437,248 5,536,312 43,755,038 
Sei = aC on crete cin cB tilenince 6,617 18,806 Income 58, 1935... 2,501,231 174,651 281,315 2,219,936 
Mastic Asphalt Corp.—Purchases Plant— , ‘Goodwill -_-_-- ais an a peeewners I eae Mites ttt. eee —— 
This corporation, manufacturers of insulated siding, on July 17 - RCC debt 8% x20 hiebaalid 416,70 000 
- announced ‘the purchase: of the plant of- the Cooper Roofing Co. in PAO: nnn nn nnn en nn nnn enn nna $2,296,260 $9,826,054 ‘Ist 5s, 68, 1952-56___. 42,438,000 seenaee 12 Sen'see seneneee 
Elizabeth, N. J. Liabilities— , Adjustment 6s, 1952. 23,956,360 ©_... |... 23'956,360 
Lee H. Mattes, President, said the acquisition was a step which pe NS EE CRORE AS OOOO ae $15,613 $19,694. ee 956,36 
» would increase production 60‘> in the post-war period and provide Income and victory tax withheld__ _________-- 56,236 22,410 c ; 
overnight service to eastern customers when labor and raw materials - Due to eustomers.__._... Pe Baers a Total capitalization. 831,389,759 28,972,480 86,238,671 745,150,8e8 
- become available—V. 152, p. 3973; V.-151, pp. 3095, 992, 851 and 420. -+15-year-342% sinking fund debentures_______ 34,000 118,000 *Includes principal and interest. ; 
Z pe : pan Aaatted, CREAMS. BAAN. —— noma ee ae Allocation of New Securities and Treatment of Clai 
‘ é (SSS ae cat eee 79,043 83,919 S anc freatmens Of Cinims 
Mathieson Alkali Works (Inc.)—Earnings— | 3%% sinking fund debentures__.___._________ 712,000 712,000 The equipment obligations of the debtors and of the trustee of the 
_Period End. June 30— 1944-—3 Mos.—1943 1944—6 Mos.—1943 Registered notes payable of Blue Mountain sa estates of the debtors outstanding upon consummetion of the plan 
Total earns: from oper. $1,065,464 $1,392,675 $2,204,191 $2,636,247 RIG ING. Fn eo Anes apanncaue 103,028 103,028 shall remain undisturbed and shall be assumed by the new company. 
Prov. for depre. & depl. 458,994 55,182 919,728 910,352 Reserye for contingencies___________---.-.~... 25,000 25,000 - The-holdets of Misspurf Pacific first and refunding mortgage 5% 
5% cumulative preferred stock ($100 par)_._-_ 1,111,500 1,111,500 «gold bonds-of the respective series shal] receive for each $1,000 bona 
; - Common.-stock (68,823 no par shares)____-~- 2 367,935 367,935 and unpaid interest thereon to Jan. 1, 1943 approximately the fol- 
Net earns. from oper. $606,470 $937,493 $1,284,462 $1,725,894 Surplus subject to accrued dividends of 5% lowing: 
Income credits _______ 18,663 14,147 36,592 25,546 cumulative preferred stock _____.......-.-~. 3,430,628 3,114,665 lst Mtge. : 
Public interest in affiliated companies._..-.-~~ 1,971,909 1,622,670 Bonds General Mtge: Bonds ~~ “Common 
Ser. Cc Ser. A Ser. B Pid. Stock Share: 
ee a peege $625,132 $951,641 $1,321,055 $1,751,441 NET Oe ee eee eS se a $9,346,360 $8,826,034 Series A_._. $400 $380 $150 $222 274 
ges __ s 56,599 56,108 112,892 106,743 Series F 
Prov. for Federal taxes 280,000 530,000 630,000 940,000 —V. 156, p. 433. Series G____ 403 383 1st 234 278: 
i : ‘ Sr Series H-___ 404 384 152 224 2.7 
Net income transf. to Missouri Pacific RR.—Modification of Reorganization Series 1__-- 400 380 150 222 274 
surplus —___._____ $288,533 $365,533 $578,162 $704,697 pian A a °Clisé A of to bat val : 
No. of com. shares 828.171 828,171 828.171 828.171 n Approve anceliiuce ie , eer 
arns. per com. share_ $0.30 $0.39 $0.60 $0.75 The ICC by supplemental report (dated July 4, approved exten- The holders of the said bonds of the y 
—=V. 159, p. 2638. *. sive modifications of the plan of reorganization as approved by the entitled at their election to receive, in tan ae yo nece cme 


class A, allocated to them as above set forth, cash per $1,000 bond ss 


‘follows: Series A, $71.10; Series F, $71,63; Series G, $72.12; Series H, 


$72.46; Series I, $71.10. 

The holders of Missouri Pacific general mortgage 4% bonds shalt 
receive for each $1,000 bond and unpaid interest. thereon to Jan. 1, 
1943, approximately 13.93 shares of. new common stock, class A. - 
. .The holders of Missouri .Pacific secured serial 514‘ bonds shall re- 
ceive for each $1,000 bond and unpaid interest thereon to Jan. 1, 1943, 


‘approximatély 7.5 shares of new comnion stock; class A, 5 shares of 
‘new common stock, class B, and a wartant to subscribe for 4.19 sharés 


of hew common stock, class B, at $100 per share. J 

The holders of Missouri Pacific 20-year convertible 54% bonds sha} 
‘réceive for each $1,000 bond and unpaid interest thereon to Jan. 1, 
1943) approximately 10 sh@res of new common stock, class B, and & 
warrant to subscribe for 8.39 shares of new common stock, class B 
.at $100 per:share. = _. “Gi ; ( 

The plan contemplates that the holders of St. Louis, Iron Mountain 
-& Southern Railway River and Gulf Divisions 4% first mortgage bonds 


«will have received prior to Jan. 1, 1944, $300 in cash in settlement of 


30’ of the principal amount of each. $1,000 bond plus interest on 


‘seid 30%; they shali receive for the remaining ‘$700 claim for prin- 
-cipal, plus unpaid interest thereon to Jan. 1, 1943, approximately the 


following: cash and new securities: The amount of such interest in 
cash, $300 principal amount of new collateral trust notes and, at the 
election of the holdér, either $400 principal amount of new first mort- 
gage bonds, series C, or $400 principal amount of new first mortgage 
bonds, series A; provided; howéver, that, if the RFC shall elect to 
meee’, Pee Ma -— a bonds, * or A, the alternative’ to said 
series nds sha Tincipal amount of new firs 

bonds, series B. " . ~— a 
__ The cancellation of the St. Louis, Iron Mountain & Southern Railway 
Co., River and Gulf Divisions 4% first mortgage bonds owned by 
Western Coal & Mining Co., shall be effective only after the receipt 
by said company of its share of the foregoing allocations to the hold- 
ers of the bonds of said issue. . 2 

The holders of Plaza-Olive Building first mortgage 6% bonds shal} 
receive for each $1,000 bond and unpaid interest. thereon to the date 
of consummation of the plan a sum in cash equal to the amount of 
such interest and $1,000 principal amount of new Pleza-Olive Building 
first mortgage bonds. 

The holders of Cairo & Thebes Railway first mortgage 4% bonds 
Shall receive for each $1,000 bond and unpaid interest thereon to 
Jan. 1, 1943, approximately $100 in cash, $750 principal amount of 
new first mortgage bonds, series C, and $283 principal amount of new 
general mortgage bonds, series A. er 2 

The trustees of the mortgage securing Little Rock & Hot Springs 
Western Ry. first mortgage 4% bonds shall receive approximately 
‘$684,000 of new general mortgage bonds, series A, and $820,800 par 
value of new preferred stock, series A, in consideration for the release 
by said mortgage trustee of that part of the line of railroad of the 
Little Rock & Hot Springs Western Railway extending from Benton te 
Hot Springs, Ark., and for the release of the new company from any 
obligations in connection with said mortgage. 

The holders of Boonville, St. Louis & Southern Railway first mort- 
gage 5% bonds shall receive for each $1,000 bond and unpaid interest 
thereon to Jan. 1, 1943, approximately $50 in-cash, $274 principal 
amount of new first mortgage bonds, series C, and $274 par value of 
new preferréd stock, series A.. 

The holders of Boonville, St. Louis & Southern Railway first mort- 
gage 5% bonds shall also receive distribution by the mortgage trustee 
of the net cash proceeds from the abandoned line of that railroad 
and the cancellation of any bords of said issue owned by Western Coal 
‘& Mining Co.,; Missouri Pacific or the trustee shall be effective only 
after the receipt by said companies of their pro-rata share of the net 
cash proceeds of such salvage. As of Dec. 31, 1942, the amount avail- 
able for bonds in the hands of the public was $254.32 per $1,000 bond. 

The holders of Central Branch Union Pacific Railway first mortgage 
4° bonds shall receive for each $1,000 bond and unpaid interest 
thereon to Jan. 1, 1943, approximately $60 in cash, $370 principal 
amount of new first mortgage bonds, ,series C, $230 principal amount 
of new general mortgage bonds, series A, $450 principal amount of 
new general’ mortgage bonds, series B, and $253 par value of new 
preferred stock, series A. ont ‘ 


New Orleans Texas & Mexico 


The holders of New Orleans first mortgage bonds of the respective 
series and income bonds shall feceive for each $1,000 bond and unpaid 
interest thereon to Jan. 1, 1943, approximately the following: . 


lst Mtge. Gen. Mige. Gen. Mtge. 

» Bonds, Bonds, Bends, . 

Series C Series A Series B 
Wetiew B 2205 oe ee $640 $455 $139 
ores BP thine Ui ince 629 447 137 
Serlee © « ccweccen sc iekicce. 621 ~- 441 134 
Ores i ook die 611 434 131 
Shoes oO 3 cA eh Ss - 551 392 120 


The holders of the said bonds shall be entitled at their 
to receive in lieu of general mortgage bonds, series B, allocated to 
them as above set forth cash per $1,000 bond as follows: Series A, 
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$86.14: series B, $84.75; series C, $83.09; series D, $81.49, and income 
5s, $74.19. 

The holders of the New Orleans capital stock shall receive for each 
$100 par value of said stock, approximately 0.25 share of new common 
stock, class A, 0.50 share of new common stock, class B, and a warrant 
to subscribe for 0.37 share of new common stock, class B, at $100 
per share. 

International Great Northern 

The holders of International first mortgage bonds of the respective 
series shall receive for each $1,000 bond and unpaid interest thereon 
to Jan. 1, 1943, approximately the following: 


lst Mtge. 

Bonds Gen. Mtge. Bonds Preferred Common 

Series C Series A Series B Stock Shares 
I , ncehgisiaiesn $123 $542 $153 $244 5.03 
OS! EE 116 512 145 231 4.73 
os a 116 512 145 _ 231 4.73 


The holders of the said bonds of the respective series shall be en- 
titled at their election to receive, in lieu of the common stock, class A, 
allocated to them as above set forth, cash per $1,000 bond as follows: 
Series A, $130.49; series B, $122.63, and serhes C, $122.63. 

The holders of International adjustment mortgage 6% bonds shall 
receive for each $1,000 bond and unpaid interest thereon to Jan. 1, 
1943, approximately 9.50 shares of new common stock, class A, 5 shares 
of new common stock, class B, and a warrant to subscribe for 4.28 
shares of new common stock, class B, at $100 per share. 


Other Claims 


Reconstruction Finance Corp. shall receive in respect of the princi- 
pal sum of the notes of Missouri Pacific held by it and accrued inter- 
est thereon to Jan. 1, 1943, approximately $5,329,242 in cash and, at 
the election of RFC, either $23,134,800 principal amount of new first 
mortgage bonds, series A, or $23,134,800 principal amount of new first 
mortgage bonds, series B. ans 

J. P. Morgan & Co. Incorporated and participating banks shall re- 
ceive for the principal sum of the notes of Missouri Pacific held by 
them and accrued interest thereon to Jan. 1, 1943, approximately $1,- 
480,382 in cash and, at their election, either $5,850,000 principal 
amount of new first mortgage bonds, series A, or $5,850,000 principal 
amount of new first mortgage bonds, series B. 

Railroad Credit Corp. shall receive for the principal sum of the 
notes of Missouri Pacific and International held by it and accrued in- 
terest thereon to Jan. 1, 1943, approximately $3,806 in cash and, at 
its election, either $2,487,000 principal amount of new first mortgage 
bonds, series A, or $2,487,000 principal amount of new first mortgage 
bonds, series B. 

Any income or other funds received by J. P. Morgan & Co Incorpo- 
rated and participating banks, RFC or RCC after Dec. 31, 1942, and up 
to the date of consummation of the plan upon any collateral held by 
them, may be retained by them and shall be applied as provided in 
the plan. ‘ f 

Claims against the debtors entitled to priority over their respective 
mortgages, current liabilities and obligations incurred by the bank- 
ruptcy trustees during the reorganization proceedings, to the extent 
unpaid at the date of consummation of the plan, shall be paid in cash 
or assumed by the new company with the same relative priority as 
they now have with respect to other obligations of such debtors. All 
such claims, liabilities and obligations may be adjusted or compromised 
and dealt with or paid and discharged by the new company in such 
manner as may be determined by the board of directors of the new 
company subject to the approval of the court. When so treated as 
in this paragraph provided, the interests of such class of creditors 
will not be adversely and materially affected by the plan. 

Holders of general unsecured claims against any of the debtors 
(other than the New Orleans and its subsidiaries and the Interna- 
tional), which are not entitled to preference, shall receive for each 
$1,000 of principal, 10 shares of common stock, class B, and for each 
$1,000 of unpaid interest to Jan. 1, 1943, a warrant to subscribe to 
15 shares of new common stock, class B, at the price of $100 per 
share. 

Holders of general unsecured claims against the New Orleans and its 
subsidiaries, which are not entitled to preference, shall receive for 
each $1,000 of claim, including principal and unpaid interest to 
Jan. 1, 1943, 10 shares of common stock, class A. 

Holders of general unsecured claims against the International, which 
are not entitled to preference, shall receive for each $1,000 of claim, 
including principal and unpaid interest to the. effective date of the 
plan, a warrant to subscribe to 10 shares of new common stock, class 
B, at the price of $100 per share. 

The court in its discretion may authorize cash compromise settle- 
ments of any general unsecured claims for amounts approximating the 
estimated expense to the trust estates of contesting such claims. 

Creditors who are entitled to an election to receive securities of 
one class in lieu of securities of another class or cash in lieu of secur- 
ities, shall make such election within such time (not earlier than the 
date upon which the plan is confirmed), and in such manner as the 
reorganization managers, subject to the approval of the court, shall 


determine. 
Board of Directors 


The board of directors of the new company shall consist of 15 
members who shall be elected by the voting trustees so long as the 
voting trust shall continue in effect and thereafter by the stockholders. 
The members of the first board of directors shall be elected by the 
voting trustees from a panel of nominees designated as follows: Five 
by the protective committee for Missouri Pacific first and refunding 
mortgage bonds, of whom three shall be residents of the territory 
served by the Missouri Pacific; one by Reconstruction Finance Corp.; 
two by the committee for New Orleans first mortgage and income 
bonds, one of whom shall be a resident of the territory served by the 
New Orleans; two by the trustees of the International first mortgage 
bonds of whom one shall be a resident of the territory served by the 
International; two by the protective committee for Missouri Pacific 
general mortgage bonds of whom one shall be a resident of the terri- 
tory served by the Missouri Pacific; and two by the trustee under 
the indenture securing the Missouri Pacific convertible 5% bonds, 
of whom one shall be a resident of the territory served by Missouri 
Pacific system (including the New Orleans and International). 


Reorganization Managers 


There shall be five reorganization managers, all to be approved. by 
the court, of whom two shall be designated by the protective com- 
mittee for Missouri Pacific first and refunding mortgage bonds, one 
jointly by the committee representing the New Orleans first mortgage 
and income bonds and the trustee of the International first mortgage, 
one by Reconstruction Finance Corp., and one jointly by the protec- 
tive committee for Missouri Pacific general mortgage bonds and by 
the trustee under the indenture securing the Missouri Pacific con- 
vertible 542% bonds.—V. 160, p. 225. 


National Bond & Share Corp.—Semi-Annual Report— 


Taking securities owned on June 30, 1944, at their value based on 
market quotations on that date, and after deducting the dividend of 
15 cents per share payable on July 15, 1944, the net assets of this 
corporation on June 30, 1944, amounted to $9,259,414, equivalent to 
$25.72 per share on the 360,000 shares of outstanding capital stock. 
In making this computation, no deduction has been made for Federal 
income taxes on unreailzed appreciation as of June 30, 1944. If this 
appreciation is hereafter realized, it appears improbable that the cor- 
poration will become liable for such taxes since under existing laws 
it may elect to become a “regulated investment company.” Net asset 
= per share was $24.06 on March 31, 1944, and $23.60 on Dec. 31, 


; Income Account, Six Months Ended June 30 











1944 1943 1942 1941 
Dividends ____________ $160,070 $160,787 $128,399 $147,498 
Interest on bonds______ 8,116 7,749 8,359 3,624 
prota AEC Ee RO $168,186 $168,535 $136,758 $151,122 
penses teeta eatetead ’ ’ 1 , ’ 
Prov. for Fed. capital ~— aaa 
stock, state franchise 
and other taxes_____ * *3,943 7,510 11,278 
+Net income_________ $148,890 $149,363 $115,239 127,15 
Dividends declared_____ 108,000 108,000 108,000 #10000 
ae $40,890 $41,363 $7,239 $19,15 
Earns. per capital share _____- $0.41 $0.32 $0.38 


*No provision for Fed. income taxes has been made, as it is e ted 
that the corporation will elect to be taxed for the year 1944 and 1943 





as a regulated investment company and will distribute substantially all 
net income for the year from dividends and interest to stockholders. 
+Without giving effect to results of security transactions. {No provi- 
sion for Federal income tax is required under present laws. 


Balance Sheet, June 30, 1944 

Assets—Cash in banks, $355,804; receivable for securities sold but 
not delivered, $17,361: dividends receivable and interest accrued, 
$18,130; U. S. Govt. obligations, $500,000; other securities, $6,829,619; 
furniture and fixtures, $1; total, $7,720,915. 

Liabilities—Payable for securities purchased but not received, $29,- 
448; dividend payable July 15, 1944, $54,000; reserve for taxes, $14,700; 
capital stock (360,000 shares no par), $4,500,000; capital surplus, 
$5,025,291; surplus income, $673,242; profit and loss on securities 
sold and dividends paid from security profits since March 1, 1931, 
Dr$2,575,766; total, $7,720,915.—V. 159, p. 1694. 


Nationl Electric Welding Machine Co.—Extra Div.— 


An extra dividend of 142 cents per share has been declared on the 
common stock, par $1, in addition to the usual quarterly dividend of 
2 cents per share, previously declared, both payable Aug. 1 to holders 
of record July 22. Extras of like amount have been paid on Jan. 10, 
Feb. 1 and May 1, last. A regular quarterly dividend of 2 cents per 
share is also payable on Oct. 30 to holders of record Oct. 20. Divi- 
dends paid in 1943 totaled 20 cents per share.—V. 159, p. 218. 


National Investors Corp.—-Report— 

The corporation reports net assets of $11,408,206 at June 30, 1944, 
equivalent to $7.70 per share of the company’s stock. On Dec. 31, 1943 
the asset value of the stock was $6.81 per share while on June 30, 
1943 it was $6.86. 

Except for cash items, all of the net assets of this open-end 
company were represented by common stocks.—V. 159, p. 2524. 


National Radiator Co.—Earnings— 
Statement of Income for the Year Ended March 31, 1944 


Gross profit from sales. ; snwiee ARTS ladon’ $2,258,762 
COPOCREINGE GEGEN 2k cnc ckakectmmeldtiictngienne 1,237,982 


$1,020,781 





Operating income _ spuds BE nS EI LIER ee 


Other income __-__~_- SR Sea ON To AE ES ey PF 58,436 
EE TROND | owiehe cnet patents mend 
Deductions from income Saini spelen itd énilie 96,661 
poeaeral normal tax and surtak....... 5a ce te 370,000 
State income tax__ pan as an enealaging ania tc adidinaanpindediaiahsb ite uiien 30,000 
SND DM oo Ie ON ta ERE ED PD $582,557 
Adjustment of investment in and advances to wholly-owned 
subsidiary, representing its net income for the year__ 1,411 
SII ©” th. mids Sth pcan coseednctsedlp este eibadsatsdd me aiasonsd daaaanalaatitnidilact sncialcbealegieg oxen $583,969 
Provision for post-war rehabilitation and other contings.__ 250,000 
A, EL Reenter Sune ON.” SS Pe ey Tee ee $333,969 
LE CE rel pe Speen ren ET Pies hp ET OSs ae eS 91,914 
Earnings per common share______~_-~~ i ri in aie a kc $2,18 


Balance Sheet (Unconsolidated), March 31, 1944 


Assets—-Demand deposits in banks and cash on hand, $898,169; U. S. 
Government securities, at cost, $450,000; accounts receivable (less 
allowances for doubtful accounts and for claims of $119,991), $669,955; 
instalments on mortgage receivable, due within one year, $15,657; in- 
ventories, $1,419,215; U. S. Government securities, at cost, $500,000; 
deposited under trust agreements in accordance with plans of self- 
insurance, $46,211; mortgage receivable, $139,448; investment in and 
advances to wholly-owned subsidiary, $387,925; property, plant and 
equipment (net), $2,346,815; company’s common stock, held for dis- 
tribution to employees (1,294 shares at cost), $18,192; prepaid expenses 
and deferred charges, $203,363; total, $7,121,952. 

Liabilities—Accounts payable, $151,030; dividends payable April 1, 
1944, $22,979; accrued salaries, wages and commissions, $250,756; 
accrued taxes, other than income taxes, $92,138; accrued payroll 
deductions for employees’ war savings bond purchases and income tax, 
$69,240; other accrued liabilities, $3,464; provision for Federal and 
State income taxes (less U. S. Treasury notes, tax series C, of 
$325,000), $153,727; reserve for self-insurance, $27,096; reserve for 
post-war rehabilitation and other contingencies, $750,000; common 
stock (par $10), $1,531,900; capital surplus, $2,917,012; earned surplus, 
$1,152,612; total, $7,121,952.—V. 159, p. 552. 


National Tea Co.—New Interests Buy Stock— 


A group headed by John F. Cuneo, President of Cuneo Press, Inc., 
has purchased approximately 200,000 shares of common stock of 
National Tea Co. and a small amount of its preferred stock, and is 
seeking representation on the board of directors. 

The Cuneo group is considering the formation of a stockholders’ 
protective committee to enforce its demands. R. V. Rasmussen Jr., 
President of National Tea, said that Cuneo recently asked him to 
request the resignation of certain members of the board of directors 
to make places for Cuneo nominees. 

Mr. Cuneo proposed that his group be permitted to name three 
directors to the company’s board, with three to be named by the 
present management and a seventh to be chosen by the two groups. 
The management refused the proposal, it is reported. 

“There is nothing in the firm’s financial picture or its earnings 
record that would justify asking tye resignation of any of the directors 
at this time,’’ Mr. Rasmussen stated —-V. 160, p. 226. - 


New England Gas & Electric Association—Output— 


For the week ended July 14 this Association reports electric output 
of 12,060,866 kwh. This is a decrease of 86,192 kwh., or 0.71% below 
production of 12,147,058 kwh. for the corresponding week a year ago. 

Gas output for the July 14 week is reported at 92,106,000 cubic feet, 
a decrease of 438,000 cubic feet, or 0.47% below production of 
92,544,000 cubic feet in the corresponding week a year ago.—V. 160, 
Pp. 226. 


New England Power Association—Output Off 2.41%— 

The Association reports number of kilowatt hours available for its 
territory for the week ended July 15, 1944, as 61,721,420, compared 
with 63,246,446 for the week ended July 17, 1943, a decrease of 2.41%. 

Comparable figure for the week ended July 8, 1944 was 45,721,171, 
a — of 11.63% under the corresponding week last year.—V. 160, 
p.. 


New England Telephone & Telegraph Co.—Earnings— 
Period End. June30—  1944—3 Mos.—1943 1944—12 Mos.—1943 
$ $ $ $ 














Operating revenues__.__ 25,749,126 25,402,543 102,896,539 97,458,742 
Operating expenses_.._. 17,456,263 16,985,607 69,814,529 65,709,914 
Federal income & exc. 
profits taxes -...___ *2,955,566 3,022,260 11,708,311 10,418,335 
Other taxes _.....____ 1,724,245 1,533,718 6,484,898 6,066,351 
Net oper. income____ 3,613,051 3,860,958 14,888,801, 15,264,142 
Other income (net) (Dr) 153,232 265,044 796,859 1,077,473 
Total income _______ 3,459,819 3,595,914 14,091,942 14,186,669 
Interest deductions.___._ 1,145,790 1,167,228 4,626,037 4,686,873 
Net income ____.-__- 2,314,029 2,428,686 9,465,905 9,499,796 
ROUGE ecdtemeiitisinwie 1,944,626 1,944,626 8,945,281 8,167,430 
MENU clncintcsvineaint 369,402 484,060 520,624 1,332,366 


Earnings per share____ $1.49 $1.56 $6.08 $6.11 
*After deduction of excess profits tax credit of 10% .—V. 160, p.121. 


New Niquero Sugar Co.—Resumes Dividend— 


A dividend of $2.50 per share has been declared on the common 
stock, par $100, payable July 28 to holders of record July 25. The 
= payment was $2 per share on July 31, 1925.—V. 158, 
p. : 


New Orleans Public Service Inc. — Public Invitation, 


for Bids— 

Company invites bids for the purchase from it of $34,500,000 first, 
mortgage bonds, series due 1974, and 77,798 shares of preferred stock. 
The bonds are to be dated July 1, 1944, and are to mature July 1, 1974. 

Separate bids for the bonds and for the stock will be received by 
the company at Room 2033, No. 2 Rector St., New York 6, N. Y., up © 
12 noon EWT on July 25, 1944. Each bid for the bonds shall specify 
the coupon rate to be borne by the bonds, and the price (exclusive 
of accrued interest) to be paid to the company for the bonds. Each 
bid for the stock shall specify the dividend rate for the stock and 
the price to be paid to the company for the stock. 

The SEC on July 18 authorized the issuance by the company of 
$34,500,000 of bonds and 77,798 shares of ($100 par) preferred stock, 
subject to the rule of competitive bidding.—V. 160, p. 226. ' 


_ New Orleans, Texas & Mexico Ry.—Modified Reorgan- 
ization Plan—See Missouri Pacific RR.—V. 160, p. 226. ¥ 


Newport News Shipbuilding & Dry Nock Co.—Pur- 
chases Stock— 

The company has purchased 4,500 shares of its $5 cumulative con- 
vertible preferred stock in the open market during the second quarter, 
reducing to 46,700 the number of shares cutstanding es of June 30. 

The purchased shares, which, it is stated, cost the company $461,387,% 
will be held in the treasury of the company along with 28,800 pre- 
viously purchased.—V. 159, p. 2419. 

A 

New York, Chicago & St. Louis RR.—Earnings— 

Period End. June 30— 1944—-Month—1943 1944—6 Mos.— 1943 


Gross income $2,417,367 $8,128,701 $50,807,292 $49,668,229 
Fed. inc. & exc. profits 

taxes . ; 1,684,000 2,007,200 9,983,500 12,122,100 
Other railway taxes 394,528 328,810 2,196,480 1,949,671 
Net operating income 939,626 1,141,172 5,638,079 6,876,067 
Net income aot 592,755 760,046 3,554,706 4,646,342 
Sink. funds & other ap- 

prop. of income_. 8,333 8,333 50,000 _ 50, 
Balance to profit & loss 584,422 751,713 3,504,706 4,596,3 


—V. 160, p. 227. 


New York Life Insurance Co.—Issues Semi-Annual 
Figures— 


Substantial gains were registered by this company during the first 
half of 1944, George L. Harrison, President, said on July 17 in a 
Statement releasing figures on the company’s operaticns during the 
first six months of the current year. 

New paid for life insurance amounted to $277,400,000 during the 
half-year period, which is an increase of 28.7% over the correspondi 
six months of last year. Total insurance in force on June 30, 1944, 
exceeded $7,500,000,000, having increased by $166,000,000_ since 
Dec. 31, 1943. / 

Lapses and surrenders during the first half of 1944 registered fur- 
ther decreases from the low levels of 1943. Lapses, $32,900,000, were 
$4,000,000 less than the figure for the first six months of last year, 
while surrenders, $16,500,000, decreased by $7,000,000. 

Death benefits during the first half of 1944 amounted to $37,400,000, 
an increase of $1,800,000 over the corresponding period of last year.- 

During the first half of 1944 ledger assets increased by $102,000,000, 
and on June 30, 1944, they amounted to $3,391,000,000. Holdings of 
United States Government obligations were increased by a net amount 
of $155,000,000, and aggregated $1,763,000,000 on. June 30, 1944.— 
V. 159, p. 2087. 


New York New Haven & Hartford Ry. Co.—Report— 


Comparative Income Account for Calendar Years 

















— 1 
TE IRL ARES, PO VOT a 179,548,274 156,140,193 
SND: ok noche subalebsonmibawmada 112,238,922 92,716,342 
Wet eperGbir TONES ..n so. en esenn 67,309,352 63,423,851 
pS as ee gene enon nn— 24,415,691 22,255,176 
Operating income. ..........+.~-.~. se adpcialiidenisiagill 42,893,661 41,168,6750 
SE | RR ae RL SOR Re Bae Ee 12,101,721 11,155,831 
Net railway operating income____.--_-_---~_ 30,791,940 30,012,844 
Cee SN re ete ce bib itimpiblssialinds Cn 5,028,182 2,969,172 
ne SOE on ee hie ectne 35,820,122 32,982,016 
5 ee) Te eeeaalenintniainte 12,918,685 13,069,902 
Ee RR Na ch 22,901,437 19,912,114 
Condensed Balance Sheet, Dec. 31 

1943 1942 %\ 

Assets— $ $ 
ea a Nn 494,601,701 492,890,794 
REIS, SOLACE REE ae ee Me nee nd See ea Se a 33,976,696 21,131,476 
U. S. Treasury tax savings notes_____-_-___-_ 20,504,000 12,402,400 
a eee en ee 3,722,443 5,578,876 
BES DOOCIVERNO on on ek ctessneue 20,530,055 19,518,414 
Interest, dividends and rents receivable___-_-~_ 715,572 428,053 
Materials ame supplies... . 5. oc. 8,091,034 17,713,056 
ee ne, PUN on ee aecbinehe 308,462 316,797 
I I oo Sa teta nivel ach memset msn aalelatn ane 3,816,095 3,948,343 
NE ne icccubimned 10,796,166 13,810,064 





1 ii elec nine estonia ti mereracetan tata ene ann dtiiallasnsiin 597,062,223 567,738,275 





Total 

Liabilities— 
I iat os 0 sess sent eninge 157,118,600 157,118,600 
SS ETERS SE OBL TENT ARR Ns Os PR ots 49,036,700 49,036,700 
Premium on capital stock._..--..-___--_---__ 12,538,038 12,538,038 
| ART ENE RAI Re ERT CeO ROR aS 271,663,789 277,063,926 
Traffic and car-service balances (Cr)__.-__--_ 10,842,264 6,499,313 
Audited accounts and wages payable__-_______ 4,870,876 . 3,484,930 
Miscellaneous accounts payable__.__._.___--~-~ 2,041,406 1,489,455 
Matured interest and dividends___.._______--- 1,915,901 3,585,412 
Unmatured interest and rents accrued__----_~ 2,012,667  2,030,76k 
Bemenee- tae Teter. 2 oe 21,896,994 17,541,745 
Speen Gres Beeeteee..8 5 > enon 2,513,374 2,248,931 
ee Se oe esa 40,203,090 42,914,371 
I I hi pcs dren apps cnlemnoniendinen seatientp seman 89,942,792 84,006,516 
I NS 9 onion Sie Dr69,534,268Dr91,820,423 

CI incase dpchasoek. cts tegpemartiadledirhsteiebceene ite duets adh sinless 597,062,223 567,738,275 


—V. 160, p. 121. 
Niagara Wire Weaving Co., Ltd.—Annual Report— 








Year Ended March 31— 1944 1943 1942 1941 
Net profit for the year, 

incl. income from in- 

vestments and after 

providing for all ex- 

penses, deprec. & in- 

come taxes __------- $128,851 $152,924 $258,961 $230,064 
Previous surplus __---- 507,294 498,119 469,158 469,095 

Total surplus —___---- $636,145 $651,044 $728,119 $699,159 
Common dividends __-- 115,000 143,750 230,000 230,000 

Balance, March 31--- $521,145 $507,294 $498,119 $469,158 


Balance Sheet, March 31, 1944 


Assets—Cash, $210,793: marketable securities, $251,877; accounts re- 
ceivable (less -reserve), $157,412; employees’ subscriptions to victory 
loan, $3,798; inventories, $352,087; cash value of life insurance, 
$108,923; unabsorbed fire insurance deposit, $10,207; investment in 
wholly-owned subsidiary, $215,684; land, $9,914; buildings, machinery 
and equipment (less reserve for depreciation of $559,205), $183,730; 
patents, $1; total, $1,504,427. 

Liabilities—Dividend payable April 1, 1944, $28,750; accounts pay- 
able and accrued expenses, $82,175; provision for income and excess 
profits taxes (less prepayments), $45,650; reserve for returnable con- 
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tainers., $52,409; capital stock (115,000 no par shares), $349,249; capi- 
+ Fema peas earned surplus, $521,144; total, $1,504,427.— 
¥. =~ * 4 


North American Rayon Corp.—Earnings— 


—12 Weeks Ended——- -——24 Weeks Ended—— 


w Period— Jun. 17, 44 Jun. 19, °43 Jun. 17, 44 Jun 19, '43 





Profit before inc. taxes $997,987 $901,579 $1,950,934 $1,809,282 
Federal income taxes__ 600,000 514,000 1,161,000 1,037,000 
met Sustit’.. 4555 $397,987 $387,579 $789,934 $772,282 


,—V. 158, p. 2256, V. 159, p. 1867. 


Norfolk Southern Ry.—Directorship Denied— 


In a divided decision, the Interstate Commerce Commission rejected 


the application of Victor V. Boatner to hold the position of director .- 


f the road in addition to a position as a director of the Chicago & 

stern Illinois RR. 

The Commission’s decision heid that: ‘Because of the importance 
of maintaining complete independence and impartiality between major 
railroad companies or systems and the possibility of competition and 
conflict of interests between such railroads or systems, a person should 
not be permitted to serve as officer or directer of more than one such 


railroad or system, except in special circumstances. In this pro- 
ceeding such circumstances have not been shown to exist.” 
Commissioners Mahaffie, Aitchison and Miller dissented. Commis- 


Sioner Rogers did not participate. 

Commissioner Mahaffie, in writing the minority opinion, declared 
hat the ‘vague, possible, although improbable, competition is not a 
round for finding that the public or private interest will be adversely 
affected by a person’s holding the position of cfficer or director of 
more than one railroad.’’—V. 160, p. 16. 


North Texas Co. 
- Period End: May 31— 


(& Subs.)—Earnings— 
1944—Month—1943 194412 Mos.—1943 














Operating revenues____ $378,927 $336,502 $4,327,747 $3,388,169 
ere 169,197 137,489 1,886,392 1,445,283 
“Maintenance ______--__ 66,413 47,078 740,823 421,783 
General taxes ________ 25,949 25,756 295,770 259,556 
. normal & surtax__ 18,100 28,915 294,994 342,152 
ed. excess profits tax 49.700 36,500 533,540 315,784 
Savings from filing of 
consol. tax returns__— Cr5,200 Cr6,000 Cr67,700 Cr29,000 
Oper. inc. bef. depre. $54,768 $66,764 $643,929 $632,611 
Depreciation ee ee 18,666 18,837 221,748 193,604 
Operating income___ $36,102 $47,927 $422,180 $439,007 
Other income ______-- 977 248 8,063 1,957 
Gross income __-_--- $37,079 $48,174 $430,243 $440,964 
M@ncome deductions ___ 1,913 2,276 50,520 60,592 
eee ee ce $35,165 $45,899 $379,723 $380,372 
I nd alan dca eal ee ni ellie ines 88,130 70,504 


—V. 159, p. 2640. 


Northern Indiana Public Service Co.—Earnings— 








5 Mos. End. May 31— 1944 1943 
Operating revenues _____--~- eS OE nh et IR $12,883,232 $12,347,738 
Operation is adliscgtandiee aati ciate dees aoa lage atta 6,292,869 5,927,988 
GEES AT EE eS YORE ILO FOF TE 422,139 414,358 
NER STIS SIE OR LEE AOE TA 817,780 806,666 
neem for teneed plants... 1-2-5 175,834 177,500 
Taxes ‘other than Federal income)___.__.____ 894,316 869,564 
Federal income and excess profits taxes_____~_ 1,761,695 514,458 

Charges in lieu of such taxes_________--_~ 343,305 1,037,180 

Utility operating income _______-__-__-____-_. $2,175,294 $2,600,024 
I A arse kgs clshincisnenay iparannbenstnnahinsin’ 11,603 2,859 
IN CO 6 i wala Serene deci $2,186,897 $2,602,883 
et Ge IE IND 53 inward neice a eernee 840,488 980,353 





RE A PS _.. $1,346,409 $1,622,530 


Certain of the 1943 figures previously reported have been restated 
6 reflect such portion of adjustments made in 1943, as is applicable 
“fo the five months ended May 31, 1943.—V. 160, p. 227. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended July 15, 1944, 
totaled 39,831,000 kwh., as compared with 39,458,000 kwh., for the 
corresponding week last year, an increase of 1.0‘ .—V. 160, p. 227. 


--Nu-Enamel Corp.—Brings in Another Well— 


According to an announcement made on July 18 by C. L. Lloyd, 
Chairman of the board, the company has successfully completed 
yanother well in Montague County, Texas. On May 25 the company 
announced the completion of a well in this same county capable of 
producing an estimated 2,000 barrels per day. This well, which was 
a jcint venture between the company and an adjoining land owner, is 
already in operation and producing oii. 

The second well, announced on July 18, is also a joint venture and 
according to reliable tests shows two producing sections, the lower of 
which has been perforated and oil is now flowing from it into the 
tanks. An official test of capacity has not yet been made. 

Mr. Lloyd also advises that two additional wells are being drilled in 
the same field of 800 acres which the company has under lease and 
that he anticipates that these wells will be completed within 20 to 30 
wdays.—V. 159, pp. 2524 and 2420. 


Oilstocks, Ltd.—Liquidating Distribution— 


‘The directors have declared an initial liquidating dividend of $6 
per share on the capital stock, par $5, payable Aug. 1 to holders of 
record July 24. A special distribution of $7 per share was made out 
of capital surplus on Oct. 18, last year; none since.—V. 158, p. 1476. 





Oklahoma Natural Gas Co.—Earnings— 











12 Mos. End. May 31— *1944 1944 1943 
,Operating revenues _________----- $14,830,395 $14,830,395 $12,445,573 
Operating revenue deductions_._._._.._ 6,557,694 6,557,694 5,357,905 
Federal normal and surtax_____-___ 835,000 836,000 1,029,760 
Pederal excess profits tax_________ 2,688,000 2,529,000 1,190,000 
State. income tax........-._...... 107,000 107,000 118,820 
Retirement reserve accruals______~ 1,789,405 1,789,405 1,566,147 

Utility operating income_____-_~_~- $2,853,297 $3,011,297 $3,182,941 
Other- income (net)_..._-.--._-.. 74 74 23,672 

RN I on $2,853,370 $3,011,370 $3,206,612 
Income deductions ____-------- a 672,839 834,433 844,101 

I © CI hoo. shh aienaeehnnalininaieasienic $2,180,531 $2,176,937 $2,362,511 
Preferred dividend requirements-__- 427,500 565,642 592,165 


*Pro forma represents historical earnings for 12 months ended 
May 31, 1944 adjusted to reflect changes in taxes, interest and 
preferred dividend requirements for a 12 months’ period due to re- 
financing in April, 1944. 


Definitive Bonds— 


Definitive 2%% first mortgage bonds due 1961 are now ready for 
delivery in exchange for temporary bonds at the Chase National 
Bank of the City of New York. (For offering, see V. 159, p. 1388).— 
Py. 159, p. 2420. 


Oneida, Ltd.—Earnings— 





Years Ended Jan. 3i— 1944 1943 
eo iasiininioanepbcibnciee ia $536,067 $340,559 
TIE IS ACLS GR a 167,497 168,014 
ne meinen nie mebenve enh 173,272 123.718 

INN CNET ois ache cLepupindboed sadingaeen pth tuning eas $195,297 $48,827 


*After depreciation, taxes, contingency reserve, etc. 


Balance Sheet, Jan. 31, 1944 
Assets—Cash, $1,894,484; U. S. and Canadian Government securities, 





$172,072; accounts receivable, $1,391,703; other accounts receivable, 
$55,913; inventories, $3,742,917; funds held for employees (contra), 
$73,516; receivable from U. S. Government, $88,000; investment in 


wholly-owned English subsidiary, $45,815: miscellaneous investments, 
$99,911; property, plant and equipment, $2,875,804; prepaid expenses, 
$69,092; total, $10,509,228. 

Liabilities—Accounts payable, $280,950; accrued payrolls and ex- 
penses, $111,599; bonus accrued for employees, $260,000; accrued Fed- 
eral, State and Canadian taxes, $1,018,570; employees’ deposits for 
purchase of war bonds (contra), $73,516; reserve for contingencies, 
$600,000; preferred stock (par $25), $2,391,500; common stock ($12.50 
par), $2,475,000; capital surplus, $1,027,185; earned surplus, $2,270,908; 
total, $10,509,228.—V. 160, p. 48. 


Ontario Silknit Co., Ltd.—Accumulated Dividend— 


A dividend of $1 per share has been declared on account of accu- 
mulations on the 7‘ cumulative preferred stock, par $100, payable 
Aug. 15 to holders of record Aug. 1. A similar payment was made on 
as last, and on April 15, Aug. 16 and Nov. 15, 1943.—V. 158, 
p. ; 


Oswego Falls Corp.—5-Cent Extra Distribution— 


An extra dividend of 5 cents per share and the usual quarterly divi- 
dend of 10 cents per share have been declared on the common stock, 
par $5, both payable July 31 to holders of record July 20. Like 
amounts were paid on Jan. 31 and April 29, this year, and in preced- 
ing quarters.—V. 159, p. 1696. 


Pacific Coast Co. (& Subs.) —Earnings— 





Calendar Years— 1943 1942 
Sales of products and merchandise and rev- 
enues from other operations________________ $6,612,216 $6,320,662 
Depreciation, depletion and amortization______ 190,598 168,77] 
Taxes (exclusive of Federal income taxes)_____ 171,050 166,247 
Other costs and operating expenses___________ 5,298,267 4,903,325 
Profit from operations (before bond interest, 
Federal income taxes and other charges) __ $952,201 $1,082,319 
Consolidated Balance Sheet, Dec. 31, 1943 


Assets—Cash in banks and on hand, $1,201,745; U. S. Treasury tax 
series notes, $201,400; U. S. savings bonds, series D, $16,200; notes 
and accounts receivable, $1,353,519; inventories, $460,257; other assets, 
$11,549; capital assets (net), $6,351,627; deferred charges, $36,415; 
total, $9,632,713. ° 


Liabilities—Accounts payable, $964,083; accrued payrolls and income 
taxes withheld, $81,559; property and excise taxes, $114,359; accrued 


interest on bonds, $6,396: employees’ accident fund, $12,131; reserve 
for Federal income and excess profits taxes, $339,870; funded debt, 
$1,535,000; reserve for contingencies and post-war adjustments, 


$350,000; deferred credits, $92,734; minority interest in Pacific Coast 
Cement Corp., $161,250; first preferred steck (15,250 shares, no par), 
$152,500; second preferred stock (40,00 shares, no par), $400,000; 
common stock ($10 par), $700,000; capital surplus, $4,262,670; earned 
surplus, $460,160; total, $9,632,713.—V. 159, p. 2236. 


Pacific Gas & Electric Co.—Markets Shasta Power— 


Electric power from Shasta Dam of the Central Valley Project now 
flows over the company’s lines to homes, farms, war plants and other 
industries in northern and central California. 

Under a contract with the Department of the Interior, the company 
is buying the power generated at the Shasta plant and distributing it 
for immediate productive use. The purchase price was set by the 
Department's negotiators. The power will be supplied to Pacific 
Service customers at the same rates they now pay. 

The Shasta plant began delivering power for testing purposes on 
June 26 and was put into general operation a few days later. For 
the war period its inStalled capacity will be 201,000 horsepower— 
about 8% of the P. G. and E.’s electric resources. This year the 
company will take as much of the output as can be used on its system 
and on Jan. 1, 1945, will increase its purchases to a minimum of 
800,000,000 kilowatt hours annually. Beginning next Jafiuary it will 
pay a minimum of $2,700,000 a year for the power and payments may 
exceed $3,000,000 a year. = ’ 

To provide a market for Shasta power, the company has made 
extensive special arrangements. It has curtained construction of new 
power houses, reduced the purchase of power from other sources and 
will reduce the output of its steam-operated generating stations. 
When additional Shasta power is developed the company announces 
that it will be ready to make a market for it too, at the same price 
now being paid. 

The P. G. and E. contract with the Department of the Interior for 
the purchase of Shasta power will run until Dec. 31, 1947, or for the 
period of the war and two years thereafter, whichever is the later. 

The announcement further added: . vee 

“Shasta power is delivered to the’P. G. and E.’s Shasta substation, 
located on the Pit River transmission system about 25 miles south of 
Shasta Dam. Because the Pit transmission circuits would be over- 
taxed by the output of the Shasta plant, in addition to the 214,447 
horsepower from the recently completed Pit 5 power house, a trans- 
mission line has been built from Shasta substation to Oroville to link 
the Pit system with the Bucks Creek line from the Feather River 
group of generating plants. It cost $1,500,000 and was built by the 
Bureau of Reclamation, although the company was prepared to build 
it with company funds. The line is leased to the company for a rental 
of $75,000 a year and will be operated and maintained by the com- 
pany. For about six months of the year it will be used exclusively to 
transmit power from the Pit plants. 

“The company has expended close to $6,000,000 to increase its 
transmission and substation facilities to handle power from the Shasta 
plant. In order to conserve vital materials needed for war purposes, 
the company did its utmost to make the required changes by recon- 
structing and expanding existing facilities instead of by new con- 
struction. And it made this substantial addition to its electric 
resources by building only one short section of transmission line, 17.5 
miles long. 

“Thus Shasta power joins with the output of company’s 65 gener- 
ating plants to meet the steadily growing needs of northern and central 
California in war and to serve an even greater demand when peace 
comes.’’—V. 159, p. 2420. 


Pacific Power & Light Co.—Franchises— 


At a special city election held concurrently with the -Washington 
State primary, the voters of Yakima, Wash., largest city served by this 
company, approved a 25-year franchise for the company, 3,495 to 2,954. 

Hotly contested by public ownership elements from without as well 
as within the community, the franchise issue overshadowed other con- 
tests on the ballot. 

A public utility district was pushed through by a narrow margin in 
Yakima County in 1940. 

The company has been operating in Yakima on annual licenses since 
its original franchise expired in 1934. 

A similar franchise proposal was on the Walla Walla, Wash., city 
ballot at the same time, but the vote was negative, 1,958 to 2,117.— 
V. 160, p. 228. 


Pacific Telephone & Telegraph Co.—Earnings— 


Period End. May 31— 1944—-Month—i943 1944—5 Mos.—1943 
Operating revenues____ $10,612,591 $9,701,026 $51,701,863 $46,983.511 
Uncoll. oper. revenue__ 26,500 23,600 27,500 108,600 


Operating revenues__ $10,586,091 $9,677,426 $51,574,363 $46,874,911 








Operating expenses_.__ 17,453,602 6,530,378 36,261,503 31,432,019 
Operating taxes -___-_. 2,083,704 1,923,039 10,034,132 9,459,843 

Net oper. income... $1,048,785 $1,224,009 $5,278,728 $5,983,049 
Net income _..-...... 1,702,234 904,346 8,361,367 6,458,321 


—V. 160, p. 227. 


Paramount Motors Corp.—Redemption of Stock— 


The Chase National Bank of the City of New York, agent of the 
above corporation, 11 Broad St., New York, N. Y., will up to and 
incl. Aug. 1, 1944. receive tenders for the sale to it of up to 30,000 
shares of the outstanding capital stock at $10 per share.—V. 160, 
p. 228. 


+ 


Payne Furnace & Supply Co., Inc.—Annual Report— 
Earnings for the Years Ended March 31 





1944 1943 1942 
en RO LE ENE EAD $3,445,874 $1,672,634 $2,462,985 
COO > EO tee iene 2,477,836 1,239,936 1,587,278 
Selling, gen. & admin. expenses___ 336,285 279,865 531,794 
Financial and extraneous exps. (less 

SOUND 5 ae ies... eee 10,315 67,196 
Est. Fed. income tax and declared 

value excess profits tax_.._____~ 81,385 39,290 65,216 
Estimated Federal exc. profits tax_ 443,651 47,129 84,008 
Post-war refund of excess prof. tax Cr44,365 COG FRO: 32 ae 

Net profit for the year___.._-~. $151,082 $60,813 $127,493 
Dividends on preferred stock___.__ 36,807 36,807 36,807 
Dividends on common stock____~-_ 27,462 27,462 27,462 
Earnings per common share______~ $1.66 $0.35 $1.32 


Balance Sheet, March $1, 1944 


Assets—-Cash in banks and on hand, $188,738; U. S. Treasury bonds, 
at cost, $50,000; accounts receivable (less reserve of $27,734), $349,875; 
miscellaneous receivables, $321; inventories, $627,956; investments, 
$29,811; land, $110,399; buildings (less reserves for depreciation of 
$59,652), $120,862; machinery and equipment (less reserves for de- 
preciation of $114,544), $103,052; national defense facilities (less re- 
serves for amortization of $67,260), $47,433; intangible assets %444; 
deferred charges to operations, $31,977; other assets, $55,518; total, 
$1,716,385. 


Liabilities—Accounts payable. $159,967; accrued wages payable, 
$44,247; dividends payable April 15, 1944, on preferred and common 
stock, $16,067; miscellaneous taxes payable, $35,289; estimated Federal 
income taxes (less U. 8. Treasury notes, tax series, of $150,340), 
$380,321; deferred income, $25,202; reserve for contingencies arising 
from war conditions, $75,000; $0.60 cumulative convertible preferred 
stock (61,345 no par shares), $458,342; common stock (par $1), 
$121,658; paid-in surplus, $152,424; earned surplus, $247,868; total, 
$1,716,385.—V. 158, p. 293. 


(S. B.) Penick & Co., N. Y.—Expansion— 


This company, importer and processor of botanical drugs and botani- 
- ss eaarrany. announces the purchase of Compagnie Duval of New 

ork, 

Duval, established in 1914, is an importer and maker of perfume 
specialties, flavor concentrates and allied products. It will become a 
ae. of the Penick essential oils and aromatic chemicals division.— 

- 160, p. 49. 


Pennsylvania Coal & Coke Corp.—Resumes Dividend 


The directors on July 14 declared a dividend of 50 cents per share 
on the common stock, payable Aug. 15 to holders of record July 26. 
This is the first dividend since November, 1924.—V. 159, p. 1867. 


Peoples Drug Stores, Inc.—June Sales Off— 


Period End. June 30— 1944—-Month—1943 1944-6 Mos.—1943 
GORI hove abe $2,766,616 $2,796,677 $16,561,335 $16,732,377 


The company operated 131 stores in June, 1944, as compared with 
135 in the same month last year.—V. 159, p. 2525. 
Philadelphia Electric Co.—Weekly Output— 


The electric output for the company and its subsidiaries for the 
week ended July 15, 1944, amounted to 125,519,000 kwh., an increase 
of 5,882,000 kwh., or 4.9% .—V. 160, p. 228. 


Philadelphia Transportation Co. (& Subs.)—Earnings 


12 Months Ended— June 30,'44 Mar. 31,’44 
Operating revenues ___----~ --. $56,384,922 $56,530,043 














Mateeees soe. ae ee enthndiesne 8,921,785 8,796,413 
Depreciation and property renewals____-....... 3,152,267 3,267,422 
Power operation —.-- 2.2 Sa ees 3,887,848 3,877,294 
Conducting transportation___.._.._--------_-_- 18,911,163 18,795,173 
General, including accidents__..._.-_.._-_---- 5,066,867 © 4,958,785 
Provision for increased labor costS)__...___-- 1,003,000 358,000 
+Provision for abnormal oper. exps.,' etc., con. : 
tingencies attributable to the year, but not . ; 
presently’ determinable —.-.222.-.-----sicut 1,200,000 1,800,000 
OT RNOS” a5. 3 Cette cece UL ae pees 2,900,921 3,068,634 
erative ees -o. ee Se $11,341,071 $11,608,322 
Non-operating income —.--... 2s... =. 511,409 442,182 
Gréet tacete 23... . ae ee $11,852,480 $12,050,504 
Mental ‘of leheéd -Hnes. 1s et 3,234,990 3,268,272 
Miscellaneous deductions —~.-._-.--..-_--_--- 122,370 126,692 
Interest on funded debt__-___~: de at pM —b sy aa 3,024,379 3,051,313 
Prov. for income and excess profits taxes_____- 4,064,300 4,135,400 
Balance before extraordinary transactions... $1,406,441 $1,468,827 


*Including payments to City of Philadelphia under 1907 agreement, 
excluding income taxes. tThis appropriation was made at the rate of 
$200,000 per month for the year 1943. No similar appropriation has 
been made in 1944. The reserve now totals $3,600,000.—V. 159, p. 2013. 


Philco Corp.—Storage Battery Shipments Up 34%— 


Shipments of storage corporation’s battery division in the first six 
months of 1944 were 34% greater than in the corresponding period 
last year, it was announced on July 18 by M. W. Heinritz, Vice-Presi- 
dent in charge of the division. In the month of June, 1944, Philco 
shipments were 83% ahead of June a year ago. 

‘‘New orders from various of the heavy industries and for lend-lease 
account have shown a distinct pick-up in recent months, while direct 
Government orders have declined somewhat,’’ Mr. Heinritz said. ‘The 
net result is that total new business being received is moderately 
ahead of last year. 

“With the replacement requirements of the railroad, mining, indus- 
trial truck, telephone and public utility industries growing more urgent 
week by week, a tremendous pent-up demand for industrial storage 
batteries will exist at the end of the war. The battery industry seems 
assured of a high rate of operations for an extended period ahead.” 


New Member of Executive Committee— 


William Balderston, formerly Vice-President in charge of the com- 
mercial division, has been elected to the position of Vice-President in 
charge of operations and a member of the executive committee.— 
V. 160, p. 228. 


Pittsburgh & Lake Erie RR.—Secondary Offering— 
Smith, Barney & Co. effected a secondary distribution 
July 14 of a block of 24,168 shares of common stock (par 
$50) at $62 per share, with a concession to recognized 
dealers of $1.25 a share.—V. 160, p. 50. 


Pittsburgh Plate Glass Co.—Acquisition— 


This company has acquired a substantial interest in the Murphy 
Paint Co., Ltd., operating plants at Montreal and Windsor, with nu- 
merous branch warehouses and offices throughout Canada, H. B. Hig- 
gins, President, announced on July 18. 

Harry W. Thorp will continue as President of the Canadian com- 
pany 


New Appointments— 


Guy Berghoff has been appointed director of public relations and 
Bryan England as assistant director, as of July 1, 1944, according 
to an announcement by H. B. Higgins, President.—V. 159, p. 1389. 


Portland Gas & Coke Co.—Accumulated Dividends— 


The directors have declared a dividend of $1.50 per share on the 
“% preferred stock and a dividend of $1.75 per share on the 7% pre- 
ferred stock, both on account of accumulations, payable Aug. 1 te 
holders of record July 20. Like amounts were paid on Feb. 1 and 
May 1, last. In 1943, the company paid half the regular quarterly 
dividend rates.—V. 160, p. 122. 
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Pollak Manufacturing Co.—Earnings— 

- Calendar Years— 1943 1942 - 
ES EEE IEEE A $29,463,591 $17,569,692 
Cost of goods sold_______ 25,125,389 14,958,221 
Selling, delivery and administrative expenses. . 864,347 583,204 

Income from operations____-..--..----~----- $3,473,855 $2,028,267 
Deductions from income (net) - “ieee 276,108 165,270 

Provision for depreciation and ‘amortization._- 172,619 145,503 
FPederdi excess profits tax... ~ Be Son eas eT 2,317,596 1,276,149 
Federal! normal tax and surtax__--~~- i aS 102,276 97,846 
Federal excess profits tax post-war refund.... ©7r231,760 Cr127,615 
Provision of reserves for post-war conversion, 

contingencies, adjusted compensation,. €tc,-- 327,342 250,000 

ee eS aw eoneeoee= $509,474 $221,114 

GS I 58 a 90,000 ey 4 

Marnings per shase____.._.------------------ $4.24 $1.64 
Comparative Consolidated Balance Sheet, Dec. 31 

Assets-—— 1943 1942 fs 

Cash in banks and on hand__---------------- $3,225,415 $1,046,267 

Accounts receivable _......_----------------- 1,869,240 2,520,884 
A EOS$°E EE EA AEE LE 3,349,011 4,957,613 
Sundry current assets_._.—~_- rept age MAS Lies 49,690 13,124 
Assets segregated in connection with advance 

payment on facilities contract (contra)--~-~- 200,565 400,000 

Land, plants, machinery and _ “> pe 654,778 684,332 

Excess profits tax post-war cr or Ww 
U. 8S. bonds are to 47 eg Tar EA 358,381 127,615 
Prepaid expenses, patents. (less amortization, 

miscellaneous assets) ...-..---------+ aomedl 52,293 116,074 

| ELL TERRE SE 

Liabilities — 

Notes payable (banks)_.....-------.----~------ $4,500,000 . $4,925,000 
Trade accounts payable___._......----.------- 525,497 1,072,316 
Salaries and wages accrued_.......-----~.--- 243,232 1,146 
Bundry current liabilities and expenses accrued 132,595 272,957. 
Federal and State taxes (net)_____.-----.---- 1,263,964 606,058 
Advance payments on U, 8. Government: supply 

SET SA i Sete eR oR GE 646,199 692,372 
Advance payment on U. 8. Government facili- 

oe eee CONOR og nk een mn nwnne 200,565 400,000 
Common stock (120,000 no par shares)_____--- 172,363 172.363 
aenen Sarees . ..~c4--;-~----4--4~------------ 1,343,903 931,762 
nD IND oe dogo qn e ne 133,734 251.953 
Reserves for post-war conversion, contingencies, 

adjusted compensation, etc......--.-------- 577,342 250,000 





89,759,374 $10,065.929 


Se MLE ghia eee aa eee ie eee 
—V. 159, p. 1389, 

Public Service Electric & Gas Co.— Adjustments 
Sought— 


The company has been directed by the Federal Power Commission 
to show cause why the Commission should not order the comnenv to 
sake adjustments in its plant accounts, involving nearly $68,000,000, 
established as excess over original cost of facilities, in conformity with 
the FPC staff's recommendations. 

The order, issued:on July 16, declares that the company’s response 
to the Commissicn’s show-cause order of Noy. 2, 1943, did not give 
sufficient infermation to explain the company's failure to adjust its 
accounts in accordance with FPC recommendaiions and properly dis- 
pose of the amounts classified as write-ups and other inflationary 
items. The hearing, which, the order adds, is ‘advisable, necessary 
and proper in the public interest,” is set for Sept. 18 ‘before the 
Board o ee quer Commissioners of New Jersey, Newark, N. J. 
-—-V. 159, p. 


Public Service Company of New Hampshire—Earnings 
Period End. June 30— 1944—Month—-1943.  1944—12 Mos.—-1943 











Operating revenues_-_- $809,733 $753,649 $9,886,203 $9,521,257 
Gees © 4.65 -- 281,933 195,428 3,563,494 3,267,190 
Purchased power _-_--—- 13,599 27,370 194,338 199,571 
Maintenance _..-...--- 57,663 48,679 644,204 391 
Prov. for depreciation __ 76,242 77,231 935,674 946,932 
Taxes (other than Fed. . 

ee 100,139 105,606 1,170,329 1,238,137 

Net oper. income_--- $280,157 $299,335 $3,378,164 $3,332,036 
Won-operating income. 693 Dr602 4,857 Dr8,927 

Gross income __._--- $280,850 $298,733 $3,383,021 $3,323,109. 
Deductions. __.._.__ 66,413 70,635 840,930 949,928 
Wed. inc, taxes (normal ‘ . 

and ae 29,000 43,100 377,900 A76,251 
¥ed. excess profits tax _ EL: > @eixmeiabal $15,300 131,000 
Acceleration of amort. 

of debt. discount and 

IS Seite recandd> 2h, acceowets 54,300 303,200 324, 800 

Net income -.__.._.. $109,937 $130,698 $1,345,691 $1. eo 130 
Preferred dividend_.___ 55,816 63,692 716,243 .315, 


“Vv. 159, p. 2677. 
' Public Service Corp. of New Jersey (& Subs.)—Earns. 











Six Mos, Ended June 30— 1944 #1943 
SN SPOS 6 ns a Se nn emcee $94,645,905 $90,761,458 
ESR toi ed ela Shae ig aa as ieee ~ 41,119,253 37,547,465. 
EES SESE REE Seta 915,866 7,107,269 
Sepeneaeen: and retirement expenses—__._____ ,180,850 6,854,788 

ee ene URes nes ecw ,643,965 8,102,228 
excess profits taxes._.__-______.___.__. 5,240,203 4,967,994" 
SE SEIS RASS ESA Coe Sats 10.584, 077 10,242,350 

Net operating revenues_..__.._.....______. $14,961,691 $15,939,364 
TE Anerienp << nia iiewenccencsike ieee 539,534 7,968,856, 

Net ‘income OS TREE SS saihie ACY Ce pals aap nya $8,422,157. $7,970,508 
Preferred dividends Tee EELS EDS east th Grate crane ed 4,925,468 . 4,925,468 
qommen IE Src iile Sst: eas thas os de os Bee Cans 2,751,597 2,751,597 

len Re AE Sa Re" A mM SR Ee $745,092 $293,443 


*Restated to reflect revised method of acorulray Federal income and 
excess profit staxes. 


: Dividends Declared— 


_ The directors on July 18 declared a dividend of 25 cents per share 
on the common stock, for the third quarter of the current year, 
Payable on or before Sept, 30 to holders of record Aug. 15, A. like 
emount was paid on March 31 and June 30, last, and in each quarter 
during 1943, 

The 

ber of 50 cents per 
6% cumul Sredeesa stock, payable on or before Sept. 15 and on or 
efore Oct. 14 to holders of record Aug. 15 and Sept. 15, respectively. 

The regular quarterly dividends of $2 per share on the 8% cumul. 
preferred stock, of $1.75 per share on the 7‘ cumul. preferred stock 
— Ramage ds made grat ~~ te no par value’ $5 cumul. preferred stock 

pay: on or before’ 15 to ‘holders 
oe. 15.—V. 159, p. 2122. sp a 


Public Service Co. of Oklahoma—Annual Report— 
"On Jan. 31, 1944, the company acquired the electric, the gas and 


the water properties and all other assets of Southwestern Light &- 


Power Co., theretofore the company’s principal subsidiary, upon the 
eestor of the subsidiary on that date. In stern for this 
wrincipal transaction, the company, in January, 

of its common stock and 15,000 shares of its 5% 
stock -in ae for 26,167 shares of $6 preferred stock of South- 
western Light & Power Co. not theretofore owned by the company. 
egy conveying its properties to the company, Southwestern Light & 

Power Co., usi May own funds and an advance of $194,423 from the 
oer: stock of the aks alibier nat cen ed eS tbe aan oa te 

n y the company at the 
dissolution of the subsidiary. Upon gg 4 = 


of the 
ot Southwestern Light & Power Co., the company assumed all liabilities 


directors also declared the reguiar monthly dividends for 
Octo share r month on. the 


of record 


1944, issued 11,167. 
preferred. 


acquiring the a: 


of the subsidiary, ineluding $6,648,000 of first mortgage 34% bonds, 
due Dec. 1, 1969, of Southwestern Light & Power Co. The acquisition 
of the properties of the subsidiary and the various related transactions 
received the approval of the Securities and Exchange Commission by 
order of the Commission entered under date of Jan. 10, 1944. Com- 
pany expects to realize appreciable economies by reason of its direct 
ownership of the properties of the subsidiary. 

The. company acquired from Southwestern Light & Power Co. 1,200 
shares of the outstanding capital stock of Peopies Ice Co. and now 
owns al! of the outstanding capital stock of that subsidiary. Company 
also acquired from Southwestern Light & Power Co. a note of Peoples 
Ice Co. upon which there is an unpaid balance of $472,669. The 
unpaid balance on the two notes of Peoples Ice Co. now owned by 
the company aggregates $1,597,689, after deducting payments of $275,- 
311 made in 1943 by Peoples Ice Co. on the principal of these notes. 


Consolidated Income Account for Calendar Years 
{Includes operations of Southwestern Light & Power Co.] 











1943 1942 : 

Minbelwiemenee® so oe sep isbn PP se $13,665,466 $11,716,428 
Operation . ...-4.+~+- nig oo bese test, do cia atancl 1,974,182 1,793,640 
Taxes (local, State and Federal)___-__--______ 3,763,630 2,776,309. 
Cost :ef-test, materials, -ete........ ...- 5, 3,448,519 2,610,696 
TRO doncnerennwmpeoonpebdencnmenme til 1,581,639 - 1,385,020 
SARIN | cn cscocdicnta gins chdntdubunes piypsegaind ante a. dipnslip niga $2,897,495 $3,150,563. 
Interest and other deductions_.........------ 1,150,899 1,192,426 
SRG -AONNO - 6 ican tin bnindvéandtalnnqeeess $1,746,595 1,958,137 
Divs. on 5% preferred. steck...._--...---<2_: 17,500 417,500: 
ee i i Ra Re ee 800,000 800,000 
anne OF SE... nc cncsdbeoviminesana $529,095 $740,637 

Consolidated Balance Sheet, Dee. 31, 1943 

Assets—Utility plant, $57,487,384; investments (net), $1,498,780;- 
cash, $850,945; U..S. Govt. securities, $2,452,179; customers’: service 


accounts, warrants and notes receivable, $1,292,262; other accounts 
and notes receivable, $218,703; reserve for uncollectible accounts and 
notes, Cr$54,969; materials and supplies, at average cost. or less, $648, - 
anes peepermnente, $55,629; deferred charges (net), $1,868, 126; total, 


Liabilities—Common stock (par $100), $10,000,000; 5° cumulative 
preferred stock (par $100), $8,350,000; capita) stock of.Southwestern 
Light & Power Co. held by public, $3,145,458; long-term debt, $23,- 
048,000; accounts payable, $460,915; eustemers’ its, $725,509; 
accrued taxes, $3,355,513; accrued interest, $360,758; other current 
liabilities, $74,104; deferred credits, $108,852; reserves, $11;199/384;- 
contributions in aid of construction, $288,335; earned surplus, $5,300,- 
670; total, $66,417,497.—¥V. 159, p. 2677. 


Puget Sound Power & Light Co.—Dividend— 


The Department of Public Service of Washington has. approved the 
dividend of 30 cents per share which was recently declared on the 
common stock payable Aug, 15 to holders of record July 20. A like 
amount was paid on Feb. 15 and May 15, last, which. compares with 
an initial of 60 cents per share on Nov, 1, 1943.—¥V. 160, p. 228. 


Pullman, Inc.—To Dispose of Sleeping Car Business— 
To Pay Dividend of 50 Cents— 


The cirectors at a meeting held on July 19 decided, in order to 
carry out the requirements of the decree entered on May- 8 inthe 
U. 8. District Court at Philadelphia in the Government's anti-trust. 
suit against the Pullman group of companies, to endeavor to dispose 
of its sleeping car business; and to prepare a plan to effectuate such 
— to be submitted to the Court on or before Oct. 5, 1944, for 
approval. 


The directors also declared a dividend of 50 cents per share on the 
capital stock, payable Sept. 15, to holders of record Aug. 25. A like 
amount was paid on March 15 and June 15, this year, and in each 
quarter during 1943. In addition, the corporation last year made an 
extra distribution of $1 per share on Dec, 15.—V. 160, p. 228. 


Radiomarine Corps of America—Earnings— 

















Period End. May 31—- 1944—-Month—1943 1944—5 Mos.—1943 
Total oper. revenues___ $45,078 $38,611 $221;308 $188,783 
Total oper. deductions_ 80,807 69,867 394,121 273,934 
. Net oper. revenues __-_ *$35,729 *$21,256 *$172,813 *$85,151 
Other communic, ince.__ 1,400 1,400 7,000 7,000 
- Operating income -__ *$34,329 *$19,856 *$165,813 ~ *$78,151 
Ord. inc. (non-comm. ) 190,001 46,469 1,002,178 529,539 
’ Gross ord. income.__ $155,672 $26,613 $836,365 $451,388 
Deduct. from ord, inc._ [eee  baneee 32,508 «;. 46 Siz 
_ Net income ____-_-_- $153,370 $26,613 $824,857 $451,388 
Deduct. from net inc... 124,506 22,890 659,530 373,450 
- Net income .__..___ $28,864 $3,723 $165,327 $77,938 


. *Loss,—V, 159, p. 2678. 
Railway & Light Securities Co,—Security Values— ° 


The company reports market values of. assets avetiente for cook 
class of its outstanding securities as follows: . 


ee eS 
for Abb heed... 5-5. c0- oe, $248.92 $245.29 $239.09 
Per preferred share_..._.......__- 281.84 274,97 263,23. 
Per common share____...-.._-____ 23.56 22.67 21.15. 
—V. 159, p. 2527. ' e 
Real Silk Hesiery, Inc—Transfer Agent — _- oan 


' The Chase National Bank of the City of New York: pee: been ap- 
oer transfer agent for the prior. preferred vagrnsh series A —V. = 


Reed Drug Co., Cleveland—Units oe Stock. ‘Othiced 


The directors have voted to offer stockholders rights: to subscribe » 


te 9,000 additional shares of class A ahd“ common* stock’ in -units’ of 
one share of class A and one share of common‘ for each! 20: shares.. 
of stock now held. Price is to be $8.25 per unit. Rights) to.‘subseribe 
expire Aug. 10. In addition to the 9,000 shares of each a stock 
being offered stockholders, key employees of, the: : are< being 
given rights to purchase 1,000 units on the same basis err at the 
same price. 

Proceeds from the issuance of the 10,000 shares of. class, A and 
common will be used for additional working capital- and oer cor-. 
porate purposes. Any stock not taken by stockholders - will: be: offered- 
publicly by wierd D, Cerf Co., investment bankers of TT: rs 





V. 159, p. 2122 
(Robert) Reis & Co. (& Subs,)—Gross Sales. ER 
an atontins Ended June 30— - - -1944- - - 1943 
ross sales...-_....._ seaibs listo autte<hitaiin® sae “$3, 192,234 . $9,200,1 
—-V. 159, p. 1597. ’ : i 
‘Rike-Kumler Co.—Earnings— 
: Years Ended Jan, 31— 1944. >. 1943.) 
a ees $15,455,420 $12,829,563 
"Cost of goods sold, operating expenses and = be ee 
other deductions (net)_____ Sen Pe Oe, 13,110,637 : Reo 226,489° 
tProvision for Federal taxes on income______-_ 1,739,957. 1/129,105° 
+ RS eis cca ate osha aa tal he $604,825 .. $473,970 


Dinipemacgenn So eee 225,996 _ 


_*Includes depreciation of $114,487 in 1944 and°$119,056 in 1943.. 
age a excess wrotits taxes of $1, 566,006 in 194¢4-and SL ateineed 
n e 








est. insta 


Condensed Balance Sheet, Jan. 31 : 
Assets— 1944 

















1943 
Cash on hand and on deposit_____...-_--_--_-- $1,446,782 $1,249,593 
Customers’ accounts receivable, less reserve____ 757,061 805,643 
Merchandise inventories _...__.____ == 1,590,157 1,535,765 
Ganary veces... 48,638 66.463 
Investments __—__ cote 88,380 87,954 
Real estate, store fixtures, ‘and equipment (net) 2,217,440 2,323,667_ 
|  apates ieee aes AURA ares IE 72,185 60.828 

NAR ee: 8 oe SWE ESS oe nA Dh to A ete OI $6,220,642 - $6,129,913 

Liabilities— a 
I EN EEE El Sk ae a $47,500 $117,50¢ 
a en i et 816,287 480,032 
Accrued local, State and Federal taxes (est.)_ 80,388 100,530 
Federal taxes on income (net)_..___ ss 237,364 371,577 | 
ES th EES eee 1,100,000 1,500,000 
Common stock (125,000 shares, no par)_____-- 500, 500,000 
I Oe a Se 3,695,980 3,317.15" 
ST GN nn ee en ae 877 Dr256,8i ¥ 

ERS aU ESS BML Pe Ne eae An $6,220,642 . $6,129,651 
—V. 159, p. 386. 

Rome Cable Corp.—Earnings— 

* Years Ended March 31— 1944 1943. | 
uae $2,574,372 $1,652,547 
Selling, administrative and general expenses_.. 592,799 478.24< . 
ie ae. ae lay SRR eR, iikecwet Serdeat ayy 147,514 87,52": 

0 PoP CG OR, EE LE . $1,834,559 $1,086.804* 
Other income -..__-.- bm eine wane eepimnmet 104 5,94 

I he eee $1,844,663 $1,092 49. 
Other deductions _...<.....<.:..- 0 Ma RE, 30,974 42.418 
“Prov. for Fed. & State taxes on income (est.) 1,360,713 701 164 
Reserve for post-war and other contingencies___- - 100,000 50,000 
biet-euett js Siete ot ~~ $352,976 ~ $298.916 . 
Saraseas tee 5 to ee 113,898 113.8928 
Earnings per common share_.__________._____ $2.38 $1.83 


*Including $1,221,000 in 1944 and $557,200 in 1943 for Federal-excess \ 
Profits taxes, after deducting $64,000°in 1944 and $14,000 in 1943 credit 
for debt retipementand $71,600 in 1944 and $14;000 in 1943 for esti- 
mated post-war refund. 

Note—-Included ‘in manufacturing and other expense ,ciassifications 
are provisions of $133,896 in 1944 and $126,985 in 1943 for depreciation 
of plant and equipment and $47,210. in 1944 and $9,711 in 1943 for 
amortization of emergency facilities, 


Batance Sheet, March 31 








ene 1944 1943” - 
es Re AR ERR Et ET Arce ae ate a $474,587 $427. O33 

v ‘8. Government securities_...._-- = -"200;788.. ss yceke 
*Notes, acceptances and accounts receivable_—_ 1,358,985 84C, Sy 
Inventories pic lee LE i el Sat allel d ET at 1,566,457 1,522,576 
Post-war refund of Federal excess profits taxes \ 

ABN AAS A le EEE TOE BRR Se TE A ie bry 2 85,600 14,000 
1Miant; eat.eauinment—__...--..-- =. St 1,288,469 1,301,269 
ies i date IE cle A pa Ne Sites Gg 4 BEET rad at 134,449 189,311 

SE SG EES ae a Bi EC tom $5,009,278 $4,295,181 
. Liabilities— 
Serial notes maturing within one year___._.-- $160,036 $160,036 
Accounts payable and accruals__...___________ 355,504 211,371) 
Provision for refund of profits of U. S. Govt. 

eoutyncts: and: evb-contracts._....- ene 7,500 
tFederal income and excess profits taxes______ 521,309 133,655" 
I Se ne el ee 60,344 50,346 
Serial 242% notes payable Po" TSS eae TE Te 131,285 291,321 
TER ont LE ORL EA cs than gS 483,031 382.261 
een: sted 168 par)... eon 949,150 949,150" 
Capitel and earned surplus__________________ 2,348,619 2,109,541 

| RES STIRS, Si. Se eae OT See mS eh pac $5,009,278 $4,295,181. 


- *After reserve of $62,984 in 1944 and $46,086 in 1943-for doubtful 
accounts. . tAfter deducting -reserves for depreciation and. for amortiza- 
tion of -emergency facilities: of $54,211 im 1944 and $9,711 in 1943. 
4After deducting U. S. Treasury notes, tax series V, of $2,023,291 in 
1944 and $580,345 in 1943.—V. 159, p. 642. 


- Rose’s 5, 10 & 25-Cent Stores; Inc.—Sales— 

. Period End. June 30— 1944—Month—1943 1944-6 Mos.—-1943- 
Sales! ae: $869,335  $752;689 $5,136;932 °$4,383;583° 
—V. 159, _p. 2527. 2 


Royal Dutch Co.—New Mageeing ‘Director— . 

B. Th. W. van Hasselt, formerly’ im charge*of Royal -Dutch interesta: 
in Venezuela, with headquarters at Caracas, = been named Managing 
Director of this company to succeed James M. de Booy,* who has. re-'> 
signed to.become Minister of Shipping in ‘the Netherlands Government 
in Exile.—V. 158, p. 492. 


Rutland RR.—To. Reorganize— 
on. July, 15 -petitioned the Interstate Commerce Commission 


-. Company. 
and the _United States. District Court: of Vermont’ to reorganize’ ‘under « 


section: 77 of.the Bankruptcy, Act as amended. 

At the same time Wallace M. Fay,: Assistant to- the President: of the 
Vermont Marble Co., and William’ E. -Navin,«fermer: receiver- of Rut-’ 
land. RR., have petitioned the ICC to ratify their: Speneacrene as’ ta 
tees of the company.—V. 159, p. 229. 


St. Louis. Southwestern. Ry.—Interest‘Payments— . 


’ Berryman . Henwood, . trustee, announces ‘that on and-after Aug:. 1. 
1944, f s_ will. be available; for: the- payment of the:semi-annual inter. 
nt. of. the compen *S3 2 tat ye fm hertv ce b 

(1) Interest’ due Jan. July- i “on* the: second’ moredge” 
income, bond. aetiticn tee: dee 1989. Paynient wil will be made at the 
office of ‘Bankers -Trust®> Co., agent of ‘t : 


- (2) ‘due. Jan: lrand: July. 1,-1941;- Jan. 1- -and- July 1,° 1942; 


. Jan.. 1 and. July. 1, 1943, and Jen; 1, 1944; on -the “firsts terminal -and~ 


unifying: mortgage bords, due 1952. « Payment -will- be: made at: the-of-+ 
tice. of - . Trust Company of. New. York, agent. of the trustee. ‘ 

(3) Remainder of -interest.due July 1, 1937, and all of the interest- 
gue Jan..1 ‘and July 1, 1938; on. the. general. ‘42d. refunding mortgage: 


-bonds, “series' A, due, 1990; at the rate of 810 per-$1,000. pal: 
Saint ‘and. $5: per $500- principal . amount. in. cates case- of the. rem 8 
. ment “due tow bbl ¥ ps P1037, eat ee the amount. speeified.in* the. case of. the 


uly .1, 1938. . Payment» will -he smade at; 
the office: of Chemical Bank & Trust Company, agent of the: trustee. 











ov. 160, p. 123 
San Diego Gas & Electric Co Sern SB hea; 
12 Months. Ended May .31— 1943» 
Operating EEE. pers sa amis — cosas SIR Sn $15,476,749: $13, 605.834 
* atio im SS EE EEE SE Oe OEE EES PEE ae 2-73" ’ co . 5,363 870- 
aintenance and repairs_—_-_.----__-_ Po neintae aa 741,224. 
Depreciation § ----__---___-___________--_-___ 1,840,215. 1, LSU: 
Amortization of limited-term investments___—~ “41 7 
Provision for employees’ past-service retirement ‘ 
NN nis ec ican telagh- rane pe mimeie bcrmren wetter din cadens 220. 777 
‘Taxes (other than Federal income)__________- 1,429,539 1,383,350 
Provision for Federal taxes on income_____- ~. 2,505,000 . 2,167,108 
Net opneating -inoomeé —— <—2~- 2-22 SSS ste $2,210,423° $2,098,989 
I © I or cols wie renner ene ees _- 150., 62 
0 EE IELTS tol $2,210,573 $2,099,051 
Income: fleductions: 2_----~-~-----=-~.-s25s=22 4 _ 559,642. 
 eeONNINO Ne ee a ae $1,546,840 $1,539,410 
Dividends on preferred stock___.______________ 375,000 375,000 
~on. common stock__--__-___________ 1,000,000 1,093,750 


—V. 159, p. 386. . 
(Continued on page 364) 
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: Stock and Bond Sales New Y St E 
ih k k Stock Exchange 
DAILY - WEEKLY - YEARLY 
ie NOTICE—Cash and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account ts taken of such sales in computing the range for the year. 
on 
- s = 
ret United States Government Securities on the New York Stock Exchange 
ys Below we furnish a daily record of the transactions in Treasury, Home Owners’: Loan and Federal Farm Mortgage Corporation coupon bonds on the New York : 
pee Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. 
. q Daily Record of U. 8. Bond Prices July15 July17 July18 July 19 July 20 July 21 Daily Record of U. 8S. Bond Prices July15  July17 July 18 July19 July 20 July 21 
Treasury High 110.29 : an (High 100 100.3 ik 100.2 100.2 100.2 
4%s, 1947-52 Low 2 110.29 a ! 4 Gat 2%as, June, 1964-1969_________ { Low 100 100.3 ie 100.2 100.2 100.2 
Close __ 110.29 : : aes {Close 100 100.3 aes. 100.2 300.2 100.2 
i Total sales in $1,000 unite_..._____ al 2 wae > ike Saat Total sales in $1,000 units__ 5 1 pee 2 1 1 
cedt . S, High . 101.18 101.15 ; = be High ___ 100.3 .f 
4s, 1944-54 Low 101.15 10115 _- : bt 2%s, Dec., 1964-1969._______ a eas 100 res EE: cay 100.4 
of , Close 101.15 10115 _ “s ba Close ___ 100 aa : as 100.4 
o> Tota:-sales in $1,000 units________ 3 3 = bese Total sales in $1,000 units... ___ 3 ‘3 he we rf 
at High ___ 105.9 Ps rt ig ae High 100.3 100.5 100.6 
; i 2%0, 1966-56 ; > 105.9 Ps . <s ace 2%s 1965-70_--._-__-__.____._ Low 100.3 100.5 ee | ae 
“ij Close 105.9 “ di Pee Close 100.3 100.5 100.6 “ote 100.6 100.7 
} Total sales in $1,000 units________ 2 x ‘ wii did Total sales in $1,000 units._._..____ 2 4 2 55 1 *2 
4, [High --- foe: “am sali or ia High ___ was pot x. 
3%8, 1946-49 low --- --- =< ees rate sae 2%s, 1967-72 Sees aes sted = sais <a 
(Close —~- wees one — awe soe (Close +t. — one oon cnet 
Total sales in $1,000 units._______ eri dimes Sais ts Oye eons Total sales in $1,000 units________ asia ney miss Bins Pre, enn 
3¥es, 1949-52 Sanaa ‘astieg ae = RS hoe 2%s, 1951-53 nw. ica ate ae Sa 
Close oni nite SN ene pte ee ww ee wth dies aie puis EAR 
Total sales in $1,000 units-__-____ --- --- --- aoe ‘oat Ne i Total sales in $1,000 units____.___ pe ist Mer 7 ae “ise — 
a saat ram ante ent end High. peice soutien lita tions isi 
3s, 1946-48 SN: 2, sateen eatin BRS babes satel ied 2%s, 1952-55 Low .. ieage noe tienes aha dain 
(Close  -.. sal iin d nie ‘i diane Close  .. connie ome annie oahin an 
Total sales in $1,000 units._______ ili “a hese ali diane The Total sales in $1,000 units_._______ --- eos eaten tine pai soln 
High sca pant Se iii wolions pay High -.. mneees tiie inxs bios eats 
3s, 1951-55 a pane ide ite siadin ‘he 2%8, 1954-56 low -.. ome some wo hen 
Close ___ et a: pees aR dicot Close Wee ike ies aad oe 
Total sales in $1,000 units..______ pai dicts va cele kis aeh Total sales in $1,000 units________ oes pane ruc rae pore sd, 
High 112.8 : : ee [ee -—- ~ --- --- --- 
2%es, 1955-60 Low 112.8 ‘ 2%s 1956-59--------_-_______ { Low eres Pee os Cre eee nite 
Close 112.8 z 8 Clipse --- shad <a “<= --- --- 
Total sales in $1,000 units_-______ > 2 3 z de Total sales in $1,000 units________ ere ane iaiipoen Bin ote singel 
High __- one neta 2 2s, 1947 "Loe pe sake yaaa Pati bie yee 
2%s, 1945-47 { ew one os wien enn — owns os ee ies vii BP fi vi 
J ose bah eer vreehely Sees oats a = mies. oa = ene — aeemend 
Total sales in $1,000 units________ wit: oe at sie — peri Total sales in $1,000 eee — --- ipiabe pees eis fe 0 
ee naa bade pont: ie nical 2s, Match 1948-50_-__-.______ eo eas diss mete ees ank alia 
2%s, 1948-51_-___-__-___ Soe siete mm seem fos denies Close --- --- --- _- -— omnes 
Close RS ea aS os force on Total sales in $1,000 units___._____ iiiboes fected ‘ifanto ied ‘Seun ae 
Total sales in $1,000 units________ aca nena ‘ting ane ne ene {figb --- --- --- --- — neni 
5 a xg! am it Se a) Se 2s, Dec. 1948-50 i Low -_. wos ses wink win sah 
“3 Low hs re oe vent Close dohies adit ie ahdicee mail pees 
2%s, 1951-54-- » ~ Sveae ae oe “7 aa — Total sales in $1,000 units___..___ abi pad ais a ‘dine mane 
Rem — ps ~ aap wear ek Pit sai. Sate paid pee 
Total sales in $1,000 units_--_- - --- --- --- Qs, June, 1949-51_____________ Low _.. nes Ter yes 
{ Hige a — oon --- — --- (cle. gi seis asdeds ak aun 
DG: SOOO ain iis {iow ... --- --- --- --- --- Total sales in $1,000 units____.___ ati ute et satis 
{Close —___ whe mnie onenee annie nee [High ___ je wind 2 
Total sales in $1,000 units________ 22a ones eee o one oe Qs, Sept., 1949-1951___.__.__ wind ME nnn etc an wee aie Pgh 
(Hign paeens hscnpes sith ons oe Close -_- --- — oon ‘tite hie 
Cha COR od ins { Low pan anions Te rer oscil dike Total sales in $1,000 units_______. srs ais sist breiks Goby Basie 
| Close midvas deitaan Sides Saad deinen sil High oni onben stipes inition adi PS 
Total sales in $1,000 units_._______ Bs ane ile annie eed eneent 8s, Dec., 1949-1951_--_______ Se Low ae enti wileis sei oi ete te 
Hign 4 re bis ae, si ae ‘f |.Close casi side eal bins pike ‘bate? 
2%$, 1960-65_ Low —* ae cam Bhs Mi itt Total sales in $1,000 mageaa. atin aie nas mace ikne eines pass ‘cities 
{Close __- ay*. thes me eS ie he High = --- --- --- --- --- --- 
Total sales in $1,000 units________ aay abi Siva aoe -—- --- 8s, March, 1950-1952_-__--.__ ee, oe LN = ee vapkat =n 
High --- <n oa one ~~ --- mitel eles 0.210 wets ps +i oot as ie 
2%s, 1945__- --| Law on woe nine --- -— --- ~ {High __. a . 101.1 in vie 
Seek ~e oon --- -— --- 2s, t., 1950-1953_.._______ St a9 HR es 
Total sales in $1,000 units___.____ one — one --- --- --- — Close : Re tai 1004 3 Wo 
[ Hugh a ee pene : pret Total sales in $1,000 units________ oe 2 aioe pam 
24s, 1948 Low 106.16 ‘ € =n High pt 100.16 100.17 iy naem 
| Close 106.16 2m 19D EEE... nrc nn nnn ne Low ‘ nt 100.16 100.16 ie ies 
Total sales tm $1,000 units._______ 6 ~~- ~~ --- Close -- 100.16 = 100.17 -- --- 
pee Se: An ue ay ae Bers Total sales in $1,000 eae oo - mise 2 4 So Ris 
- — — easw eae — g con —— ae econ — exiuw 
2%, 1949-53 Da re <<“ — are an — as, 1951-55 low ... apes ane ints iste 
, Close. ... Mitt tea neh pig 2 ide 
Total sales in $1,000 eS tine -—- o- o— oe nme. eve Total sales in $1,000 cae rin, hale aie ae pce Bi 4 ye 
esi _— ~— --- --- --- High 100.10 100.12 _- 100. ore 
2%s, 1950-52 ian hai one age --- --- --- 2s, 1952-1954._._._...._.....{ Low 100.10 100.12 _ 10010 
online —_ --- --- --- --- Close 100.10 100.12 er 100. ae 
Total sales in $1,000 units_---___. ay ror, erm Teh a were, Total sales in $1,000 units________ *1112 1 er 1 10 Pa: 
; High  __. eu doe onan a nts jHigh = -- sees pnaee eal Bir 8 pe 
2%s, 1952-54 Low cenia saith siiesan anise oe soni Tt: RGD -Ticcntincicdiiciigninne } Low --- paca ies eins whe aad 
{Close ___ ‘hinke annie dims aint eee (Close _.. sstone Me. gs eae 
Total sales in $1,000 units_---_-_. -— -— -— --- --- --- Total sales in $1,000 units____---_- eh Pia coer oo iets — 
{High —-- diate tie wisi iaiiap ae High +t omen ido lie 2 et 
2%s, 1956-58 Low Rua: eo hi ee eke eat eR DIRE 10Gb ie ctcernscncsqne Low poe S Bee ee ae Biel Ra 
| Close eS PES A i is hid jail, Close ere —= --- --- --- — 
Total sales in $1,000 units________ oN a di cial hohe ame es Total sales in $1,000 units_-----__ pa man hake oY pov ys Sf 
High ional pee ines iahinke dials aie 
24e8, 1962-67 { Low dices ana Jestilae snes colaten sean Home Owners Loan 
[Close sadell aabie --- --- --- --- High ne olnies aie aww aiccaine 
eee ee eee, ea —- -—- --- --- --- 1%s, 1945-1947__--__---_--___ {iam pa aie = = i ie 
ae | anenag — --- --- --- ose — -— — -—— ee asanias 
2428, 1963-1968 {ion --- --- --- moe aed --- Total sales in $1,000 units______~~ ail een PSE inde pi ER Bs. 
Total sales in $1,000 units_______. ean agit isd pi war Fat *Odd lot sales. ‘tTransaction of registered bond. 
¢ 
ae — — A oadaa-onssmmeeel 
ia 
NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
$ July 15 July 17 July 18 July 19 July 20 July 21 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share §$ per share  $% per share 
*62%, 64 62% 62% 62 62 *614%2 62 61% 61% 61% 61% 500 Abbott Laboratories.....__._._._No par 52% Feb 21 64% Jun 23 51% Jan 63 42 
#110 111% 110 ©6110 *110 112 *110 112 *110 112 #110 112 10 4% preferred 100 109% Jan 17 114 Jun 12 4108 115% Sep 
*57 63 *57 61% *57 61% *57 61% *58 61% *58 61 _..._ Abraham & Straus___.--... _No par 47 Jan 24 60 July 7 rt 52 
£6315 64 64% 6434 *63%% 643% *63% 643% “63% 643% *6342 64% _.. Acme Steel Co_..---..-.-....-.- 25 53 Jan 3 64% July 17 41% Jan 57% Sep 
13% 13% 12% 13% 12%, 1234 12% 12% 12% 12% 12% 12% 3,100 Adams Express ___...-...-._--_. 10% Jan 27 13% July 12 7% Jan 13. Apr 
#301 307%, *30% 31 3042 30% *30% 31 *30% 31 *30% 31 4.000 Adams-Millis Corp____---~- No Par 26% Jan 31 31% Jun 16 25% Feb 32% July 
j 23% 23% #23. «23% 23 23 *223%4 23% 23.23 21% 23 700  Address-Mutigr Corp.__-------~- 10 19%Jan 6 24 Jun 27 14% Jan 21% Mar 
425, 43 415% 42% 41% 42% 4142 42 41 421 40% 41 10,400 Air Reduction Inc___.-_-.~_- No par 37% May 18 43 July 15 38% Jan 48% Jun 
*90 95 *89 95 *89 95 91 91 #91 95 *88 89 4 20 Alabama & Vicksburg Ry--~---_-.100 75 Jan 13 9242 July 3 7 Jan 76% Sep 
1% 1% 6% T% 6% 7% 7 1% 7 1% 6% 6% 23,200 Alaska Juneau Gold Min___.___- 10 5% Apr 18 7% July 13 3% Jan 7% Apr 
“145 150 149 149 *146 #6149 *147 149 *145 149 146 146 40 @=©. Albany & Susquehanna RR__-_-- 100 2 Mar 29 3 July 14 Jan 128% Dec 
2% 3 2% 3 ae 2% 3 3% 3 2% 2% 57.600 Allegheny Corp 1 23%Jan 3 34% July 14 4 Jan 3% July 
33% 34% 32% 34% 32% 335% 32% 33% 32% 34% 31% 33 26,200 5%2% pf A with $30 war_____-. 109 37 Jan 4 58% July 14 5% Jan 32% Sep 
58 58 56% 58 57 57 5742 58 57 58 55% 56% 1.106 $2.50 prior conv preferred_No par 124 Jan 3 161 Jun 3 13. Jan 45% Sep 
281% 28% 28% 28% 27% 28% 27% 28 27% 28% 26% 27% 7,500  Algbny Lud Stl Corp______ ~-No par 24% Apr19 29% July 5 18% Jan 31% July 
220 83 *80 83 *80 83 83 83 *81 83 *g1 83 20 8=6Alleg & West Ry 6% gtd________100 70 Jan 21 85% Jun 13 64 Jan 75 May 
©13% 14 13% 13% 13% 13% 13 13% 14 14 13% 13% 900 ~=3=s Allen Industries Inc 1 9% Jan 3 14% July 5 7 #£=Jan 11% Jun 
152 152 151 152 149% 15042 149% 150% 150% 150% 150% 150% 1.900 Allied Chemical & Dye.....No par 141 Apr 26 182% July14 140% Jan July 
14% 15% *14% 15% *14% 15% 14% 14% *14% 15 *14% 15% 100 ©6©Allied Kid Co diconel 13% Mar 18 16% Feb 5 10% Jan 14% May 
31 31 303%4 31 30% 30% 30% 30% 30% 30% 293%, 30% 3.400 Allied Mijls Co Inc______ ----No par 29% Jun 6 35% Mar 27 16% Jan 37% Nov 
For footnotes see page 343. pi al 
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oo Dety ay W AND HIGH NE IAL CHR 
er thare per a Rp BIGE Saiz Fa w YO ONICL 
1% 2 per sh July Ww ICES E 
i 38 ee. . TOCK R 
39 102 20% 21° $ per sha July oe Thu K 
onisse 39% 102, 102 * 20% ; og $ pe ny | ECOR 
ve 116 38% 39! 102 2148 r snare uly 20 Frida D M 
ett 22% *115% 116% 58% : saeie 21 $ per share Suly 21 Sales for 8 onday, Jul 
s y 7 : ‘ " r 
“40 41 2 = eo 117 33% 39 oan” saaae $ per share pentpnirnags NEW YORK 5 » July 24, 1944 
1092 ieee ©40 4 fy 28% 22% 116% ani a. 1021 195% 201 Shares oo. 
30 30 2 109% 110% om 8 334 21% 22 2 1164, 39% 102 102 4 13.600 . 
733% ; 29 0 41% 33 . 16% 116! 38 ; Allied Ran 
22% 73% zi 30% 109 10934 “40 3% 22 «8622 " 166 28% 600 5% Stores Cor P I ange since Jan 
68 22 V2 22 eo 74% 29 29! ad 109 nee : 372 37 21! 16%2 8.100 Allis preferred EES or $ pe st emai 1 Range for 
*18 68 on 22' 72'2 - oe 29! 092 40 4 “bg 35, 21%. P 700 rd Chalme eA GOR oO par r share ighest Previou pi 
421 18 4 7 6814 21% z 4 73.4 2914 109 Bk, 40 6 35, 2.600 ainin conv ae ae om yo 34% Jan 27 $ per shar fot om eam 1943 s 
°131 e 42% 7% 18 68% 68! 1%, 74 28%, 293 ‘3 1072 4112 2,900 ‘ani Portland erred oO par \, Jan 7 29 2 $ per Hich 
132 43 43) 17% 5B 2 R my, 217; 731 29's 734 108%; igam as 3. eee | 33) > "4 July 1 share ghest 
uae ate it 131% 42i, 423% + le : Bits 21% rt 2834 3.800 as oe a ADF 19 40% July $9380 Jan a 2 chare a 
2 . _ ps! *68)'. ~¥ 4 1.90 rada Cap diaNS 73 1 y 5 M4 J 61% 
181 6 . 35, 3 1334 131 132 4 423, 18 ‘4 68%2 69 4 201  %3% 0 Am Petro cree ene 1 2 Apr 18 26 ¥ an Sep 
: 82"; 92 9 13! £ a 43 7. 20%s 21 5,200 er Agri leum one 2 19 _, duly 5 6% J 97 Dec 
41% 42a 182 3% ~ 135 131 1 2 18 68! - - Ame gricultu Corp _.50 Jan 23% Jun an 
¢ 31% 43%. A te 68% 4.200 rica ral Ch ---No 282 4 un 28 — 43 
*20% 8 4 40 182 x 91 91 ° 132 2 ©13 2 433 16 G°2 > Am n Airli emicz par Jan 1: . 2 17% Jai 4 July 
rs 1 421 181 @ 13%, 3 aie ‘ 1744 310 erican nes inc al_No 82 12 uly 1 1%, J “ 
; 273% | 275 80 2% _ 182 x90'2 9% “8 127 132 42 42! 5.7 6% Bank N «aN par 2 Mar 2 41% Jul 4 _ oe santas 
,* *113% 1 7% 8032 39%, 4 181 923% 2% 13! *130 24 700 A preferred_ iote___ ey 6 May 9 110% y13 ‘8 Jan 3% Se 
* 17 7 8 1 182 91 2 131! 1,706 8% preferred._—————_____- 58 y17 4 July 17 134% 23 p 
118 1 ‘2 61 27 0 801 402 : 92! 12'% 2 J Am referred. ———————-__------ 10 Apr 31! y17 2 Jan Me Jul 
: 19 13% 1 —. se 2 41% Re, 127; ; Bra i, + ie 4 i le 4 31% Oct 
135% 118° 17% 6 2ou8 27! 81 2 2 1813 901. é Brake Sh RS ae i TN 50 16 Apr 25 743 4 Jan Ye Oct 
14! 8 118° 113! ‘78 82 40 4 2 90% 60,500 5 44% wa. we 60 25 4 July 1 23 86 
17% 17 "8 1 8% 2 1173 26% 26 417 1811 4 Am ie Shoe: Co-op 1 Ja 231 4 Jan Ye Ju 
17° 3% 11 TY a 267 81, 6 2 182¥ 1 er C rred ee 73 n 14 e July 52 34 n 
“103 1 Bes a 14 7% 117° #1131 518 2 82! 393 ‘4 400 «OA able - Oo par 4 Ja 68 6 Jan Se 
03 ¥ 1742 nS 43! 734 4 » 117% 27 82*2 2 401 1 meric & Radi beret 371 ee Jul B% 716 Vs p 
27 Va 10 173% ae 117¥ 17% ‘ 27 80? 4 10 an Ca 0 Co __100 iY, Jan 19% y 18 6 Jan Jul 
27 3 1 17 3%. 7% 118! 113! yi 4 801 20.0 Prefe ell rp. 1261 14 s Jun 27 47 18 y 
*3% 5 261 03 te 174 *13! 4 4 1 2 117'2 26'4 9 Any wees Ameri an Can_------------—---.2 1 V2 Apr 12 44%, Ju d 4% Jan % Dec m 
*10 3% Va 27% 103 10 8 1634 13% 18 1 185, #1131: 26% ,900 eferred ————-_—_-----------1 25 8 May 132 n 30 fo Jan 61 N 
10! 3% ‘ 26! 342 4 173 133: 4 3-2 117! 2.20 7% or & Pa........3 82 ay 12 Jan 27% 9%, ov 
27 ® 3% 6% 2 1034 “s 2 137 1175 Z 200 A non-c dy- ~--100 Ma 14 4 @ Jan % A 
27 9% 1 31 742 2 1031 162 a 117%s 117° m Ch um preferred___ N 170! rl July 1 127% 43%, pr 
4% 263 o 33 27Y, 3/2 ‘ a 173 125 & 5% ain & C erred Oo par 2 Jan 95% J 2 Jan 4 Jul 
4} 4 10 4 4 28% 103 8 sq 13 128 % © ehie ine. 33! 5 2 July 13 3% J 134 y 
91% 9 4 27% 10 BY 2 3 1031 16! , y A onv Inc --100 2 AD 183 an Au 
: 1¥, 4 263 2 33 273% 2B 2 167 40 meric preferred___.___. N 68% Ja r 18 July 1 71Y¥, 9} g 
21% 2 4 9 4% 4 27 97 é 7% ©2863 *103 . 0 A an Chi ed_.. Oo par 4 Ja 423 0 1 2 Jan VY, Ma 
13, 1% 6 1 3h s 103% 44 meri Se IND 2 n 4 ¢ Jul 68 9 y 
*g2%, 8 2 92 4 27 0 2 27 27 2 ,400 A can Chicle——_---—---No_ 100 3 Ji 82% y 14 Nov 1% J : 
84 21% , 917 4% 27 eg3 3%% : 27 meric lortype Co... N 108 ¥ an 26 82% July 2 24% 185} uly 
36% 3 *g23 21% ~e 921 4! ‘ 4 10 3! _40 an Cr pe Co. O par 4 Jan 4 275 y 20 Jan Y% Jul 
G1 23, B4¥ 21 bp -» 4Y 27 a... ges 5.700 6% 1 ystal Sugar.____ 108 20 #115 July 1 594% N 453 y 
5% 54 a aon 215 94 Ms 7 27 9% 9% 26 Pieter rng “<> REPRO 10 8 oe ag Be 5 18% Jan “2 Jun 
*42 % Vy ‘8 37% 83 8 P 6 21 5 96 4 ! 4 42 2 1 “2 ,900 r Distilli rred te aa 10 10 V4 Ja 120 » 238 1 * Jan 80 Ju ¢ 
44 5% 36! 3% e° 22% 94 @ 6% 263 1 Ameri ng Co stamped. 1 n 5 May 26 07 243 ly 
*74% #42 \ 52% 6% 36% 85) . 94 4} s 100 A can E o stam __..100 4 M 14% 6 Nov % A 
743 2% 44 41 6%4 6 861 213 8 4! 3.4 mer E ncaustic ped_ 101 ¥ ar 10 July 5 96 F 116% pr ) 
1% 7\e *731 @ 53 *37 a 8 4 22% 921, 9 8 3.400 denen uropean Se Tuing ~---20 > Feb 7 18 Ju 6% eb i Vo July 
68\. 71 v2 14s 424, 42% Se 5 85 n> Sipe — 2a alae = mee a <a @ Jan 12% M ¥ 
71 7 731 2% ~ 51 37 4 213 2,80 er & xport Lines Inc_. N 21 pr 19 Mar 13% De 11% ay 
9% 9% 68 Y, 7%. » 13% #42 8 373 84 4 :800 $ Forei ines In oO par 4 Mar 5342 J 8 97 c ¥, Ma 
L y g 42% 43 5! 8 °28 84 7,700 7 pr gn Po Ca. 8 6 2Jan 11 Ye J 18% y 
"BY, 4 854 72 * 6% 61s *723 Pa Py 5! 3642 - ‘ ) $7 eferred wer_.____No pa 1 Apr 25 4 Jul 42 an 1 Feb 
°49 9% Pa tng 9¥ 68% 7 8 67, 73 Ve 422 431. 47 3634 1,200 preserved — ——————<——— No par 23 Ja 2 103 y 5 Y% Dec 0414 J 
50% 8% “4 5 71 e- 6% 73) 2 a 5! 2.30 $6 A... N 3 n 26 a July 1% 547; un 
19% 2 2 *4 Be 8% 5S 70 a 8 ‘ 2 73} %421. 6 , 0 A preferr ire 4m Oo par Ju 29 7 Jan Vg Dec 
0 9 8° i 2 2 431 6.9 meri ee te N 68 n 5 Ma 6% 4 
93 $ 50 8% eas 70 : 642 3 733 8 .900 can Ha nial Raeeitd oO par J 51%, r 22 4 Jan % J 
93 1842 bing #49 8% 8% 87 *681 644 7334 74} 2 Ameri antten £8.Co... N 157 an 10 Ve Mar 22Y, 10 un 
16% 1 #921 19% 50 “gl 8 Ye 7 6! 2 60 can Hid n 88 C oO par 5% Ja 102 16 4 Nov A 
67 2% 92: 18! on. 9° *Bs A, 61. 1,00 6% co le & Le e. 59 n 10 Jun 1% J 29Y, pr 
11% “ 16} iti “4 19 *49 ‘ se 9! 68 2 000 Am nv pre athe ~---10 Jan 25% >. <a 4 Ma 
115 Yo 167 92 ; 50 *g! 8 70 6,100 erican ferred Ti. .—--- 33 8 ® Apr Ye Ja 9 z 
‘eae ” 11% 11% 16%4 by aa 19 ¥% *49 4 I a Ba. 81 J 100 se > rere — rredean-— a0 3% _ 19 aa a . = Jan 87% om 
#122 % 133 Pe, 6 11% 11% 16% 91% es 10% 49° mi = eee =" Mar 3i 6  Suly 17 30 Jan 26 duly 
36.) 36% 012244 123 nae Vy il to oteae ee ind isu 220 Senate iene eres ——- ° too . a 7 Jan 21 2% en 367% os » 
2% ‘4 36% 3 YW 251 7 4 6°s 167 90! od 5 aternat Corp_—-———--No_ an 1 5% J 35 an 8 Apr 
27 Va 123 en 16 \, 11 8 4 90% 25,700 % CO st Co ---No 61 0 un 22 J 4% 
51% 52% 36% 12 24 v2 * 21% 162 ~. nv p of Ul por Jan 7¥, 5 an Apr 
OEY 2% 362 3 241 7 @ 163 meric referr "irae 71 19 2 Mar 3 3% J 407 
47 /4 3 6% #123 /2 16 s 10% + 809 an Loc Sete aaa 1 2 Apr 72 1 an Ye Ju 
48 50% ae : 37 123 23 ‘6 107% 2.70 1% iodo an 6} 25 Mar 2 eer 70 n 
11% 1 ~ 46} 52% 2% 2) 36% e+ 24 9% 10, o Am preferred ve___---_No p 50 a Jan 1 9% Jul . 37% _ May 
*174 2 Ye 485 50 6 Ya 37 3 123% 2315 is 0,400 A % preferred ——————--.— No par 46 Ja 2 33 y 7 4 Jan 5 M 
176 11% 6 51% 2% 91 %36 Ve ‘ 24 25,30 mer M & Fay Co......N 147 n 10 4 Jul 4% J 66! ay 
1634 *] 12% 46% 503 2% 37 123 300 ach & Me! Co__ --100 Ya Feb 50 y14 an Ye Se 
16% 74 «#1 6 47¥, 4 517 23 : 123% 4,80 Righ Metais ----No 80} 4 Jun 1 5M, J 9} P 
14% 8 ; "6 11% 2 47¥, 51% 4 az 361 ,800 A i ais_. par Vy Ja 20 3 3 an lo Ma 
“a 75 164% 17% *174 11% 4 473 5012 52%: 542 36% 80 mer Me "iE ARE EES No 14%, Feb 29 July 15 o% Js 7% Feb 
714% Vg 176 11% ‘Ya 47! 52'2 234 07, 6% tals Co L a 8 par 8% Feb 29 93% Jul 1%, n 47 a Feb 
17% 171 v2 5 15% 16% *174 11% ABs 42 49% 8 1 180 Am preferred or —--<-=-- % Jan 4 1672 Suly 12 68 4 Nov Oct 
#17 1M%, 733 4 176 x 1136 11% 451% 51 3,000 %, preterred_———-----—-. No par % J 123 ee! Nov 17% Ma 
17 ¥ 17% 4 74% 15% ‘ 174 a 46% 12.0 Amer ie an oe ae 2 uly 21 4 July 12% 821 y 
ce ar i oe : RR Bk Se ae ss Bo pe ie = oe 
159% re = 4g eae = 17% 17 73% 743. 153% 176 38,400 is preterred-—— paar” rs + par 7 Jan “4 123% wy % 20% a 10% Jun ’ 
44 /4 x] y V, e 73 ae - ferred_—————------- par Ju 37 an om rat 
“147 ane saat 159% 1ai% + Hag 020% zt ; Fe 17% s 73% one JO 2m cmon Stand San’y_---- 7 par = Feb bg 3 auly * bt dani — Apr 
26% 267, *147 2 4 9 159 415 0 m4 17 17 410 4 ferred ————-———--—----. Oo par Feb 1 52% J . oan » Nov 
*17% 6% 7 «150 %443,, 4! 159. 41% 295% 30 16% 17% Ye Jo CO ~~? ee 100 9 J ‘ 49% uly 5 % Jan 36 6=6Oc 
17% 26 ; * 4 45 59 4 415 > 161 1.6 nv preferred_____ 16 an 3 @ Ma 18%, 1 t 
*23 2 265 147 159} 2 413 291 642 ,600 — 25 ,. 2 12! r 22 4 Jan 44%, M 
© 233 17 ¥ o's 150 45 14 159 1% 4 293 1 Sr gietiahaices mmm an 22 4 Jun 16% 48% ay 
*44% 4 x29% 17% 25 : #1 45 1591 403 4 ,100 can 8 ----100 12% J oe 27 Jan 8% O 
“ 45 22%, - _ 25% 47 45 92 Le orn Ame afet an 3 July 6% ct 
127 1 4 v2 23 17¥Y, ‘8 150 4 158! 1% 750 erican Se y Razor 6242 J y 5 Jan 45142 O 
28 44% : s Wy 254 - *147 5 Bt2 15 1.6 Ame stine Co:...__ an % Jul 154 11% ct 
#2934 #1 a 44° 22, ‘ 8 26 ‘ 150 %441 59 ,600 r Ship ting Co_ _--18.50 3 z Hy y 10 Feb 1% J 
30% 27 4 2 22% 177 2 4\4 Ara ——itine Gb... N 5 oJ 10¥, 1 un 
163 /2 : 128 44 2 e 18Y 5 % 45} 510 er Sm ing C _No 137 uly 13 a Ja 73 
58 162% 163 127 128 iy ath spate ieee 24% 25 : 200 Mpreferred — & Retg_-.._- - par ease, teu ee 54° Jan — aly 
15 2 163 295 p Py 47 Maas 4 , 25 wt 8 er erred ——_-—--------—-- Oo pa 26% J 1 y 17 Ye J 
2 15 134% 174 1621, 295% 126% 12 3 473) 23 18°94 19% 14.700 6% Saige a emer apes r 36% an 3 8% July ‘ 8% J uly t 
4 152 743 ; patos 163 30 6% 128 a 43% 15, 2: 4 »700 Ame} an Snuff ————————— 100 07% Jan > a y 8 123, an 
13% 1 1501's 74% 73 1 30 126 12 Sa -as 3,200 r Steel preferred_.____.1 i <P 3 43! uly 10 4 Jan 15% A 
3} 0} : 625% “oq1 * 13, 43° Ame Fou red___ 2 an 1 3% July 25 1 pr 
47 8 1234 151% 74 ei 162% 4 ¥2 36! 126! 334 1,000 A rican St ndries ae 393% Ms 3 160 uly 10 Dec 8 Ma 
*119% 47% “4 13% 149% 74 73% 674 162 162 2 9 2 127% 2,200 merica OS ate ne iinteat No 147 ay 9 July 12 36 De 327, y 
121 47 8 V2 149% 73% Ps 74 631% 29% 2 “2 Ame n Stove Co___.___ N par 221, Mar 8 45 July = 144% c 4 bg Mar 
8 Ye 5 119¥ 47% 12 12% 149% 14 “ 74 1623 29 V2 800 rican Su SARK ape o par 2% Jun 151 y 13 35 3/ Feb 7% Apr 
#95 8% Ye 1193 453, e 91% 1493 1334 74% aaa 163% 400 Preferr gar Refining ___. No 15 y 10 275 Apr 24 5% Ja 161 A 
987 BY - 4 46Y, 12¥ 4 1491 14 %2 73 72: 86 Am s = ing -- par ) = dan 2 752M 141% n 4 ug 
*Bl, co *9 ae 8% 119% /2 . 4 12% e 1493 733 7344 ,900 ferred —————————---—--———- 100 16% J 0 195 ar 16 2 Oct 5S. * 
83 6 6 119% x45! 8 123 93% 13% 7 Am on Senace....... an 95% J 19% pr 
8 4 97 Vo . 4 45%, 2 ; , 74! 1,00¢ er T 2 REET PND 29 3 s July a J 151¥% 
B% 5% saa, 8536 6 96. cart 1 fis 43% 14834 149 2/700 ge A Srasss eo er Jano Se ay os Jan 28% May 
*52 a 14 85% 8% sac 6 85, *118'%4 12: nd 44 . 2% 940 ommon ee 100 26% May 1291 un 16 Jan 16 D 
27% es - Ye 52 84 ; 8 Vy 96 987, B84 #11 45 7.400 6% we Sy ae eae 25 156 J ay 17 31 by July | 17% Jan 17% J ec 
33 7% : 52 47 84 8% : 9€ 3% 8% 120! 3.10 Amer T class B--—----------- 563 an 6 2 Jun 16 ~~ ie 33 uly 
33 26% 8 24 85 82 96 qT 4 0 A “ay eee 25 44 Jan 164 J ? 913 an Jun 
*25% 26 325, 27 Ya *51Y 5% 85 ¥. 8'4 96 8 he 600 merican V undries Inc_..... 100 57% J 3 uly 3 1% Ja 115 A 
“114” 118 2% 33% ai be 5 Ye 2 on “wate 6 696 24,5 5% Foundries Inc_------ BS hey mae 75 July 127% Jan saat gee 
115 25% 6 VY, 263% 52 5% 2 855 73; 500 A preferr ~* era 10 9 Jan 75 14 421 an M4 Au 
*11% 114. 26 325 4 5 5! 8 4 8} 30 m Wa teen enatonRD 87 eee | July 1 fo J 158% g 
11% 14 1 (4 % 325 26 2 be 5\, 84 8 0 $ referred —————————-----—-1 14 %g Jan 52% J 1 431 an 4 July 
3% 3% *11 * 25%2 26 32% 27 5244 54 5! 84% 4,400 6 1st p 5 & Hles...__.o - 100 39% A > - uly 6 Ye Jan 63% Jul 
54 /8 11¥, *114 6 24 32% 263 e 53 1,40 Americ referred___....__. No 1163 pr 19 a Jun 19 129% J 65% y 
54 3% 4 116 26 2 8 267 54!. 4 “e 0 P an Wookn........ par B Apr - 49 J 63 an a7 July 
6% : 53% 3% 13 *11 26 ¥ 33 ’ St 6% 6,100 erican Woolen -——---—-. No par te Milaee * un 28 ¥, Jan 146% Jul) 
941, 6% “eg 53% #35, ll‘ 4 116 ud 262 33 26 26! 1.000 arrreterted ————-—--——----- No 8414 an 3 ¥2 July 11 32 Ja 12% J y 
#109 9412 6% 6% 531, 4 11% 1 ©114- 283% 31 he 18. $5 3 Lead & Sanclt____ eed 6Y, Jan 10 9% July 5 115% - 49% uly 
112 93, % “4 53%, #35, 1% 116 271 3 8,200 A prior co Smelt ncn /g Jan 96 y 9 3 4 Jan ¥%e Sep 
43% 4 ’ 109 4 94 6% /4 & 8 3, *115% ey 742 28 1.060 naconda nv preferred__-___- 1 6712 J 3 9% July 14 % Jan 121% A 
12 4 109 93 6% 53% 53%, 33 11%4 L14 116 15. “< Anacond Copper Mi SSS “> 4 an 3 4 Marl 53% J 9 ug 
12% 43%, 937; 63% Ve PO. Fon 33 #10! 600 A a Wi ining ~--25 Jan 3 894 6 > 2 May 
12 2 1 2 44% 107 8 POS 24 6Y 5332 4 @ 11 2 nchor H re & Cable_____N 5 44 3 $4 Mar 16 3% Jan 885% No 
*115 12% eg 435, 107 ¥2 93% 94% 62 5378 35, 35 0 $5 d ock Gla le____- No p 0 245, Feb 16 6% Jul 55% 8% July 
117 12 4334 #1073 4 Ve s 65 #531, 35% 300 A iv pref ss Corp o par % Jan 54% y 5 4 Jan %% Jul 
17 *11 12% 1142 4 v2 109 93 ..? 537 600 ndes Co Sows itt -mmaumma 12.5 25 26 8628 July 21 3% Nov 19% J 4 
102% an 5 117 113, 12% .* 44¥, 108 9372 6'8 63, 300 APW on caer oo oo tamaagmateaag No -50 20 Jan 24 July 6 42% Ja TV, uly 
2993, 02% 165% 17 *115 11% 11% ia 4 108 9324 933, 27 pte Randle ca. par 11 Jan 7 33% July 24% Nov 54%, «-l 4 
4 100! 102% 117. 12 12 3 435 #107! 334 7.400 er Danie — 20 4 Ja 283 y 17 @ Nov v4 Ma 
*36 Ya oamar 102% 16% « 12 *11% 8 7¥2 1077 1,40 Armour ls Midl’d...__.2 93 et, ee ’s July 2 24 Ja 31% . 
*107 38 99% 100% #10114 16% 115 1 117, 11% 42'4 4 4 400 $6 & Co of I d..__- amare 2% Jan 10 17% Ma; o 16% a 293 Apr 
108 *36 va V2 102! 16% 17 ® s 117 113 2% 110 3 conv pri llinois____. oO par ve Jan : 12 y26 11 e Jan ¥4 Apr 
70% 7 onke. aan "99° 100! ioru waeee 115° 117 4 11% 2.700 1% preferred preferred____No a aan EB 1% Jan 23% J 
95% 1 108 *36 00 %2 01% 102% 16% 17 ti 1134 1. Armstr erred - red____N oe a%e Ar 3 V4 Jun 2 8% Dec 116 uly 
95’ 69% % 38 *99 V2 WES y | 115 4 .400 A ong Cork Co___.. o par 2 Apr 57 qd 1 Mar 
41% “ @ 71% 107 100%, 1013 117 1.8 rnold sk Co...._._.™ 74%, 19 Jun 1 “Me J 14% 
‘ 41% 96 ‘4 108 *36 v2 oe 1013 16! d .800 ng Cork Co_——.---No_ 100 Ve Ja 6Y 6 34 an Apr 
aret 3 3 ae: Salle aes ae ee swe Bute Eee en re 
63 Ye 94% 69% e 38 *991 ; A orp. ------------NO pa 5 v4 Apr 9 4 n 
30% © 29%. ° 39 Ves Y%e 70% 107 329% 100 62 ssociate Ree cae No 9 18 39 46% Jan 7 6 Jan 6% 4 
112% 112% go os 8 28 a ot 95 69% a tn BS Oe ee ist ‘Dry Goodin par Bia rob 2] gee 49 Jan 35 Sep 
14% 112% } “4, 63 *28 % 943 681 1 200 A d pr "Sep eRe 1 Jan 13% y 10 an Dec 
55 /2 @ 112% 301 29 403 4 2 695 ssoc I eferred__________ 121 4 Y4 Jun 2 6% J 40% 
55 14% 8 ¢ VY, 31%, *60 V2 6 413 942 8 10 a preterred —————--—— -- 100 Ve Ja 115 8 an 4 Jun 
60 @ 14% 1125 Ys Ye 63 *28 4 + 95 19,100 5 % ie. oe 1 nee May 29 4% Ja 10% ‘ 
‘an aa 54% 54% a ot 30% A A 39-40% acm qpreterted ————————. re dan 3 17% Jul 92 > ioe don , 
119% 60%, ve Me 14% ofan ak 4 63 i 1.600 pecterted ————————- o par 8542 Ja 103 y 13 Feb M4 Ju 
*16% v2 “118% 60! *54 4% 5 11 31 4 273 11 5% a & Santa Fe___ 3 n 3 Jun 2 6% J 110 = 
18%, Ya 5% 54% 141 3 31% *60". 4 -300 prefe anta Fe ~---100 3 M 101 2 7 an Oct 
*11% 18 4 119% 597; Ye ite 14% 112% 2 4 61! 300 Atlantic rred rinttionagidl 103 ¥ ay 19 July 1 2% Ja 15% 
“76 8 16% 16% ie > 545% 54% on aaa 3034 31%2 py wi ee % -— yj Janis “108. Jul 0 59 Jan on aie 
78 11% 4 Y% 119% 60% 4% la 14 112 2 — & W ne RR 100 53% Ja 108 y 10 29 an Y2 Jul 
4%" 11% #161 i. Saaeae ame 54% Va 1121 17.800 5% i heparan 82 n 3 July 1 J 9414 July 
5 78 4 2 18 117} 2 543 135 V2 , A non-c nes --100 Jan 71% 1 100 an July 
78 11% Vs 119 605 4 6 14 2 tlantic um pref 25% 7 @ July 2 J 39% 
4% * 114 * 16%, a @ 61! 541; 30 Refini eferred --} ’e Jan 9% J 0 44 an “ Oct 
5 ay eee 4 18 1173 8 2 54% 3,000 4% © Seen eRe 25 3 un 27 % Ja 108 ¥4 
Ri. IRI I a. oe wes Cay a a ome fa Mh 
227; : oe 3 ,ii%@ 117 16. 16 060 A EB 100 % Ja ge ee ov @ Jul 
Ye 23% Me 4% 751 u a 16 tlas Po 107% ni4 Mar 1 9 38 y 
9 8 Ve We x. 11 4 ties wde suu8 vs Feb 32% 5 an Ma 
1744 B, * 23 454 5 £7434 =" 3 280 Pe conv — PAS Se ___.50 RS ng Jan 7 113 ‘8 yo 17 o% Jan a pon 
e+ is 123, sg inte 21% 221 % 64 ‘Tio Austin Nic Saale N° 00 sa% Apr 19 se. jun 20 Mar 113% May 
‘s @ 177 ile Sa . 32,5 $5 K Corp_—--—-------No 4 Apr 1 F 6% 11 y 
Poe ag 12% 12% an is 22% 225; ie > as ee. Jan 3% Sep 
“16% 17 64 6434 eH ite: i viatior. Co a Tek oo tan ae be Ye Jan 13% Ma 
@ 17 23% Ya Ve 12% 165; 9% 225; rp of N “A « Mar 31 Jul 52 J 57 7 
49 Vy Ye 243, 62. 23% 658 . 9 25% Del (Th oO par 7 Ja 17% yl14 1 an Se 
17¥, s 2 6 4 lie Bo 93 21 e) 66 n 25 % Jul 13. J 68% duly i 
17% 49 @ 17%. 233, 3 2% 12%; 163% 4 21%; sabia A 13% y 12 an 4 Jul 
173 497% V4 Mm 2 6 212 4 18 g7 2 35; pr 19 Ma Me J 123 y 
seh fact le 497% mi ae 3 «63 12% 2 93 33,2 B %e Jan asic May 9 bb. Se vend Jun 
*31 16% 1654 173% #491, 16% 2334 64 136 16 32 200 Bal 3 5% July 9 % Jan 16 Dec 
34Y, 32 16% rhs, can 497% 167% 24 . 64 12% ct ~— Persone Loco W ¥% July 5 28% Jan 9% Au 
“107° 108 aa 31% 7 led "49% 49% a ea 65 4000 49 yontes “+ «gpg lei | 3% Nov “63 Aug 
10% % 34% Pt 2 iy ie Sang 17 23% 23% , Ban preferred_. ae 6% Apr 
: 53 10% 107 1 8 @ 31 16%, ive Va 49% mi . 410 gor & Ar 100 18. Apr 
~ i Pr Hg 3512 9% a atau 34% 3054 165% 16'2 17 8 497% 3,7 Fw 5% oostook__.___ 100 552 Jan 24 23% J 
: itd 117 134% 351 “a 108 34% auae Fo de 1634 16% 49% age tow ane tere. ------50 9% Jan : 104 e Suly 15 10% J 
4 114%; 2 *s , 10 43 ; 16! % 60 er Br a... 10 9Y 187%; y 5 4 Jan 
13 12% e-117 *343, 95% 7 10714 341, 31% 6% 16% 7.4 52% others i latin 0 60 ¥4,Jan 3 @ July 3% J 201% 
42 13% 12% 12% “114 3514 9% t 107 3538 ©2914 31 400 Barn wethera NO 9 10 Jan 4 13% J S 6 = 10 Dec 
423% 12% 117- #343; 10%2 7 107%: 341, 6,200 - sdall O ed___- ---No par 21% A 66 uly 20 Jan Apr 
1234 12% ° 4 35% 10 742 2 34% 20 Bath Iron ly Reeve 7. oe 25 Jun 3 5% Ja 14% 
For f 41% 42%, oS Lg i a ad os 10% 107'2 107%2 a. aa Works ae — =. 2 34% Jan ts Fie 
‘ootnotes 14 '“, 12%; 12%; 7 s 4 35% 91 2 .500 yuk Ciga Corp 5 43 Ja 18 n 24 12 4 Jan % Apr 
see 407; "8 @ 12% 1147 2 dng 95 29 Beatric rs Inc A ee 15% n 24 July 5 Feb 63 
page @ 41%, 12% 8 e 117 343 8 20 e Cre Ne Ma 50 4 Dec 
343. V4 1244 12% 121 12% 14 + 3812 7,800 Beech "preferred. ee No par 15% May 15 18% , Mer 23 a" = 28% July 
4 3Y, 2 8 --- referred_—--.---—NO p 25 5 Feb 858 12 Sep 
ou au 123% 2 Beech aft C oe 3 15 Mar 1 Ye Ja 47 
» 41%2 12 00 Beec Creek R orp._.-—. oO par 1 Ma 31% July 5 13% n 1 Sep , 
= ok 1.000 Beech-Nut Packin : ny WORE enone a 4 sun 34 33% a a. 23% ao. 20% Mar 
i ve: Memingway oo per ae a 5 ge BR 7- ven x29, May 
= dein ator EO 111% Jun is Jan 3 Ye Dec 33% Jul 
Bendis Aviation olla gh Bega ete es a 
10 3 eb 15 4 Jan % Se 
5 ag - 25 a July 6 93 Jan ur b--4 
an 13 42% Jan 11 pe Dec — : " Aug 
%— July 13 -_* Nov zs ¥e July 
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Range for Previous 
i STOCKS 
LOW AND HIGH SALE PRICES aie Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Saturday Monday Tuesday aly ra aad ery: 4 July 21 the Week EXCHANGE Lowest Highes 
July 15 July 17 July 18 July 19 July 20 $ : a Shares Par $ per share $ per share §$ per share $ per share 
per share 17% Sep 
r share $ per share $ per share $ per share $ per share , Ine Ne per 17 Jam 4 19% July 14 13% Mar 
“19% = a. soe — ae — = . ss, on Pr pi $2.00 div series div series "38_No. par 53% Apr = aon = 30 oo3, sed 38 july 
< ° “565 “56 38 *56 ‘ 560 yer 33% Jan 4 
- Sp . Sas Sa 40 40 39s‘ 38% 39 2,500 we: 15% Jan 20 20% July 15 82 Jan 27)—=— Jun 
40% 4042 39% 40% 39% = 39%, , 3, g ¥, 9,100 Best Foote No 69% Apr 
20 «20% 19% 20% 19% 19% o -s a = “ bis bt 17,800. Bethlehem Steel (Del)____-_Ne par 56 ¥ ew : ae rh - 118% ion 121% Suly 
65 65% 62% 65% 625 6314 6258 ‘ ig ah 200 7% preferred 11 i; 
: ; “Sy : 26% 1261 124% 126% 1,2 : 37% Feb 24 4842 Jun 19 27% Jan 40 Dec 
°125% 126% 12642 126% 12642 126% 126 126 . 126% 126% 11 Bigelow-Sanf Carp Inc______No par 4 19% Ma 
rts 3 2 47% 4742 47% »2Q0 164% Jan 3. 22%July 5 16 Jan r 
*47%@ 47% 4748 47% 47 47% 47 47% a1"2 4 % 1 2,100. . Black & Decker Mfg Co__.___Ne par y 5 6% Jan 12% Jun 
1B 7 \, 21 21¥. 21 21% 21% 21% 20%. 21'e , Ne 7% Jan 3 11% July e Ja 
i080 102% 104 10% 10 10% 10% 10% 10%. 10% = we 11,500 ane oe — Ms 16 Jan ¢ 20% _— a yt Tea 19 ‘Jun 
2901 7 20 #193 2042 2 va 800 B) Brothers._____Ne r 14% Mar 14 18 
17% 13 ‘ie 18 : 7 Li “17° 17% wens Pd sian Ris - Binssenthal & Co preserred—--100 9312 Mar 4 7 om os + = eo em 
°104% 106 104% 106 "104% 106 Kars dy Pr 9 he Me 14% 7,400 . Beeing Airplane, Co oe © ‘eto 1% J 56% May 
: , } 4, 1 14% 14% 14%4 15% 14% 14% 1p ’ Bohn Brass___ =—s 45 Jan 26 52% Jum 27 41% Jan 
“52% 5234 52h, 52% 52° 524 51% 513 51% 51% Si, Sim re Ben Amt Oo class A. ----Ne par 88% Apri18 95 Feb 4 85 Nov 96% July 
°93\% 94 ; 9342 93% 94 94 95 95 9342 93% yt _ - b. Class B ae par 46% Jan 4 52 eed : i oe = — 
° «$2 "50 49523 50% 50% 5050 49 Bond Stores Ine 33% Jan 26° 42% July 
42 42 40% 42 ma tee 30'2 40% 7 ~ A = 4% % peotersad YR NEE ER PM. - ito 109% May 8 116% July 19 -—— --- a oe 
"115. 116% *115 «116% ‘115 116% 116% 116% “is “es For ao 6.600 . Werden Co (The) ip 28% Jan 3 34 = 7 —~ — = 3 
; 2 ; % 325 32% 32% 32%2 323 8 : Corp 4% Jan 3. 41% July uly 
32% 33 Ye 3242 32% 32% vers tite 41% 41% 4156 39% 40% 7,800 Borg-Warner p- Lenton 00 34% aa 3 a oo a 6% Apr 
41% 41% 41 41% ap = 5% 5% 6 6% 5% 5% 2,900 aE pg oe .- 37% Jan 7 43 July 1 28% Jan 38% Dec 
“oe 6% a Sh a é me 403 500 - Bower nag alles guess Y, 13% Nov 14% Nov . 
® , ‘ 0 40 40 40 42 ct set se ade eee ee 2.50 12% Jan 3 17% July 10 
16% 7 16% 16% 16% 16% 16% 16% 16% rat 3 be pin aout a Branift Airways Tuee_—---—-250 40% Feb 3 aa uy 3 ave - 3% yo 
. 5 BLY 1 5158 515% “ols 8 bs --_No par 8% Jan “4 JU 
51% 52% 51%. 51% 51 8 515% 51% 53 ‘3 - 1 4 117 9 700 Bridgeport Brass Co. —<—-——— 16 205% Jan 30% Jun 
% 12 11% 12% 11% 12% ll 11% , _...._Wo par 27 Jan 28 38 Jun 
12% as, A tg a. ‘ aia 36%, 36? 36% 36% 34%4 36% 6,400 ao age eg NE No ed 39 Jan 14 50) July 7 «633 Jan a suly 
i le ©4815 Bile 49 49 ‘48 50 *48 = 50 3 260. . Bristol-Myers Oo 5 40% Jan 4 50% Jun 21 37% Jan beta 
48° 50" 4748 7. @ Sy 22 ae: Se Bote 3,100. Breoklyn Unien Gas... No par l4%Jan 13  22%July 1 9% Jan — 
2 P ; Onis 920 i 7 20! 21 2 20% j 
4 give tn be site : : 2 Brown Shoe Co__----------- No par 39%4 Jan 16 44% Jun 12 29%, Jan 42% —_ 
*431% 441 4312 441 434% 43% "44 44% 44! 44} *43 “4 os Bruns-Balke-Coliender a No par 17% Jan 4 23 July 3 OF 5 waar ted 
223%, 225 22 22 Ye 21% 21% 21% sa% 73% s% a 21% phe Bueyrus-Erie Co = 18 Jan 3 433% hog = sesie — 118% & July 
10% 11 105% 1li~% 10%2 10% 10% 4 8 20 8 £1191% 120 ad r 40 7% preferred a -- ” % Jul 8 3 Jan 9% May 
119% 120, *119%% 120. 119% 120 i aaa ey 10'3 10% 67,500 Budd (EG) Mtg---.-------No par F-$ poe 5 190 July10 76%. Jan 116% May 
hy ee “179 387 182% 18214 185% 185% 185 185 180 180 1 sere... No par 47%2Jan 3 71% July 8 Nov 54% Aug 
yo 9 782 , A 705 68% 69 69 70 *69 79 665% 68% 960 B Fy ae No par 7% Apr 19 11% Jun 29 6% Nov 1 2 i 
10's 10: 10% 10% 9%, 10% 9% 10% -- ne 44; -_ Re ” ja Buffalo OS gai aR aS: 1 17 Jan 4 202 July 13 = Va a pod ro 
: ‘ ™ - : 901 ‘ i "9091 203 { 2 Y ie es 3 lo Fe y 
2042 20% 2042 2042 20%2 20% 202 20 "2 20° . ’ 18% 1814 1,760 >- “TE Dice reeniccsun No par 16% May 19 34 July 17 24% Jan 35% July 
* 18%, 19 19% 19% 18%, 19 : Watch _.-No par 31 May 12 41%, July 
#19 19% 18%. 19° 8%4 41 411 401% 401% 39 Ve 40 1,700 Bulova ate iis G += 1 275% Jan 25 33 July 12 201, Ys Jan 31% Jun 
=~ So oy ae 31% 323 32 325% 31%, 32% 30% 31% 4,300 win ceemnea. ee 101 ape tee ee 105, May 108% Oct 
“320 32% 22 32% "i ‘ 09 “109 1093 Re ccgey oy ong omer gaa 2, 53, Jun 30 4 Jan 
gi arte, Pre a a3 ws tn a3 ai : rth 1414 147% 13,200 a —* Mach___._No a “ _<— : or July 5 2% Jan 6% May 
15% 15% a = tere 5% 6% 5% 6 8,100 Bush Termiual____. 54 Jan 6 72 Jun27 41 Jan 15 May 
6% 6% 6% 6% 10° 74 7014 ge ‘ame as ose Raum Term Bldg 7% gee vee 43% Apr 25 82% Mar is 21% Jan a he 
me me 7 72 ° _ iS "3 7 ¥ 7 / u . 
48% 48% 47%2 48 47% 473 "47% 482 nee . au 117 2 12. 5,600 Butler Bros__ habe or of Ve am ; 297, Mar 13 20% Jan 291% Nov 
1 1 12% 123 12 12% 12% 12% ‘ 8 : zn 501 29 \ 300 5% conv preferred . % Jul 8 2% Jan 5M, Apr 
— 12% an ats 291%, 29% “29% 293% 29% 2934 292 a 3.100 Butte Copper & Zine 5 2% Apr 25 Sie y 9% Jan 18% July 
29% 29% 7 =e 3% ae 3% 3% 3% 3% ar oe 2,700 Byers Co (A M)__-___--__-_ is. Bee. Beeee » aa 83% Apr 
~ age 15% 15% 15% 15% ro - Se 83 4 4 8034 82 '230 Participating preterred_____100 6? . oe? {ten 7. 25% May 
“8S 686 = & on NS 23M 23% 23-23 900 Byrom Jackson Co_.__---_-- pa 
#23. 23% 23% 23% 23 - 23 Y Va , 
4% Jan 3 305% July 5 22% Jan 30% July 
4 29 Y, 29 2842 29 2,800 California Packing._....---No 750 5334 Feb 24 56% Mar 8 52% Jun 56 Mar 
. L % 29% 28% 29% eo .2572 ‘i 5% preferred. 1 5% Jan 1% Mar 
29% 30% 29-29% 2% 54 sé5 4 54.55 40 P r 5 %4 Jan 4 1% Jum 28 
54 “54 54% “54 = 54% 54,tiéS4 Yy 1% 1% 6,000 Callahan Zine-Lea 9 7%, July 6 6% Dee 9% Apr 
oT otie *3% 1% 1% 1% 1% 1% 1" 1% 6% 634 9,100 Calumet & Hecla Cons Copper__--5 ee Me 4 3 21% July 10 213% Nov 19% Apr 
y, \ 67 TY 6% 6% 6% 6% ape 191, 20 2,700 Campbell W & C Pdy____--- No par 15" we i 3012 July 7 13% Jan 27%, Dec 
oo% PO 2036 204 io a 20% 20% ae% tr pt, 27 3/ 5.100 Canada ean gy a....26 ty 4 7 42 Jun 19 29% Jan aoe a 
% 29 j / Canada uthern Ry Co----- oe p 6% Feb y 
29% 29% 29 29% 2842 29 28% P 41% 41%, 41 41% 250 jee 8% Jan 3 125@ July 12 
“al” 42 "$%. 3940 “ti%. 13% tis, 12% lise ize 11% 11% 6.8 ee eee |) gee: © Sie July 14-36% Jan ye bond 
Ve "4 a f Vy nen heeamuanendipananasideamapan thas 1, 
“49% rt “494 Site °50. «(51% 50 8650 “<* 7 = “Oh 900 Capital Administration class ~~ Res, pon 7 jo —- 13 Som 46% July 
ER Sa + 5050 50 500 *50. 52 ee ot 300 Carolina Clinch & Obie Ry----100 97, Jan 4 112% July 20-85, Jan a dee 
*49% 50 *49'4 50 111% 112% 111% 111% C 27% Jun 6 31% July 8 
112% 112%  *211% 112 111 111% 111 111% 11% hi a”. "30 300 Carpenter Steed ae pet ; ian 55, July 10 3% Jan O.) Apr 
*31 31% 31. 31%, "30% 32 em BS Sie BM 5% 5M 1; Soe ae 8533 Apr 19 0«= 39s Mar 16 330 Des = 38% Deo 
°5%. 5% 5% 5% 5% fe -e a 37-37% 36%4 36% 3,0GP. CUS Se 8) Sinan nan oon 20@ §=6143% July12. (151 «=“May 13 Dee 
37% 3734 37% 32? 28) ty Be, 37% 144% 144%4 144 18 oan cular ee. ee 44%,Jan 12 54 Julylo . 40 Nov 54% July 
#243 «(145 #142) ‘ 2 Ya i S Sit Bite 50% Va weg 
$42 1/ } 5; 5 51 51% ‘ 5, 40% Jan 24 26% Jan 40% Jun 
"53% 53% a nH 1 s of Amer_....._No par 315% Apr 24 Ve 
p 4,790 Celanese Corp mer___- a 99% July 7 i, 1 taco ok Se ee 
36% 36% 36 36% 35% 36% 35% 36 ti 3946 98% 99 2,600 il + he ED a, a oe 2 192% Mar 16 “a jen ane ao 
, 99 99 ‘ Y Y, Sas 7% 2a preferred__--------~~~ 3 15% Jun 27 8% Jan 4 
99% 99% 9 9 9842 99 Po, 00 ‘ 118% 119% *118% 119% No par 11 Jan la ‘ 
P 118% 119% sg 3 6,100 Celotex Corp 0 July li 16% Nov 21 July 
*118% 119 *118% 119 *118%2 119 H, : 14% 14% 14 14% ferred 200 ¢«17'+~«Jan 3 x2 ~4 J 23% Jun 
3, 14% 14%, 14 14% 14% 14% \y 18% 18% 1,440 5% prefe 4 Apr20 23. July 1 16% Jan 
<< ion 1842 18% 18 18% us Ys 10% bs Ora bed a = 4 Fs 3,400 ates Aguirre Assee....--- #0 yor a tt jen & 13 4% July 3 aa —_ BP ws. nae 
22% 22% 223%, 23 22 2 4 Yq e 4 4% 3% 4 9,200 en Vp % . et sas 107 Jan 31 a — 9 oy 18% Jun 
3 4 4 1 50 -Central Ill Lt 4 1 20 3 Jan 
Wi) bg ne aK ay 1 HE dee Gentral Violeta Sugar CoW------- 20% Apr 19 27%4Jun 23 13 Jam 28,” Dee 
’ % 11 10, 10% 10% +9 1245 “23% 24} 300 Central Violeta Sugar Co_---——---~- 7% Jam 15 11% Jum 22 a 
Be ee BRE os oS Sa ee Ee ae 
By 1 y: 2 ‘ * s , a eferr Wy J 
01183 116% “115% 1167. ©115% 116% a2 etre ‘36 ths 138% 4,400 Cerro de P Copper-...-— ate" wt aoe 19 ie Jun oe Set So 2% Oct 
36 36 Ys 35% 36 3512 — ay = “ey 634 6% 6% 75,200 ay gy re 57 May 1 110 July lg 324% Jan 7 
a)” keane 10042 105%, 99 110" 98 102 96 Ye 101 saotiy Maid ee No par = 17% Apr 13. 20% July20. 16% Nov aon jay 
Vy 9 
‘ #191 Chain Belt Co -- 30 July 5 18 Jan 
191 19¥, 19% 20 19% 20% 19 Y« 20. ry Champion Pap & Fib Co__._-No par 23 Jan 3 7 poe 13 99% Jan 1 Dec 
= le 4 oe 29 27%, 28. 27% 28%. 2742 27% 7 of tg are 6% preferred we ee i ee FR 34 July 
29% 29% V2 ote PP 112% 113 112% ¢ 27% Jan Va Sie 
113 112% 113 2 ‘ Checker Cab Mfg Ye Mar 16 sellin 
"113. «114 —_ _ a 42 42% 42% 412 43% 41 . ie _ Chesapeake Corp of Va.---------~- 5 3 i a. . ” Mar 6 33% Jan 50, July 
mt 3% 12% 12% 12% 12% 12% 13 12% 12% pe Ye 46% 18,200 Chesapeake & Ohio ; oe yo 5% Jan 3 9% Mar 25 2% Jan 9% May 
46% 46% 465% 47 4642 46% a dies ag rg 7 ‘ahe 3,600 Chie & East Il RR Co_-.-No par = 57> Jan 3 18% Mar 25 7% Jan Typ) uae 
: ly 4 4 /2 , i, ’ 
16% 16% 16 16i% 15ig 16" 16 16% 169. 28% irs Sie 6'300 cates Great West RR Co__---- . 2" oa : ons Mar 22 10% Jan 21% Jun 
‘ 2 +, ay * 5/ 3, 6 6 /% 2 ’ > aw dieuetiin 
7? oe 8 Pt ee 2334 o4v 23% 244 23-23% 3.500 5% eo wi.-No par 21% Apr 25-29% July 12 sige? odaal — 
24% 24%. =~ 2) wh a 27% 28% 26% 28 26% 27 AR = te Sm py lang oe Ga On a a 
28% 28% fa 28% "154 63% 62% 64% 62% 64% 61% 63 5 Mail Order Co-----_.~--5 ny“ 15% Jan 22. Apr 
63% 64% 62% 64 61% 63% Sh i“ Ye 17% 16% 17% 1,500 Chicago Ma ~~~—No par 16% Jan 3 21% July 12 41% Ma 
175% 7 : 172 17% 7? Re Chicago Pneumat Tool_.....No p 47 Jun 2 36% Nov y 
*17% 18 *1752 18 1 bs, 17% ts 3 03 19 1912 8,100 ag N r 38% Jan 7 54 Ma 
, 19% 20 19% 2% $3 conv preferred___-__-- o pa 53 Apr27 48 Dee y 
= = 2 Se gn 4542 45%; 45% 25% 46 46 900 2.50) cum div----No par 47 Jan 6 11% Jan 15% Apr 
45 45 45 4542 45 45 ata “aU lene “52% 53 -== Pr pf (8 No par 13 Jan 4 19% July 10 18 Jun 
523% ‘ 52% 53 52%e 151, P 7 Chicago Yellow Cab__---~-- = x, 17% Juh 23 13% Jan 
£52% 53 #523, 53 52% 53 ; a s 16! 15% 15% 1,700 g 41 10 14% May 4 3% May 
aa 16% 173 16% 17 15% 16% ‘ : asha Cotton O Vy May 8 1 Dee 
ae dee 16%, 16% 15% 16% «© #16 16% «6 Mi re yee 1.500 childs Co Ne ee lire aie Se 32% Apr 
¥4 oe De 2% 2% 2%, 2% 2% 2% 27 a ads Chile Copper Co 4 77% Feb 7 98% Jun 19 67% Jan 
a7” 9% *27Tlo 29 Ve C27 Vo 29% 227. 29%, 27 2 29% 1. 931, 15.100 Chrysler Corp. 15% Au 5 
“93% 96% 94%, 96% 93% 95 94% 95% 2 clita . 1 No par 4% Jan 5 25% July 3 sea jan 106 Sep 
m y 5, & Fue : Feb 5 
2% 22% Q2Ye 225% 22%, 22% 92%, 22%  #§(21% 22 eee saeae +130 Ot % preferred ae Ne ae Sa 63% Dee 
*105% 106% 10534 105% 10574 105% “636 yin eatin oo) 62% 63% 100 City Investing Co 5 6% Jan 12 10% July 12 an _ 3944 July 
st on . £63) ; , /2 e , es a fe 
“10 10% “9% 30% “334 “bm © "3% «TO 9M 10" 995,800 Hy Boren ———— Ne foo 148 "Jan 7 189 Jum 22 123 Mar © 145. ‘Deo 
” : 45 46% : Louis Ry. Co...-- 5 67 
46 46 A 10 ©. 0. C. & St. 76 Jan 3 90 Jun 
47 47 — a A “170k Be ee oe en 100 109% Jan 116% Aug 
' £170 vast , 5% preferred__------. 1 Apr 21 115%Jan 3 
*170 180 180 180 *170 os °g2 95 *g2 95 -=- pfd_.__._.No par 11 Pp Jan 42% Dec 
Pe “ "85 95 > , , Y, 50 Clev El Illum $4.50 — 37% Apr 20 45% Jum 19 
*85 95 85 9 85 / 95 114 114% 113% 114% Co (The) —-—-1 v2 Ap 101% Jan 108% Dec 
/ * 114 114 Clev Graph Bronze 06 Mar27 109 Jan 12 lg 
*113% 114 113% 113% 113% 214 3 i : ae 43% 44 200 al 1 “a den 92% Sep 
/ 43%, 45% 43% 45 10 5% preferr Jun 16 95 July 13 
*43% 45% 43% 43% “an. “A 5% 106% 109 “106% 109 Co 7% gtd_---- 750 92, Jun 50 Feb 54 =Sep 
| 106% 109 12 Clev & Pitts RR Co 521% Mar 22 53 Jan 21 
*106% 109 #10642 109 10612 106% Ps *95 - 97 “95 ° 97 — ee Reta tet i Ya , 33% Nov 48% Mar 
x 95 97 : vy, Special gtd 4 30% May 3 38% Mar 15 
°95 97 = #7 a 2 ° % 53 55% °53 55% _ ------No par fa 33% Jan (40 July 
53 55% 3,600 Climax Molybdenum__ VY Apr 20 39% July 12 4 
*52% 57 *53 «57 *53) 57. . 35% 35% 34% 35 ‘& CO........No par 34% Ap 142. May 153. -Sep 
Y / ‘ 35% 35% ba EY 3,800 Cluett Peabody -- 5 Febig 152 July ii 
35% 35% 3534 36 35% 33% ; 5; 3814 387% 38% 38% ’ 100 14 88 Jan 123 July 
*38% 38% 2 3 60 Preferred —--- Feb 26 146% July 11 
39% 39% 38% 39% 38% 38% * 155 “150 155 a “<a Dec 68% Oct 
150. 151. += *150- 152 150 150 *150 155. a 1374, 135% 135% 1,400 Coca-Cola Co (The) No par 59% July17 67% Jun 1 +a yo 25. Dec 
139% 139% 135 136 135 135% 136 136% My 61 60 60 980 Class A —.. No par 23% Jan 6 29% Jun 1 103% Dec 109% July 
60 60% 59% 62 a: 6 sn” Ue 27% 28% +e) «© OGE25 preferred----------No par 103% Mar 2 Mie July 5 17% Jan ——_28% July 
3 VY 27% 27% 27% 4 , %, 40 —_... PREY: 5% Apr 25 Oct 
©107% 107% «1074 107% *10T M4 OTIS oP Ae a ag "336 3440 5 OS eke 109% Peb 29 i en 2: . ae 
33% ’ 4 os ——-------- 20 u 
35% 35% 34% 35% eqeeu ase £113% iu, 113% 115% *113% 115% - Iron Corp_____- No par 14% Apr 19 2% Jan 19 Sep 
, 15% 113% 115% : a 4,100 Colo Fuel & Iron - 1% Jan 3 23% May 27 Is % Sep 
*113% 116% *113% 115% aho%e 200% % 19% 18% 19% 17%2 18% , Colorado & Southern____.___..100 11% Jan 4V May 27 3% Jan 19 
19 19 1842 19 18% 18% 18% 8 21% 21% 19% 20% 1,040 ° lst preferred___100 12% Jan 4 24% y 3. Jan 17% Sep 
. \, 20% 20% 21 21 8 " ¥, 400 4% mon-cum pr 4 23 May 26 
“21% 22 = = ae me 323% 22% 2244 22% 21% 23% aia 4% non-cum 2nd preferred...100 13, Jan 4 «633%Jum 28 | (18% 4 FF¢ = 
a 20% 20% 20 20 20 20 = = 31% 32 2,200 Columbia Br’d Sys Ine “"772'50 40-25% Jan 4 32% July10 15% Pesci 
= 33 321, 32% 32% 32% 32% 32% 32% be 32% 32% 800 Class B = conn Be “¢ 
32% 32% 32% 32% 32% 32% *32Y, 32% 32} Va , ——— 
For footnotes see page 343. . 
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336 
Saturda 
y 
Sst? “ar aa N 
4% Pre s ae Tuesday H SALE PRI EW Y 
82% % por share daly 18 Wednesday RK ST 
°78 82% 4% 45 $ per sh July 1 7 Th oc 
° 78} 82 " 41 are 9 ursda RE 
a. os . 7818 os ‘oe uly 20 Frid CORD 
°46 21 *9042 92! 78) Be 4% 4% $ per sh July 21 Sales 
42% 47% 20% 21 - 91 2 T7842 81 82 4% are $ p the W for N STOCK 
*105 42% 46 47 20% 91 I. 78 81 oi 4 share ps eek EW YORK 2 
497% - . 1% 2% il ~ at aaa a 78 tans seme oe EXCHANGE 
17 é 106 413 ay Rigg 207 91 pa Mie 80% 28,900 
17% 49 ¥, ie 42! 46 6 20 ¥ 91 76 _. Co 
<n i% 17% dr a 106 ° att o* 20% 20% = fe ade apes Gas & Elec Par panne Soe 
2 85% 1 ils 16% 9% = _ 106 42 7 rd 20 500 5% ced nawh ae $ per a 1 Range for 
261 8412 asi, 1 17% 8% 48%; *105 2% 5% 451 18 Columb eferred 5 par share ghest Y Previou 
19% —_ por 84% aia 2 tn 17% 48% 7, ‘ PS 42 ‘see A ey n Apr 25 . we share $ kownt ios 
i 3 l, 4 coe 
eee 8, Boe tees bee ee S43 eee S sre theese de ie = 
La 283 263 26% 1} 16% 4 ! 5 preferred_——_------- oO pa 84 F 7 8 ar 14 1% J per sha 
97 4 ee 4 27% 17% ? 8 J 84 8 o 17 6.700 4\% % Credit au meenes: N 7 1 eb 14 0 M 40! an re 
97 27% ee 264 85 1 ; 10. Co conv ---- ° <r 6% A 93% Jun 9 f2 Je SY. 
4% 9 4 28% 26% 2 4 eines 26% P 1! 0,200 mm’l prefe — 393 pr 24 Ju 37 n eran Jun 
: 41 96 ¥ 2 27 173 827 a , Co Inve rred__ as Ove J 221 n 15 Ja 77 ¥, 
24% 2 Si 97 27% 28! 26% 18% 26% 26% . « 78,600 mmercial st Trust -------l 373 an 25 4 Jun 23 79% > 73 2 Sep 
106% Pt ‘ 4¥ 97 : 2s 2 17% 18 9 4,300 Commo (ne gee apace No 00 105 Jan 3 47 Jul gy Jan Oct 
D6? 24 8 97 274 26: 18 26% _ nwealt ts__ Cc par 5 F 43% y 6 Ja 9814 
5%, s 1063 24% 3% 7) +1 28% 6% 2 17% 26% $6 pr - & Seunern... N. eb 11 $M Jun 30% n Ye July 
P 53 _ 4% 6Y, Arts 27 7 . eferred uth ‘Oo pa 40% F 1065 19 lo J 194 
24%, ¢ 6 4 106% 237 6 2 91% 27% ; 177 16,300 ser ern__N r « Feb 1 65% J: 251 an 4 July 
243 53 s 24} 4 2 te 28 26 are Co vies_ O pa 1414, A 5 an 10 i. J 41 } 
13 8 4 5Y 106% 8 a 4 96), 27 900 BERIT. N 4 72 Apr 18 50% July 104 1, an Jul 
131 24 anu 1067 237 2 97¥ 26% 27 Co nweal -No pa 54 F 182 uly 15 fa J 44 y 
30% V4 24%, 53 8 106 @ 24) 4 2 27! 2,900 nde N th Ed r no Fee @ Ju > 293; an Jun 
31 127 a2 ae 53 067 6 4} 96% 2 Co ast P ison C 79 J 1 n 16 . J 107 % 
14% Ye 13% 24 Pty 7e 107 23% : 4 2 97¥ 200 ngole ub Inc__. iis an 3 J 9 an 4 Se 
. 147 302 4 ># 24! 53 4 106 g41 4 2 ° um-N Wet cet B77 uly 13 % J 44¥ p 
23% | 8 4 31 123 a ps 6 06% = /4 4 2 Consolid airn I ae 2 7% M < an % Jun 
‘ 23 ¥ 14} 127 24! 1067 23% 0 ated Ci nc oO pa 4%, J aril & Jz 16 
15 v2 rey 14% 304 a 25% 57 44. 237 8,30 $4.7 ora amet eneae N r an 3 36 3, an Jul 
152 23! 4 /4 31 123 2 © 8 6 1067 8 , 0 Co 5 pref Te csieeaniath Oo pu 8% FP 28 6%, J 1% y 
163% 4 3/4 23% 13% ° pa 13 ¥, 24¥ a % 1067 5 10 nsoi © erred PETERS r 14 eb 2 Jul an Vv, Ma 
Bie 16% 15% ‘ 143 31 2 4 25Y, 55 ‘8 0 i > Z o 217 3 y y 
aie tte 18 ° ete aoa 237g 14% 9 tg figs 13% 23° a4 Pt ao pe Sdien of @ Corp --No car 2044 os a 33% —_ 15 21% Jan ei 
ae 106 *47V% D '/2 78 15% 231 a) 31Y, 13 », 200 Co prefer uw Y.....Noe 95l2 J 0 29 ¥ un 16 2% J 27 
26% 26 49! 15% 23% 23% 14¥, 4 13° 13% 6,600 nsol ~~ Es, Beran N -§ 2 Jun 23 9%, A 171 an Jul 
26 ¥ 106 | 7/2 star 16 15% Kg Pat 143 30% 3 4 , Film SE TEE _No par 342 F 98! pr 12 Ye Ji 11 y 
9%, “ ~ i 472 49% ca 23. 23 Sores tare 14,800 $2 part eerste 21! eb 17 2Jun 1 10% Jan = I na 
*108 9% 5M, 264 105 ,15% 16 15% 13% 14% 5,30 PAS ay pq dh ote ne es_—-- par 102% Feb ou suly 8 4 Jan 5 Ju 
109 83 4 oR 106 47 Ye 15% 22¥, 16 5,300 Cc Lau ~~ panes 02% J 23 an uly 5 oni 24% n 
4112 © 4 g! 26 : ‘/2 491 15% 2 a 13,400 ‘onsoli breferred_—--___-No pa 1 a an 15 25 July ie oe Y% No 
, 42 108 4 26 106 )/2 ° 4 16 147 ~Yy dated Cor No 234 Js 5 1063 uly 10 33% De v 
12Y 109% 87 nw 106} 47 a 23 Consol Nat p---- par 2%4 Jan 6%4 M 1 c 
rey 12! 41% % 9 26 Bd S 40Y 157 ,200 olidated ural Gas_._____ 16% J 5 ; ar 21 5% J 63 
45% s /2 Ye 414 108! 26! 1054 2 ‘ 6 157 1,36 $1.25 Vulte as_. -5 ome oon 13 6% J 9 an Mn A 
Ye 46! 123 “4 2 109% 87 4 05% 106 47% a 300 C 5 conv oe Atrerats.. ... 15 7% J 2534 un 27 1% J 243 pr 
1M 4 45%, 123% 40% 413 “108 ¥ 9 26 26 ¥ 106 49% 5.200 onsol RR pid craft__ 24 4Jan 3 ¥%, Jun 29 ly an 105 a July 
31% 8 mb 45! 12 4 i2 109 Y 83 /2 “4 106 Consoli of Cu —---------— aes Jan 12 13% July 2 < Jan Jul 
a 317 75 O02 P 123% 405 2 “ 4 87, 26 ll datio ba 6% Oo pa 11} 311 uly 1 1% J 35; y 
29% 6 6 7 44%, @ 41% 108 ¥ Ve 263 61 $2.50 n Co pid r 4 Jan 1% May 9 a oo s Ma 
30 31 8 4% 451 12¥, 2 2 109} 8} @ 510 C pref al Co ee 18% J: 3 m5 ay 19 2% F 19¥, y 
18% ont 314 7Y 4 1% 12% 40 ¥, 2 a e. 89 2,30 onsu a 0 162 Jan 1552 July 241; eb V4 Ma 
é 18! 29% oe 2 4 1 5) 46 - /t ia 41¥, 108! OA “ 0 Cc 0 preferred ———————————— 1234 J 3 pt - uly 1 4% N 8 y 
45 778 4 29% 31} Fg 12 <2 0842 109% 6,30 ontai ow $4.50 pid... 25 ‘4 Jan 4 23% July 1 > mov Se 
46 17 4 % 319 73 4 123 395 Y a ae ner C 450 pid...No 5 14% 1 uly 1 9% N 29 p 
13% * 17¥ 29% 4 “PRa + 46% “8 2 40% onti Sorp pfd_-_ 0 4%_ Jun 15 644 M 8 17% ov Se Oc 
13% 13% 45% /2 4 29% 31Y Js 6% 46% 11 eo nental of Am -No p 45 J ° 175 ar 10 742 N 214, ct 
50% 8 hel 45% 17 4 Ye 31% 7% pny a 12 45 8% Baki erica ar an 75% Fi 2 ov Vo Ma 
50% 51 13 18 Way 30 8 Bs Sle D. 45 5 900 prefe ng Co_.__._No p 2 102% 4 4 eb 21 4% J 271 r 
24%, 13 ¥ 457, 2 30 307 4 , 46% 50 Conti Sagi aaa 0 9 Jan B42 F , an 7%4M 
,2hye 24% 51 fa 5% 457, 17 30% 31! 7) 8 ‘500 nenta ----~ -No pa 20 Fe 5 8% Feb 21 7 J 16 ae 
49% 4 5151 12%, /8 17% 295% 5 4 1% 1%, 1.70 Conti a. r - b1 107% July 33%, an Au 
¥%, 50 22%, 4 13Y, 45% 4 i, «295 30! 2 ,700 nental Inc. mate: 7p 5 5 2 2 July 1: 3% J 18 ¥, g 
59% 4 24 51 is SVe 457 17 4 31 31,900 Conti Samana wire 1084, ar 2" a" July 7 8 an v4 D 
eee 597 497 oo 51 127 8 17! 29% ’ nental ae i... 2 0543 M 7 1 uly 9 (COS: 47! ec 
182 8 Ve 497% 23 ‘ 2 127 45 ¥ 72 29 Vz 8.40) Conti Ins ibre -20 a May 10 M: é 1 an 742 De 
184%, 59% 8 23% 51 /8 Yo 46 16% 0 C nental fonds. an 32% ae | ar 10 6 J 107 c 
*6% > /2 *] ‘4 59%, 49 /4 € 51 12Y 163 70 onti Mot omens 5 Feb 0 J x 4 an Oc 
6% 81 ‘4 2 49 Y, 23 ¥. mf oy 127, *45 0/4 0 Co nental nga $2.50 10 M 10 4 un 6 4% J 233, t 
3% ” 6} 183 Ya 5842 59 49% 23% 50%, 5034. 5 45 ¥, 4,400 ntine a a ‘ 411 ay 24 3% Jun 27 96 an 4 Jun 
: 4 1 63 *181¥, 9 % 493 22%, 50% 12% 12% Coo ntal Ste re 1 1% Jun 13} n 27 Jan 11% J 
3%, 4 Ye 183 ¥, 58 4 4 23% 507 i 120 per Bess si Corp______No § 4 5% Ji 16 344 Mar 16 26% J 110% Bev 
25% m4 3% on ae +: a - 7 SP 2,200 oper Bessemer Corp_————- No pa ott ame 1k 46% July =. aon v2 Sep 
108% => 3Y, Ya _ 183 ¥, 58Y, 9 223 210 Coppe r prefer  ~—ieres N par = Apr 14 8% Jun 19 Ps Jan 36% Ju 
. 08% 24% Ya 3% 6% be 181% 59 ¥ 48% + rweld 8 red___ -No par 2442 A 3340 Jan 29 M4 Ja 15% Jun 
25% 4 1 a 26 /8 6Y, 1% 1 4 48% 5.600 Conv oat Co... N 1 ¥2 Apr l eg Ja : ay, n 6 Jun 
25% 08 3Y bd YM, 181% 582 Fog Cc pref 1 Co_- oO pa 234A 9 ‘ n 22 Ye Ji 49¥, 
23 ¥4 108% 24% ve 4M 6% He *18 58% 530 ornell-Du 5% series_____ Z 38% Feb 2. | July 25% Jan Ye Sep 
37% v3 25 25 108 25 2 - 4 6% 0 182% 3,5 Corn vilier ries___- -~----5 Ye Feb 2 19% Ju y 19 1 Jan 7%4M 
37% 22 Ye 108 y, 25 y, 4), 6 “ /2 , 00 Co Exch Electri — 50 102 J 29 46 uly 5 8% Ji 37%, ay 
"47% ‘4 3 4 22% 25 4 “4g 25Y, 18 6Y, 20 rn P Bank T c Cor 4Jan 4 6 Ju : = an 1% Jul 
48 7% 8 25% 109 “ 2 35 i rodu rust ae | 47 M 132 n 22 oe 273 y 
19 2 4 37% 21% 2 6 251 109% 5% 25%, "e 33% 2,300 Preferr cts Refini Cs... 157 Mar 20 v%, July = ¥_ July 
101% B+, 8% 48% 36% 2%, 5¥%2 25%, 110 Va 1190 Coty I ae it coc ae 20 ¥, Jan oo tele 5 —— ao 
01 18% 37 21% 2 110 233 /900 Tred ———--——----=---——~-1 2 44% 3 uly 17 % J Me - 
ans ieee 102" 18% 18 36 364 32° 23% 1104 24% 11,600 Geta. S08 38 Si Apr 28 ahs 45° yan 15 Apr 
81% % 18% BY, ‘ 36% 22%, 25% Fg Cr is acini 1 34% A 80% Jun 30 @ De 53 
24% 2 4 20 4 36% 101% 10 bg 18% 48% 6% 36% 213 25% 270 eee 5 pr 29 4 Jun 37 c 173; Aug 
16% or 2 Ye 81% 34% 444 102. 18%, 49 49 =". 2 1,100 EE RE a ~~ .* 184% Jul 9 53% a 1% Aug 
*140 16% 4% 25% 80Y, 35% 02 102 18% a 4 35% 5,300 Cream pry! preferred 1% Jan 7M July 10 173 Jan 47 Apr 
= "26% +140" “5 244 243 0 a" ay 102% 18% 49% — pone Corp «Th edit 18% Feb : = Jun 29 2% Jan 18634 pnd 
\, : » 35Y 102. V2 00 wn Co e) inna 104! | id p 
*10 26 26 2 #140 - 16% 24% 24%, *80 Me 102 6, $2. rk & piapsibineoanaieg ---2 V4 Jan 27% Jan 6 M 
: 9% 9% 107% 264 23% 26 +140 a: tone 34s tag 400 ani eee par 16% Jan 7 ‘_n ee 2%4 May 
133 e ~ 107% 26 ¥ 150 15% 16. 9% 80 9,80 5 co reach Corp........ N rd ye oan 5% J 95 an 
136 9% Vy ¥ 4 26% 26 °140 16 23 ¥, 0 oC nv p Corp -No 27% F 3 @ July 11 J 223 
55% 8 97, 107 4 26%, 40 24, 1,000 rucibi eo par 4 Feb 1 23% J 161 an % Jul 
% 551 134 8 110 x26 Ys 150 15 /2 , e Stee od: 3. BORE 45 3 uly 12 ly J 108 y 
“17M “3% 63% 134 132” 134% “an ae 035% 26” "24 140” 11/550 Cuba cbreterred. amer_——-—-Mo par otis Feb 9 49. guly 7 18% Jan 22% ant 
*112 1% 55 By 523 34% 9% “107 6 Ye 251 56 Guba ferred_———-—-----. o par Yq Ja 19! . don 3% J 
117 17 5% 2% 53 130 9% 110 25%, 5% 10 n-Ame preferred________ 1 28 n 20 v4 July 13 37% J 31 uly 
27% *11 17¥ 5Y, _ 132 9%, 1 4, 25 3/ 2.800 1% % preferred... 00 6 Jan 102 J 11 an Oct 
27% 2 117 1 2 5% 52% 130. 9% 07 10 oy ; Cud preferred aan Re 100 9 Jan 4 367 uly 19 % Jan 47 
27% Be 3 5 Y 52% 130 8%; 7 700 ahy Pac ere eee 1 20% J 4 B1% July 10 81% J 17 Oct 
27s 112 11 Vg 1 72 5% 53 53! 126 9% 50 Cuneo P B08 torent 0 113, an 3 1% July 279, an 99” Oct 
26% P+ o8™ 5% Ya 5 127 44,300 42% ress Inc ---100 1 4 Feb 10 28% M 5 x66 4 Dec * Au 
1% 112 11 163; 5% 52% 521 Ourt preferr 30 12. Ja 17¥ ar 10 Nov 38 J g 
26% ry *112 4 17% 5% Vn 280 is Pub Co ed 5 2234 J n 25 14 e.July 5 9% Ja 827, uly 
6% 117 anit saat 1,900 aga ol wear = gp enige © Jul 71% Jan oo aus 
26% : “4 Vy 163; 18900 Prio: erred_ * eae 100 1 Vo Jan 4 291% ftom d 11 105 Jan 2% Au 
29% 27/4 120117 % 47 Curtiss. erred o par 01 Jan 261, July a - 3 Feb 14% J g 
*22'2 9% 26 262 y700 Cc iss-Wright oem anee -- No par 5% A 4 107% uly 6 OY Jan 115% — 
23 9% 2/4 oom tiss-Wright ——--__--_---. No 97 pr 25 Jul 18 2 Dec 
15% * M4 9¥, 3,90 Cushm par Apr 2 10% J y17 100 Jan 5% O 
vist aun" 22% 23 *9 900 Outle an’s So SS es & BP sea Be Jan 26% Jua 
112 14% : * Ye 93 r-Ha ns Inc 44, pr 24 Jul 1% 1 Jun 
*29 Ve 15% 221% v4 mme 1% pt 1 “4 Jun 55} yll 4 Jan 07 
297 112 23 9%, r Inc pfd___ 143 6 2 Jul 30% Oct 
45%, Ve 112 14% - % 10 ecibahesenae -100 1 % Jun 4 J y14 17 Jan 7154 M 
*35% 45 Ye 29% 29% °111% 15% 22% 23 9 3/ ---No per 14% Ma ° 173  S Jan 116 = 
43% 4 ¥, 1123 15} i. ee... 214 y 20 ¢ Jul 5% Dec 
*20% a 4 447 29% Y4 eto _15 22% 1% A 117 y 12 Dec 45¥, 
21% 35 Ye ~@ 291 1113 % Ye 23 93 pr 28: Jan 14% 2 Sep 
36 4 * 35Y 43% 4 Ye 112%, 15 m § 869% 277 3 Nov 912A 
36 ¥, 20% : 433 *29% — . 15 ¥, #221 4 D 6 oe 2 aod 
8% is 3 4 21%, 35% V4 , 29%, 111% 1 4 Vy, 3 2.200 y17 15 Feb 442M 
20% 9% 5 365¢ 2903, 35% 43% 43 4 “99, 12% PS 144% 14% . Daveg “ Ye Jan 119% Sov 
“56% 20% 8% Oi 34% 21 35 te 43%, 29 ¥/, 111% 112%, tas 5% a Stores © 26% — 
*36% 60 20% 20% Bi, 35% *20% 2 35% 44 29% 29% 400 Da preferred orp = 
37 60 V4 ‘a 868BY 351 1% 44 35% 42% 9% 10 vison Chemical Cc 
‘31% 31% = 3tY 20% 20% 20% Si 36% 3% 3% 38% 43% ” ‘Chemical Corp (The) - 5s: 
39% 40 " 31 Ys 31% 36% 61. 20% ona << Ve 36% 20% 35% 8,800 Decca Reosras Lt % % (ERe) a 1914 Mat 4 10 
05 ¥% 4 4 20% 1,600 Deere & s Inc pid_--100 ari17 Jul 
15% 39% 39% hk *59% 63 feo 20% 34 384 et Pad 300 111” Mas 3 jun 13 
ae SS . os ga 36 Ye Bo 1% ate 01 200 «De referred sit ae ket un 13 3% Ja 
33 157 eg 3 3 37 iy 6 2 BY 1,000 isel-W: N ay 24 6% Jul 17 n 
bo? gr tn a oo 18%, se 30% 30% sie 36% 58% 20% 43,900 Delaware a Hudson Par aot eras = Apr 12 2 } Pa ne 
a 17% TY, 4 153 2 ve +32 36 ,800 awar udso ahepewenaten 324 r 18 Jun 08% ar 
46 ‘4 4 98% 32Y Vs *38 37 Detr e Lack n_--- ---10 Apr 45% 29 4 Jan 19 J 
*44%4 44 11% 17% Ps a 15% 1 2 38% 32 10 Detrete Milled & Western___-_ a. wee 18 $594 Jun 19 = > 116 Jun 
44% 45% Fe Ye 98 33! 6 aa i 580 troit n rm__. an 17 4 Jun n Jun - 
26% v4 * 46} 17 Ya 3% 3 15 BY ; De Hillsd ----50 17% J 22, 19 Ja 24% 
26% 43% V4 YM 17 *97 41, % 15% 395% 1,700 voe & ale & Ye Jan 3 V¥_ Jul 29 n 4 Sep 
55% ‘s e 44%, 45% Ya Ye 983 33 Ve Dia Rayn 8 W RR 20 5% Jan 37 y 5 Jan 43 J 
128 56 25% 261% «43 45% 17% 17 va ©9714 34% 15% 153 600 mond —— f a Co__100 18% Ja 3 97, July 10 12, Jan 36% ye 
111 128 55% 55% 2 43% 45 ¥ % 817% 98% 32% Ya 6% part 7 were” 52 ni2 21- Mar 22 8% J Fo tite 
111% 128 5 Ya 5¥% 2 “4 2 45%, 1% 1 29 33 2,700 ic pref Wy par Feb 1 Ju 3Y, an Ma 
38 4 * 128 53 5% 3 431, 46 82 74 Di erred_ oO pa 29% J 3 60 y 5 4 Ja 17% y 
38 ¥. 111 ¥% 55 253 3% 4 177; 9834 5,000 amon a r 2 “ an 5 July 16% n 4 Dec j 
10% 4 1113, 127 YM, 257 43 6 7% 18%. Dist d T Moto ---~-25 8% Jun 39%, y17 6 Jan 103% M 
tau * soa 37% 37% 236 127% so. | 43 46%, 46% == ee RR neath A gg etn & ¥% Jun 29 40M 22% July 
2 46% 1,20 5% Seagr’ fas 4 Mar 31 244 J 17 ae Jul 
159 % 16% 10 10. 363 112 127% 1 551, 28% 42\; 2 200 D prefe 6 144_.._Wo | _2 41 an 31 % I 481 y 
159 15% 4, 3 11 28 5% . 2 42% 14 ixie rred_ _____No Pp : F 26 an Ye A 
125% Ya 4 15% 9% 7% 1% 11 129 56 24%, 25 0 Cc Ge Chaz. 5k: o par 13% Ja eb 8 Jan 38% Juke 
#11842 126 15854 159 4 1 rn 10 36% 2 *11 129 *53 5 2,500 je Cup Co_--.---.--.---No 100 x2734 F n 11 17% 37 J 3314 July 
119% 126 % 4% 14% 10 37% 1 111%, 128 Y2 54% 6.200 Delt Bannan nan No - 95 44 Feb 29 Vo July an 4 Yo Mar 
°118% 119 OO giana ua i: gheeecaten 6.200 Dome MMi ie Casti par sols ae gdh 5 87 2% No 
1842 119% 126" 128 5 163 dee ay 11 11134 2200 “ly > schema No par 15% Jan wow © « s Ye Jan v 
*119 126 158% 15 a 151 10% 35% - 000 =Do glas Aircra ----No par 43% J 2 an 25 1% Jan 17 
119% *126 9% Me 153 10 35% 200 w Ch raft__ N 33 an 5 ¥% Jul 83% May 
127 158 V2 10 4 $ emical et ES { oO par Y, Jan 47 M y 12 Jan 35% 
118% 15¢1 *414 ,700 4 pref ONT Noun No 21Y, 4 ay 1 10 100 Oct 
119 126 oi, 16 1 Dr cian dheinn A. par iy Ma 45% .-% Jan De 
*13% *] 126 157 ¥, 800 esser M series ----No 47 y 12 anne July 1 814 F 16 Cc 
13% 18% © 4 158 4 Dunh fg Co Bin par May 1 27% J 0 22 eb Y% Ju 
40% 8 # 1193 126% 00 il I ___No 114% 3 uly 1 % F 45 ly 
2 ie 13% 13% Tage tata Danian Compe Mopar 300% Jen 7 Bia res 2344 Feo 34. “Dee 
® 65 167° 10% 40% 13 1 ag 00 $4. de Nemo 1 28% Jan 112 sul 5 1221 Nov 255% Se 
178. 3 1 . 39% 3% 100s éDu 50 pref urs (EI) No pa 84 A a3. 30% uly 7 Y4 No 13 ¥, P 
I 48% "48% isi" 181 ui + AS > queens Light 5% daar "20 23% om 31 oo. = =" — a. go 
20% 8 181 164 5% 1 % ist ----No p 37 11 2Feb 2 J 107% Deo 
20 48 % 164 1 40 3 st pf Feb 17% J an %, De 
3 ey ee ea , Bk uM EY . Scie layin + Haeue SS fin 
i Be 1 *20 20 178 181° «180 12% 39°39! 2 un 7 120% Jan 20 Jan 13% Apr 
aA a4 lam Tate a a 180180 Ba et. See Jan 20 118% Dee 150% Jul 
"86 94 4% ‘e e 12%, 43% 49 180 66% 2,300 ster r Lead 1 Aug 
eeu Ss et ee era: 2 ae ene is Be 
I 4 86% 90 % 4%, 4 12% 4% 20% 4 an K - ap eee 10% F 
87% 67 itis a4 c. 44 4 2H 12% 43% 44% et Sum odak Co___ 2 33 Feb 28 14% 
$308 Fda -m* 34 4354 85% 91% Pe oar 4% 12 dea ‘ 500 — Sees anewens ie par 6% J Pr 25 pote July 6 a 
2% 67% 33} Ya Ya ? BP 45% ? Fe 2B ge uring Co Se Oe ware os No 
= 2 105% 105% 33% 33% neu” 1% 913 4, * 8,200 lectrie Aut Stores inc_____ oe 3% Jun 31% Jan 
99 1 5% 66 2 e 44 85 v2 Va El Aute- ne ------4 Ja 171 23 4 Jan 11% | 
eee. Soe eet et ke ae ut BB, SS a Ss ee ee Se 
03 100 6 1 *] 2 67% 4y, 831; 1 ec Ind eS 4, Ma 50 x17 an Ve Ma 
. 2 1 2} 05 2 2 34} 4 Y 590 tric A yi Jun 3 1 y 
oa: 100% 100% 100 eK ate oom ors 42% 43 1,600 er preerred = — sri dan 4 4835 jy 3 sep let dun 
12% 1 103 0% 9 ‘8 105% 66 a ,600 prefe __-___No par 3% J 18 1: % July 8 %F 45% un 
*59% 13 12% Ye 103 101 99 12% 12% *105 664% 1,600 Electric rred N per 35% Jan 4 3% Jun 30% eb 1 July 
591% 12% 12% 12 4 *100 101 98% 9 Ya 105 El P Storag o par ¥e Jun 53% J 19 Jan 9 Se 
- 9 12%, /2 200 aso N e Batt No 81% 9 6 Jun 16 8% N 39 p 
59 1% 13 12% 1 Ye A 103 101 1 4, 121 1 Endi atural G ery_ par Apr 2 512 J 1 ov ¥y Jul 
59% 12% 2% Va ¥, *100 0114 98% 9 7 00 cott Joh as .--No pa 78 +A i) 991 uly 3 % Ja 14 y 
p BY, 15,20 4% nson r pr 24 V4 M 1Y, n Mar 
59% 12% 122 12%, 103 1005 1 4 »200 En prefer Corp 3 291%, A 94%, ar 3 44 Jan 5% 
? 59% 12% 1 Ve 1 Se % *100 01% 1,780 gineeis red Pa anata 2734 pr 28 4 Mar 4 31% J 6%, May 
59 Va 2% 2% 13 8 103 570 $5 pref Public 50 5 va Feb 7 475% Jul 28% an 9 4 May 
5956 12% } $5 erred Service 100 7% Jan 234 \, yll Jan 2 WN 
13 12 4 20 % AOE 1011 25 vo Jul 33% 8 OV 
59% 12 2 $ preferred aay | Va, Ja 631 y 20 Jan 812 N 
Y 59% 11% Ye ,600 6 prefe No BY, n 19 2 July 23% J 427 ov 
~ sete dete a Equitable office No ved 2 3 a ee ; . ie png Ba 
78 , 4 Jun 
3,400 Otfs t common _on-nn NONE Me von 5% dan 3 Ba. Jun z 2% ee aa July 
% pref se ef oon amanenas— pa % A n 10 104 ¥2 July 20 54 Jan 9%, 
ecm ES So “juga? gait dea a 
100 93%, Jan ; 133% Mas 12 A Jan 92% Sep 
46% Jan 13%M r22 8% Jan Dec 
3 39% duly 22 & Jan 1% Ma 
Ye July 17 =. a 16% May 
9% Jan 16% May 
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L & Previous 
THE COMMERCIA ORD ne eat 1 uizhest 
1 YORK STOCK RECO! ee ee st $ per share 
hare 
ber we EW STOCKS Lowest share $ per s 78 # #$WNov 
160 Num N K STOCK hare # per 68% Jan 9% Jun 
Volume NEW YOR $ per sha Feb 15 , Jan 
HANGE Par 78% 3% 14% Jun 
Sales for EXC 78% Feb 15 11% July 14 5% Jan VY, Mar 
Friday the Week nainall Apr 19 Jun 29 Nov 738 July 
GH SALE PRICES Thursday July 21 Shares Pitts RR , <r NTE ry Apr 18 i Jun 19 we Jan 3% 
Low AnD me Wednesday July 20 $ per share Erie e Vacuum Cleaner___- ; 21% Jan 3 4% July 14 
Tues July $ ver share 85 900 Eure oducts Co : -- 2% Jan 25 
Monday July 18 share *83 4 b 5.90 Evans Pr --2.50 . 
Saturday July 17 r share tg ¥y "83% 85_ 10 1042 i ae oe mes a Corp__--.-- Mar 
uly AS $ per share : “i 85% Roe 10% 2 a i 3%. See i300 © Mushange Ba 30% Nov = May 
*83 10% 13% 35% 1,2 21 v 
5 per share % 86 Ve 10% % 13% _ 365 : 4M 41% Jun 21 No 11% Nov 
*83% 10% 13% “ 36% 3658 *4 3 17 
eg cf wet a x4% 4% d ~reurd0 214g Abr 18 2646 July 17 e% Jan ase July 
il 1 ia 1342 sa 35° a. 4'2 ? rse & Co_____ __ 20 21% Jan 3 1 % Feb 24 Jan 105 Apr 
l4'e 14's 35% 36% 438 4% irbanks Mo Pr Rico__ 1 9 74 18 17% 6 86 29% 
3636 4% 45% 1,000 Palerae aging Mage viene Wee cn a ete oot 18 % oe ty oe 
5 455 Ye 40 00 rth Te fon__._-~- 100 24 13 6% 
4%% 39% : 14.8 Farnswo t & Tract _No par Y% Apr 26 July 15 Jan July 
40 40% 25¥e 25% tO700 «Federal Ligh — . > an e.g oe 8% Nov 
£40 41 2534 26% 12% 12% 200 6 preferred__- it ROROERERRSEE 17 AD 4 10 Ju 15 9844 Nov 
- 6% a 3 mp _ $ «+ flcmmmnemanses 2s Jan uly 10 Jan n 
ai Bes 28% Be 64 1542 ie ibe 1.100 Fegeral Min & Pruck=——————-No par '3 Sam $ 10i% July 12 78% Jan 18% Jun 
’ : ! 15% ° . e Truck_____ No pa Jan Y% Jun 2 Jan July 
407 40 8 25% 26% 12%4 13% 16 16 *102% 104 225%, 22% 2.000 Federal Motor Stores____ 100 93 3 23 ly 20 4 n 43 
25% 26 13 13% *15% 16 *102% 104 22% 22% 18%4 20% 5,000 ogy tng alata 1, 1% Jan oT Sun 27 «25% Ja a ae 
13% 16 4 - 23 % Fed ~~ pemnnaapseaate Jan 27 Jun ae PS os, Jun 
10" ies 1, ie 3.8 - Sy Bh eee ae ee A den me el gan 234% Sun 
Bs ‘ f ; ce oe 8 ee r July % Jan July 
102%2 102‘ 3% 23% 20% 21 8% 9% 27 28 x99% 100_ 1,700 Fide] Phen iy 3 Rubber _- 100 103% Ap 4 43 n 19 15 Jan 109 
233% =" 4 20% 20% 8% 9 4 27% a x99% 995, 21 21%8 1,400 Firestone Tire OR et ar 35% Jan 4 26% Ju 13 97% Ja 36 Jun 
0% 207 934 27% 28% % 100% Ye 22% 9% 50 5,400 a ee » 18% May 109 May 25% Jan 
aa 2 ee Bet Bt ae a, 1S | pee ee No par 044 Jan 13209." May 1 19% Jen 28 Jun 
2381 4 100% 1 21% 4 4914 = 503% <8 1073 ; 1,700 yet: ns gaan cgmmmmnen r 34% 11 ° 
pe Oe 50% 50” 0% “ekg “a Gs too miss terre ooo wine ae vas July 34% Jan 13% July 
223 49 50% *  #107% 42% 42: 224 ~ orence r te 16 7 
, 93, 1 ¢ 3 243 é i, 1l Fi --.-No pa Yo May 34 Mar % Jan Dec 
pe 90% . 108% ie “s Me = Ms 2436 10115 111 , aie 38 M4 Florsheim Shoe Ny > naa==-=- i00 44 va hed : 14s Mar 22 39 a oe 20% saey 
ww % ° y 334 111 “ 37% ‘ 300 b oo Bem gmrrememas 11% Ma 66% Jun 10% Ja 21 May 
108 %2 108% 42% 42% —s. 3 107% " 37 30% 200  Follansbee nas ag ng mage 1 Ye Jan 5 % July 5 Jan 
p 25 ys : ate Aa Se ee 3% 23% 16% 15% Dec 
42% 42% 23% 25 *407% 111 ad Sint 30% “oa 738 — 5% Pair Stores Inc_—- <a Jan 18 Apr 12 Jan 
ba , a og Teh Te pet 6 23 Pp 5% 15 Sep 
25% 25 107% 111, 37% 37 : 30! 5 \ Sa a+ 000 ‘Food Pair Corp_- --10 1 Jan 4 Y% Jun 14 Feb i 
. a: 30% % 1% 6 47% 1,000 | ne eam 20 Jan 17% 50 38% July 
#107% 111 3734 37% - *30 73 7 49 46 14! , 0 Food eee oe 25 5% Jan 13 Jun 16 % Dec Jun 
2381, 39 30% 30% 1% 4 48% 49 14 30 Foster-Whe eferred__.___._ No par 13% Jan 15 105 ly 11 28 Jan 31% 
, 30% na 1% KH 49 43 143% 8 58 4,000 cy e-em 70 a 36% July 17 me ate 
*30% 30% a let 48% 49, “4% 14% on” 62 atu 33% ode On. ~p eg 1% pid.-.100 30% — . ae nh TERI lt 
0 rH ’ 1 34 38 \, ‘4 10 ’k’n Simon 29% 114 
75% 4 49% 50 14% 14 61 6 21° te *22'2 i, F’k’n S r Co 1 r 18 
' 1 - 22% 16 40 + Sulphu 103. Ap 
50 550 "14 = 14% *60 «62. 21% 22 2254 ; *15, 3 Freepor iler Co ~100 
% 143% 3% 62% 911 213 *22Y%_ 22% 6 16 0334 103% 2,300 Pee ee, See 
“61 62% 21% a: aan eee “15% 16% 103% 105 "34%q 34 “310 4%% preferred — 
oh 23 22% 22% 155 16 *103% 105 34% 35 39% 40 310 2% Jan 4% way 
*2244 22% 1534 le 105 | 34% 34% Re 111112 7 July 5 i% Jan Bid 
*16% - ® 103% so 335 mt *41 fe 112% 1 G 2% Jan 3 5% July 10 9% Jan 30% July 
“103% coin 33% bey 4}, ints 112 aT a per 2% Jan S os way - 19% Jan ee eG 
‘8 _? —— dines 
roth 42" 112 «112 00 Gabriel inc (Robert) -— PM 3) 1 20 oar Peb 10 rhe, cor 28 “3. Jan saée aor 
112% 112% 5% 6% Rg a My AB = _-ho od a July " et July = 4 9% Jan 53% Apr 
5 1/ : 5 ¥ : oo No pa Ye Jan % May 1 Jun Ye Dec 
: 6% 6'2 458 ng 600 Gamewell Co “See 1 4'2 1 18 19 11 
P ’ : m4 + Pn a See nied Feb 4% May 6% Jan 7 Aug 
6% 6% 4% Si 16% 16% 2,640 rdner-Denve tries Inc__- _5 13% a. eS ly 20 n 10 
; 4 44% 0 Ga oe dye agg 51 Jan 4% July 102 Ja 51 Jun 
6% 6% 4% 5 16% 16% 42% 4 Vy 80 Gar Wood iner Corp. 50 b 11 1 Jan 14 Jan 
: 6% 1 5 16% 4% 45% *16 4 48617% 17,700 d Conta d_.....--. 10% Fe 1 107% 5 37 9% Jun 
5 6 1 42  1/ *16 Fr y 4 2 17 ” 634 , Gaylor nv preferre No par 05 Jun 2 49% July Jan 51 Aug 
6\% o” 5 5% *16 16% 45% 46 4 *1612 V4 6% 17% 1,000 542% co stors ettinemependipenanainl No par 1 2 Apr 28 3 July 6 Mar 1 J n 
53 y, , 0 Ro aan eae 41% 9% 134 9% Ju 
5M + 4 16% 16'%2 45% 47%. 16% 17 * 676 ; 17 31 v6 preferred--..---------No pa 5 34 Jan 24 Jun 28 Jan ay 
‘ 17% 54 600 eferred__ ean 1% 155 4% 8Y%, M 
*163% 1612 4434 47 *16%e 17 6% 1% 17% Ff, 53 y 5/ 5, $6 pr Transporta a Feb 8 % July 3 2% Jan May 
47 “17% 45 6% *17% 1734 53% 541% 13% 135% ee Amer r 143 3 11 10 18% 
46 "1 17% 1 6% y, 17% 1, 4Y, 4 7 Gen king No pa 6% Jan 54 July 7% Jan BY, May 
172 7 7's Ye 17% © 53% 3% 14% *106 10 2,100 al Baking 5 . 7% 98% 
£47 6% 17% ' 53 i 1 pe 1 Gener ed Jan 3 % July 10 1% Jan May 
u 1% > $4, 17% 53 yy, 13% 13 12 e 06% 107 : 48 48 P 8 700 preferr D t 43% 18 My 11 7 32% 
7 pA 172 v *53 13% 5 63% 1 483 54 87% , $8 i Bronze Corp _-No pa 4°% Jan 4 01% July 20% Jan 148 Nov 
17% -. *53 53% *13% %4 *106 106% Fy 200  Generai le Corp----—--- No par “Jan 4 101% July 12 0% Jan Y% July 
fe aS. 6 Ye 48% 9 *105% 153 3,200 al Cable -- 81% 29 Ya 3. 19 39% 
*53 532 13% 13" *106 10 tn 4842 10 a ’ Gener javdichen _..100 Y, Apr 19 Mar 30% Jan Yq July 
V; a Y% 153 % 10 7,700 jeg oo aaa 25 V4 6 150 44 
713% 137% #106 106%4 48 48 8% «150% am 40 4 Clas referred__ No par Feb 1 Y2 July 11 34 Jan 19% Sep 
v 9 . Ye 153 0% 105% 6% 6\% 3,600 yr 9 yA paereees man 00 140 39" 12 1 
*106 men 48% 49) 8% *150% 4 10% 3/ . 31 , 7% r Inc_.- 1 Feb 24 % July 12 113% Jan 3 Dec 
/, : 3 bm 10 a es W 6% 6 16 730 al Ciga r 35 43 4 3 = 
49% 49% 9 9% *150 15 * 10% a 642 > 1 1 Gener ed__ No pa 3% Jun 10 7 #«=x%Jan 1% A 20% Dec 
y 3 10% y 6% % #17 % 100} 00 referr a: 40% 11 9 1 
0 153. 10% 10% "BM 63 16% 17% 100° 101 21% 288 30 enersl Foods Corp_2-..--No par 112 Feb 10 3% July 17-93 ‘jan 137 dal 
. > 10%4 - - 634 16% 17% 101% 101% 2854 285% 149% 149% 21,800 p teeraemer FP BS ve Mastin eee: po par 2% Jan 11 128 Suly 13 si Nov 137 July 
"6% 6% 5% 17% 0% 101 +) > 48% 149% 33 38% 4,800 vn x. RR — IR io Sa 31% May 
6% 17h, 16% 10134 10 2 2854 148% 149% 1 Ye 39% : 4234 90 Gas & Elec d series A_No » 102 Ja 18 131% 12 44% anew 131% A 
Bg 101 5% eT 29'4 Py od 149 ty 39 pit 43% sant 11412 100 200 be | conv preferre He toe 128 a4 4 66 oy 11 a Jan 7“ jay 
101% 1015 a ” 38% ¥, ‘s 1 ' < a ile Ee SNC 1% Fe 130 1 6 
2935 14715 148 5, 39 Ye 43% 113 \ 3M 30 ral M —s 10 5 28 18 n 
287% *14742 . 385% 43% 113 3% Gene 08. nm PRE % Jan July 2% Ja 2414 May 
93% 214 43 113 1 3% ; 135 400 preferr ------- r 125% 3 52 15 n / 
#14715 poe 385, 3 a 4212 113 3 V4 3% *128 1334 0 5 % Motors Corp- ---No pa 36% Jan 13% July 13% Ja 8% Jun 
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36 36. «36% 33% 344 My Bt, S% 3% 1,000 wb prefered_——————-No a eu nit en dun 28. 25 ° a 20% July 
4 8 ‘s bo .800 ve Jan 28 iY “1% uly 
35% 357 33-33 Kresge Dept Sto 10 70% Jun 2 Jan 6% 
‘se 36% 36% 1,100 Kress res__-.----— 1 22 Febll 25% 34% Jan uly. 
‘ 1600 Kroge H) & Co._.....-_-No pa 6% Jan 2 %s July12 18% J 58% July 
r Grocer -------No par 4 5 10 Julyl an 24Y, 
*10% 10% #10 %, y & Bak__..__No par a — 4 35% Suly or aa Jan 10% on 
68% 8812 Po 4 10% 10% an 4 36% July 19 ve Jan 32, pr 
<m oe 29% aoa, 87 i *10% 105% £10 105 4 24% Feb 32%, ~~ ~ 
4% o Ms 88 8 8 Cc 
"43% 4412 yo 24% = ag 29% aa 87 B742 BD ts, 95% 120 > 
10% 10% 44554 4 £2355 be 29% 29% . 8712 : Laclede Gas Lt 
3 10% 43 433; 2434 #933; 293 200 ee 
ae 295, 293% RR + eae PRE «#5 435, 437% 02213 24 1200 5 S% preterred——__—-—---——--- ee Re 
a 4 28 3, 9% 10% - @ 43 100 (The) 62 J an 17 9% 
6% 6% 123. 125 osar sani 28% 2834 10% 10% é Lane apg RRS No par an 14 104 May 31 can 16% M 
2 5% 6% . 14%. ° 8% 28, ; 9% 10 900 Lee No 26 Apri17 3 35 Jan "s May 
25 (26% ass 2% pea Ye neM e192) 123% 128% 28% 1510) ee Conl -& Navigatl —. =a ee 34% July 12 im” Jan 23% Jun 
34% 347, 4 «(26% me Ve 2 ‘4 6% 6% 123 42 , high Portland on Co.___10 pr 24 44% J 4 Jan 1 
- 8 J un 26 26, 9% Jun 
21% 21% 34% 35 26%4 28% o7¥, 2 2 5% 6 rn poe gat oe = i gegen ae gt ‘nee 3 10% J 2 Jan 
| . ns 1 A uly 5 BY, 39% Oct 
41%, 42% 21% 21% 34.34% ag 284 26 27% 17, 2 8,300 Lehigh Valley 1 100 pr 26 31, Jul a 
; 21% , 4 . 34% , 253; ; 14,600 alley RR_- 113. Ja uly 5 20 9 Dec 
52% 53%. 41% 41% 6 21% *21% ‘ 34% 34% 44 2634 Lehigh V 50 n 7 125% Jul Jan 29 
41% 9%, 1% 21% ‘2 34 39,200 ‘igh Valley Coal_— 4% Jan S¥2 July 6 107% July . 
1% 8 4 51% 53 5 2 41% 41 21% 21% 3414 3 6% “conv pref -------No par Ve 3 74 Mar 21 Jan 120 J ’ 
6 44 1% B% 1 51% 51 41 41% 41%, 210s 21 .3,200 Lehman Corp erred -----~----- 50 1% Jan 29 2% Jun 3 2% Jan BY, — 
8383 46 46% 7% 8% 51% 51. 51% 4094 41% 800 Lehn & Pink Prod Gorp__22-_ a 15% Feb 4 28% 0 jg Jan 4 May 
45% 8 BY, , 2 501. fn 2,800 Prod Co -—— 295% J July 19 11% 2% Jun 
84% 84% 83 83% Ye 45% 44% va 8% 8B 2 $1 Lerner Stor tp--------- 5 eJan 4 36 Jan 2 
. 4.600 es Corp -- 18% Ja July 11 24 0% Jun 
181 181 84 84 $3 83 #821 > *44 46 oe ® 82 7 Libbey Owens Ford Glass___ No par 36% oe 21% Jun 2 Jan 32 
L p ; 1 14% July 
*31 31% 180 180% st 84 te 8242 821% 44 46 1,900 Libby MeNe ord Glass.--NO par 6% Feb 14 x43 Jul % Jan 22 
bs 31 180 180 3% 84 831, “80 = 82 400 Life ill & Libby... 42 Jan 3 uly 3 23% Jan % Jun 
ey <t% te 31 31 iis” sek ee IEE 82% 83 1400 Sea ae Corp cas Casa tee 31 Jan a oe 
41% 40% 41 oi ae panes Sa: Se Se 179 179 1.900 Series eis owacratae a. aoe see a Se 3% Jun 
Por footnote Ye 40% #403 3 40% 401% *31'2 32 - Preferred 25 68% Jan 3 83% iu 30 Jan a. i 
Ss see page 343 0% 40% *403 3812 395 500 ly Tulip Cup Corp... 6742 Jan 13 un 27 62 Dec July 
§ @ 41 #403, 407, 2400 Lima lip Cup Corp___--_- e “po 174% Jan 8 an _ 26 62% Nov = July 
200 = Link np a Wks___.___No _— 26% Feb 3 334 un 27 171 Dec 1eaie — 
O82 C= os Ss July 10, 32% Jan <> ose 
r 37 Jan 6 bot ; ar 16 24 6Jan “a V4 May 
Ye Jun 27 34% Jan May 
43 July 
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LOW AND HIGH SALE PRICES ‘ “: STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
July 15 July 17 July 18 July 19 July 20 July 21 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ ‘per shore $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share § per share 
"21% 22 21 21% 21 21 215, 2134 21% 215% 20% 20% 1.600 Lion Oil Refining Co__..---- No par 1812 Feb 4 22% May 17 12% Jan 21% July 
2734 27% 27 2742 2642 26% 27 275% 26 27% 26 26 2,800 Liquid Carbonic Corp___--_- No par 1934 Jan 13 29 July 11 15% Jan 21% Jun 
17¥%2 17% 17 17% 1642 17% 17 17% 17% 18% 16% 17% 23.000 Lockheed Aircraft Corp_.......-~- 1 145, Jun 7 18% Feb 24 12% Nov 25% Mar 
66 66 6442 65% 64% 65 64% 6542 644% 65% 6442 65 5.800  Loew’s Inc No par 58 May 1 68%4 July 10 42% Jan 64% July 
51% 51% 51 51% 50% 51% 49%4 . 5054 50% 51 50% 5034 4.200 Lone Star Cement Corp._.._No par 4034 Feb 24 52% July 10 3742 Jan 51% Jan 
il 11 10%8 11% 10% 10% 10% 10% 105%, 11 10% 10% 7.400 Long Bell Lumber A__._..-.No par 812 Jan 3 12 Mar 21 6% Nov 11% May 
*30% 31 30°4 31 30%2 30% 30% 30% 3042 30% 305% 305 1,500 Loose-Wiles Biscuit__..._...__--- 25 28 Jan 3 31% July 3 18% Jan 31 Oct 
20% 20% 19% 29% 20 «20% 20% 20% 20% 20% 19% 20 11.700 Lorillard (P) Co 10 17% Apr 29 20% July 13 16% Oct 21% Jun 
160 160 15942 25942 15942 159% 159'2 160 15942 159% 160 160 90 7% woterta. 100 151 Jan 5 162%May 4 148% Jan 163% July 
‘ 24% 24% 24 24 23% 24 24 «2414 23% 24% 2334 23% 1.700 Louisville Gas & El] A___---- No par 205, Jan 12 24% July 14 15% Jan 22% July 
*8844 89% 90 90 8942 89% 89% 90 89% 90 89 90 1.300 Louisville & Nashville 100 69% Jan 3 90% Mar 17 59% Jan 79 «July 
*29% 30 "2942 30 2934 29% 2912 29% 29%, 29% 29% 29% 600  MacAndrews & Forbes_..._..- _.19 25% Apr 6 29% July 21 20% Jan 29 May 
136 *136 Ss 136 es *136 Ss *139 E *136 feel 6% preferred 100 135 Feb 21 139 + «Apr 26 133 July 138% Nov 
44% 44% 44%, 445 43% 44% 4342 44 43%4 44 42% 43% 3.200 Mack Trucks Inc___...-.__- No par 34% Jan 27 445% July 10 28 Jan 37% Jun 
36% 36% 36% 36% 36%8 36% 36% 36% 36% 36 Ya 35%, 36 4.200 Macy (R H) Co Ine____----- No per 2742 Jan 3 38% May 27 19% Jan 30% July 
*105% 106 106 106 106 106 106%4 106%4 *106 % 107 *106% 1072 300 4%4% pid series A-w i_-_--=- 100 104 Jun 6 106% July 19 ~— --- ates antes 
"16% 16%4 b> 16} 16% 16% *16 1634 216 Hes *16% 1642 600 Madison Square Garden__._- No par 14 Jan 12 16% July 5 10 Jan 15% Dec 
18 18 17 18 17 17 °17 17% 17 17% 16% -17 1.900 Magma Copper_.._._.....-._.._ 10 14%, Jun 9 18% July 5 15 Nov 24% Mar 
365 400 °365.— 400 365 400 *365 400 °375 400 *375 400 iat Mahoning Coal RR Co_..------- 50 315 Jah 21 391. Jun 21 315 Nov 320 Mar 
"85% 8% 8% 84% 8%, 8% 82 8% 8% 83% 8% BY 2.900 Manati Sugar. Co __.........._-_. 1 6% Apr 24 9% Jun 27 3% Jan 8% Jun 
13% 13% 13%4 133 135% 13% “13% 13% *13% 13% 13% 13% 400 Mandel Bros No par 10% Feb 14 13% July 17 6% Jan Sep 
*22% 22% *22% 227 22% 22% 22% 22% 22% 22% 22% 22% 400 Manhattan Shirt 25 1834 Feb 24 22%, July 7° 14% Jan 19% Apr 
oo 3'2 3°8 = 3%4 3% 3% 333 34% 3% 3% 3% 3% 2.900 Maracaibo Oil Expletation_______- 2% Jan 9 a% sun 30 ae aon 4% daly 
a 8% 7% 8% 7% 8 7% 8 ™% 8 ve TH% 16,900 Marine Midland Corp__-------_~-_ 6% Jan VY, Jun @ Jan 44 July 
1848 18% 18 18% 18 18 18 18 1734 18 17% 173 2.520 Market St Ry 6% prior pfd____100 12% Jan 5 21 Mayi17 9 Jan 18% Apr 
17% «175% 16%4 17% 16% 17% 17 17% 17 17% 164% 17 10,700 Marshall Field & Co__......_No par 13% Apr 27 17% July 10 9% Jan x17 July 
19% 20 19% 19% 19 19% 19% 19% 19% 19% 185, 19! 7.200 Martin (Glenn L) Co__..-.-_-_-- 1 16% Jan 3 20%. Mar 27 14% Dec 24 May 
8% 69 82 8% 8% 81 B'2 9% 9 95% 8% 9 19,900. -Martin-Parry Corp_........No par 4% Jan 3 9% July 20 3% Jan 7% Jun 
45% 45% 44% 45 43% 44! 435—_ 45% 4442 45% 4334 441% 6.900 Masonite Corp_.._.--.--- No par 37% Apr 4 51% May 17 31% May 43% July 
*29 29 42 2854 29 2842 28% *28 2842 27%, 28 *28 282 300 Master Elec Co__-- 1 25% May 5 29 Jun 20 22 Jan 32 July 
*22Y% 22% 21%, 22% 2138 213 21% 21% 22. 22 21% 21% 1.500 Mathieson Alkali Wks__---- No par 1934 May 2 225% Jun: 27 19% Nov 27% Mar 
*175 ae *175 = 175 *175 “a "175 aor ‘175 ie gis 7% preferred 100 170 Mar 2 175 Jan 24 165 Jan 176 Aug 
“58% 59% 59 59 58% 58% 5834 59 59 59 5842 58! 1.100 May Department Stores__..__.__10 52% Feb 4 59% Jun 15 37 Jan 60 Sep 
10 10% 9% 10% 9% 9% 53 10% 10% 10% 95, 10 14.400 Maytag Co No par 4% Mar 6 11% July 10 2% Jan 7Y4 May 
*42V_ 42% 4244 42% 4042 42% ©4034 42 4034 41% 4034 40%4 600 63: peeferred..............-.- No par 32% Mar 10 44 July 10 21% Feb 36 0=6Oct 
108% -- "10042 =. 110 *110 : ‘110 at *110 eo $6 ist cum preferred____-- No par 106% Mar 7 110 Jan 3 100 Jan 110 Sep 
27% 28 27% 28 26% 273 273% 27% *27 27% 26% 27% 1,700 NTE SE ia erin sa cc caraenscsccenertianie ° 19%4 Jan 5 28% July 12 12% Jan 22% Aug 
21 21 20% 21 20'2 20% 20'4 20% 20% 20% *20% 2034 3,400 McCrory Stores Corp__-_------..-- 1 16 Jan 13 21 Jun 28 11% Jan 17% Sep 
112% 116 *112%% 116 112% 115 *111% 115 ‘111% 116 *lm%, 116 “sais 5% conv preferred Ww W___---- 100 109%, Feb 23 1124 Apr 13 104 Jan 113% Oct 
31 31% 30%4 30% 30% 30% 29% 30 30 30 30 30 1,300 MeGraw Rise Co................. 1 27 Apr 27 32 Jun 16 19% Jan 29 Sep 
1734 1838 18 18% 175% 17% *17 18 *17% 175% 16% 17 700 McGraw-Hill Pub Co________No par 14 Feb 29 19% July 6 8'2 Jan 16% May 
53% 53% 5342 53% 5234 52% 52% 53% 52% 52% 52 £2% 1,200 McIntyre Porcupine Mines___--_-- 5 47 Mar 20 55% July 6 38% Jan 505 Apr 
24% 247% 244, 24% 24 24% 244%, 241% 24% 24% 24% 24% 5.400 McKesson & Robbins Inc.___---- 18 215%, May 1 25% July 10 144% Jan 25% Jun 
101%4 103 *101%4 103% "102 102% 102% 102% *102 103% #103. 103% 300 $4 preferred ------------ No par 97 Apr 18 103 July 14 ee <a 
13% 135 13% 13% 13 13% 13 13 13 13 12%, 13 ,100 McLelian Stores Co 1 10 Feb 9 13%4 July 10 “6% Jan 115g Sep 
111% 115! *111% 113 111% 113 *111% 113 111%4 113 112 112 100 6% conv preferred______--__- 100. #112 July21 114 Jun g 101° Feb 115% Aug 
J oa —e 18% 18% 18% 19% 19 19% 1842 18% 2,600 McQuay-Norris Mfg. Co.____---- 10 182 July 18 19%, July 20 a ape ee 
ll% 113 11 11% 10% 11 11 11% 11 113% 11 1l‘2 3,300 oT ee ee ee a eee No par 8 Jan 3 11% July 10 6 Jan 10% Apr 
*96 99 *96 99 96 96 *95 95% *95 95% 95 95 30 ‘$6 preferred series A. --- No par 82 Jan 4 96 July 18 7% Jan 89 Feb 
*86 87 *86 87 *86 87 *86 87 *86 87 *86 87 aie $5.50 pfd ser B w w-_----- No par 70 Jan 3 85 Jun 30 60 Jan 78% Sep 
37% . 37% 37% 37'2 37¥%e 37% 37% 37% xX374%2 37% 37 37 1,000 Melville Shoe Corp 1 31% Apr 28 aaae July 8 27 Feb 34% July 
14% 14% 14% 14% 13% 14 13% 14% 13% 14 12% 13% 5,200 Mengel-Co (The) 1 8% Jan 4 ¥%g July 11 4% Jan 12% July 
48% 48% 47% 48% 47% 47% 47%, 47% 47 47% 47% 47% 890 5% conv list nae gee 37 4 482 a = oe ‘ sy oe Fmd 
314% 33 33 33 32 32 *31% 32 32 34%2 33 34 ,700 Merch & Min Trans Co._--- oO par 25 ar 1 34% July 20 Ye a r 
32% 321 32% 32% 31% 32 31% 32% 325% 32% 32% 32% 2,800 Mesta Machine Co 5 27 Jan 3 34 July 8 26. Jan 34% Apr 
7% 7% 7% 1% 7M 7% ™%, TT 71% T% T%, 7% 4,300 Miami Copper 5 6 Apr 25 8% July 5 5% Jan 9% Apr 
2734 28% 27% 27% 264% 27% 26% 27% 2642 27% 26% 26% 4,900 Mid-Continent Petrolevum____.—-~- 10 24%4 Feb 4 28% July 10 18% Jan 30% Sep 
37% 373% 36% 37% 3534 35% 3634 36% 35% 35% 35% 36 1,100 Midland Steel Products____- No par 27% Jan 13 38 July 5 20% Jan 31% Jun 
*129 130 129 129 128% 128% 128% 128% "128 , 129 128% 129 160 8% cum list ee _ V2 a . 7s —_ a 10642 Jan. 128 «July 
40% 40% 39% 40 «39% 39% © B0sa 0394 40 39% 39% «35800 MinneHoneywell Regulator 336% Abr 26 42%guly 8 
*109% . *109% 109% *1095% ‘108% “_. *109% -- acenal 4% conv pfd series B__--.~-- 100 105 Mari3 110% Jun 15 107 Feb 110 #§=Apr 
1 19 * 1 12 Y, 119 & 1 12 *110% 112 “110% 112 ee 4%% preferred series: C_.__~-. 109. 108% May 3 112 Mari7 107. Nov -113% Feb 
110% 112 110% 112 110% 112 110% 112 4 4 ; * 100 10734 May 22 108% Jun 5 
“ese eee ee en Se ti ee. a 8 > (080): Rem iietne Ramee Spina 3. “6msan id) 9% Jun 33: .% Jan. > 8% Jun 
5 3 l, y y, y y % J a ees . 
*109 111% © 109-109, *108 1.” #109” aagse 109%. 112, *109 112 400 _ $6.50 preferred Wo per 934 Jan 18 111" Jun 30 64% Jan 598 uly 
°22%4 22% 22,22 21% 22, 21% 21% 21% 2 Vp 20% a Ya 200 ore om. ee = = - . = 7p ? July 3 f oe 7% eee 
‘ Y, V 3% Ve Ya J - - a ee = 7 
aoe ®t 4 a td ty eae ty 15% 15% 14% 15 28,100 7% preferred series A__..---- 100 8% Jan : 16% July 8 3% Jan 11% Apr 
yn... Be Be Be eS eee ee en: ee ee ee, ee er wt 
a he 5 ie ten so ooo vane a = 33 3 ts 83. 83 1,100 Monsanto Chemical Co__---_-.-. 10 74% Apr 25 87% July13 — 75% Dec 92% Jun 
86%2 Bila 85% 87 Ss = 85% *82%2 & 0118, 115% 117 40 $4.50 preferred ser A--_~- No par 111% May22 117 Jan 24 113 Dec 119 Mar 
ae 156% ame ies Cae 137 ontbye 337 <ianae dae °115% 117 20 Preferred series B No par. 115 Jan 27 117%Jan 14 116% Dec 121 Apr 
116 116 16 116) °115% 117 °115% 117 °115¥2 117 *115¥% os = per erin nn Rm No par -107% Jan 5 .112 July 10 106% Nev: 114% Aug 
112 112 111% 113% "111% 113% *111% 113% 111% 113% oh Bi v4 a egeniioenan Ward. & Co No par 41% Apr 26 48% Jun. 19 33% Jan uly 
eK 18% ae Bs a aS = 3 40% ‘100. ‘Morrell (John) @ CO.......No par 35% Jan 11 40° July14. 31% Jan 39% Oct 
*39 42 39% 42 *39 ‘s 42 P *40 " “4 9Qq1 y, 2834 12.210 Morrie 2. PROG 6. odd en newen 50 21% Jan 1l 30 July 15 13 Jan 27% Jun 
28% 30 28% 30 28% 29% 29% 29% 29% 30 28 % 2, Fr. a ore 2 Beg sean s 3% Jun ay 2% Jan os" Son 
3.23 22% 22% 22 22% 22 22% 22 22% 21%. 21% 2,800 Motor Products Corp._..-.-- : caer oe 23 July 10 11% Jan 18% Apr 
22% 223% 21%, 22% 22 22 42 21% 22% 22 22% 21 21% 2,700 Motor Wheel Corp ; 26% Apr B 4 33% Jun. 28 21% Jan 31 
32% 32% 31 32 30% 31% 3142 32% 32 «32 31% 32 3,300 Mueller Brass Co. = ; stir cdf a aly 30 a Jan 7 4 
8% 858 7%, 8% 71% 8 7% 9% 9% 95% 844 9% es ae class B__.--- — mean . Ve roi Pe 7) July 20 53. Jan "7 Jun 
Ke RR + ve = a. > +R ~u be RR cocmnten, gape “No par 20% Apr 29 24%July 3 15 Jan 23% Jun 
*24 = 243 #235 23% 23% 23% *23_- 235% °2300(24 2323 300 munses = > ~ gecaqramen par 70 May24 78. July 12 62 Apr 791% 
Ke PES A 4 Rp smn aan i, Se : RE EE 00 OLE. preferred... ---100 112% APF 11. 116% Feb 24 «1111 duly) «117s 
*113% 115¥ *113% 115% *113'2 115 —_— —" oot 2 4g 4 gst eh pe = senseas Senn of Smaine ~~ 10 8% Jan 3 13% Jun 29 5% Jan 11% July 
% y 2% 13 12 124 2 2'2 V4 242 é jeenaren cohen 
50 50 #49 * 50% 50% 50! "49 «50% “49 = 50% *48% 49 300 Myers (F E) & Bro__------- No par 42% Jan 5 650% July 18 34% Jan 
¥, vy, ¥ %, #13 % % x - ¥, #3, 1, 200 Nabco Lionidating Co_...--- No par vs Mar 30 % Jan 10 % Nov 1% Feb 
16%, 16% 155%, 16% 151, 15% 1554 16% 153, 16% 15% 1534 13,200  Nash-Kelvinator Corp__----------5 ll‘2 Apr 24 17% July 5 6% Jan 15% Jun 
. r Ye ©36% y a Vp % Y 37 37% 880 Nashville Chatt & St. Louis...-109 28 Jan 5 37% July 20 23% Jan 40% Apr 
37 37 37 37% 36% eA i 37" 37% 37% : cane émaa rare ncee ypwenanag” S 13% Jan 3 19% July 20 13 Dec 19% Apr 
19 19 18% 19 18 8 18 Va 18% 18 V4 19 19% ra in ’ Nat Aut imi : 9 Jan 8 13% July 10 5% Jan 11% July 
12% 13 12% 12 12% 12% 12% 12% 12% 12% 11% 12% 10,900 a utomo “ = -<—- io 10% Jan 31 13% July 12 8% Feb 12% July 
*12% 13% 12% 12% 12% 12% 12% 13 12% 13 12% 13. 2,100 wit cgay peuters _ . chien 4 - aan 8% Jan 13% July 
12% 12% 12 12 115% 11% 11% 11% 11% 12 11 114 3,800 ationa he te te 2033 May 18 23% July 12 15% Jan 23. July 
23% 23% 23% 23% 22% 23% 22% 23% 23 23% 225% 227 10,000 National eee 100 #4165 Mar 1 176 July 8 162 Jan 176 ‘Sep 
172%4 176 *17234 176 . *174 176 176 176 *174 176 *174 176 100 son eiee os ihane Gann No per 18 Feb 17 20% Jun 19 16% Nov 21% Jun 
*19% 20% *20 «20% 20 8 20 “20 20% 20. 20 19% 19% 400 at Bon om —— 10 8% Jan 3 17% Apr 18 5% Jan 10% Sep 
son ay dat Souk SS Se SRE deen 1888) at'Ghth Mogeiet—"——Wo'ber 25." Apr 1833." July 18388 San bs Dew 
7 ¥, ¥, 1% 5 Ys V4 4 300 Natl Vasn seg isver—-_----.—-— é 3 
isi isi I ask nie lee tae BON goa aie 12mg Matomab coment gen uae gen desea 
13% 13% 13 13% 12% 12% 13 13 12% 13 12% 12% 2, ationa --------- 19% Jan 3 24% July 10 14% Jan 21%% July 
2342 23% 23% 23% 23% 23% 23% 23% 2334 24 23% 24 8,700 Nat Dairy Products____----- No par 2Ja ” co. 18 
18 «18% 17% 18% 17% 18 17% 18 17% 18 16% 17% 4,100 National Devt Sth... ee Be ye ee 9% Mar oo 
12 12 12 12 *12 12% #12 12% *12 12% “12> 12% 500 6% meg: re SSE Eo 30% Feb 3 37% May24 25% Jan 36 Dec 
34% 34% 34% 35 34% 34% 34% 34% 34% 35 34% 34% 6,400 Nat Distillers Produ nen ee. Se SS ULE 29% Sep 
*32% 33 *32% 33 32 32% 31% 31% *31 31% 34s 32 400 Nat Enam é& Stamping—-- er i a MG a 6 Ja 11% Jun 
13% 13% 13 13% 13 13% 13% 13% 13% 13% 12% 13% 16,700 National Gypsum par 87% Jan 11 100 Jun 14 70% Ja Nov 
98% 98% 98 98% 98% 98% 98 98% 98% 98% 97% 98%. 440 $4.50 conv sc sc ----No Sap Jan. 7: 28% Jum af Aggie oF ee i 
24-24% 23% 24 23% 24 23% 24% 233% 24% 23% 23% 17,000 National 0 eS A I <a i  B 178% July 
*174 176 17542 175% 175 175% 174% 174% 175% 175% *175 ~ 176% 240 7% peasenes a 100 142 Jan 18 150 Jun-14 137 Jan 150 Jun 
149% 149% “148 150 148 «148 *147'2 149% *147 149% 147 147 140 6% pre — ym | SMG Sule ai ° S8%-Je IT | oe. suse BRE 58 
Beg” 8S 20% 22% 20% 21% 20% 21 20% 21% 20% 20% 24,000 National Linen, eviee { ip oe 7% Ape 19 28 Jun 27 i4% Jan 22 May 
21% 22 21% 22% 21% 21% 3-33 21% 22% 21. 21% 3,500 Nat Mall = oa Cast Co___ 4 28%Apr 5 34 Jun28 27 Nov 36 Jan 
*320—Cé«s«333 32% 32% 32 2 32 °32% 3... 2 3. 32°, 900 ees = or “he or 5% Feo 7 7% «Mar 13 2% Jan 7%, Jun 
6% 6% 652 6% 6% 6% 6% 6% 6% 6% 6% 6% 18.000 Na 3 Steel Lt__------ 25 57% Feb 5 70 July 20 52 Jan 6414 July 
16% 17 16% 17 16 16% 16% 16% 16% 17 15% 16% 17,906 ‘National Supply (Th Fab 255% Feb 8 3036 Mar 16 14% Jan 28% Jun 
*28% 29% 28% 28% 28% 28% *28% 28% *28 28% *28 28% 170 by conv nines raberred 10 79% Feb 4 89 July 18 57 Jan 80% Jun 
88 = 8&8 88 40s 888 88% 89 88% 88% 88 88% 88% 88% 630 rt fig cog onl “joo. g332Jan 6 93%July 7 62 Jan 88 Jun 
*92 «94 93 93 93 93 *92 («93 *92 «93% *91% 93 50 i aus — wre ------- ie aor cn ion -s 1 a ae 2% Jan Ye May 
9% 9% 9% 9% 9% 9% 9% 10 10 10% 9% =10% 17,900 ahenal: 708 | ¥ a 11% July 12 6 Jan 10% 
4 Y, 1 i, 3, % v 1 1 3.700 Natomas Co. No par 9 Mar “ y cy 
7% 17% F<, oot ae 17% 17% 17% 18 ae Sea +000 Sudueae Eres tna 1 22 Jan 4 31 July 5 16 Jan 25% Oct 
30% 30% 30% 30% 30% 30% *29% 30% °29% 30% *29% 30% 1,400 Tee, cane unis woclnnea de: 0% Jan 22 eigen is 2 9812 Nov 
"99 101% *99 1012 "99 101% “99 101% *99 101% *99 101% 7 poe a bear 8 ia 6 6 an Se 57:4 Sep 
ati. ‘sana’ <a Ge aes eee = oS oo” «Gee eet ee 200 NOG preferred series AL --400 108 Mar17 110 Jan 22 106%Mar 114 Aug 
*107% 108% *107% 108% 107% 107% *108 4108%4 6*108%% 108% 108 108% 80 ss Pp S ettetie ten _— 10 27% Apr 4 32 July 5 26% Jan 37'2 Apr 
31% 31% 30% 31% 30% 30% 30% 30% 30% 31 30% 30% 200 Se 16% Apr 24 22 July10 10% Jan 1$.2 Oct 
ee See 7: ty oder ti 18% ae oe tee aah 8 2300 Newport News Ship & Dry Dock 1: 13 gun 8 16 July 12 is Dee Be 
155, 15% 15 15% 15% 15% 8 18 V4 4 V4 . rsieone 4% July 21 94 ‘OV 
1 102% 102? *102%2 104 *102%2 104 *102%2 104 104 104% 500 $5 conv preferred_________ No par 97 : Jan 5 104% an 444%, May 
“41% "3 rr : 41% 41 < 41 41 41% 41 41% 41 412 1.100 Wew York Air Brake. . __Noa nae 35%2 Apr 25 43 July 10 27% J | 
For footnotes see page 343. —<—— 
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OCK RECOR s ae veat i vrighest 
nuary west 
NEW YORK ST ee Lowest Mighest Lowest i oe 
w 
NEW YORK STOCK > ie $ per share 10% Jan ae ee July 
wuteer Sales for EXCHANGE Par : ad . 2 ae ae aoe 74% July 
PRICES rsé , the Wee 15% Ja ve July % Jan May 
AND HIGH SALE <= oe ome 58 Shares SPO nnn HO. 988 19% Jan 4 9734 July 19 = Jan tts 
pie A wSuly 19 yore share = $ per share 273.700 New York Central. ee: Mean 3 28% a? 6% Jan 32% Dee . 
per . , Chic . — y 
Saturday it July ns a 5 per share i 21% 20% — 10,600 N pA, preferred series A par te Jan or tg — i ae an = Des 
u r sha 20% ¥ 29 Ye 9,7 ty Omnibus ____-WO par % Jan 2 1 15 
July 15 share $ pe 19% 21 30 32% Y, 93 300 §«=ON Y City Res nee - 30% 9 198% Jun 28% Jan 1% Mar c 
$ per 9% 20% 20% 32 sy 90% 3 1,6 York Dock- ---No pa Jan 1 May 25 n 
Z 19% 305% - 1% 96% YW 253%, New referred__ 129 16 5 Ja 263%% May 
$ per shore 19%, 20% ; 30 ; 97% 91% $ i 25 2 400 on-cum p — --0 Jan 3 4 Jan 10 ; v 
y 29 ‘ 96 : 26 26 Y%6 “15% 16 000 $5 n RR Co__---_ 100 52 12 %4 Ja 125% No 38 July 
20% 20% 29-30% 93% 95% see eS eae 38% 1, Y & Harlem ee M4 May 9% Mar 11 Jan 5 Jul 
/ ; ‘ oe , 15% 37 38% 50 WN West Ry 100 ‘ 3 19% 23 192% July 
28% 29% 93% 96% 26% 26% 15% 16% 39° 39 \% 1 , Y Lack & tern______ 14% Jan July 17 % Jan Nov 
: 3 g - 6 °37% 81 18 1,330 WN rio & Wes - 3 4 41 162% 122 
91% 94% 26% 27 15% 15% °37 39 Y2 3 185 i 715 , N Y Onta rt stk___- 33% Jan Jun 26 Jan % July 
% 263 > 1% . i 185 ps 15 4,200 3 we ig me Roc geeesspncene 5 : 3 20). 113 18% 
ee ole aS a Dh ay Phos ey: ee ny ay ae ‘But ase | Bee 
“184 «19 Yq ; , A .5 s soe SE gear gure 100 i, 0 7 y 56 
*39 42 ‘ °183 190 ‘ "3% 74 ‘is + VY iy ~ 17% toe 41 300 Norfolk & Wes -cum pid a Fie 15% Jan 1 55% Jun ¥, Jan 1 Apr 
‘3 3% TH. ar 16% MT ITT 17% 198 199% io Adjust erican Co_-------—-----18 A ie ini = ae 101" Dee 
7 : es 16~s ©40% 98 198% 5% 117 00 North d series__--__------ 50 51% 9% July 91% Jan 18% May 
IQ 2 17 17%e 41 41 198 2 ’ 17 "116 2 2 18,3 % preferre SER? 754 Jun 9 c July 21 rom ty ; 
17% 17% 40% -. 19642 198% 0117% 118 = 18% Fs 54 ? one 534 % ee eee fae eliabger 5." = 100 : Jan 4 118% July 6 .- Jan ots July ‘ 
19946 199% roti 118 : "117% “18! 17% 18 + +P *53 53% 13,200 Bort rn Central Ry eranemarcs x13% = 31 115% red 5 a Son 5 ok 
199% 199 , "117% ‘ 17% . 4 54 Ye 53% , 9 ’ Norther | eee 112 é 27 «July 36 an July 
7% 117% 183 1 5 al, 53% 8% 20 Pacific Ry -No par meri 15 23 ; 6 
“19m. 19% 53% 53% 533% 53 53% 9 sand. 104° 104 Ce Se ee ao oe rie per sia Feb 1 44 July 5 3% Jan 45 Apr 
18% 53%2 *53 5 87 9 Y% 103% 17% . Northern tar Shara ted 37% 7 July 1 Jan % Oct 
— 53% 53% 8% 9% 103% 7% 18% 14% 114% 00 Northwest mn Telegraph_----_—- ~~ jijan 12 48 Jun 16 “8% Jan =e 
ve 1 ° V4 ey 8 F a 
—. ae Pee gee — ave tim osgaie 334% ay 25% be Seg ne ee me ee 40% Jon “g 16 Jan 27 
9% *102% is 17% 17% *114% 114% 26 26% 44 44 2100 Norwalk 4 ——~ 7 eT 12% May 
— 18% 3b ng 114% er Po eM 26% 26% *43'% 44 6 6% Be ones Paaneacel iii 
+N 114% i » 26% oc A 43% me Ve 6% ant 48 + 1,400 Norwic ; 
“1i¢ 4 ; 2 ° +? 6% : 47 % \¥, ‘es ‘ July 
26% ae 43% ys 6% 6% °47 48% 13% 13% —" 11% Jan Bag July . 
*43 6% 6% 48 2 *46% aoe 13% 13% Oo b 8 20% Mar 22 29% Jan 10% Dec A 
. & ee "2 Sy “7/4 
“as % 48 eth 13% ashe We gar 7 Feb 4 HE Suly 19 “a Jan 10% Jun 
; Mig: r 11% 0 
a oe . Se ee fae ro 8% Feb 14 105% Jan "13% Jan 21% Jun 
Ye 18% at, 0 Oliver Farm a emer 00 14% July 15% Jan 154 Sep 
18% 18% =” 8 34900 Omnibus > ane 4. ei iggy Be ee 40 «142. Jan 38 Apr 
p Ve 4 4 , 8% conv , ae === 18 Apr 3 Mar3 4% Jan % Oct 
ieee 18% 18 54054 10% 10% 1,150 im Collins - No par ~~  s > 5 
18% 19% a oe ive 11% feciouee ct Me ER oe --------100 147 ro 25 42% July 20 > Pe 64 July 
19% 19% 56 56 10% 11% 102% 1 12% Ma 22% = See ene ty aie a 64 Jan 8 64 Jun 19 
“10% 10% 10% 101 101% ia, 39, 22% 23% “15214 —- 700 og camanlbadeass ama w,250 55% Feb 29 
*10 101 y *11l'% 7 234% 23% *152% __ *39% 441% 10 Outle inois Glass Co_----- " 
*100 = 101% 12) 12% 23% 24 152% 2¥, tag ns-Illinois ‘ 
, 152% : 42% 42% 69 72 300 Owe 13% July 
*12% 12% 23% 24% *152% 153% Ye 41% 72 30% " Jan 
24% Y¥ 155 13 41% *69 ey, 59 60° e ™ 13% Apr 
615242 155 “co a al% 7s fh” BO 61% «611% P regen 3 1S ANY 2g Sie Jan oe gals 
“41 41% 700 71 61 61% Inc__-----5 8% Jan 3 “%Jan 4 44% Jan yt Jan 
*69% 71 6l4% 61% Se SRNR FECES ERO on 10 “% Jun 2 48 2 Feb 25 " Mar 16% 
Ve 62 00 Pac Co__-------- ar 40 23% Fe 10 3142 Dec 
: 61% ? 13 13% ioe Pacific a, oS cor 17% Jan 2 15% July 4 23% Jan 45% July 
% 13% WY 11% ‘ 1st pre -cum._- 15% May 4 Jun l 33 Jan 5 May 
: 13% 11% 110 ferred non _10 10 3 28% 
13%, 14 12 12% 40% 41 980 2nd pre e Corp (Cal) —--.- 25 30 Jan 46 July 12 19 Jan 119% Sep 
13% 14 Te 41 42 21% 21% Pacific age Electric__------~-- ar =—s- 39% Jan 3 “Jun 2 9m den 160 Oct 
13% 14 1% 11% - 44% % 22% * 16% to ene roe Be yg gem No p 25% Jan 10 YeJan 12 447° Dec Yo May 
14 14 12 12 a 44% OF 22 21% 16% *15 oat 4,800 Soon Lighting Corp No par 11742 Apr 27 121% July 13 1 3% Jan 6% July 
* 7 /2 <n lata capacemanan /2 , u 78 
i ant eee ae 22 (22% “15 16% 32% 32% a4, - 44ie 1/900 Paeifle Telep & Teleg---------- 100 149 Jan il w 1% suly21 a Jan "3. ADF 
= 22% 21% ase *15 — 32% ri 44% 45 3 * "38 ae Pacific be me manne nn nnn 1 4% ne < 17% July 4 2% — 43s duly 
22% 22 #15 32% hd 5 4 36 120 6% Pp sol’d Corp__------- 12% Fe 6% Jun 23 ¥2 1% Oc 
"15 «616% 32Y%_ 32% 45% 46 “38% 38% 20% 120% ist 187 00 Pacifie Tin satn Gu Caps ~ 3% Jan 27 % July 10 7% Jan 13% July 
= Se see 6% 38% 3 121° 121 137! 157% o% | 7% 3500 Patifie one eatin 726’. egle aoe Se cote July 17 are Se: ee 
46 ‘ ae oaae ith *157% 158 % 6% % 16% Packard Meter © ways Corp___-.- 8% Feb 18 V4 July 13 2, Jan 45% Dec 
“39% 40 *120% 121 158 158 6% 6% i, 16% iar tra i900. Pam American A & Transp_.----- 109% Jan 8 114% July13 35% Jan 06 July 
120% 121 158% 158% 6% 6% 16% 16% Su 8% a sate 16400 Pan-Amer Petrol L 5.60% pid-100 2% Jan 3 1” Suly 5 ~~ July 
*158% 159 | 6% 6% 16% 1642 5 Y, 5l2 5 33 V4 32 131, 16,400 Panhandle East yy Ref ee 1 45 8 Jan 6 61 Jan 25 15% Jan 3 ¥, Dec 
6% 6% 16% 16% 5% 5% % 33% hey 13 ve 130 wa tog Smaart Jan 10 106 21 7% Jan — 
Fs, 2, d 12% 14% 113% Panha OS ta as 00 103 29% Jun 17% ss be 
*16% i 5le 5% 32% 33% 3 18% 113 , 13,200 goveling Lh x= or peenpmmematnll 1 Jan 27 ; 5 aa r 
18 *113 114 \y, 4% 0 Para serred_..... 1 23% 37% July ons 2% Ap 
5% 5% 325% 33% 17% 18% Z 114% 1 3 4% ¥s 1,40 eran boo geo ampere -- ¥g Jun 28 1% Jan 
13 ‘ 4% 4% 1% 56% 4% tures Inc___- 30% 2% Jun 27 32 May 
33% 33% 16% 19% 113% 113¥ 4%. 4 % 56 ~~ 600 Paramount Pic ex-privilege--_— 1% Mar 27 “Jan 3 97% Jan 
12 16 *113% 114% 4% 4% /2 56 55% *106 aes 18,600 k & Tilford Inc d Mines__-_1 12 Apr 28 31 1 
hy ’ 56 *106 =< 27% Par nsolidate r 26% 19% May 
*113% 114% 4 42 5642 56% FS is 1 3 27 \, 2,100 Utah Cor --No pa 3 16 Jan 
P 06 ae 8 28% % 34% Park Riinwsinaeene 23% Jun 17 62 May 
s%.. 3% 5657 *106 ~~ are 28% 2 33% 5,900 Davis & V4 Feb 7 1% Jan 
i 27% Ye 36 2% Parke 18% July 12 29 May 
‘108 we ae = Ye 28% ai sae 33 Ye . Yq * : 2 25% 29% yond ker Rust Proof ns _ . iio per ane tor 26 205 — > th Dee on rad 
a2, V2 2 4 % 30 Parke ortation___- 10 15% 5834 Jun 2 100 % 
28% 28% 32% 33 2 2 Ye 29% init y 700 lee Transp ises____-- %e Apr 10 " 80 Jan Yq Jul 
lj 29% Wy 22% Parme Enterprise r 51% Ap ¥% July 14 20% July 
4 32% 33 2 2% 30 30 ? 22% 2 4,900 ino Mines & No pa % Feb 7 104% 13. Nov Oct 
4 2% % , #2214 23 7% 1% 300 Patin d ar 93% 17% July 14 9% 
2 Hy 29% 30 #22, 22% 8 % 18 3, Aelia fhe ey eR aR No p 13% Apr 18 ; July 14 3% Jan 3% Mar 
30-30% 225% 22% 71% 1% ae 17% 500 (J C) Co----—- ?p.------1 % Jan 3 17% July 5 1% Jan ~ Jun 
58 0 Penney Airlines Co i0 9% Ja 4% July 45 
23% 23% 7% 1% % 18 18 8 58 \, 1,30 -Central preeneneseiga ¥% Jan 10 7 33% Jan % Mar 
23 Vs ‘Me | 1%. ' \ 17% 58S 103% 103% 900 Penn Coke Corp__ ar dg 62% July 1 Jan 17% 
7% 18% 18% 58 104 11, n Coal & ----No p 7%, Feb 9 26 13% Ja Dec 
71V, Ve 18% 58 1 104 15% 16 400 Pen Cement__--- ar 37% 18% Jan Jun 113 
: 18% "58 59 Ye 103% . 16% EY 2, n-Dixie Ce ----No p 16 Mari7 10 108% Ju Ye Apr 
1842 Ye 58% 103 Y% 103% 61, 16% # 15% 15% 4,900 Pen v pref ser A__.._ No par r17 112 Jan % Jan 32% 
wage 10594 1098108, 108 16% 16% 6 16% 5 so" 3,600 #7 conv ped cnn H 12044 Mar 17 Se uarsi ite Pe Dat july 
4 A. 1 7 OS i SE ee 
16% 17% 15% 16% ae - Ty 5 ¥, 3 owe op gan or a 8 -_ % Jan 15 9 46% Jan Sep 
16% 16 16% 3% 4 3% 60% a arnt 17% + ‘ ~-- ssaelunnl ac omar ann: uy os Jan 4 re ren 5 1% Feb o3 July 
7 3% 4% 59% 60 - 18 4 /4 114 *110 “Su: 27,700 or § Drug gee (Chic) __.100 af? Jan 6 16% rd 12 28% Jan ete May 
62% 17% 14 73 1 30 200 G L & Coke nae ‘ 24 58% Ju 5% Jan 
59% 60 17 *17 *110 1 30% 31% 24%, 2434 000 Peoples tern Ry Co-_---- 1 46 Apr 17% July 20 Feb 58% May 
17% *110 114 yy 31 43 a Y, 1, ia & Eas anepesomnatenen % Jan 3 rs 1 344% Fe % May 
17% . 114 1 a 3042 "24% 24%4 61 61% 1.900 a es eine? 100 10% 885, July 19 Jan 41 
110 30% 30% 94% 24% 6134 , i-Cola Co- igiieutatai Y% Jan 4 19 19 6% May 
114 31% 4\ 24 *61 124% 130 29,200 Peps ette Ry Co_-_ --100 54% 59% July Feb 26% 
Le 024 ¥4 24% arte 61 \~ o - 3% 13 te rf dee th 14,500 ee pele preferred_---—------100 ao. 6S Ym July = "2%. San ae - — 
243% 612 6t% 13% 13% le 57% 56 %e ire 15% 16% 3,400 5% preferred No par 75, nse 29 9% - 14 5% Jan naa 
14% = lo 54% 55% 17 ITS a4 86 "Bu Ss 1100 Pet Milk Co. America___-__-5 7% Jan 3 10 oe 29% Mar 
57% 16% 17% ° 16% a3 Se% 89% 56% 58% OT 28 2,300 Bermeiers Cero of Aaveries.-. wth eer Ss 2 os = i ee Sep 
16% . 84% 56% 2734 2734 BY BY ‘000 ~=Cé«éhfeiiffer Se ae ee 54% July 10 _ i 91% Sep 
} 8242 5534 57 Y, 28 83 Y 1, ee a en ¥% Jun 3 8 ly 7 68% Ja Dec 
804 %y 56% \, "274 1 BY "7 9 9% 0 Pfize Coram 50 49% 103. July % Au 22 
53% *27\%, 28% \, 8% d 93% x y, 1,00 lps-Dodge ferred__-- % Jan 5 ; 3 18% g % Sep 
53 $ 2812 i 8% é 9%, 47 47% 2'200 Phelp: ia Co 6% pre ar 8842 21% Jan Y%e Oct 2542 
27 ; 8% 8% lg 9% 4 49% 3 12, ladelphia ----No Pp May 16 ; 16 24% am 
2812 1 B%, Ly 942 4 *4B%%,4 4 2QY, 2234 0 ee T 19 25%. Feb o- = 
BY%, / gy 92 4912 3 \, 22% ue 54 referred__ _.No pa % May 13 aun -_—— ¥ Jun 
8% 10 2 48 ; 22% 23% 3Y 5342 0 $6 p Co. com_._— r 23% 118 Jan 28 26% 
9% 47% 48 Wy 23% 3 Y, 53 Ya 5 10 la Electric _-No pa Apr 26 1 13% Jan pend 
10 . 49 Yo % 23 oe eer moa, 103. 200% 101% 6,900 Phila ence com_----- 3000-117 Ci tiween a te 90% 
4914 48 23% 22% v *53%q 53% *100%4 102 4 20 20 Ye ‘o" 0 $1- prefer OB one cce: = cones 2 24% Jan 91% Jun 20 % Nov 113 July 
Stet tet ee oe ae OS whet ee E wy ee 
54 Ye 101% ; 3 , 1 25 V4 2 *114% 119% 200 s & Co Ltd__------ 100 114% Jan Feb 
01% ‘ 20 203% % 2514 ; 3 1 5 8,2 Morris & | “* SRS Apr 11 “ 7% July 
101% 101° 20% 2 bs 253% *114% 11934 4 345 700 Philip 4% series__ 100 ©6108 16% July 14 n 100 
, 20% 5% 25% 3% 11934 3 3 2,70 a Sn % Feb 14 2 79% Ja Apr 
20% 25% 25% 3, *114% 35 35% 0 90 Pre Ye % series. r 11% 13% July 13 % Nov 50 
Yy 25% 25" *114% 119% e 35% 4, 91 9 30 < age <i olg a aatl No pa Jan 19 113% 8 42% Ye Dec ; 
Bi EN ee URE ae cena en ee ee eo eS ee eee ae 
+ J 4, 1 *1 /2 ; ord h me AN RI o r 4 
36% 3 OV 89%4 Fa *10842 10942 *112% 115% e143 15% 1% pr i saciaelinias 5 9 Ap July 11 
} 0% 90% 110% VY 115 112% 118) 14% ~~~ Petroleu % Feb 23 28 % May 
91% 084; 108%  °108 *112% 15% 15% . 122 Phillips ce 25 = 23% Fe Feb L., 
4, 415 16 110 p 11,100 ix Hosiery_ ASS 2 3% 3% Dec 
111% 108% 15 *112% 16 *110 122 % 45% Pnoen Mills___--- 7% Jun 29 Jan 68% 
F 12% 1 *14 16 122 Y 447% 400 ry Flour Jan 27 21 34% Mar 
114% H 16% 1 *110 455% 46% 2% 12% 200 Pillsbury 100 5 a 75 Feb Jan 9 
4 14% *112% 122 % 46% 33 12% 20 ------ 1 Jan 13 ly 5 5 77% Jun 
16, * 124 1 5) y, 45% 3%, 13% 13%4 £27 28 al of Pa__-- 100 6 10 July Jan - 
112 455% 46% % 13% TY, RS 7% Apr 18 5 659 15% May 
124 3%, 46% Y, 13% 2742 27% 00 ~=Os—~ Pitts a. -.---=- ar 1 80 May Y Feb 4 
= 3, 45% *13 14% 827 Y, 28 y, 1,3 preferre __--No p % Feb 25 9% 4 Nov 
463% i 14 272 6 6% 2300 6% Iron Corp- r 62% 155 July 10 '% Nov 168 42 
: 13 *27% 28 \, : Vy; 2,3 Coke & ---No pa M% Jan 4 . 4 168% 2 Aug 
14% . 28 27% 6% 612 375% 6812 Pitts ferred____-_ 1 11% 171 Mar Jan 18 
272 \¥, 61% OV 67% 3,400 onv prefe iitenalaiiies 'Y% Jan 25 2 170 % Jun 
28 6M 70 70% Ye 9% 00 $5 ¢ ings Co__- 100 164% 186 May 1 San 6% 
6% 5% 70% 70% % 9% oi 78 eeeren ries & cide Wen 183. Apr 3 % July 3 4 10% May 
E 6% 6% 0% 70% My, 9%, 9% 174 1,200 : Ft Wayne & C ___-100 % Jan 3 6% 4% Jan July 
6% Ye 12%, 9% 9% 9% 5 Seite 5, HF 13%, 14 Pitts I Te No par 4% Ja 5 95% July 5 59% Jan 90 
723%4 71% 9% 9% "7 5 ES 8 14% 14% aa > 1% — eS as wd 6% Apr 2 Jan 10 . 52% May 
: ae _No par 3 99 24 Jan 
a. ee Bs Bw ols i ree ete) S met et Fe. ie 
: 1 ee *186% 5% / 3,500 eferred c eo ae 3 66 42 7% Jan fee 
1534 P 14% *170 *186% -- 6% 63% % 9 . 7% pr ed class A..___-- 00 57% May ¥, July 20 Jan 10% 
170 oe *186% -—~ 64% 6% % 9% 8% 10 5% pfeferr r pfd__--1 ¥% Jan 6 2% r 22 1% 74% Dec 
= a 6% ; 1 ree a 9 8695 930 ser conv Pp ---100. 11% 5 14% Ma 20 Jan 
ane ee tn 8 — of” a ese ~ NRE — 4 OS puaiaen & hoon yu sacar eo" May 16 <a. feet ae ae 
- 842 4 *90 97 5342 = 62% . 1 15,500 ohn i ed eeemerararente 1 36 19% 18 an 3 Jun 
94 ‘ 97 9 53 ‘ 64 64 0% 21% Ves ee 5 17% May i 25 May 29 Jan 1 
95 52% 53% £63 64 22% 20% % 4,200 Preferred '__- ¥% Jan 15 J 8 4 13% May 
sR EM Bh gt ome ae. ere ee ae exis s em ie 
64 19% 18% 2 12 1 *7] 722 18% 18% ‘400 Pond C class B__._--~~- 1 11% Apr 2 13% July 19 24% Jan 40 Se 
19% oe 11% 1 “71 72% 18% 18% 23% Poor & Co SS eer 11% May 17 July 10 Jan 58 4 
% 12% és 72 Ve 185 23 2.700 Steel Ca aaieieee 10 0 44 48" 23. “Feb 
12% * 13 3 « *70% *18% *23 23% 10% ’ Pressed referred____ 50 35% Jan July 19 % Apr 1 
BY, 3, 10% 13,400 conv ist p nanan 19 59 114% 17% Apr 
73% 18% 18% 18% 1 23% 2 10% 11% 1214 13% 600 5% 2d preferred__._ r _52% May ou Ee ae ae h Oct 
18% 18 ¥, *23 4 10% 11 13% 13% 13% 5% conv ble___-__ .___No pa 116 Mar 25 July 10 Jan 96% Oc 
23% 23% 0% 10% 13% 3%, *12% 1,000 ter & Gamble__ *29)____100 Jan 3 18% i 75% 107% July 
24 11% ise au 13% 13% 13% 41 41 3.200 |. Scan ton ae Pel 3 No par 13% Ja a 2. | aoe aoe July 
11% 11 14 13% 13% 13% 13% 42 3 57% 575% 580 5% pf EE eee of 87% Jan 3 105 Apr 4 965% Jan 114% : 
14% 13 4 “13 «13% 42 43% 58 «5B% 119 Pub Serv Corp No pa 9% Jan 3 Apr 13 ~ 129% July 
119 28,400 ferred 100 4 110 108% No Aug 
14% *13 43 41% 42 58% 59 *118% 119% 16% 16% "140 $5 pre red 100 104% Jan 119% Apr 10 113% Nov 122 ul 
43% *40%2 58 Ya 58 oe 119 119 17 17% Ye 98% 1, 6% prefer be 100 113%Jan 3 119% Feb 15 % Jan 40% July 
58 Ye 118% Ye 17% 4 98 - 750 referr Apr 28 26 19% July 
58 118 16% 985% 98%, % 102% 7% ~P 115% Ap % July 10 Jan 
9 119 17% Y% 102% 300 referred No par 3 52% 2 11 114% July 
119% a 17% 17 ¥ 98% 99 102% 103% 107% 670 ha Ea — ay gee pid $5_--- f 37% Jan = a July 
17% sete eats 99 99% 103 103% Ye 107% Ta ia Pub Ser El No pa 15% Feb 3 %4 Feb 18 Jan 107% 
3 V4 y, 107% 117% 110 Inc io par 12 113% 92% 221% Nov 
9912 99% 103 ¥4 102% 10: 107 107% 117% 117% 118 Pullman --_N 109% Jan 07. Feb 9 % Jan 
07 117% 118 25,100 Oil (The) —.___--_ 100 ni5 107— 13 
103% osne% 107 %2 ee 117% *118 =118% 48% 49% 7700 Pure eed 109 ©6103 Ja 24% July 17 
106% = * 106% 117 *118 119 50% Ye 16% at. Co 19% Jan 14 : 
aie, ahaha. ate 18, 118% sae te am 4s We “119% 113% 1,000 5% conv rics Gorp_. No par 
He 49 50 tea 16% ta aie *112% ag 104% 104% 2,000 Purity Bake 
4 *11 y, 2 2 id 
ie emer “112% 114 *112% Te se Rm 
04 
108% 5 ot gvtod 42a a6 ; 
23% 26 — 
fa - 343. 



























































a 























Volume 160 Number 4301 


RONICLE 
OMMERCIAL & FINANCIAL CH 
THE C 
































































































































D Range for Previous 
TOCK RECOR January 1 ‘* ‘Oplighest 
WwW YORA S s Range since Ja Highest Lowes - $ per share 
STOCK K Lowest ° per shar 
NEW YORK STOC r share $ per shar 
Sales for ‘EXCHANGE Par $ pe 
LE PRICES hursday rag A 2 See a 15 July 
u 
a, Tuesd _ Wednesday , July 20 $ pr noua 14% July 10 1 Jeg 
u : ’ J ’ 
turday apart prs dw aes: 2 sa ile Q 10 12% Jan 21 
u ‘ > —— 
os 15 $ li 5 ger shete Quaker State Oil Ref Corp 
oe are , 14% 14% aie July 12 4% Jan 71% "Oct 
x u : n 
14 14 “om AOS R a ee te July 3 a 10% Jun 
14% 14% --No par 69% Jan 5 0% July 10 3 Jan 101% Dec 
14 143 Corp of pe weg _No par M% Apr 24 1 Jan 17 54% Ja 29% Jun 
“14. 14% 106,200 eer conv 1st — inieclhaiehe ma % Jan 27 Sa July 10 ots 15% Jun 
P 10% 10% 1,000 dio-Keith-Orp ~u ret apa --100 28% Jan 3 18 : July 10 = Jan 32 Aug 
’, 16% 11% 74% 74% 24,800 Ra SRY PECLESTCE......:. -No par % Feb 3 Ya July 19-26% 22% May 
11 = 11% “14M ‘B% 9% ' 6% © hattan______ 1 12% 2 33% 14% Jan Nov 
: 1! % 74% , 87 .790 s Man Feb Mar 21 35 
es 11% 11% a 74 Ve 4 ye 9% 33 89 90% . 200 Sabenier = Nim” A en 4 3% Jan 3 baa Jun 8 seat _ 30 a 
lt 4 75 i age cae eee a» ey eR oy Bee Cop pee gg oie Se 0 "3% Jen Page> 
aie tn Oo oak ee: ae “lem 16% 325% 32% 3/500 Reading eon il —— rred_—--60 “sa Jan 3 12% July 20 68% Jan 86% July 
ge 90 3142 31% 16% 16 33 “4 ' 4% non- 2nd preferred___- 5% 130% Ju 20 «Jan Y Sep 
92% 92% *32 «33 6% 16% 33% 32% 33% 17% 18% 700 4% non-cum 50% jan 3 70 Mar 3 Jan 20 
32% 33% 1634 17% 16% 33 33 y 18% 18% *3742 38 300 Silk Hosiery ~ Jan 3 July 11 . 20. May 
3 : 181 18% os 38 Y, Real ee 50% 17% 14% Jan Jun 
17*%e 17% 33 33 3 % 18% 37% 30% 30% 3,000 ferred as 1% Feb 5 July 11 19% 
17% £37 38 . 31 ™@ 11% , Pre & Co ist p ar 11% 5 21% 12 Jan Oct 
*321q 33 18 182 7 37% 6 30% *30% 11% 18 50 (Robt) --No p 18 Feb 20% July 7 n 93 
iat s+ 37% 30% 2 % 12% 2 Reis Corp__--_- 10 19 20% 69% Ja 4% Dec 
18%, 18% 37% 37% seni 31 6 113 11% °190:* “33 } 220 iable Stores 4% Apr ¥% July 17 7 
’ *3042 11% + 130% 0% Relia Co 1 14% 9 99 42 42% Jan 
3642 36%; 30% 30% %° 11% % 134 130 ‘ 59 «66 500 Hance Mfg x83% Mar 0 Jun 1 r 
Ho He tek BG Ae ee ah Seems a eee ee spy nee 
a *130 O%2 60% °17. «17% “% 21 ia tae } Freter Saratoga RR_-—-- 18 =: 13% Ju 14, Jan 1% Dec 
#129 »=-:138 60% 61! © 17% o27 211% *20 Ys 19 19 %e 2,400 sselaer & 8% Apr 1% July 5 Jan 10 t 
_ 17 ; *20% 2 Ye 19% % 99% 0 Ren are | 24 2 24 95% 8842 Oc 
61534 6134 17% 17% 21% 21% 1 19% 198 1% *98% 59 16 Apr 102% Mar % Jan r 
7 The 7 , 2 99% 93 rs, Inc No par 9 17 73 94% Ap 
17% 173 *205% 217% 19% 19 s F 99% ‘2 *92% peel = ned ge RRC 99% Jun 99 July 5% Jan 
, 19 99 '2 /2 Ye 94% 00 Steel Corp_ ~..100 n.8 31 5 98 Feb 
*214%2 21% 19% 197 99% 99% My 941% 94% a, 4.6 Republic SB eran cimen 87 Ja 12% July Dec Feb 
3 c y / 11% 00 v preferr -.--100 n @ 5 76 70 
19% 20 99 991% 94 93% 11% 13% 34,2 6% con fd ser A_- 6% Ja 100 July 9% Nov 1 
: 94 2 12 Ye 19% 20 v prior p No = n 15 20 5 15% July 
9834 9834 94% 96 11% 11% 13 20% 19% 6% con r & Brass__--—— 100 84 «(Ja 4 83% July 7% Jan 93% Jun 
“93% 94 11% 11% 3% 20% be Hy *101% = _- ee. eines Coppe 63 Jan 15% July 10 Jan July 
: . 19% *101% __ 98 §8=« 98 26.400 referred__ ma? Jan 4 ly 15 11% 
11% 12 19% 19% 015 98 Ye 11% ; se peace... par =: 10 8 99% July 5% Jan 32% Jun 
1134 1134 19% 20% 102 . 7M, 97 ¥, 10% 280 5%% pre --------No 85% Apr 15% July 10 “4 Jan Y_ Jul 
‘ ’ 102 : 97% 9 1% 12% % 98% 90 Metals Co_ ros 4 ‘ 10 25% 39% July 
20% 20% £1015, __ 97% 97% Y 11% 1% 97a Reynolds ferred______- 8% Jan 35% July 4% Feb Oct 
? 11% 98 98 3 83 900 conv pre as | n 3 7 3 14% 
1015, __ 97% 99° 11% 115% Ble 98% % 83% a a% 3. oe ae... i: 3 See eae 12% Sep 12 July 
93 86698 11% 12% 99 ar 83% 83% y, 14 \ £00 Reynolds Sp b class B_____ 36 May 18% July 3 7%¢ Jan 
, 98 83% 83% Ye 14% 98 V4 R J) To 10 3 8 174 May 
11% 11% 99 991% 83 41 144 ; 98 5.800 nolds ( 13. Jan 11% July 9 Jan 
83 14% 14% 8% 98%, 13 %e 400 Rey 1 b 29 17 38 May 
99 99 14% 14% Vy, 98%; 36% 141% 13 3314 8. Common Co ar 8% Fe 17% Jun 5% Jan Dec 
Y y ; Y, ye 3 20 aide 
83 83 14%, 15% 98% 99 Ha 14 13% 335% 33 Ye 38 V4 - Rheem Mfg Corp.........-.No p A 13. Jan 9 Jun: 19% Dec Oct 
: ; , ¥, 8 5 28 
15° 15. 8% 99 Ve 13% seat ae8 a = 2 #37 7300 Richfield Ol Corp No 96 5% Apr 1 24% July 20% Jan Jun 
we awe! OU 7 et “37 3B etieetin 10” 10% “t00 Ritter Aabsinpe Copper Ck ae jon 3 o3a% Feb 19 11% a mae 
14%% — 33% 34% £37 38 Ya % 17% OY ¥ Roan ter 25 . 23 43 as 
6% 10% 10% *15% 15% 1,100 pewri -No pat Jan 5 11 
34° 34% *37 38% Sq 17 : 10% 6% Royal Ty The) ——-___. J (14% Ja 51% Apr 
815 ¥ 16%. .17 10 *15% 16% 8 8 2,500 id Co ( === Jan 13 
a sate + car isit rita ay - Y2 1% ona 22% th 1,700 jm + Iron mh wth ate No par 45 
: " q . 7 y, 1 2 —- 
£10% 1834 “16% 16% 8. 8 P+, 23% a2%e 324 em 18% *#30 $2.50 conv p Nov 36% Mar 
*16%2 8% 22% a 31% 32% Y, 19 51 27% No 1% Mar 
23 4 323 2 18% #50 Y% July 12 n ‘ie Ma 
23 a3f 33% 33% 1% 19" “50 51°50 BI Ss ee. cee % Jan 7M July 
*33% 34 | 19 19! *50 51 ” Be i00 ye Jan 20 2% Apr 3 i — ER 
0% 51 BL 3200 Sit Louls-San Francisca ————~—100 gis Jan 21 099% Sy 1738 Nov "12% Mar 
*5 ’ $83 referred_---~_~ 4 114 6% pa 
Ye 34 00 -cum p No par 4 Jan 8 1 ates 
33% 34% ot arr 8.100 sowny aoeees “tans é% Jun 21 = Jan 107% July 
s 33% 34) Y% Yo 1% 1% 3,500 Sa % preferred 31% July21 3 % Mar23. 96 Dec = b 
34% 33% 34% Y6 13, 1% a? 53. SS 90 eames aoes: ee Corp. new__3¥5 105 Jan 6 mK Peb 16 10934 Nov ia ae 
34% 34% el 5% 1% 1% oan 531% 53% Af . en a eke Schenley eee No = 37% Lar +4 112 Jan 4 105 
43 2 1% eam A 8 14, 5'%e% Pp 109 Fe 10 Jan 
1 53. 53 . 113% % 8% Sq 32% Co No ser 3 1 9 
1! 3 113 ; 8%, 31% 300 Scott Paper o pa Jan May 1 
m 531, Pe I ‘sai sg an 8% 33” 32% Po “a #105 % . a 500 roy posteeses = ar % Jan * _ July 4 
d 8 X35 "4 , 07 #42 a 10 referre ---No 2% Jan Ye July 
11242 112% 8% 8% 3372 34 *105% 107% 1 42 2 113% beard Oil Oo of Del. “Feb 7 98% ly 5 
8% 8% Sexe 107” *1eeie 197% a a aie shea 240 500 Biebened GS © Wo per 84 Ma Feb 14 24% July 
3474 3472 106% 107 °42 4234 ‘aie. oo Dh 28% 2,800 Seagrave Co & Co__--_-- a WKF 
y 0 buck Ye July 5 
*TO67s 107 42% 421, #1101 113% * 110 *108 y, 23 Ya 1 2,80 Sears Roe 2 18% 
108 3% 24% 5 5% 700 Inc May ¥ July 19 
*42 42%4 *110%% 1135s #109 110 a/ 24 23 2 5% 5% ’ Servel r 13 3 7842 3 
©110% 1135 10 1 23 ¥; 23% s 5% 95. 95% 13,900 --------No pa 63% Jan Mar 1 
a ie 4, Aa =: Va A 96, 96% 20% 21% 00 Sharon et Se ae saved = 2 ¢ 78% Jun ia 
; 95% 96. 21% 2.3 nv p pmenitinmantN 2 Jan % July 
nana SM 8% 5% 95% 97 21% 22% : 16 Ya 0 oo ape gy eee par 7 Si. aaa 
534 5§ ‘8 97 97 Y2 215 22% , : Ve 17% 16 16% 32 Sharpe & ef ser A_____ ’ 9% Ja 4 55 July 
. ; Y 00 conv pr --._No pa % Jan Apr 12 
97% 97% 22% 231 16% 16% 16% 16% Te 12% ~ $3.50 Prank G)_~~_- No par ti 18 26% 
: mt | 5 = le dees Jan % July 6 
23% 23% 15% 16% 1634 78% eis 12% ath 76 Ve Shattuck ( A) Pen Co. 15 8 24 16 4% 27 
Bq 17 "1, 78 ; 12% *74% 2,300 heaffer (W 3. May 33% Jun 
as OS ao eee Me are, aaa 
*771l2 78% 1 13% 4 nas 6, ; 3 s ; . ver 2 15 
ee rae Be BM Gk is "28% 26% 2% 2% ‘See Simmont Sonn nese our ei Jan 22 
*75% 16% *13% 14% *53% 54% 25% 25%, et 4 be 30% 0 Simonds + tp ee 15 ist r 25 234 un » 
< E ‘ee 2e% ae, 2654 1 atm oat aks 26% 26% 63.700 Skelly Ol fold Bisel & von 20 2 8 aie July 5 
= 3% 31 vat Y% 26% 4% 14% 1.300 No pa Vy Feb Jun 27 
2642 26%4 4 4% 30 31 26%, 27% 26 2 15 1 9 500 Gteee-Ghetiield Steck & 1 —— 1 29% 12 M 7 
45 4 32 : 26% 14% oe 1,500 ong anil Apr July 1 
ao. tee ee i ae ee es eviews SP “git uy 2 
i 74% 1 14% } 9\, 4 +7 SY, 16 *22% 1,700 & Co C__----- 3% Jan 35 Mar 
a a ae RS Ae Be 2. Smee igen eH Mey 3 
*401, 402% 4 16 16% 23% 23% 37% 38 37’ 28% 2 - 14 51, ; South Am reyhound > par 28% 6 152 a 
) ; 3, 00 tern G ...No p 1 Jan Y% July 17 
°16%4 167% *23% 2342 38-38 *28 28% oeie sae a. 8 Southeas ico Sugar__ 100 14 240 24% 
Ye 8 500 Porto R 2% Apr Jun 27 
23% 2842 38% 39% 27% 27% 14> 14% 14% 14 am 8 South ed 23 «2 17 15% 
2 % 32 3 3,200 preferr: I ss canbshins 13% Jan % July 12 
39 ». 27% 27% 13% 14% 4% 5 : 32% 37% 30 8% California Ed 7.50 Y%eJan 3 33 ly 10 
°27% 2854 14% 14% 4% 5 a Se | oa 37% eae 4 Southern {yarns ae 3 28% July 
. 00 Natur __No p Jan July 10 
14%, 141 4%, - 5 3234 32% 375% 37% 3742 151 *150 24 2.9 Southern fic Co.._____ ar 20 4 58% 
Paci _._No 700 % Jan Jun 5 
5 5 ae ap pga «= BR. SS eee 7 ae: eo. Southern Railway ------ Jan 72 (@B% 
3334 cea aae ss wae get 24%, 24% 13% 15% 50% 31% $2,100. Eoethern preferred_—----_ 10054 Ja 
‘ 00 non-cum EE Y% July 10 
3734 38 *148% 151 ; 24% 24 YY 8% 15%, 15% 32% 30% 26% 27.5 5% hio stk tr 3 7 8 
3 ; V4 6.400 bile & O 4% Jan Jun 2 
©148%2 151 24% 24% 15% 15% 31% 32% ae eet ate ae 00 Mo No par den 38 ee 
24'2 24 2 15%% 15 Ya 31% 32 Ve 27 iy 27% 27 o 57% 55 " 65 2 ithington__ eS ee i 5 Ye Feb 14 70 Ju y 28 
*15 152 31% 33 . 27 27% 57, 57 \, 57 V4 65 \, 65 Sparks W No par 55 5 32 VY, Jun 18 
% 33 %y 28% TM, =eve 1 *65 . : 33,000 8 ton some aR Ira 28 May 29% July 
2% 28% 4 * 58 Se $5 : a ee 7% 6% . Ve 700 we 5) Seiten s Sons___-_No a May bs 46% July ” 
S7% 57% 65 65 ™ 6% 7% 8% 8% nak Yo ‘ at aeaat’ dees “The) -———- N rgeona pat ao 27 ne pod 17 
"65 6542 6%4 7% BY 8% * qa % 30% : po = Gy gpa No r 3 11% 7 
te : ) .900 ao Ja ree a a ag ws 6 Jan 4% July 
° 6% 7% "BY 8% “7074 o0%_ 90% te Ae -” Spicer ferred A__ 2 1t 784 13 
- 74 \y 30% 28% 900 conv pre 501% Feb % Mar 
7% “ 8% Be *70 74 30% 30% %y 29% Ye 44 0 $3 - No ae i n 9 beg 25 
“Bly 834 70 70 31 31 Ye 29% 28 "4 % 43% 3 Spiegel Inc____ eferred_____ 33% Ju 113% May 
- 29% 4% 44 60 60 34.100 $4.50 pr 0 Jan 28 “% Feb 2 
*70 73 31 31 2834 2912 44% 44%, 4 V4 59% 11 . Cony a 11 12 64% 0 
s Vy 1,360 ee ee A TOE 591 May July 2 
30% 31 27% 287% 44% 45 *58 59% rr Ps 11% 10 10%, 00 Square v preferred____ No par Y% Apr 19 115 28 
27% 27% 45% 45%. *57 60 11% 113% 7% 71% se an Mant... te eae a8 See 
, ‘ 40 b (E R) _.._No Pp 8 May 3/, July 12 
45% 45% *58 60 10% 11% 71% 11% ane 37% 36 ¥ Squib A------- ar 610 9 33% 
. 2% 113% 100 ref series ..--No p 8% Feb Mar 6 
y tes 110 11% 70% 72% on 110%. see ae 64 ae oo “a ae ee uly 5 
1i% 11% "1 14 V4 3634 3734 be Vp 113% *1121%% 64 *63 118 $4.25 p nds, Inc____-__ an oe? 110 a 3 4% July 12 
72 ay i B/, 112% *63 *113 20 ndard Bra : a 2% Jan Ye July 
~ 3836 aa? 4H 4 “113% = 74 °63 B 115 118 110% th 7.900 = wry Co 84 pret—Na so 355% = . aan a = 
~ 11334 64! * *110 /2 y 30 i pony tat eng hen: ne? yd pdms 40% e 39% Ju y 
“113 ae {83 -ai% 113 115 “110% ae 318 2% “112% — 4.100 ay < prior he ee ~ — 35 Vs —_ ; 34% rod 2 
114 114 111111 31% 32% rc ay Ra og Y 55% 9:900 andard Oil of Calif_—-——- 3s Si“ apr 19 58% July 12 
*110) 111 i saa; eam tak 3% 3% % 56% Gi 62i4 -; Standard Oil of Indiana 2 a oe ee oe 
, 5% 61% 13,400 dard Ot) o Jersey___-__ 40% Jan 15 Jun 
33% 33% £112% 114 3% 3% 55 55% 5 ey 64% 38 Stan 1 of New Je 5 26 #1 5 
; ; 2% ; 37% 12,900 ard Otl o 11 Jan 1% July 
*112% 114 3% 3% 53% 544 63 63% 6 381 33% 900 Stand 1 of Ohio 1001 n 13 21% 
37 4 Y% 56 623% 8 Y, 38 Ff, 33 Ye 12, tandard Oi ed 1 6% Ja 
S51) 56 54% 3% 38% 3812 BMA Sov 87% Bete BT” a) gan. preload 29% Jan 18 3344 July 23 
6334 2 38% 38% 33% 33% 57 Yp 57% 44% 3 113 000 0«=s: Stan No par % Feb 29 July 5 
38% 38% 33% 332 57 57% 44% 44% 13% 113% mo% 10 7” Co (The) Lb 6_-_- 3 Vistgan 3 173% July 12 
33%, 33% 5712 57% 44% 44% *112% 113 11 ¥, 10% hg 000 Starrett Drug Inc---—-------- 5 — Feb 10 a Mar 14 
57% 57% 44% 44% 112% 112% 10 10% 10% Vy 32% 1, Sterling ner Corp -1 9% b 1 17% ly 3 
1b 44% 113 10% #3215 = 3,100 tewart-War eI eerRtEERS 15% Fe 11 July 
gi See ie a 3% G4 Gas oS 12:800 Stokely Bros preterred.——~-—--~30 13% Abr 19 30% July 8 
0% 10% 33 %, 64 + ¥, y, ’ 5 eer eee ay 1 of 
10%2 rae 32% =e = Vy => sai Lyng etre HF im 7. s 13.700 Setichar cee (The) -cce-= WN ‘0 par Pe — 1 vee ard 7 
32% 63% 16% 16 12 12% Ye 17%. % 10 . St 100 15 5 
7% 9% 35,200 Oil Co RES 5% Feb 0% July 
64 64% 16% 17 11% 12% 5 17 1 10% % 18% 300 8un fd (442% cum a Jan 3 i ly 5 
17 17% 12 12% °17 17% 9% 10% ey 18% aan 57% 1 > Class A f Corp 5% Jan 27 24% a 2 
12% 12% "1700 (17% 9% 10% 18% 38% Bis 56M 26. 126 we er Sl Te The) No per 17% an 3 (84% july 5 
*17%e 17% <n we ae 58 59 26 136 76% | 7 79.000 Sunshine a. a = Se: 
+ :000 heater Co f 19% Apr Jun 
10% 10% 18% 18% 57% 57% 124% 124% 126 7Vs eM. 30 : Super’ f Cali 100 28 48-33 11 
, y 9% 3.300 ior Oil o cidaianmmioes % Jan July 
18% 19 57% 57% 24% 126 6% 7% date 23 Super teel Corp______ 10 29% 4 16 20 
*571 eae *124% 126 . 6% 7% 9% 10 ee 2412 ou 18% 1 Had pele Paper Co 12% zee 3 31% — 27 
*123, 125° 7 7 9% 9% 23% 24 “78% 79% 21% 23 ‘200 © Suther Co of Amer (The) —-- 25 27% Jan 10 33% Jan 5 
iM 1% 9% 10 23-23% 80 80 *23 23% *32% 33 1.700 & Co ta 26% Apr 18 7a, Mar 13 
hes he og gee Ga. “Ee. BY Bo Set fini ee 
L , 1 2 Elec 428 7 
Ro. Vy 81% ho 23% say 32% i 15% bad 30 Pf: 31% aan pe eee Gould Corp _______ 
24, 24% *321% 32% Ye 14% % 30 Ye 31% 29% 70 Svmin 
32% 32% 15% 15% aS 30% 31% 31% RE + at 46. 
15% 15% 30% 32 30% 7% 
30% 30% — 32% ay 30% - 7 z ——— 
32% 32% 30. (31% 7 6% = 
4 
} For footnotes see pag : 
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Saturday Stender wate HIGH SALE PRICES 
July 15 July 17 uesday Wednesday Thu 
8 ger share “5 ang July 18 July 19 es Friday Sales for ie Sn 
share 8% per share $ per share ay duly 21 the Week — Fens. STOCK Ra 
$ per share 8 ver sh EXCHANGE Range since Januar nge for Previous 
per share Shares Lowest — lel Year 1943 
*gt Par $ per share $ per. sh Soe Highest 
a 68 *B% 87 share $ per share 
4642 46'2 ©461 Bm B'2 B5% *gl4 9 T $ per share 
*6 6! fv 2 *46%2 472 % 46 - 8% 87 1 
*12% 125, Bn on 6 6 57%, a Bato 47" cane Ph 500 .Talcott Inc (James) —_- 
48% 49 48% 49 4 11! 12 ll% 11% * 6 53% 5% 1 10 52% partic preferred esr . 7 Jan 5 8% Jun 1 
TE $4 5% 6% a, are 48483 11% aa 11% 11% 1200 eee ae LEP ENE a ans ee . (o> a 8% Jun 
a 37! 365% 373 a oe 53%, 6 a 8 47% 48! : ssee Se Se 44 Jan 12 EVs July an 45 A 
173 4 Ye 36 36% . : 5% 63 j2 7900 ‘Texas Co (The)___._______.-___2 5 10% M E% July 12 2 oe pr 
*1055 +a 2 GRttrs 16% 17% ora toi 35% 36 sete ener 5.100 Texas Gulf Rem ager 25 4544 Feb. e: ; “aaa 8% Jan Bo Mar 
265% 2732 2515 Late $44 105% 105% 1034 = 17% 1634 16% ree — res Sulphur a RES par 4)2 Feb 28 — Sun 41% Jan 5336 rod 
23% 23% 22 : - 25% 26 267 2 10% 10 193 exas Pacific Coal & Oil___- par 32% Apr 19 : 3% Jan Sy 
e 23 De 3 bd 0% 6.40 T 2. Tae 1 , 37% July 14 6% July 
°57 58 tag ; 22 22% 21% 22! 25% 27 25 “4 10 exas Pacific Land ‘ --10 14% Feb 4 ; y 33% Dec ¥, 
7 57%%4 56! ese <6 2 22 a7 : 25% 7.700 T |) ae | ‘ 19% Mar 16 41% July 
*9 9% 9! 91 58 ©5614 58 22% 21% 22 2 exas & Pacific Ry Co —= 8% Feb 9 113 J 8% Jan 18 Jul 
“10 113% «2°01 9 9 ; > *56% 58 ge 2300 «Thatcher Mfg Co__.____._Na 100 «17% Jan 4 27% ce 7% Jan 19% Same 
a , ,  ““a9 $3.60 conv preferred. _--__ : be July 15 3% July 
9% 9% 9 93 110,111 107 110 “8 9% % 8 bd $3.60 conv preferred ya ad 12% Jan 13 , 16% Nov ¥ 
$ 8% 8% 400 “The Pate No 24% July 5 28% July 
*51 53 °51 asst 8%, 9% 8% 93 107 110 107 110 4 400 The Fair_______ par 50% Feb 4 6% Jan 
F , é *50 52 li . 9% Q : 20 |e) eRe ce ee msgs No pa : 58 July 12 14 =6Oct 
6% 6% 6% 63% 6% wt. 51 53 50 Pf 8% 8% 10.300 Par oo AE. «Ey Ea eenee +4 Looe Jan 6 9% July 17 % Jan 53% Dec 
*13 13 ¥ 1 P : . 6% 6% 678 *, we | 200 $3 div conv pref ee re ~ 1 q oe = 113, May 9 52 — 8 July 
oe: 8. ee Bay SE BE oa : ‘2 Salem —e St MS ude SS 
@ _3'2 3% 33% 42% 43 Sas 12% 12% es 4% Jan 19 67 4 Jan 469 «iM 
26 26 a 3% 33% 1 43. 433, 7 300 Thompson ( e July 8 3 J ay 
gh Oe ee ta odin. abi 3% 3% 3. eh 1900 ‘Thempeon .Producis -~-2--_-No > aie odie tee ae : an 6% May 
106 106 1053, eae Bt 106 16% 16%. SS ~ 23 23% — ieee eae "Go ic, _— par 3242 Jan 10 ouie a 2 a2 Jan 15 July 
30% 30% 105% 106 6% 16 50 cum preferred______. par aig 6% Feb 
ee SE tee aus 0544 106" 108% 105% 108% ee 88.80 com proterred Ne bay 18% Mar ae duly S11 dan 3 Mar 
10 10% 91 10 8 Ye 50% 51! Ya 29% 29% r conv preferred sie” Cage 13 Feb 3 1 - Jan 26% 
, 3.000 . @imken: Matentt Aue, No par yy 7 July 7 9 %~ Jun 
23 23 22 ° 93 9%2 934 9% 93, 51% 51% 50% 51 nm Detroit Axle 100% Jan 3 107%M % Jan 15% Jul 
18% 18% 17¥ 17% 21 21%%4 21% 22 z 9% (9% 9% 95 2900 ‘Timken Roller Bearing_...._No p 10 25 Jan 3 3034 J 7s 94% Jan 1034 - 
MV, = 9 , ‘300 +‘Transameries Corp_________. / ly 10 ; Ye May 
4% 4% tle 4% i re 17% 17% = = 203, 21 4.300 Transamerica Corp No par 43% Apr 24 «52. July 6 23% Dec 34% M 
*95 97 #95 a 9 8 42 45% 45, an 16% 17% 16” *”, 3,600 Transcont’l & West Air Inc. —----- 8%, J uly 6 40% Jan + aes 
: : ; 4% % 17° a 16 380 est Air Inc an 13 10% Jun 22 50, Jul 
10 3 7 95 97 “ 4% 4% ‘ ; Transue & ~------5 17¥ 2 2 6% J y 
he, oly 10% 10% 105 A il 95 07 6 ot of’ 9.100 Tri-Continental Corp. l.....No par 12% —_ 7 re — ‘ 15% Jan ao rod 
26% 1 by V4 18 y 1, Y, 4 0». mctry- ance erred Aa. ub RRP RE 3Y. 11% J ‘ 
ast 28% 28% 26% 25% 26 * 18% 36% 182 19% oo ane .900 Truax-Teser Corp ie par eee: 8. Sa ee 1% Jan 16% Apr 
*105% 110 Pa * Y% 32% 323 > “e 26% 25 " a ubize Rayon Corp._.______. Oo par 85%» Jan Ya oun 69 Jan 
o7%e 7% ge See pa 2 + tale — 7 al 25% 18.200 BOR ee, ax Film Gorp_..No par -214p Feb 1 20%3un 26 we “9% May 
98 7 Ye #7 Y, 2 105 ¥ 7 .50 prferred ae 1% Feb xo 55 dhotn 
13% 13% O13 Ye ty 4 ie +P or” 9T%4 a0 1a 1M a FA aay <9 po RR IR a a 28% Jen 3 3 Jun 13 gs 24% July 
4 13 13% . 98 8698 . y Rapid Transit____N Jan 4 106 Ju Jan 34% Jul 
1344 13% + a 3270 ph Preterred__...--——-- -No par S%eJan 5 8% natn PA Oct 
00 Twin Coach Co_..._ = 68% Jan 4 102 May 5 a _ 9% Jun 
*64% 65 ; ae act mma 8% Jan 6 Y, ‘ Jan 773 
12% 12% o4% tin 633%4 63% “63% 64¥ U 14% July 10 6% Jan H fg _ 
62% 82% 81% 82% fee i 12% 12% ou as 64% 64% 90 
£114% 116% aE dtn ” . ogeate. 140% 81% 82% 1 git 11% 12% 16.600 Pater: Mmer Pisher Co,._:-No . 
112% 113% 112% 113 *114¥% 116% "115 116% = 116 61% 80% 81% 5. nion Beg '& Paper ha ees: UE Se 2 <* Oe 
119% 20 19% 20 oo Ngdibe # 113. 113 Bah le pore Uatow-Gaside & Carb______ ~~ a ‘ereb 7 | 13% duly 8. .@2 aa 59 July 
110 110 110% 20% 19% 20% . V2 #113. 113% n Co of Mo $5 pfd___ ay Feb 25 8234 J Jan 11% Feb 
98% 99% 99% 99% 169 109% 109 ® 19% 20% 195 th 30 Preferred $4.50 ---No par 113 Feb 19 4Jun 20 X76% Dec . 
9Vg #99 Y, ; 2 110 109% 1 @ 19% 4.500 U .50 series___-_- No ; 116% Apr 14 1 86% May 
*28 28% 284% 28) 4 99% 99% 99! & 110 108% 109 nion Oil of California par 109% Feb 5 113% 13. Jan x118 
s + ) ce 18 | 80Bie 0p” 8.800 Dales Seals BE Go + ; May 26 Apr 
29% 29% 28% 29% 28% 28% 28% 285 99% 100 991 3.500 Union Pacific RR -~25 185% Feb ys 105% Jan 
97 3 @ 28% 283 s 2 100 1.100 ic Aieiite i 4 3 20% July 6 114% Oct 
105% 105% *105 r 10 4 28% 29% 29 Ye «28% 28 . 4% non-cum ~---100 9342 J y 15% Jan j 
5% a 30! 4, 28% preferred_ 2Jan 3 111% Jul 22% Jul 
311 - 4 104% 1047 : 8 293%, 303 : 1600 Union Tank Car___._____.._No 100 92% aduly 7 80% J y 
eee ae! ee” ae ae ee 106 106 oe 12,400 United ye eto. eos: oe 79% Jan 81 xk 
21 211 ? te, Y_ 1167 1 ‘ 4 30% 3 ‘ : 5% conv a 25% . y 24% J 
a ee eae ong ae ae ee ee a ae le Gee amen 160 BP = dp a aie oe 
Ps -- . ’ 221 a 4%% uccierred __.._._...... 2 5 ‘ 4 y 
in oe bets irietel ake. ae et (ano Gee eee Oh oo 2 te oe i EB 
1% 3 : is "24 247 *68 T0¥ ees same 5% co Leia Recr ater Quer 20! : July 6 His o @ July 
a re il ie ie ee eo a Se e-em oe par 20% May 4 22% July20 16 Jan 22% Mi 
a7. UM 16% 17— i 36% 36% 1% 1% 1% 1% . United-Carr Fast Corp__-__- No par 61 May 5 70% Jul 13 109% Jan 114— 23 
* 104 #10334 104% ine? 4 Ras, 16% 165% oA rt 35% 36 : cane os Corporation.________. z m4 ol 22 Jan 3 26 . ve 21 wou Jan 69% hae 
8 7%, TY, 104% 104¥. +4 4 1534 16% 7 | =" Sai el ARR Re ar 1%,Jan 3 - Ye Jan x26 
58%, 58% 573 4 7 7% 3 ay 104% 104% 2 1 ey 7,800 United D ------------No par 315 1% July 1 aod Jun 
- 57% 1%: T% 3 103% 104% rug Co_-_-- @ Apr 19 37 4 an 2%, M 
10% 10% he be 58 5B M4 56% ; 7% 8 ‘ -s 400 an cin... ... | Me on 5 12% July 10 17% 4 May 
ee 33 V4 ots Ht ti 16% S . a poten 58% shin Ah, ar United Perecss toc * Sich Re No par 9514 road ‘ 10832 ed : 1% yo Prt = 
4 87°%4 87% 88 : 2 32% *315 323 : { 10% 10 105 n Preferred ee ee 1 6 Feb 5 “Hy uly 94% Dec 9 
15% 15% 1% ey 87 87 86% 8614 *32 32% 315 bh 6,900 United Electric Co a ode 100 45% Apr 1 ® 4 Jun oT 2% Jan : Dee 
15 15 Ae aT 1% 1% ee Mere: BE * COM aK 1.900 United Engin al Cos_..-__-_- ee eee ee ee ee eee 9 Jen 
38% \ . bb 14% 147 » 2% 1% 28 _, 86% 2.200 Unit gineering & Fdy__---.-- 5 an 6 11% July 5 i - 66 July 
°104% Pn ts oamaae 38% 37} 37%. ~ nt 14% 157%, viaee 1% 39.600 tere gf -----------+ No per a * mm 5 33% July 14 an = 9% Jun 
6% 6% acon. eh 8 104% 104% 104% 1046 46 363 1,800 Wi japon Nope? lesen 3 aden 3 | 306 oun 76% Sep 
/ %% 5% 6 6 . 04% 10435 104% , 2,500 United Merch nica AD 1 eJan 3 2} +4 Pp 
1041 erch & Mfrs I 13 4 Jun 8 157 Ye Jun 25, 
*12% 12% 11%, P 6 6% 6% 4 160 5% EI 1 % @ July 20 ¥e Dec 
( 12 F 6 6% preferred ___ 2812 Jan 19 3 a 
*104% 105% ? ° 11} 115 i 8 3,200 Unit 2 aan aacaaraataa 100 Se 3934 May 3 163 mes as 
i isk |. de_.363 soese 100%, 108% 108" ie..: 4s 11% 11% ed Paperboard__.-_________- a Soe 2° ep ee ss — 29% Dec 
© 1/ 4 % y 4 $3 ; J Ist cioesecocriae par 77 
13% < ere 2H “178 178 deabae — 130% B1% 1624 ten 4.800 v a ean ee ccinitemntigpinietel - par 9715 ve ™ 13% rad 3 4% Jan 13% May 
47% *46 47% > </2 12% 12% : 8 179% 17 z . 8 Gypsum Co___-__-_____- o par 14% Jan = y 84% Jan 
43% 43% /s *46 = 477 aan ‘ 12% 12% 9% 30 7 20 3 21% Feb 17 1 9942 Dec 
No a amie Be Same ee el Se ee tae: See: Bec 
% 25 24 , 'e 7 1 a 1% 41% ‘8 es | 5% iio icines 5 y ar 13 16 ly t 
241 1% 73 a 40 5, % conv - 8% Jan 8 Dec 
oar bas 8 #111 112 “ cil ‘ie - iM Ye 24 ts oni Brg 7 * M4 Wass 4 r4 industrial Chemicals ---No par pf “Jan : rt ed an 39% —- OM os 
, "8 8 BY. 72 11 (112% % ba 23% 24% " ather Co “igre 4%, Apr 24 yy, 4 Jun 441 
10 10 10 7% 8% BY ce 111 =112% *111 ha 2.700 itinhueertaaA........ No par 5 43% July 11 30 4% Nov 
|, a , Jan 19 Jan x423 
36% 36% - 10 10 10 ot 8% 1% 8% 2 112% a Prior oa cl A.__:____No par 16! 8% Jun 28 4 ¥4 July 
! } é “eJan 3 : Jan : 
*460— «50 oa6 36 “2 35% 36% 36% 9% *9% 10 2 1% 26.200 US preserved... 4002--. 100 ‘ 25% July 3. 137 1% Apr 
, > g7 10 Lines Co aa 110 Feb 10 1 3% Jan 197 
*41% 42% 41% #8 *46 47 ©46 & 36% 36% 36% ? 1,200 Pr a 1 112% May31 1 9% Apr 
47 2 35% 35% @ eferred 5% Apr 24 Jan ll 
"1% 2 13, 41% *39% 41% £40 % . 47 47 #46 2,200 US Pipe & _..10 8% 9 July 12 4% 4 Oct 
-- Ve Jan 2 : 4 Nov 
54%, 54% 53 1% 1% «1% 1% 41% 40% 41% ose% 50 100. US Playi Foundry_.-.....-.--- 20: 30% 2 10 July 6 8% N 8% July 
°136% 137% °137 54% 52 53 Va 62 va 1% 1% 13 9% 41 400 Us ying Card Co______. i 4 Apr 19 37% Jun 27 29 ov 9% Jun 
Ye 53% 4 1% 13 Plywood Co Sanne : 40% Jan 3 2 Ye Jan i 
*60% 61 594 137% 137 137% 1374 4 514% 53% 501 oy 5,100 tU S Real Tp----—— ----- 47 July 20 25 37% May 
3 y ty & a age 35% Apr 18 4 Ye Jan 4 
*754% 78 ane 60% 60 «60% 4 137% 137% 137% Ya 51% 10.500 U BREE No 42 July 10 2 July 
Ye TT 4 59% 60 a 137% 137% 8 Rubber Co__ par 1 Feb 2 32. «dan 1 
61% 62 eh I ag 78% 78 58% 60 s1% 8 oe ee eee eee, ae See sr Te Rae 
134 134 133% 59 «60% ‘ ; 1%... %7 ° 3400 .U6& Smel preferred_._-100° 130 54% July14 25% 7% May 
27027 +s +f lle ~ Pl . ee. ia ie 38%. 99! 400 US Smelting Ref & Min_.-----.50 52" a? ee oo a. 
*47 = 47% °47 is 26%% . 26% 26% 132. 133 13 “e 59% 67,800 U - ____-50 “2 Feb 7 61% July 13 30 Dec 
, 2 132%, ‘ U 8 Steel Corp 69 May 25 46 Jan 
"3% 4 ae 4747 ant 26% 27 va 2;200 P No y 77 July 20 62 May 
3% 4 3% 3% 3% 3% ye 47 46% 47% 26% 26% 3,100 US Tobacco . ped Bs Apr 19 63% July 10 pron Jan 14 Nov 
*98 100 rit a PO tou 3% 3% a. ok 3% 3% ce ae 190. 40 eomeamer peel a. a a ao} ae =. ae 
*17 172 #163, *98% 100 298 ¥, ‘8 3% 4 ozs bl *900 Uv erred__ 25 27% July 3 July 
; 100 3%  3Y nited Stovkyards Corp___. _____ 44% Apr 26 20% Nov 29 
*5% 556 Bu, a7 *164% 17 °163, *98% 100 onal. 8 4,500 United ards Corp_._. __---.1 48% Feb 23 Apr 
“38 387 tt SY 5% gah’ 2... 37 98% 100 =r Stores class A_ Tra 2% Jan 28 = 4% Jun 29 san 50% Aug 
“76% TI, -x1S34 75% 38 38% “38. 38% 3% 8% OM soo SSubeaamnedemant aie aces No par avers 3: Saas 2 1% Jan eae 
*168%2 169° erty 74 74% ‘s ee s 5% 1,100 -Cyclops Steel Corp Jan 18 99% July 14 ~~ 3 Oct 
2 168% 168% 2 74 74 38 38 . Universal Laborato <---+1 14% Jan 4 y 56 Jun 
2 16842 169% *168% 169% shane 13% 714 74Vs 370 ratories Inc... _..__ 1 3%-Jan 4 10% _ 5 13% Dec 88 Oct 
169%, * 230 - Uni . No par ~- y y 5 27 20% July 
: 2 -*168% 169% - eta ee eee oe foe'st | te deme 7 fg a Fk 
: ul ‘4 
i220 21 22 20% 205s % foo 162 Marzo 169 Feb 25.150." Jaa 75% July 
*46%, 48 a 12% 12 12. ~ Ye 21% 21 21% V ; au 165% Nov 
*118% 119 11834 118% oaantoe 47 °47 | oe (12% 12% rt ti 2% 3.200 .Vanadium Corp 
1334 13% 13%. , 118% 119 118% 47 48 e 2,500 Van of Am__..._No py BW 
‘ 4 13% ‘ 118% 47 47 Y, Norman Co 17% Jan 
m=” Su 485% 49 pte de be 13% 432 a uae 118 118% a+ lam a pe SPREE ee see tee 25% July 
*80 = 83% 2 *49%_ 51 M4 4 13% ; 7% Ast me 37 fred 8% Ja: 
80 «85 °83 °78 83%, CCT 249% 51 ¢ 13% 3,600 .Vertientes-Ca 100 Jan 3 47% July 2) 25% Jaa 12% Feb 
“i “ae SS am oB% 388 7. an wa on: ae wie 126% Jen 28 119% gun 13 ee Se oe 
+ 4% 4% > 8 253% 25% 2 87 852 ; __. -Vieks Shre 41% ~ “oe a 
150% 60% 59 4% 4% ~ 245% 25% 4. 2% on ve & Pac Ry.__- ¢Jan 25 49% July 21 a an 
145.) 4644 116 116% 11648 116% so% 6o% com el” “a% 4% 2,100 vietor p= 70 Feb 11 853 yuyio $1 Jan 85 Aug 
: *45 246 ve 116% 116 11 61 = og 2,500  Va-Caro orks 5 4July21 57 Feb ug 
*38% 38%% 38%; 2 4342 43% saat 642 116% 116% 9 59 900 lina Chemical N 21% Jan 7 25% Jul 6712 Ma 
; ‘ Rien y 13 20% N y 
35 35% a 38% 38% 38% 3% 46 43% 437% 116%2 116% 770 6% div partic es ie 4 4 Feb 4 5% Mar 24 ad 26% Feb 
*117 119. 352 35. 35% 38% 38% °38% 33844 430 43 Va El & Pow $5 pref.._.._____ oa 52 Feb 9 623 2% Jan 6% Jul 
et — Bo 120 a“ 3% 3514 = ai 38% 38% oo bi mee Coal & Coke “% ptd_--100 113% Jun 14 116% ree A. 39 Jan 68% July 
*150 ©6165 *150 165 “118s on Ye 35% ae). ar Co —- A Feb 17 52 Mar 7 20% Jal aa es 
£150 165 Pi 119 50. Wul preferred rod Jun 21 39% Jan 15 27 n 45 Oct 
150 165 can Detinnin 33 Apr 19 ; Jan 40 
; #55 57 -—— Preferred & °c 100 102 Jan 4 P+ oo ?1 29% Jan 35% a 
12% 12% 55 55 #54 543; 100 149 Feb 14 155 Sul: #7 80 Jan 110 Aug 
2934 293, aaa 12% 12 12% 5434 55% 56 s8% w y 6 113 Jan 150 Nov 
} ‘ 
., 108 +106 Fg 2934 2934 at 12. 2 61 56 58 cos. ie 
*54% 55% 54% 55 *106 107% *106 29% 29% 297 12.12 1.800 ween RR 4%2% preferred____100 
Os Ot 18% 18% 18% 18% ot se 10722108 107% an “Wo per. 10%'3an 19 . 12% duly 10 24% Jan 40% Dec 
5% = 9% 9% 2 18%  *18% 18% Save SAY 53% ¢ _. 4% % pref Heber? 2%apr 1 38 bey 2 7M Jan 11% Ma 
: ”* 9% 9% 19% Ou 18% 18% * 300 “— ) dvssetay G & W____N 100 105% Mar 21 106%, roof i3 —_ 2 28% July 
va 8% 9% 13,100 Dhw tedeomn preferred____.No par an te 3 103 Feb 109. Jun 
: Walworth Co ------No par 17% Jan 1 uly 14 38% Jan 54% 
ae 4Jan 12 18% May 26 Oct 
om 7% Jan 3 10% J y 15% Jan 18% May 
Ye Jun 27 4% Jan 9% Jun 
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* NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES TOC Previ 
ae ig uote 4 — Wednesday Thursday Friday Sales for NEW TORK STOCK Range since January 1 “—- a 1943 
¢ oir dette Pitas — July 19 July 26 Juty 21 the Week EXCHANGE Lowest Highest - Lowest Highest 
fade ~ 8 aq per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
“1% 3 et: , . “ 10% °9% 10% 10% 10% “912 10% 500 Ward ‘Baking Co ol A_.....-No par 8 Jan 27 11% Mar 31 4% Jan 13 May 
£56 57% 56% 564% 56 Bi. anat at 1% 1% “1%. 1% 1.700 Class B No par 1% Feb 9 2 Apr 3 % Jan 25% Mar 
“31 32 32. 32% *30 «(32 a>. os °31% 32. : ~o ; Warren Fay & Pi “Wo par «225, Feb 14 33% Jun 27-22” Dee 32% ‘Apr 
*24% 25 24% 24% 245% 245 24% 25 224% 2 be igs dane ick. mo 22 e 25 24% July 12 % Apr 
19 19 18% 191 18 is mer 3% 2 8 24% 25 200 on wae por Y Apr : y 15% Jan 23% Sep 
30 30% 30% 30% 291, “4 Hg “ 185 18% 1B% 18% 1.700 Wa Motor 15% Apr 25 19% July 6 12% Jan 20% Dec 
10 10 9% 10° “i —_ — 29% 29% 29% 284% 29% 2,000 Wayne Pump Co. ; 23. Jan 6 30% July 11 17% Jan 26 July 
; 24% 243% 24% 245 243¢ Bn, v2 9% 9% 9% 9% 9% 11,700 Webster. Eisenlohr___._......Mo par 6% Jan 3 10% July 5 2% Jan 8% July 
*B0% 81% 80% 81 °80.SB1% eo si% “3 a H+ dy Stes png : = wo poten ae od Si Jan *e a3 fod % eg _— Fad po 
j ; 4 P m < 2 Me _ —_ ; ‘ ba Vv 
36% 24% 24% 24% 23% 24 23% 24 23% 24 23% 23% 7,000 West Indies Sugat Corp_____...1 +18% Fea 9 25% May 3) 8% Jan 20% Deo 
' 104 104 103. 104 R~. A - 33 oe, 92% 93 92 92% 210 #$West Penn Electric class A-- No o 83 Jan 3 93 July 19 50% Jan 8 A 
“96% 97% 96% 96%, 4» 9614 103% 163% 103 103 103 104 ‘450 1% preferred 96% Feb 16 106% July 5 67% Jan 99 Oc 
117% 17% Ph ee 06° 6¥ 9642 96% 97 8 8697% 96% 97 200 6% preferr 8512Jan 3 97 July 21 57 Jan 87% Oct 
V4 2 64% 117% *1164% 117% 117% 117% *116% 117% 116 «=: 116 #4 450 West Penn Power 442% Sia 277100 113% Apr 1 117%Jan 10 108 Jan 119 §=Jun 
26 426 2644 265% 25% 26 *26 «= 26 Ye 26% 26% 26 ~=—-.263 1,600 West Va Pulp & Pap Co__.._No ger 16%Jan 4 28 July 10 11% Jan 16% Oct 
‘a ne 107% 107%  *106% 107% 106% 107%  °106% 107% = *106% 107% 10 6% preferred__.-__.________. 103. Feb 1 107%July 7 103 Jan 110 + Sep 
tH cae 33%e 33% 33% 33 33% 335% 3352 33% 32% 33% 3,600 - Western Auto Supply aaa? 26% Apr 25 35% Jun 13 19 Jan 3:°S Dec 
* 3 ‘4 . va 5. 5% 4% 5 4% 5 54% BM 4% 5% 6.900 Western Maryland Ry__-.-----100 3% Jan 7 6% July 5 2% Jan 6% Apr 
. # oe 13% 14 13% 133 ae 14 14M 13% 13% 1:600 4% non-cum 2nd preferred_._100 7% Jan 3 16% July 3 5% Jan 11% Apr 
we ion de. | uu Bu BE ek ok Se Set | Spee Net ANOS Suto Sicauyio Sor ae be 
: oS es <5 "2 29% 8 2 29% 28 2834 2,500 - Class B-—---_-----~-...-.-- ‘0 pa 4 Jan V4 July ov 
= 28% 26% 28 25% 27 V4 26% 27% 265% 27 V4 25%, 26% 7.200 Westinghouse Air Brake_._._No par 21 Apr 24 28% July 10 15% Jan 24% May 
t+ 105 102% 104 102% 104 (1025% 104% 102% 103% 101 + 1013 4,600 Westinghouse El & Mig_......__- 50 x91 Feb 7 108% Jun 19 81 Jan 100 July 
1 2 133 | 133 133 *132 133 *131% 133 *13114% 133 131% 133 70 lst partic preferred___.....-- 50 12742 Mar 8 138 Jun 17 120 Jan 13606 Jun 
ey, Bees 3546 35% 35 «35 3434 34% 34% 35 *33% 35 900 Weston Elec instrument.___-- 12.50 32 Jan 4. 36 Jun 24 31 Jan 40 July 
110. 112 a °31%2 32 312 31% *30% 31 31 32 700  ‘Westvaco Chlorine Prod____- No Par 25% Jan 13 32 July 21 22% Nov 29% May 
106 1063 oe $3 : 110,112 “110% 113 110% 113 110% 113 ma $4.50 preferred___...--.._ No par 105% Jan 12 110% July 1: 106% Jan 112% Jun 
106% 106% 10634 1063 *106 106% 106 106% 106% 106% 9 $4.25 preferred -—...~..-. No par 10142 May 26 106% July 13 om aan ‘ome pages 
“oni ee wk 77 7. a °76 = 79 1 6 “736 80 Wheeling & Lake Erie Ry------ 100 459% Feb 19 77 July1%7 52 Mar 60 Apr 
30% 303 a2 610% 102% 102} 102% 102% 1025% 104 *1025 104 180 5% % conv preferred_________ 100 97% Jan 3 103 May18 85 Jan 99 Oct 
th ef a 29 ‘ 31 29% 303 3044 30% 30 31% 2812 29% 8,000 Wheeling Steel Corp__..__.- No par 2012 Feb 7 32% July 10 18 Jan 24% July 
oo 4 —" 82 2 Loy 4 ‘81 8 83 82% 82% 80% 82 79% 80 480 $5 conv prior pref________ No par 66% Jan 28 84% July i4 58% Jan 71% July 
J 22 21% 22 22, 22 “21% 22 *21 22 21 22 300 White Dental Mfg (The S S)__..-20 18 Feb 7 22 July 318 15 Jan 20 Jun 
+ OEE ae By 27% 20% 27% 28 275% 28 27% 28% 26% 27% 8,200 White Motor Co Sails 20 Feb 7 «29% July 7 13% Jan 22% Aug 
aa o% 68% 9% 868% “9% 9% 8% 9% 8% 8% 1.400 White Rock Min Springs....No par 7% Jan 24 11 Mar 23 3% Jan 10% July 
“35 9% 4 84 8% 8% 9 82 9% Bg Ble 7.100 White Sewing Mach Corp______--_ 1 5 Jan 26 9% July 5 25% Jan 7% Oct 
°85 | 87 - z 83 82 82 x84 84 82 85 *80 84 30 $4 conv preferred_.__...._.No par x64%2 Jan 24 86 July 12 40 Jan 86 Apr 
he  # ' 28% 30. *29 30 ‘28% 30 99 30 *29%, 30 ee RR 20 24 Jan 27 29% July12 220% Jan 27 Oct 
so Rs. 82 8% 81% 8% 8% 8% 8% 8% 8% 8% 2,100 Wilcox Oil & Gas Co__.-__.--_..- 5 4% Jan 14 9% Apr 5 2% Jan 6% July 
24 lik 17 17% 1742 18 Ye 17% 18% 17 18% 16% 17% 114,800 Willys-Overland Motors____-__--- 1 6 Feb 3 20% July 5 2¥% Jan 9% Jun 
% "2242 23 21% 22 2153 22% 22% 22% 213%, 223% 205% 205% 1,400 6% preferred (called)_.__--__-__. 11%, Jan 6 24% July 5 wh indi pass youal 
a 11! 11 11¥, 10% 11% 107 11} 10% 11% 10% 10% 23,300 Wilson & Co Inc__---_-_-_.. No par 8 Jan 3 11% July 10 4% Jan 9% Sep 
9: 5 ng 93 93 292 | 93 92 92 “90% 92 #88, 91% 200 $6 preferred__........._.. No par 80% Jan 4 96 July 10 57% Jan 8642 Oct 
13% 13° 13% 13% ‘ 13% 13% 13% 13% 13% 13% 13% 12% 1,100 - Wilson-Jones Co 10 10% Jan 5 14% July 14 9 Jan 11% Apr 
1 t+ Oe 23 33% 22% 22% 22 22% ss 6622 99-22% 600 Woodward Iron Co_______._____- 10 19% Apr 27 24 July 6 17% Jan 241% July 
<2" 42% 42%— 42 41% 42% 41% 42% 42 42% 41 41% 6.400 Woolworth (F W) Co 10 6% Jan 3 423% July 17 30% Jan 42% July 
33% 33%, 32 337 31% 323 31% 32% 32 32% 30% 31% 5,600 Worthington P & M (Del).._No par 20% Jan 4 33% July 1; 16% Jan 25% Oct 
"101 ok “101 sik *102 bait *102 “0 § “102 sie #102 hit Wa 7% preferred A 100 10142 May 26 105 Jan 27 104 Dec 149 Sep 
toa es *95 -- *97 és > ke “97 ez *97 zs ie ted 6% preferred B_.__-___--__.. 1 94 Jan 12 100 Jun 23 100% Oct 134 Sep 
“72% 74 *73 74 73 73 “71% 74 73 73 72 72 300 Prior pfd 442% series.__.._.. 100 47% Jan 5 73 July 14 44% Jan 54 Jun 
*73 74 “72% 74 713% 73 *73 74 74 74 73 74 600 Prior pfd 442% Conv series_._100 49 Jan 5 73% July 14 46 Jan 57% Jun 
‘7 80 *78 80 °77 80 #77 80 “77 80 7 77 10 Wright Aéronautical________ No par 6942 Jun 8 8742 Mar 14 "BY, Dec 108 Apr 
69%2 69% 6942 69% 69 = «69 x70 70 69% 69% 69% 69% 600 Wrigley (Wm) Jr (Del)....No par 58 Apr 26 70 Jan 12 658% Jan 70% Sep 
@ 
Y 
*36 37 36 36% 36 36% 354% 35% 3534 3534 35%, 35% 1.800 Yale & Towne Mfg. Co.....__-._.25 27% Mar 6 36% July 17 21% Jan 31% Sep 
13% 13% 13% 14% 13% 14 14 15% 14% 15% 14 14% 48.900 York Corp__----- 1 9% Apr 25 15% July20 ®.. cat: rivets 
20% 20% 20 20% 18% 19% 19 19 2 19% 19% 18% 18% 6.100 Young Spring & Wire... _ No par 14% Jan 3 20% July 14 7% Jan 17% July 
*41%q 41% 39% 415% 3956 40% 40 40% 39% 40% 38% 39% 9,200 Youngstown Sheet & Tube__No par 335% Apr 24 42% July 5 30 Jan 41% July 
*10¢ 104% 104 104% 103% 104 103% 103% 103% 103% 103 103% 410 5%2%, preferred series A______ 100 96 Jan 6, 104% July 7 82 Jan 98 Nov 
171% 17% 16%, 17% 165% 16% 16% 16% 16% 17 16% 16% 8,300 Youngstown Steel Door_....No par 1@ Jan 3 17% Jun 28 9% Jan 16% Jun 
43% 44 42% 44 41% 42% 414% 42% 42 43 40% 41% 5,700 Zenith Radio Corp. --No par 33% Jan 3 44% July 12 19% Jan 37% July 
5% 5% 553 5% 5% 865% 5% 5% 5% 5% 5% 5% 7,500 Zonite Products Corp 1 3% Jan 19 65% July 5 2 Jan 4% May 
*Bid and asked prices; no sales on this day. tIn receivership. a Deferred delivery. mn New Stock. rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
ions | i the New York Curb 
Transactions at the New York Stock Exchange Transactions at the New 
a 
: Daily, Weekly and Yearly 
Daily, Weekly and Yearly ally, Weekly an 
8 
Stocks, Railroad United States Total Number 
Number of and Miscel. Foreign Government Bond ( of “see ae th neg, 

Week Ended July 21, 1944 Shares Bonds Bonds Bonds Sales an Week Ended July 21, 1944 Shares) Domestio Government Corporate Total 
Séontay. 1,482,440 7,812,000 rh eed ae Sarees Monday. 412,485 521,000 47,000 20,000 588,000 
Tuesday iets 1,278,760 8,390,900 423,0 , 831,900 * 311,730 625,000 py ~-+ SE ACA 681.000 
Wednesday 1,138,700 10,233,800 451,000 8,000 10,692,800 Weanenday Sra ee8 577,000 10,000 bh PTR 587,000 
Thursday 1,342,910 10,045,500 prog a ex ey Thursday 297,375 499,000 SONS: oo upez. 533,000 
waaay 1,420,700: S71QRES 402,508 ' vane,000 Priday ai 339,570 609,000 7,000 1,000 617,000 

Total --— 7,094,220 $50,265,500 $2,430,000 $69,000 $52,764,500 Total 1,826,540 $3,115,000 $163,000 $30,000 $3,308,000 
Week Ended July 21 Jan. 1 to July 21 
aa? Ended ae Pp 1 to cae A 1944 1943 1944 1943 
. 1,826,540 1,388,140 38,818,460 49,065,079 
Btocks—No, of shares 7,094,220 4,724,050 153,993,352 199,259,760 Pee, ae ae 
Bonds Bonds 
U. 8. Government $69,000 $99,000 $3,807,100 $1,949,100 Domestic $3,115,000 $3,884, 000 $106,308,000 $132,722,000 
Foreign vs 2,430,000 2,923,500 66,145,500 73,981,600 Foreign government 163,000 283,000 6,524,000 9,090,000 
Railroad & industrial 50,265,500 60,891,800 1,678,478,700 2,128,804,200 Poreign corporate. 30,000 35,000 621,000 785,000 
Total $52,764,500 $63,914,300 $1,748,431,300 $2,204,734,900 -Total $3,308,000 $4,202,000 $113,453,000 $142,597,000 
i 
| Stock and Bond Averages 
Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 
Stocks— mx 
10 
30 20 15 Total 10 Pirst Ghane 10 Total 
totais vende “ties Gtocks “triste Walls «falls ties © Bom 
Date— t r 
tenet Soa 150.49 42.46 24.21 53.78 107.36 109.29 81.89 110.94 102.37 
pf . Cae Se 149.28 42.09 23.92 53.31 107.34 109.25 81.79 110.91 102.32 
, ~~» ae 148.10 41.79 23.83 52.92 107.35 109.16 81.67 110.81 102.25 
gg sate 149.01 42.38 23.97 53.35 107.41 109.13 81.75 110.69 102.25 
eR SS 148.27 42.04 23.80 53.03 107.43 109.08 8201 110.73 102.31 
BIE Wilsishesnictnaieaiie 146.77 41.53 23.55 52.47 107.34 109.01 81.35 110.64 102.08 
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344 
FRIDAY - WEEKLY - YEARLY 
NOTICE—Prices are “and interest”—except for income and defaulted bonds. Cash and defer delivery 
the week, and when outside of the regular weekly range are shown in @ footnote in the week in whieh they mang No bmn a ag ay A the week's range, unless they are the only transactions of 
The italic letters in the column headed “Interest Period” indicate in each case the month when the Ponds mature. ee ef euch salts ie competing Ue snags for the pene: 
RANGE FOR WEEK ENDING JULY 21 
BONDS Friday Week’s Range 
New York Steck Exchange Interest Last or Friday’s Bonds Range Since ap ded Frida Week’ 
R 
Period Sale Price Bid & Asked Sold p> + eee 1 New York Stock Exchange Interest oe. o- Friday's. Bonds Range Since 
U. 8S. Government Low High No. Low High Chile (Rep) (Continued) — Period Sale Price Bid & Asked Sold Januar 
Tre ‘“ 9 ed) ary 1 
asury 4%s 1947-1952 4-0 ” 110.29 110.29 2 110.29 111.23 oExternal sinking fund 6s 1963 ton. Bin No Low Hioh 
Treasury 4s- 1944-1954 J-D 101.15 101.18 6 101.15 102.29 46s assented eR u-K - 19% 19% 1 17% 19% 
Treasury 3%s 1946-1956 M-S 105.9 105.9 2 1059 106.9 SChile Mortgage Bank 6%s 1957 ry 18% 19 35 16%2 19 
Treasury 3¥6s _.- 1946-1949 J-D ©104.22 104.24 _ 104.28 105.18 46%s assented_________ “1957 = "16% - sone 17 18% 
Treasury 3%8 1949-1952 J-D ©110.14 110.16 110.16 110.19 im ee 17% 16% 17% i9 16 18% 
Treasury 3s ~ 1946-1948 J-D °104.14 104.16 104.20 104.20 A6%s assenied._.____. 1983 J-D “16% - sa 17 18% 
Treasury 3s a 1951-1955 M-3 *111.7 111.9 oe Saree AGuaranteed sink fund 6s 1961 J-D 17% 16% 17% 19 16 18% 
Treasury 2% 1955-1960 M-S 1128 112.8 2 111.20 112.9 46s assented casita “> “16% * = a“ 17% 18 
zreandy 7 1945-1947 M-S 102.16 102.18 102.20 103.11 AGuaranteed sink fund 6s 1962 A-O 17% 16% 17% 43 15% 18% 
abape ol } mess -1951 M-S *106.18 106.20 “~~ - 406.24 106.24 46s assented... 1962 u-B *16%2 -- = 17% 18% 
reasury = 1951-1954 J-D 109.15 109.17 109.3 109.12 4Chilean Cons Munic 7s 1960 -< 17" 16% 17% 30 15%. 18 
Treasury 2% 1956-1959 M-S 411.26 111.28 1119 111.11 r,s Taraersnadiernrccmammmnanes a. oe gs “ 1612 16% 
ai seg A 3%48_————---------- 1988-1908 J-D 111.25 111.27 111.10 111.10 AChinese (Hukuang Ry) 5s 1951 M-8 *15% 16% F 14% 17% 
Treasury 2%0. ----1900-1808, =D *112.4 112.6 111.7 112.6 Colombia (Republic of)—- = ole 26 25 26 26 16-26 
sreneuty 3768 . 1945 J-D 102.22 102.24 102.28 103.9 46s of 1928 Oct 1961 A-O 
creamy 2%s__ mer M-S : 106.16 106.16 10 106.16 106.24 DED GE Binh rinnc_cdean 1068 1-3 6942 69% 5 57% 69% 
pene, Site 9-1953 J-D *107.2 107.5 _ 106.16 106.18 3s external s f $ bonds____- 1970 69% 69% 1 571, 6915 
Erinn Qos ee cae M-S *107.17 107.19 EB 4Colombia Mtge Bank 6%s me ae 1947 4-O 50 “% 50% 51% 32 3934 51% 
a wget 248 pe toes M-S _  *103.26 103.28 __ 103.31 104 4Sinking fund 7s of 1926_______ 1946 < 4l'2 41% 41% 5 34 41% 
are M$ tes M-8 103.15 103.17 "403.17 103.22 ASinking fund 7s of 1927_______1947 F o *40%2 _- ia 34 413% 
tr ry hg a 1962-1967 J-D _ #100.13 100.15 ~~ - 490.11 100.17 Copenhagen (City) 5s NE “A 41% 41'2 1 36 41% 
are dl eins wenn nnn - =~ - 1963-1968 J-D *100.5 100.7 100 100.6 25-year gold 442s 1953 J-D 79 75% 79 11 59%4 7 
Conese ts enengnatienan aoe amen — oo ra J-D 100.2 100 100.3 10 100 100.5 4Costa Rica (Rep of) 7s_ 1951 M- -- 752 76 2 5742 76 
2... ee tens J-D 100.4 100 100.4 4 100 1006 Cuba (Republic of) 5s of 1914____- 1490s 3232 10 2. 33 
Treasury | te sees M-S ¢100.7 100.3 €100.7 11 100 100.7 External loan 4%s___-.________ 1949 ey 108 108 108 1 103% 108 
- —........._. 1981239 M-S *100.16 100.18 - 100.9 100.18 4%s external debt___..___.____1977 J-D *106%  - -- . 104% 106} 
Kay dom -1953 J-D *106.25 106.27 _ 106.9 106.9 Sinking fund 5%s__-- ~_ 1953 *e 106% 107 4 10034 108 1% 
eeanare 3\Ga ae toes J-J3 102.2 102.4 ts _ liye SPublic wks 5%s___--__--______ 1948 oA 110 110 110! 8 104% 112% 
Treasury 2%s 1986-195 J-D *107.10 107.12 . 107.9 107.11 ACzechoslovakia (Rep of) 8s ser A_1951 4-0 152 152 2 13934 152 
Treasury ee ae io M-S *100.12 100.14 100.2 100.11 4Sinking fund 8s series B______1952 A-O 70% 70% 70? 1 59% 71 
Treasury 2s Mar 194 yo J-D *104.3 104.5 ee. RE $A Denmark 20-year extl 6s__--___ 1942 I-3 - *7 -- ne 59% 68% 
Treasury 28..----------- Dec Ao an -196 u-S *101.30 102 _. 101.31 101.31 External gold 5%s___-_________ 1955 F-A 88 87% 88% 10 69 89% 
Treasury 28....--------- — rte rt of d-D “104.25 104.27 __ 104.8 1048 External gold 4%s__---__-_--__- 1962 4-0 89% 89% 2 71% 895 
Sreasury 26_...._..---..8 s JJ "101.22 101.24 101.26 101.26 §ADominican Rep Cust Ad 5%s___1942 -- 82% 84 20 67% 84 
Saamey 2s ne PRE De i ety M-S “101.18 101.20 wai aga §Al1st series 548 of 1926_______1940 = os "95% -- iat 92 92 
Treasury 28.2... Bdareh 1950-1953 J-D _  *101.15 101.17 ~~ 101.8 101.19 §A2d series sink fund 5'2s_____1940 A-O ah 97 97 i 86% 97 
Treasury 2s_.._--------Sept 1950-1952 M-8 -  *101.10 101.12 ~_ 101.6 101.9 Customs Admin 5's 2d series___1961 M-S a samme -- -- = 
Treasury 2s P 1951-1953 M-S 101.1 101.1 2 100.21 101.1 5%8 1st series ~~ 1969 AO 98 98 898 i 8 98 
eecnteny 3a na pte M-S 100.16 100.17 6 100.5 100.17 5'%s 2d series 1969 A-O — es 8 6 64 98 
Treasery 26... 1062-64 J-D _ 100.16 100.18 __ 100.16 100.19 AEstonia (Republic of) 7s__------1967 J-J a be nag SA Pt 
eed B42 f an 1953 J-D See 100.10 100.12 14 100.10 100.12 French Republic 7s stamped_ 1949 — *35%2 40 we 30 
~1955 J-D __  *105.17 105.19 7s unstamped ae J-D = *105% -- 101% 1 
Treasury 1%48_.-------- ~“June 15 1948 we eel ms 1949 z = 
Owners’ Loan Co: J-D “= ®101.10 101.12 101.5 101.12 Greek Government— ai = ee om -- 100 100 
ise series Mn. --1945-1947 e ont rh me —= 
Siow Wack Cte J-D _.  *100.26 100.28 __ 100.28 100.28 46s paid 1938 —_ ti 19 19% 10 16% 21% 
Transit Unification Issue— = Haiti (Republic) s f 6s series A___1952 A-O on “17% 18 es 16 19% 
3% Corporate Stock 1980 9 4-D ‘ Irish Free State ext! sf 5s—____:660 M-N ogee ee: . “Ons 
112% 112% 112% 71 108% 112% AJugoslavia (State Mtge Bk) 7s___1457 4-0 ae "99% -- -- 95% 99% 
AMedellin (Colombia) 61s8_ 1954 3 . 17% 17% 1 12% 19 
. ——— Mendoza (Prov ei *4 28 28-28 ; 2B! 
—_—— ( ) 4s readjusted_____1954 5-D 5 16% 28% 
a Irrigation— ~~ *92 97% ibe 89'2 98% 
s stamped assented___ oy 
AAssented to Nov. 5, 1942, oto — ae A seas -- 11% 11% 
AMexico (US) extl 5s of 1899 £1948 Q-J - -- 10% id 10% 10% 
as i AAssenting 5s of 1899--________ Q-J wee “17 << aD: tim 
F ee AAssented to Nov. 5, 1942, agree ane “17 -- ye 17 17% 
ore ecurlties AAssenting 4s of 1904__.-_____ 1954 J-D ~~ 16 16% 9 14% 16% 
AAssented to Nov. 5, 1942, agree se "10% 11% -- 10% 11% 
AAssenting 4s of 1910_________.1945 J-J = 9% 9% 32 9% 103% 
AAssented to Nov. 5, 1942, agree -- “14 17% n« 14% 16% 
taTreasury 6s of 1913 assent.__1933 J-J Pi Jam it 10 12. 14% 
Assen to Nov. tee — -- 18% ¥ 
WERTHEIM & CO. mame mee ye 
‘ Sec external , 
Members New York Stock Exchange Teletype gS > ~~ — -  o- 19 = 32 41% 
| 120 Broadway, New York NY 1.1693 aMontevideo | (city) ikaicncmmnenmrsenten 1952 J-D a ae 1 32 41% 
> e batitis ”-—— 
—— New South Wales (State)— — * 100 -- in 89 100 
Foreign Govt. & Municipal External s f 5s 1957 P-A af 
Agricultural Mtge Bank (Colombia)— External s f 5s 1958  A-O a ae r 3 93% 98% 
‘Gta sink fund 6s 1967 Norway external 6s_ 1 % - 93 «100 pa 3° 98 
AGtd sin er --  *60 Exte fea 
k fund 6s. 1948 40 “6 as ex 53 5 rnal sink fund 4%s________1956 M-8 > = a ~- 100 «100% 
Gkorele (King of Norway) 4s__._1968 M-8 cx 65% ie ‘ad esl tg - En ci. aa ry 98 98 98 ‘ 96 gg 
Antioquia (Dept) coll 7s A___---1945 sed -- A gle on ae = i 4s sink fund extl loan__________1963 F-A 965 a 4 96 98 
SExternal s Is series B_______1945 J-J aad 24Y, 4% a 17 25% Municipal Bank extl s f 5s______1970 J-D 78 e 6 2 9658 12 94 96% 
External s f 7s series C_______1945 J-J — aie 24% 2 17 25% Oslo (City) sink fund 4%s__-__--_1955 4-0 “<p of = - 88 = 88 
AExternal s f 7s series D_-----1945  J-J i aon te 1 Joes OPanama (Rep) extl s f 5s ser A_1963 M-N 7 ee a. a 
External s f 7s 1st series_____ 1957 A-O ae: : Sate 24% 1 17 25 Ve AStamped assented 5s________1963 M-N e. *92 486 95% rae gg erm 
AExternal sec s f 7s 2d series___1957 A-O 33 23. ~S a 16% 23% ‘Stamp mod 3%s ext to_------- 1994 J-D Mel 9 sane %% or. 24% 
1, ABxternal see 8 f 7s 3rd series_-1957 —A-O A OR 2 16% 23% Ext sec ref 31¢s series B________1967 M-8 se 3% 93% 7 88% 97 
Antwerp (City) external 5s______ 1958 3-D ya 3 624 _ 16% 235 ae 104% 104% 5 104% 105% 
em ge mon Government) — a7 6... 87 13 56% 87 4Pernambuco (State of) 7s_------1947 M-3 5 
8 f co 7 ie % 1948 M-N ay 100 100% A4Peru (Rep of) external 7s____...1959 M-S y, S0'n. - 0 : 31% 41Y, 
Sf ont cam © ee 187 M-N ne 96 % 98 ns " : ent ANat loan extl s f 6s 1st ser____1960 J-D = + it, ae 16% 25 
a F-A 2 at Loan ext] 2 8 17 16% 
Cetra f te. 68 OBS sere oe a Oe ose 
= J-J 100% . 44%s assented — 18 = oy aS 8 
External $3 of 1927 1957 M-S c+ oa 2 ie er 49 92 100% AStabilization loan s f 7s isa? AO ~ ee “—s«1i% 26% 
rnal g 4%s of 1928______-__1956 M-N 97% 97% 98 2 44% assented__---___ ~_----1968 = A-O “2 "31% 60 noe ne a 
CIS II 5 88 98 External sink fund gold 85-1950 J-J a = 1 18% 26 
Seu sta 1949 M-S _. -*102 108 44%s assented 1963 J-J OR ie ne 14 30% 
External s f 7 + Iam ae on hae aes APorto Alegre (City of) 88------1961  J-D ieee ate 8 12 26% 
§aBrazil (U 8 of) exie 1955 J-D a -- 100% 102 AExternal loan 7%s 1966 J-J3 Bh. 2% 5 36 44% 
Sieasl 21 eat a ee 61 61.2% oo, a ae APrague (City of Greater) 7%s_-1952 M-N ee ee” ae 10 34 43% 
External $f 6%s of 1926-1981 A-0 59 58% 60% 52 50 64% Queensland (State) extl 6s___.-1947 F-A =s oa% 168 -- 50% 50% 
[a aan oe eee 59 iy + ROBES - Se? ARio de Janeiro (City of) 8.1948 A-O 1% am ae 4 1004 103 
* . Ma 17 
ioe RS A 1987 Sw sop 0M 43 49% 64% ee re ” 38 39% 38. «3040 
ng gold 5s 1958 FA 7 5. -; 92 96% A8s ext] loan of 1921_______ __.-1946 A-O 46% 
PB ow 5 egg Fare hn 950 J-D 100% 100% 100% » 46s external sink fund gold_____1968 § J-D 3 oe Sey Fo Re STM 
46s stamped deat , a 955% 100%. 47s external loan of 1 of 1926______-1966 M-N oe liar caer 30 29° 38% 
External sf 4%A%3_ TS cru eine Ga 95 95 an ead cons EE = an. on Fame ghee > 
po ad ' =r 4 
Refunding s f 4%-4% ive a 84% 84% 86 3 72 os% Banta Fe external sink fund 4s____1964 M-S ae 92 92% 4 are 42% 
External readj 4%-4%s___ 1976 A-O 84 86% 9 72Y%, 87% % 93% 
Buternel 8 f 4%-4%s 1978 u-N as, =" 86 17 13% 86% 
external s f $ bonds________1984 J-J 61'% 61% rite 10 7342 88% 
Canada ( ok teat te 2 61% 6 50 . 62 
Smee oie Fe ...- A-O 109% 109% 109% 3 
30-year 35 reed ed roa 104% 104% : ace ee For Financial Institutions 
year 1968 -- 102 102% ry 
M-N ' 8 101% 103%, 
24s eg i 101% 101% 102% 32 101% 103% 
Jan 15.1953 j-3 a byol Reedin -- 102% 103% IE S 
eietiea aes Jan 15 1958 J-J Ze 103% 108%, 6 103% 104% 
AChile (Rep) External ST Ts_wiees «= = #36 48% * ee FIRM TR 
4%e ansented sean M-N °17 = 4 dae 18 37 ADING MARKETS 
my 06 ik 1% =i 18 
4 3, 
oe ae ee on CARL MARES & CO. INC, 
& <= 19% 20 - 
F-A is 8 17% 20 
i 19 18%4 19% 33 16% 19% FOREIGN SECURITIES SPECIALISTS 
19 18% 19% ne 
M-S 38 6% 19% Broa 
" ee ares Telephone HAn a 
A-O es Rei as: phone HAnever 23-0000 Teletype N. Y. 1-971 
16% 19% ae 





























" 








Volume 160 Number 4301 


THE COMMERCIAL &- FINANCIAL CHRONICLE 











NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JULY 21 





































































































































meet “ie 




















BONDS Friday Week's Kan 
New York Steck Exchange —— aol or Friday's Bonds Range Since 
eriod Sale ce Bid & Asked Sold January 1 
Low High : 
ASao Paulo (City of Brazil) &s_--1952 M-N 43% 94 wee ron per IN ASION Buy MORE 
Yes extl secured s f__.._______ * 2a : 
§$4San Paulo (State) “Bs 138 sg yong ot re = a rt. th War Loan War Bonds 
ee oS Oe 1950 j-J 4734 a, 
mS 1% 48 11 39 0s 48 

cs exh water Goan ws ie ll BOB 1s TRY 

§SSecured s f 7s____________ _- 1940 A-O 64 ¥ he ? : ; OE 
Serbs Croats & Slovenes (Kingdom)— an on oC 53 56% 66 PT 

48s secured externa]___._______._.1962 M-N 16% 16% 16% 15 11% 18% PFLUGFELDER, BAM ON & RUST 

ais series B sec extl_____..___.__1962 M-N 16 15 16 13 12. 17% Members New York Stock Exchange 
SGitente (Prov of) extl 7s_.______1958 J-D *17 tee Se 61 Broadway N York 

s&s assen ® mr ne = 
Sydney (City) s tf 5%s 1988 ar ri Some ane s a Telephone—Digby 4-493 si a 
pen dag OU. ee oS ae ee a heten : wa Nin fot at 
------ RE ‘91 Lk 91 91 

4External sink fund 6s___._.-__ 1960 M-t? *90 us 

ASExternal sink fund 6s___ ____- 1964 M- =F a R a BONDS 1 

3°%48-4-44e8 ($ bonds of 1937)— - ae Pe. 2 nm <s Ye New York Stock Exchange Interest Litem y Wriae Bonds Range Since 

ee ee ene 2 os 74% T4¥e 75% 30 65% - 76% Feriog Sale Price Bid & Asked Sel January 3 
Thal conversion—_—_--—___ “ Se 71 «174 11 60 74 Canadian N ow Hign No. ww Ht 
3% -4%—-4 ext] conv___.______ 1978 J-D zs 1% G6 13 60 76 Guarant “pee gold 4%s______ 1957 J-J ae 116% 116% 3 116% 118% 
4-44-4368 ext! readjustment_——-1978 = F~A $3 78% 66% 79 Guarantesd geld 8a. tae. oe a? ae ee 3 eae 
28 readjustment__________ 1984 J-J =i 265% __ =~ 59 + +««62 77 ete 1970 J-D ia 116% 116% 6 116 6118 
Warsaw (City) external 7s__——-- 1958 2 F=a = 22. 22% — 6 40.22% pemecr ee B .-s  an 1955 8 J-J 11656 117 11 «116% 119 
A4%es assented 1958 0 F-A oo 19 20% 22 10 20% Guaranteed gold 4is-2-2-7~~~ a: mae ve ore 10 (115% 127% 
Canadian Northern Ry a SU Tbs 4 oy ei *138h 13% “3 ier ie 
ie - es 4 4 ” 

Railroad and Industrial Companies Cnn ee Se Se oe peepereet. Pk 953 95% 95% 49 84% 97 

tAbitibi Power & Paper— Sareline Cit Serna) tas pie 4s_-Tisae ino “ on 11234 at "98 il 
an rolina Cli ro 9 + 

$058 series A piain——————-———— 1953 J-D ee ae __ 1098: 110% penny neh Bg Be gene +e A EB 19 109% 110% 

ition thn can a 2... — i. 83 ae Bot » Ba Ya Boe Cart & Adir 1st gtd gold 4s_______ 1981 ra = 168 "68 5 wy "30 
—— -- Ys ‘e Celanese yam ., - 

ro beige Hg &. Pe ----——- oe 4D -- yt __ 100% 103 Celotex ep Bias debs cen J-J 104% 104% 105 32 103% 106 
Alabama Great Southern 344s___-1967 . 4 pon i "a ACent Branch U P Ist gold 4s___-194 ri >. “a Se 5 - “ee 
Alabama Power lst mtge 3'%s____1972 — _ an eg ow 10 — ae sCen‘ral of Georgia Ky— ae exe oo - sac ~ = wing 
Albany Perfor Wrap Pap 6s __-1948 4-0 oa 109% 109% 10 107% 109% Alst. mtge 5s. Nov 1945 P-A 

6s with warrants assented______ 1948 4-O “1 oie coat : ory Pm §4Consol gold 5s 1945 M-N ani fas 4942 117 y74 bose 

nian =5 2 Ya 4Re + ad * 

ans + Seeenaine RR 34 Ya8_—-1946 A-O me 102% 102% 2 101 102% ARef & aon hy ious C Bunn ese pond 4-0 12% 12% 13% 32 11% 165% 

Allegheny Corp 3%4s sec conv__-_-1954 wy 05 ane ibe os é: See AChatt Div pur money gold 4s.21981  3- tome: <P A bo tae 
rp 3% conv_____ A-O 105% 105% 106% 246 103% 106% AMobile Div 1st ser, - YES 3 & "ae. ~ 

alleghany & West ist gtd 4s_____- 1998 A-O G 19% 795% 3 67. 81 Octet mae on 19460 J-J pas 32 32 5 23-34% 
Allied Stores Corp 442s debs_____- 1951 F-A 104 103% 104 16 103% 106 tacent New Eng = 2 ramon 4-0 Steg: RTM > \Seaeeees 

Am & Foreign Pow deb 5s,------- 2030 M-8 Y, Ye 93% 3 tACentral of N J gen gold 5s____.1987 JJ yes Set? is «30-30% 

Amer I G Chem conv 5'42s_ 1949 M-N = spate asta _ 163 » eu 5s registered 1987 Le i =e aoe are ~*~ 

mane “ : a , 5 1041 =-= i 2 
amare ST ng 9 seh 10% : *eseteratd 2 ae oer 
EE a Ps Set /, , Z dese . 

3'45s debentures Oe ea age eT 19664 J-D 1091 pr ote ry oly 43 — Ye 110 Central N Y Power 3%s. a So 1962 A-O 0G Zs s “3 Fe sev 

age ype oo coca Y2 109% 33 110% Central Pacific 1st ref gtd gold 4s_1 re PR : toSey 
aint, *ent, See ——_—----———- 1956 M-S 122% 122% 123% 486 115% 124 Throngh Short L ist ‘gtd 4 5-1949 F-A 105% 104% 105% 46 100 105% 
pe, ey Soe ae = ear ee Guaranteed god oie 82 ing Tere toe 

Pee = as. 2 Oe ty ok Ue ee ae ee een = Vg 
AAngio-Chilean Nitrate deb_._____ 1967 Jan 70 7 Ve 0 13 "83 70 ve pCa enter fey , oF re | 5s stmp.1942 M-N oo eave 85% “ 42% 85% 
Ann Arbor ist gold 4s__-----~---- 1995 Q-J - 90% 91 6 76% 91 Chesapeake & Onto } } Damani -1948 M-S se 101% 102 7 
Ark & Memphis Ry Bdge & Te General gold 4¥s 
Armour & co (Del) res i eet ibe Hr 053 “see Os: ca 102%e- 106 Ref & impt mtge 3%s D___ 1996 MN 08 brats dey ta ; inet, dente 
ist sink fund 4 i wa 7 = 105%: 105 % 16 105 107 Ref & impt M 3%s series E_____ 10814 108% 1% = pret Bhs ag: 
he Pap og oe aS econygg (Del) “1987 pe _ 108% 105% 11 btn 106 2 Potts Creek Br lst 4s Oe 1946 73 a" - aa 108 * 103% 199 
Wi nwisisanoouseas 4 114% 52 on. 218%: fi. aes ee ot ona beck 103% 103 ¥ 1 103 
Atgnisen Topeks & Santa Fe— > ” ° R » Ad aoe eine gold 4s_____ 1989 J-J- ps 2124 125 Bi 121% 12336 
“adledieniok al a neeieeteneieeted oo =< 1234 —s 124% 43 Pte NIRS SANE MI > Fiat gg 0 8 RCN ant ~- 1989 J-J3 == *121% -- 120 (121% 
Bm 0e -- *213% -- ee Ye 111 tACLI 
Stamped RS RE REST fete _..1995 M-N : by ‘ “ lcago & Alton RR ref 3s__--- 1949 A-O y, 3 y 

Conv gold 4s of 1909___________ 1955 J-D + ee es pint) oak, On See & Quincy RR— ns eRe 89 Eee 

p nef Powe ea Se -- 111111 7 109% 111% a eee I = 2 $ ee tee 

~---------- - ee *108 111 Bi 106% 108 ¥. gig ay Aepebuer reaps: -—= ms us = Ve 

Trans-Con Short L ist 4s__----- 1958 J-J se 111% 111% 3: Sea aaa "aa 4s__---------_- 1949 J-J 103% 1067, 10634 36 103 10633 
TT carry oy Charlotte Air Line Ry il -- = ao ime et General 4s “1958s oe 08 Ye 108 ee 

ion 108% 108% 108% 

Ist mortgage 3%s----_-----_--- 963 M-N ue £1061 5, 41 y, ist & ref 4%s series B__-__---__1977 F-A 10534 1054s iss . ase 84% 106% 
Atl 06% 106% -- 104% 107% Ist & ref 5s series A 1 ne fe eee : ; s 
Rats alae 40 a 195 aS Gh AGES OS ee Chicago & Eastern Ill RR— ie O59: ee +. See 

MEA - 8 Z Ye 278 69 89% 

L & N coll gold 4s__-._-__- Oct 1952 M-N 103% 103% 103% 65 89% 104% chinane 6 ie 4 9 + RS “ re a: ae 
Atlantic & Danville Ry 1st 4s______1948 J-J 42%. 40% 43 40 37 48% Ch st gold 5s_—--—_-__ 1982 M-N wis 127 127 1 125% 128% 
neue mortgage lhe «cnsbisnsetetiaied 1948 J-J ~ 35. 36% 8 33% 39% AGen pak pod au i ws ner J-J 84% 84% 85% 17 76% 88% 

- 25... ----—- nee 
antic Refining deb 3s_......__--1953 M-8 105 105 86105 5 104% 105% tChicago Ind & Louisville Ry— vbied sr a vate ™ — 
ARefunding 6s ser A_---------- 1947 J-J 19% 79% 4 50 83 
ARefunding gold 5s series B---1947 -J-J 3% 13% 74— 17 «41a TBM 
B sikh Oe eee i960 MMi 12 ode 
~----3--- - 11% 11% 12% 34 10% 14% 
ies ead _ eee ee July 1948 4-O 89 BBY 90 102 10% 92 calcio Tat & Geo beieer Ga tase +3 = i =e > 3% if? é 
crane auld st at 4% to | eee deen he ay 1 ‘i 
mn 4s series A_..__._- ay 11989 JI-J 84 84 85% 85 74%, 86 
x 2 3940) Sn... Baty WOR A-O 90 Ye 89% 91 80 13%, 94% 4Gen gold 342s series B__.May 1 1989 J-J < 80% 8042 30 69% 82% 
Dee 1 ) ane 5% oe oa ee Ss May11989 86 J-J 86% 86% 88% 88 6% 89% 
Ref & ser C (int at 1¥e% J-D 54% 54% 58% 294 41% 59% ree 4%s series E_.__-- May 1 1969 J-J 8542 85% 88% 60 76% 89% 
to Dee 1 1946) due ‘a ia eee : ee eee te May11989 J-J 87% 87% 89 14 «77% 90% 
Ref & gen ser D int ‘at 1% to yah = oe ee 4 ge hs : te. aun be rtd 4 1975 F-A 60 ¥, 490 45% 64% 
Sek SER S 60 1 
ant eS . (ini we 18 to. M-S 541% 54% 57% 229 41 59 ‘ —_— Siemens Se_—-_-J08 1 2000 A-O 15 15 15% 1,691 11% 17% 
Sep 1 1946) due__----__---- M-S 5434 54% 58 166 4142 59% AGeneral gold 3's cenbadaae M-N ae 4% 85} 41 64 85% 
AConv 4 “Feb 1 1960 p registe “a 
‘ oat ee ree e F-A 41 40% 43% 519 31% 44% 3428 red 1987 M-N te Pe ai ct 64 81% 
Sat geld 4 extended to..--1961 M- Vy 84% % “G cae + i 4 = ener ae os 
wt 4. a 2 : ae : eos - 841% 84% 84% 44 64 84% 4s registered___ 1987 M-N ty i igh pet 65% 85% 
a rj <> ¢ nt a . re AStpd 4s n p Fed inc tax____1987 M-N RB 86% 86% 5 6542 86% 
an i ee 9 J- 102 70¥2 72%. 79 oF: 16 AGen 4%s stpd Fed inc tax_.._1987 M-N is 87% 88% 68 67% 89 

Toledo Cin Div ref 48 A_------~- 1959 J-J 83 82% 834% 49 56% 85 AGen 5s stpd Fed inc tax_-----. 1987 M-N rE 88 89% 715 67% 
Bangor & Aroostook RR— 3 A4%s stamped 1987 M-N << 861% 86% 6 67% 86% | 

Con ref 4s 951 J-J 88% 88% 89% 14 74 90 $ASecured 6%48-.-------------- 1936 M-N ba 106% 107% 18 81 107% 

4s stamped_____-_-_---------- 1951 J-J pas 8842 89 14 73% 89 tr = = - a nihil a : = > ae pete oe Fe 19% pony 

8 Stpd____- y - as “4, 6 4 

Boocls Creaty Sutension. 1st $s. 1004 re zt ae a Le 98% 102 Alst & ref 44%s C__----- May 1 2037 J-D = 65% 67 35 49% 67% 
an ~- — a 5s series C_-- a 128% 128% 7 128 129% AConv 4%s series A___-.------- 1949 M-N So 16% 18 518 11% 18% 

ne icia. us Loan 2%s_------ 1950 J-D & *100% 101 $c 100% 101 lst & gen mtge 4s ser A___.~--- 1989 J-J 106% 104% 106% 145 101% 106% 

2%4s debentures ---1956 A-O 101% 101% 101% 2 100 §=6101% 2nd mtge conv income 4%2s___.1999 J-J x70¥ x70%2 77% 2,504 % ‘77 
Beth Steck 3%s cone debe -_—---—- 1883 A-O 1033 103% 104 66 103% 106% Des Plaines Val Div 4s__------- 1969 J-J és *103— -- all fea TS x 

Consol mtge av 4s age ssinalnided soe J-J -- 106% 107 10 105% 107 Sioux City & Pac Div 4s_____-__ 1969 J-J gis *103 104 mi is es 

— mtge AS = . re oann F-A 103 %e 103% 104 15 101% 104 t$AChicago Railways 1st 5s stpd 

nsol mtge . s series H_--.-- F-A cab 106 106 4 104% 106% 25% part peid__.._____.-___--- 1927 F-A aks *10% 72 -- 6481 
Boston & Maine ist 5s A C_----~-- 1967 M-S pe *101 101% cs 92% 101% tChicago Rock Island & Pacific Ry— 
it eas ete suites 2d 1961 AO «#99% 10 + "99 "99% prams tad 18 eS ae ae 
—— ea V2 Shue 4 ACertificates o sit----_--.-- --- oasis -- -- -> 

ist mtge 4s series RR_-----.---1960 J-J 921% 92% 93% 30 83% 94 $ARefunding gold a. nengesiteediol 1934 A-O 43% 43% 45 153 36% 46% 

AlIne mtge 4%s ser A_----- July 1970 M-N 59% 59% 61 160 524% 63% $ASecured 4%s series A_.-----~ 1952 M-S 48% 48% 49% 207 39% 51% 
tABoston & N Y Air L ist 4s_---- 1955 P-A 52 52 52% 15 41% 58% AConv gold 4%s__----_-------- 1960 M-N 9% 9% 9% 210 8% 11% 
Bklyn Edison cons M 3 by OD ae 1966 M-N 110 109% 110 18 108% 110 _ Chicago St L & New Orleans S..--1981 J-D gts 97% 97% 5 90% 100 
Bklyn Union El ist gold 5s_-__-_-- 1950 F-A Mia *100% re =i ent Gold 3%s J-D at *83 85% as 84 85 
Bklyn Union Gas 1st cons gold 5s_1945 M-N 2h 103 1032 14 103 104% Memphis Div 1st gold 4s_.-_..-- 1981 J-D 84 81 84 2 64% 85 

1st lien & ref 6s series A------- 1947 M-N -s 111% 113 -- 108 112% Chic T H & Southeastern 1st 5s___1960 J-D 92 91% 92 12 72% 

Debenture gold 5s._._.__-------- 1950 J-D 101% 101% 101% 26 9442 102% Income guaranteed 5s_.--- Dec 1 1960 M-S ake 16¥%4 772 11 59% 78% 

lst lien & ref 5s series B___.---- 1957 M-N ie, 103% 103% 2 103% 107 ACertificates of deposit.___ sats iad me oy 5% iy 59 177 
Buffalo Gen Elec 442s B___---~--- 1981 F-A 1li% 111%4111% 3 110 112% Chicago Union Station— 

Buffalo Niag Elec 3%s series C_--1967 J-D is *109% _- oS: 109 109% lst mtge 3%s series E_..------~ 1963 J-J 109% 109% 109% 10 109. 110% 
Buffalo Rochester & Pgh Ry— 1st mtge 3¥%s series F___..-.--- 1963 J-J ee 107% 108 37 102% 1 
Stamped modified ( interest at = : Chic & West Indiana com 4s_.---- 1952 J-J 108% 108% 108% 29 104 108% 
3% to May 1, 1947) due_____- 1957 M-N 59% 59% 61% 82 44% 63% lst & ref 4%s series D_____..--.1962 M-S 107% 107% 108 38 104% 108 
¢Burlington Cedar Rap & Nor—= t$AChilds Co deb 5s_------------ 1943 A-O 77% ‘11% 79 12 55 82 
§Ai1st & coll 5s 1934 A-O =3 26% 27% 81 21% 29 §ADebenture 5s ~..------------ 1957 A-O 11%, Tt% 79 16 53 82% 
ACertifieates of deposit_-—----_-- Phat ue *21% 27% ‘ou 21 28 tA4Choctaw Ok & Gulf cons 5s_-_-- 1952 M-N i 76:58 6 59'2 72 
Bush Terminal ist SS SPE 1952 A-O = 98 «= «98 3 89% 98 Cincinnati Gas & Elec 3%s_----~- 1966 ¥-A oa OSCR os -- 108% 109% 

Consolidated 5s__...______-_-_- 1955 d-J3 re 8442 85% 9 69 85% ies mige. 3%48...-----—-.--.--- 1967 J-D __ *109 111% -- Mo 111% 

Bush Term nites 5s gtd__....---- 1960 4-0 88 Ya 8842 89% 2 86 93 Cin Union Term ist gtd 3%s D_--1971 BR-N 23 *106% 109% ate 106% 111 
ist mtge gtd 338s series E__---- 1969 F-A pars et) a --  WM2% 112% 
cure Gy Chig 68 tat Ry ake maga aa 

nera - 98 : 
Cc Ait... . 105% 105% 105% 5 99% 105 ¥e 
Califormia Elec Power 3%s___-_--1968 A-O 104% 104 104% 9 101% 104% Ref & impt 4's series E_ "1977s d-J 715%  5¥e 196 57% 81% 
California~Oregon Power 4s___-.--1966 A-O lie 107% 108% - 4 107% 109% ' Cin Wab & M Div 1st 4s_-___-__-1991 J-J 70% j§ 70% 71, xs + 
Canada Southern cons gtd 5s A_--1962 A-O es 168% 108% 10 95% 108% St L Div Ist coll tr gold 4s__.._1990 M-N 93% 92% 93% 55 82 95% 
Far footnotes see pare 348. ———— 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JULY 2! 





BONDS 
New York Stock Exchange 


Cleveland Elec llum 3s___.__..._.__.1970 
Cleveland & Pittsburgh RR— 
Geries C 348 gtd__--_--.----..- 1948 
Geries D' 3%s gtd____-_-----~-~..- 1950 
General 4%s series A___.--_---- 1977 
Gen & ref 4's series B__------ 1981 
Cleve Short Line 1st gtd 4%2s_.._-_1961 
Cleve Union Term gta 542s------- ivi2 
ist s f 5s series B gtd___..----~- 1973 
ist s f 4's series C__-..----.-- 197 
Coal River Ry 1st gtd 4s___-_------ 1945 
Colo Fuel & Iron 5s inc mtge----- 1970 
Colorado & Southern Ry.— 
4%s (stamped modified)_------ 1980 
Columbia G & E deb 5s.----- May cos 
TGS BO ici entinammtinancne 1961 


Columbus & H V ist extl gold 4s__1948 
Columbus & Sou Ohio El 3%s_....1970 
Columbus & Tol ist extl 4s______..1955 
ACommercial Mackay Corp— 

Income deb w w_._-----.-- Apr 1 1969 
Commonwealth Edison Co— 





ist 3%s series I__.__.--...1968 
Conv 3%s 1958 
Conn Ry & L ist & ref 44%2s_~----- 19D4 
Conn River Power s f 3%s A__---- 1961 


Consolidated Cigar 3%s s. f. debs_1953 
Consolidated Edison of New York— 
342s debentures 1948 
ae EEO 1956 
3%s debentures 
Consolidated Oil conv deb 34%2s____1951 
t4Consol Ry non-conv deb 4s__._1954 
ADebenture 4s 1955 
































ADebenture 4s 1956 
Consumers Power Co— 
lst mtge 3%s -1965 
ist mtge 34s -1967 
ist mtge 3%s _1970 
lst mtge 3%s 1966 
Ist mtge 3%s 1969 
Crane Co 2%s s f debs_.__-----.-- 1950 
Crucible Steel 3%s s f debs_______1955 
$4Cuba Northern Ry 1st 542s_--_- 1942 
ADeposit receipts 
ACuba RR ist 5s : gold BARR aI 1952 
ADeposit receipts 





Av7's series A i iciccmnicaan 1946 
ADeposit receipts pa 
A6s series B extended to_..--~- 1946 
ADeposit receipts...__----------- 
Curtis Publishing Co 3s deb...._..1955 





Dayton P & L ist mtge 3s_------ 1970 
Dayton Union Ry 3%s series B__.1965 
Delaware & Hudson 4s extended. --1963 
Delaware Power & Light 3s_%____ 1973 
tDenver & Rio Grande RR— 

$Alst consol 4s nigh ~~1936 

$AConsol gold 4%s 1936 
tDenver & Rio Grande Western 6" 








DROGREEE OS BB cise ei cs—.~-—- 1955 
iE oc cidithinditenincnonwona 
4Ref & impt 5s series B_------- 1978 


Des Plaines Valley Ry— 
See Chic & N’western Ry. 





Detroit Edison 4s series F_.-..~--- 1965 
Gen & ref mtge 34s series G__.1966 
Gen & ref 3s series H_...i.--.-- 1970 

Detroit & Mackinac 1st lien gold 4s 1995 
ASecond gold 4s 1995 

Detroit Tore & Tunnel 4%2s_..._.1961 


Dow Chemical deb 2%s 1950 
Dul Miss & Iron Range Ry 3%s_..1962 
t$A4Dul Sou Shore & Atl gold 5s__.1937 
Duquesne Light 1st M 3%4s..-_..1965 





Ry Minn Nor Div ist 4s.._..1948 
Te Ga Div ist 5s___.1956 


BEE 
= 

Bich 
Nee 
FS 

= 

a 





& 
El Paso & S W Ist 
5s 





ries B_._.._____1995 


Ss 
AGen mtge inc 4%s series A__..2015 
NY & RR ext] 1st 4s_._.___.1947 
mtge 3%s__......1971 


Firestone Eng & Rub 3s deb__.._.1961 


s debs. 1958 
t & Peninsular 5s___1943 
tFlorida East Coast lst 442s_._.__1959 

















Interest 
Period 


J-J 


M-N 


A-O 


Friday Week's Range 


Last 


or Friday’s 


Sale Price Bid & Asked 


1087%% 


104%,4 
100 


Go 
bs Be} 


61 
165%% 
104°%4 


112% 
107% 


108% 
1047 
50% 


10742 


108 4% 


101% 
102 


57 


107 
96% 
10534 


109% 


107 





Low High 
10842 108 


*108 
*1065,% 
*106%%4 : 
104 1095 
104%% 104%%4 
9934 100'2 
92'2 94 
*102 
95 96 


61 63 
10534 106'% 
104% 10544 
“ 10874 
*109 110 
*113'%% 


151 155 


109% 109% 
112% 114% 
*114'42 117 
107% 108 
*103% 103%4 
10342 103% 
106% 107 
108% 108% 
10442 105 
50% 50'2 
54 54 


107 107 


95%, 96% 
10534 106 


53% 55 
56% 5642 


102% 102% 
105% 10576 


83 8434 
*106 tis, 
*83% 83% 


103% 103% 
*102% 103 Y%4 
*127% 12842 

99% 100 

46 46% 

46%2 46% 
*103 «103% 
100% 100% 


Bonds 
Sold 


No. 


10 
221 

14 
233 


w 
Cake WO=1nh) 


103 
216 


Range Since 
January 1 


Low High 
106% 10876 


107 107 
107% 107% 
106 106 


95 107 
92% 105 
84 101'2 
754% 9842 

102 102 
83 96 


52 6424 
103 106% 
106 4 
10824 109 
108%, 110 
@ 113% 


105 162 
109% 111 
109% 114% 
113% 114% 
101% 103% 
2 105% 
108 
107% 109'%, 
59% 
59 


105% 108 

103%2 103% 
79% 96% 
105% 106% 


45 55% 
46 56 V2 


4'2 
4 


8 97% 

99% 103 
101% 106% 

64 2 8434 
106 106% 
102 105% 





102 104% 
102 103 42 
117 131 

98% 100 

42% 59% 
42 56% 
103 103% 
97% 100% 











BONDS 
New York Steck Exchange Interest 
Period 
Illinois Bell Telep 2%s series A_..1981 J-J 
Illinois Central RR—~— 
| ka” Sea ser, ae 1951 J-J 
pO Se ae 1951 J-J 
Extended ist gold 3%s_________ 1951 4-O 
1st gold 3s sterling__._____.__.__ 1951 M-S 
Collateral trust gold 4s_________ 1952 4-O 
Refunding ETRE: LS ETE Re me 1955 M-N 
urchased lines 3's_.__._._.__ 1952 J-J 
Collateral trust gold 4s__.__.___ 1953 M-N 
I OO oc 1955 M-N 
a ee 1966 F-A 
Cairo Bridge gold 4s__..________ 1950 J-D 
Litchfield Div 1st gold 3s_______ 1951 J-J 
Louisville Div & Term gold 3%s_1953 J-J 
Omaha Div ist gold 3s_________ 1951 P-A 
St. Louis Div & Term gold 3s____1951 J-J 
CSO a 1951 J-J 
Springfield Div ist gold 3%2s___.1951 J-J 
Western Lines 1st gold 4s_______ 1951 P-A 
Ill Cent and Chic 8t L & N O— 
Joint lst ref 5s series A________ 1963 J-D 
lst & ref 442s series C.___..____ 1963 J-D 
Ind Ill & Iowa list gold 4s________ 1950 J-J 
tAInd & Louisville 1st gtd 4s_____ 1956 J-J 
Indianapolis Union Ry 3%s ser B_1986 v¥-8 
Inland Steel ist mtge 3s series F__1961 A-O 
tAlInter-Great Nor ist 6s series A_1952 J-J 
4Adjustment 6s series A___July 1952 A-O 
Alist 5s series B sie 1956 J-J 
4 ist gold 5s series C______..___ 1956 J-J 
Internat Hydro El deb 6s______._- 1944 A-O 
Internat Paper 5s series A & B___1947 J-J 
Ref sink fund 6s series A__.____1955 M-S 
Int Rys Cent Amer ist 5s B__._._._.1972 M-N 
lst lien & ref 6's 1947 F-A 
Int Telep & Teleg deb gold 442s___1952 J-J 
pe | nea ee 1955 F-A 
tAlowa Cent Ry ist & ref 4s_____ 1951 M-S 
James Frankl & Clear list 4s... .- 1959 J-D 
Jones & Laughlin Steel 3%s_.._.1961 J-J 




















Kanawha & Mich ist gtd gold 4s__1990 A-O 
tKansas City Fort Scott & Mem Ry— 
§ARefunding gtd. 4s_______-._-_ 1936 A-O 
ACertificates of deposit__._._.._._._.___ esi 
Kansas City Southern Ry Ist 3s.__1950 A-O 
Ref & impt Ss............. Apr 1950 J-J 
Kansas City Term ist 4s_....... 1960 J-J 
Kentucky Central gold 4s__...__._1987 J-J 
Kentucky & Ind Term 4'%%s_--__-_- 1961 J-J 
GRD bisttbcntidpeccmndicmns 1961 J-3 
I stecncigiiiidsdieetidnniiutiance dias entthldehecael 1961 J-J 
4%s unguaranteed____._____.___ 1961 J-J 
Kings County El L & P 6s... - 1997 Aa-O 
Kings Co Lighting 1st 5s_......._1954 J-J 
Ist & ref 64es___. 1954 J-J 
Koppers Co ist mtge 3%es___..__..1961 M-3 
Kresge Foundation 3% notes_..._. 1950 M-S 
24Kreuger & Toll 5s ctfs_....__.. 1959 M-S 
Laclede Gas Light extd 5s... 1945 A-O 
Coll & ref 5%s series C_...-.-- 1953 F-A 
Coll & ref 5¥%s series D_.._....- 1960 F-A 
Lake Sh & Mich Sou gold 3'%s__-_.1997 J-D 
3%s registered_____ 1997 J-D 
Lautaro Nitrate Co Ltd— 
Alst mtge income reg__._---...-. 1975 Dec 
Lehigh Coal & Nav s f 4%s A__._1954 J-J 
Cons sink fund 4%s metas C....1954 J-J 
Lehigh & New Eng RR 4s A-_-_--- _.1965 A-O 
Lehigh & N Y¥ ist gtd gold 4s. ares 1945 M-S 
Lehigh Valley Coal.Co— ; 
a? & ref sink fund 5s Os oie 1954 F-A 
Ss stamped. 1954 — 
ist “ ref sink fund Dh 5 ltinsionl 1964 F-A 
stamped 1964 oa 
ios a ref sink fund $6. ci cnwesaaeee F-A 
5s stamped 1974 pile 
Leh Val Harbor Term ‘gtd 5s_._____1954 F-A 
Lehigh vonw N Y 4%s ext_.-.--1950 J-J 
Lehigh Valley RR— 
4s moyen ned aguas 2003 M-N 
4s) reg 2003 aan 





4's one modified_________20063 
red .2003 
5s stamped modified_____..___.. 2003 











Lehigh Valley Terminai Ry ext 5s.1951 A-O 
Lex & Eastérh ist 50-yr 5s gtd_._.1965 A-O 
Liggett & Myers Tobacco 7s_......1944 A-O 
5s d ture 1951 P-A 
Little Miami ‘gen 4s series A_.....1962 M-N 
Long Dock Co 3%s ext to__...____1950 A-O 
Long Island unified 4s 1949 - mM-S 
SO EE Ue 1949 u-S 
1949 





stamped. 
toritlage (P) Co deb 5s____------~ 
3s debentures 








Friday Week’s Range 
or Friday’s 
Sale Price Bid & Asked 


Last 


102%%4 


82% 


53% 


64%2 
104% 


90s 
93% 


8014 
103“ 


Low 


102%%4 


#10052 
97! 2 


*967%% 


*70 
83 
B24 
76 %2 
785% 
85 
6542 
10034 
*921, 
8942 
74% 
*75 
82 
*90'% 
945% 


70% 
67%2 
103 % 


*110% 
10534 
57% 
22 
53% 
53% 
64'2 
104'4 
*108 
101 
*1015% 
90 
93 2 
5 


80% 
102%4 


*100'2 
86 


8542 

8812 
106 

*1184, 


9934 
*98% 
#945, 

*168 
*1085s% 
*109 ‘2 
107% 
104%2 
42 


High 


103 


88 

86 "2 
892 
106 ' 


70 
100 


110 
107% 
1041 


py 
99%, 
ee hgy 
98 


5552 


@ 103% 


103 42 


4 100 


15 64 

ee. 123% 

<i 101% 
3 120 

pe 104 

aide 103% 
7 104 





Bonds Range Since 
Sold January 1 
No. Low High 

31 101% 103%° 
7 100 102 
5 9742 975% 
ues 96% 97 
64 70 
36 62% 84% 
° 60% 84%%4 
15 58 79 
+6 6042 83 
55 67% 90 
24+ 4842 71% 
2 97 100%4 
: 78% 925% 
12 72 91 
6 59% 76! 
a 65 785 
1 6742 82 
25 78% 95} 
243 57% 78%, 
99 52% 174 
3 9842 103% 
= 44 72} 
: 110% 110° 
2 104% 106% 
196 47% 6152 
1,199 16% 24% 
73 43% 57% 
92 43% 57% 
47 56 66 '2 
28 103 105% 
op 105 108 42 
5 97% 102 
100%2 103 
115 742 95% 
183 773 96% 
29 3 5% 
€5 58% 8342 
54 9534 103% 
its 98% 100% 
90 72'2 88 
sine 71% 86 
170 69% 86'2 
5 72% 8942 
8 106% 10952 
ae 114% 119 
om 51% 69 
7 9142 100 
ié 9 98 
oi, 9042 945% 
ge 172% 17542 
we 10742 108% 
x 109 110% 
1 106% 108 
4 102% 105% 
59 3% 5% 
pees 99 100% 
20 98%, 100% 
13 98% 100% 
29 9342 102% 
ahs 89% 98 
10 55 67 
28 e Yq 104 
3 103 42 
S 100% 104 
an 95 9934 
oil 86 86 
‘iit 84% 94 
im 71 75 
6 65% 83%, 
wh 70 80 
7 65 8012 
39 56 6934 
64 6442 80'2 
195 33 445% 
24 34 









Gas & Elec of Berg Co cons 5s___.1949 J-D fart ieee Fo Wee: Louisiana & Ark ist 5s series ret J-J 1013 102 57 93% 102% 

oe Steel > op yg SS qemer yy J-J a 104% 104'% 13 101% 105 Louisville Gas & Elec 3%s_..-...-1966* M-S so 105% 105% 1 105 110 
4SGeorgia ~---—Oct 1 1945 J-J 20 29 «330 115 22% 32 Lou & Jeff Bridge Co wee O8..csitttine! 1945 M-S3 a. 101% __ us 101% 102% 

eae Seve & Nor Nor Ist ext 6s_____1934 J-J - 68 68% 49 48 68% Louisville & Nashville RR-- 
Grays Point Term inetd Sa-—-—-toet§ $op108% (AOR IOT 30k 107 Viet we to ws menin* Sint et, 
oiitionts ~~ Ons =a 01! --------- 4 
ye a 4¥%as series A____.1961 d-J 106% 105% 10712 53 105% 111% . ist & ref 4s series D_-~.... .-- A-O a 105% 105 ¥2 23 99% 105% 
oe — oo J-J 118 117% 118 32 111% 118 [st & ref 334s series E_____...- ~2003 4-0. 105% a8 1055 29 94% 1055, 
reas ees pb J-J a 118% 118% 2 105% 118% Unif mtge 3%s series A ext_....1950° J-J a 103 103%: 13 102% 104% 
isan 28 d-J 117'2 11254 11742 65 1060 117% Unif mtge 4s series B ext_..._.1960 J-J att 106% 10642 7 106% 10734 
ae -: cen eae a: en ie St Louis Div 2d gold 3s-22222--- a ae oe 0 a 
ae eager: 4 106! 1 x4 102'2 106% s _ ok i a oth , 

a mtge pgp edb “ 1 d-J 102 101% 102 “ ay 101% 1034 Mob & Montg ist gold 4%s_-_--- 1945 M-S 3. *103% —__ sis 104 104 
naoee hey aw an oe ee 967 J-J 104% 10242 10412 146 91 104% South Ry joint monon 4s._-....1952 J-J £3 104% 1047 5 101% 105% 
ae etfs A____._. pes ag 4A if oe 65 68% Atl Knox & Cine Div 4s__..____.1955° M-N ot: 2 eae 112113 

i 13% 13% 22 12% 17 
gy eee Se | | M 
Gulf & Ship Island RR— -- 85'2 86 76 66 8812 Maine Central RR 4s series A___- 1945 J-D ie 98 98% 28 90% 99 
Ist & Term M 5s stpd___. _.1952 3-3 ©97 1 98 Gen mtge 4%s series A____--.-- 1960 J-D 66 66 675% 30 52 71% 
Gulf States Util 3%s series D____1969  M-N Oty. oe ars ” Manati Sugar 4s sink fund__Feb 1 1957 M-N 16% 76% 79 22 68% 83 
— me se -- 110 111% AManila Elec RR & Lt s f 5s______1953 M-8 me *58%, __ wis eighth 
H A1seape RR (Southern Lines) e 1959 M-N hire *40% __ 9 we tae 
AManitowoc Green Bay & North- 
Horking Valley Ry 1st 4%s ? western Ist gtd 3%s__-_________1941 J-3 se aol ae 73 90% 
t§4Housatonic Ry pottgrar jects kee te ge -< 180% 134 Marion Steam Shovel s f 6s_--_-- 1947 A-O eee 7 Re “= 401 :102% 
Houston Oil 4%s debs_ | MN -- ee. 68S 20 85% 94 Stamped A-O rales *102% __ lia 101% 102% 
Hudson Coal ist sf 5s series A_-1962 -J-b a Oe me wn 105% Market Street Railway— ; 
Hudson Co Gas ist gold 5s_______ M-N C6% «GSM 66%6 90 56 70% (Stamped mod) ext 5s__--.----- 1945 Q-A diss 109 100 96% 100% 
Hudson & Manhattan ist 5s A__-1957 FA =. 1164 116% 1 116 117% McCrory Stores deb 3% __--___.1955  - A-O -_  *105% 106 wo fe 
AAG income fa. Reb 1987 re C$'2 64% =65% 128 55% 72% Metrop Ed ist 4%s series D_______1968 M-8 au 110% 111 5 109% 111% 
-- ~O 30 29% 30% 216 27 34% Metrop Wat Sew & Drain 5%s____1950 A-O 59 $9 100 12 92 100 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JULY 21 






















































































































































BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Steck Exchange Interest Last or Friday’s Bonds Range Since New York Steck Exchange Interest Last or Friday’s Range Since 
Period Sale Price Bid & Asked Seld January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No Low High Low High No. Low High 
t$AMet West Side El (Chic) 4s__1938 F-A NA °BY%, __ ot 16 19% Niag Lock & Ont Pow Ist 5s A---1955 4-O 109 109 109% 6 108% 110% 
Micumean Centrai— Nortolk Southern Ry Co— 
Jack Lans & Sag 3%s8__..______1951 M-S oe *97 100% os 95 97 lst mtge 4%s series A__--...._ 1998 J-J 8812 8842 88% 68 82% 89% 
Ist gold 3%s__ 1952 M-N : *104 104% ae 1023% 105% 4Gen mtge 5s conv inc____.____ 2014 A-O 39% 39% 4034 68 37% 47% 
Ref & impt 4%s series C_______ 1979 J-J3 90% 90% 90% 32 73 8694 $$4Norfolk Southern RR 5s A--..1961 F-A a  -- -- o Ss 
Michigan Cons Gas Ist mtge 3%2s_1969 M-S 107% 107% 107% 38 106% 107% Norfolk & Western Ry Ist gold 4s_1996 O-A rs 131 131% 8 129-133 
$$4Midland of N J ist ext Ss. 1940 4-O 65 65 5 55 71 ee Et et aie eee — os * «Seg meee ie 
ilw ° ern ist ext s__193 J-D 101 101 101 9 97 101 e ; re S series A._..--.. . ‘ain _— -- Z 
rye Lm ye -ppathaleesase _. oe 81a «BT a 88% 33.75% 90% Northern Pacific Ry prior lien 45-1997  Q-J 101% 01% 108% ee 
t4Milw Spar & N W Ist gtd 4s____1947 M-S <td 76 76 Ye 14 59 16% 4s registered... _....~..1907 Q-J 97% 97% 98 33 53 2 70% 
poo Sa age we ge tg waa manennos J-J aie dont "7 TTle ay poh Bog gold 3s_...Jan peed os 67 Rss = 119 os on 
inneapouls t uls — --- node 4 od 
41st & ref gold 4s___._...______ 1949 M-S a 11% 11% 5 7% 12 Ref & impt 44s series A__.--_- 2047 J-J 78 ' 78% 79% 129 61% 84 
4Ref & ext 50-yr 5s series A__.1962 Q-F F *4Ue_ 5% 13 3% 5% as ~ ~_— ~ aamien » POSE SEE eval a os 96 96 Sc = pa ay 
tMing Ct Paul & Sault Ste Marie mpt Ss series -C_----.--- 83 82% 933 
sais cons “ stamped__________ 1938 ~~ 46% 45% 47 ~ oe Ye 47 a yt — ba pestan _—arecnets J-J 83 825% 83% 55 67% 88 
REGE ROROET Dickie k edness 1238 - ral a 47% 6 4 47% ortn Ss Po —_ . 
§Alst stamped 5s gtd as to int__i938 J-J 46% 45%2 46% 45 29% 46% (Minn) ist & ref mtge 3%@s_----1967 F-A int 108% 108% 23 on A oe 
Alst & ref 68 series A___...____ 1946 I-J cag 6% -T% 47 5 7% Ist mtge 2%s__-_------------ 1974 F-A -- 100¥2 100%2 3 11 by 1121, 
Alst & ref 5%s series B_.______ 1978 J-J Fite 80 3=. 80 2 73% 81 (Wisc) 1st mtge 3%s--.-------- 1964 M-3 s' 110% 110% 4 0% v4 
tAMissouri-Illingis RR 1st 5s_____ 1959 J-J *101% 105 : 100 105 . 
Mo Kansas & Texas ist 4s__..____ 1990 J-D 70% 70 71% 236 564% Tl’ 
Missouri-Kansas-Texas RR— : Oo 
Prior lien 5s series A__._.. -——--1962 J-J 73%% 72% 74 157 6442 75 . 
40-year 4s series B___________.- 1962 j-J 59 59 ~=—s« GO 30 53% 64% tOgdensburg & Lake Champlain Ry— : 15% 20% 
Prior lien 4%s series D_______- 1978 J-3 64% 64 65 71 57 69% §A1st guaranteed 4s_-----._.-_- 1948 J-J 18% 17% 19% 85 Bess 106 Ve 
Cum adjust 5s series A___Jan1967 § A-O 50% 48% 51 227 «36s 7% Onio Réises. ins mtge 4s___-._____ a 18% | eae eS ieee 
aut var te wens A 1965 F-A 67% «67% 69% 76 56% 72% 1st mtge 3%s_ 1972 J-J 110% 109% 110% 8 108% 110% 
4ist & ref 5s series A_-.__-___.. i 2 4 8 : 1966 3-D : 08%, 1087. 51 104% 110% 
ACertificates of depesit Te ee pe Me a * 6642 ie eu 5642 69 Vg Oklahoma Gas & Elec 3%s “Weegee pn Sng ” 108 72 I Va bad 103% 104 
AGenetel 405. —-- ss. 5=- 1975 M-S 28% 28% 30 1,880 22% 30 Ce Se — += ot oor ~~ 194% 105% 
Te Pe % 675 } 39 ¥, ‘ Oregon & Nav con ‘go a - Es 4 -- 
oiaOertificstes oF eae ee eal ase 66% ieee < seis 72 Ore Bhort Lins 1st cons gold 53__.1946 J-J -_- *106%4 107_ -__ 106% 108% 
A f ries @..2..... 197 M-N 67% 67 69% 288 56% 72% Guaranteed stpd cons 5s_.._..__1946 J-J 106% 106% 106% 3 106% 108% 
Ist & ref 5s series 8 Ny 57 108 110% 
ACertificates of deposit_________ at te: re *66% __ ay! 57> 68% Oregon-Wash RR & Nav 4s_---~-- 1961 J-J3 108 108 108% 
AConv gold 5%s_______..._____- 1949 M-N 12% 12% 13% 935 9% 13% 
Alst & ref gold & series H____-_ 1980 A-O 638 67% 69% 162 564% 7234 
ACertificates of deposit... oun ; "6642 __ =e 59%2 71 P 
Alst & ref 5s or — ET 1981 F-A 67% 67 693% 622 etre — na unas 
ACertificates of deposit__------_~ -— *66% —. aie Ye east Co Ist gold 5s____..1946 J-D ae *100 S Bs a 
Moh’k & Malone Ist gtd gold 4s___1991 M-S 70 69% 70% 35 60 13% a 0 & El 4s Ph med SERRE 1964 J-D 108% 107% 108% 84 107% 110% 
Smee Lg Yas Pg dh carers F-A oa *105 106% . 104% 105% ls. & ref mtge 3%s series H_._.1961 J-D 110% 110 110% : — frre 
onongahela ean SU oN lst & ref mtge 3%s series I__._.1966 J-D as 111 111 4 
Ist mtge 4%S_----------------- 196U A-O 109% 110% 5 108% 111% lst & ref cota 3s series J J-D eB 105% 105% 5 104% 106% 
66. .Mehentures ._.eninnne 1965 A-O 112% 112% 2 111 114% lst & ref M 3s series K J-D 106 106 5 104% 106 
Montana Power ist & ref 3%s_.- 1966 J-D 163 %4 10844 108% 3 105% 109 Pacific Tel & Tel 3%s series B__ A-O 10834 108% 108% 1 108 110% 
* Montreal Tramways 5s ext------- 1951 J-J -- "9442 97 bd 94%, 96% Ref mtge 3%s series C___._-__- J-D ice *109% 110% Pato 10834 110% 
Morrell (John) & Co 3s debs_.---- 1958 M-N ; 1015% 1015 3 100%, 101% . Paducah & Ill ist s f gold 4%s____1955 J-J bh #103 110 ws 106 106 
Morris & Essex ist gtd 3%es------ 2000 J-D 57% 57% 5942 174 4854 63% Panhandle East-P L 3s B__ ...---- 1960 M-N see 105% 105 % 5 103 105% 
Constr M 5s series A__-----~--- 1955 M-N 67 v2 66 68% 132 47% 6942 Paramount Broadway Corp— . 
Constr M 4%s series B__------- 1955 M-N 61% 60'%2 62% 124 43% 65 Ist M s f gold 3s loan ctfs_____ 1955 F-A : 95 96 2 855% 9642 
Mountain States T & Bi wa aceite Fee 7 si *109% ited cl 109 | 110% Paterson & Passaic G & E cons 5s_1949 M-S pa 113% _2 a 113% 116% 
Mutual Fuel Gas Ist gtd Ss_---_-- ; Pad V2 eS 111% 112 Satan Cihnen 
"“eanainaed 34s trust ctfs D...1944 J-D a *100% 103% pee 101 101% 
Gtd 4s series E trust ctfs_._.__- 1952 M-N acts 109% 109% 5 108 109% 
Secured 4s 1963 F-A Y: 10548 10548 3 10513 1075 
N Pennsylvania Glass qo yg eae J-D ‘big *104 106% are 1 
Nash Chatt & St L 4s series A____1978 F-A 92% 92% 92% 31 82 93 Er Aten eine secede: 28 1981 j-3 . 3 ae __ - 109% 109% 
Nat Dairy Prod 3%s debs_.._..__ 1460 J-D 107% 107% 107% 22 105% 107% ist & ref 3%s ser D_----.-.-- 1968 J-J ie 10842 10842 4 105% 108% 
Nat Distillers Prod 3%s___-______ 1949 M-S 104% 104% 104% 37 103% 107% Penna Power & Light 3%s_--_ 1969 F-A 110% 110 110% 18 108% 110% 
3%s sinking fund debentures____1949 mM-S se 10342 103 42 2 10242 103% 4%s debentures. 1974 F-A a 107% 108% 18 106% 109% 
National Steel 1st mtge 3s_.____- 1965 A-O a 104% 105% 4 10342 105% Pennsylvania RR , i 
t4Naugatuck RR ist gold 4s_____- 1954 M-N xD *101% 104 wd 99% 101% Censo! gold. 4s 1948 M-N & 109 109% 7 108 109% 
Newark Consol Gas cons Ss_...--- 1948 J-D rah 113% 114% 14 113% 116 4s ster) st dollar____._May 1 1948 M-N == *108% re pe 108 109% 
tANew England RR gtd 5s._---_- 1945 J-J 94 93% 94% 54 84 §=95% Gen mtge 3%s series C_-._---- 97 A-O 104% 104 104% 138 98% 104% 
Consol gtd 4s. _---1945 J-J 90% 9034 91% 38 84142 93% Cons sinking fund 4%s__----—_- 1960 F-A fi 123 Ye 123% 8 121° 125 
New England Tel & Tel 5s A------ 1952 J-D zs *115% 117% Sis 114% 117% General 4%s series A__--------1965 J-D 114% 113% 114% £8 109 114% 
3 dunction RE gtd ist 4s-_----- 1986 FA. =, See ate 88% Cenerii 50 series. 5 10g Osta 102% 103% «100 = «BT toate 
N J Junction ist A6......~ - ae * a dre 84 % 1 - Y 
New Orleans Great Nor 58 A_---—- 1983 Jed 101% 101% 101% 9 94% 103 as an ae 112% 111% 112% €3 106 112% 
NO&NE 1st ref & imp 4%s___-_ 1952 J-J a 101% 101% 1 93% 102% Gen mtge 444s series E___--- _--1986 J-J 112% 111% 112% Fl 105% 112% 
New Orl Puo Ser ist 5s series A_.1952 A-O 101% 101% 101% b 101% 104% Conv deb 3%s- 1952 A-O 103% 103 103% 97 99% 10312 
Ist & ref 5s series B___.------- 1955 J-D 102% 102% 102% 10 102% 105 ’ Peoples Gas L & C ref Ss_...----1947 M-S pha 112 112 8 110% 112% 
New Orleans Term mt one a aang J-J rig 103% 10334 31 96 104 Peoria & Eastern 4s ext..----__--1960 +3 pt 7% 7 V4 a ~ = 
tNew Orleans Texas exico Ry— come 4s... Apr 1990. r ‘4 
§4Non-cum-ine 5s series A__-~- 1935 A-O 72 72. «72 6 62 175 Pi & Moki Union Ry 5%s-.--1974. F-A -_ *106 106% ~= 105% 107 
SCectiticates of deposit____-_--_. --- we f =i aa: 61 W% Pere Marquette ist series A 5s-...1956 J-J 100% 100 100% 413 95% he 
41st 5s series B 3 1954 4-O 84% 84 84% 14 71% 84% ist 4s series B 1956 . J-5 a 95% 96 3 87% 
ACertificates of deposit__-_----_. oom i2 ae us Ze 72 824 ist gold 4% series C_...------ 1980 u-S 94% 94% 95% 197 82 97 
Alst: 5s series C..._-...-....- 1956 F-A 81% 81% 82% 30 824% i ae 103% 107 
A4Certificates of deposit_____---_. wakes Za 81 = 81 2 71% 81 Phelps Dodge conv 3%s deb..----1952 J-D pas 105% 106 -- 
oe series gp Son banerdodagge 1956 F-A ee -" 782 5 oie - Phila Balt & Wash lst gold 4s— cai P-A 132 132% 131 132 
a rtificates o e€posit.._........=. oon on $7 osibe aa seri nm -- bac 
Bist 5%s series A ---------1984 4-0 8787 12-7358 87 Geneee col Atee eeriee Gu-1077. ded 125% 125% 125% 1 121 125% 
4Certificates of deposit_______ ey) 85% 85% 10 74 85% adelphia Co coll tr. 4%s------1961 JI-J 108% 108% 108% 23 105% 109% 
Newport & Cincinnati Bridge Co— a * eeeeciectric 180 drel 3%e--1907  w-8 107% 107% 107% 32 107% 111% 
General gtd 4%s__-.----__----- 1945 J-J dine te SEG a wa PM Reto ee & et eee. Oe 1971 J-D 102% 102% 102% 6 102% 104 
N Y Central RR 4s series A___~-~- 1998 F-A 74% 74% 76% 279 59 78% delphia & Reading Coal— ; 
” Ref & impt 4%s series A____- “2013 A-O 70% 69% 72% 8 56% 74% Sees cmaeee 1973-3 OO. 6 OS: 3: ea ee 
Ref & impt 5c series C__.._-~~- 2013 A-O 76 75% 78 329 63 81% AConv deb 6s --1949 ae 27% ‘ pots, ws oa 104% 105% 
k- oe ee ~~ ade — ty 1 = V4 . = ri ‘ 7 Philip Merris Ltd deb inone mesa MS 104% 104% 105% 8 104% 106% 
_ + gg a teaamaene 1 . na i -onhe 3s debentures’ -------2-2------~ 1937s ded 13% 13% 17% 56 7% 19% 
} “phe guateaan goal 34 1998 FA 80% 80 81 316% Be apo nora Pig A” Tag mms : “12 oe lis 
€ Shore coll go 8------- a 4 8 ACertificates of deposit..---------~- we ni’ 01 Jo 
3%s registered________-_______ 1998 F-A 752 75% 75% 2 65 78% suites Petroleum 2%s debs------ 1964 F-A 101% 100% 101% 10: 100% 101% 
Mich Cent coll gold ROMs —_ ~ 713% 73% Le a 62% 30% Pittsburgh Cine Chi & St Louis— nt nem e106 103% 104 
SSA Re SR = a 703; d a ES, - oo -- “= 
34s e 70% 70% 3% Beries > OD nee oe a Re Ht F-A Sy “104 et Pe 104 104% 
New York Chicago & St Louis-- ; : Seriss F 4s guaranteed gold___-1953 J-D -- o999%h 2 es 112° 113% 
Ref 54s series A 1974 A-O 106 105% 106% 120 95% 166% Series G 4s guaranteed__._----- 1957 M-N ‘ne Beat Sey -- +3506 “ais 
Ref 4%28 series C__---_—_______ 1978 M-3 98% 9 99 587 87 8=—-99 Series H cons guaranteed 4s-_--1960 a reer ak “42014 123% 
lst mtge 3¥%s extended to_____- 1947 A-O : *101% 102% pa 101% 102% Series I cons 442s 1963 o -- ©423Y% 123. 123% 
N Y¥ Connecting RR 34s A_----.- 1965 A-2 108% 108% 108% 8 105 = 108% Series J cons guaranteed 4'2s_-1964 M-N -- 131%. 193% “3 116% 12214 
N ¥ Dock Ist gold 4s 1951 F-A 95% 9534 96% 87 78% 96% Gen mtge 5s series A__--------- 1970 J-D -- cea seeae S 46 See 
N Y Edison 3%s series D_________1965 A-U as 108% 108% 1 106% 109 Gen mtge 5s series B-_---------1975 4-0 << 106% 107% 17 106% 107% 
1st lien & ref 3%s series E____- 1966 4-O wed 109% 109% 6 108% 110% Gen 4%s series C 1977 J-J 106% eae ot 
N Y & Erie—See Erie RR Pitts Coke & Iron conv 4%s A----1952 M-9 -- 104, 104% : 
N Y Gas El Lt H & Pow gold 5s___1948 J-D -- * "16" 117% -- 114 115% Pitts Steel 1st mtge 4¥%s---------1950 J-D -- bt saa” > «101% 108 
Purchase money gold 4s_________ 1949 F-A aK 110% 110% 3 109% 111 Ist mtge 4%s series B__.-------1950_ J-D a ga 52 59%, 83% 
nwa... 2043 d-d a = i203” Pitts & W Va ist 4%s series A--—-1088 = 2 81. 81 81% 12 58% 83 
DAF BIEIG Di iancmmnnnccnete - aay —_ sina mtge 44s series B_--------- " 
Mtge 4s series B_______________ 20430 J-J As. 102% 103 20 101% 104% aoe cain hep. deahie thes as-amens 1960 896 A-9 Bi > i ae es. Bi oe 
N Y Lack & West 4s series A___._1973 M-N 81 80% 81 68 71 83% Pitts Young & Ash ist 4s ser A__.1948 J-D on Mo a -- -- 121% 121% 
ot series 1 B oo 1973 M-N 88% ~° 88 88% 30 77 89% 1st gen 5s series B 1908 a -- 12 -- ws 
w ven rtfo RR— series C - eS: “athe ou — — - 
ANon-conv deb 4s 1947 M-3 ins 50% 50% 1 46 60% ree as » = Hh ome D 1977 J-D iad a ae =: os 68% 
4Non-conv deb .3'4s__-------_- 1947 86 M-S Ze 50 50% 28 4 45% +60 Pittston Co 5% inc deb__-------- 1964 J-J3 aK, Ss we Ee eae 
ANon-conv deb 3%s_-----_--_.. 1954 A-O 50 50. 51 67 4542 59% Furtland Gen Elee Ist 4%s.----.-1960 M-8 1% ee ~ 101% 105% 
ANon-conv deb 4s_____________1955 J-J 50 50 52% 67 46% 61 lst 5s extended to J-J eee geet 3 108% 109% 
ANon-conv deb 4s 1956 M-N 50% 50% 52% 28 46% 61 Potomac El Pwr 1st M 3%s_-----1966 J-J 108% Ph ts 4 bere I te 
4Debenture certificates 3's__-_1956 J-J 50 50 50% 71 45% 59% ist mortgage 3%4s_ 1977 F-A -- lente 103% <a 100% 103 
AConv deb 6s 1948 J-J 535 53% 55% 349 50% 64 Steel Car deb 5s..-______- 1951 J-3 ee slay? 4 17. 30% 
$ACollateral trust 6s_____ _-----1940 ‘A-O + 88% 87 88% 134 8294 tA Providence Securities 4s__-_-----1957 M-N 23% | 23% : 98% 10044 
ADebenture 45 s-1957 M-N 25% 25% 26% 55 16% 31% 24Providence Terminal 4s__------1956 M-S -- 7 138% 1 | 110. 110% 
— oot sae g gy 1927___1967 J-D 522 5242 54% 275 48% 63% ‘ public Service El & Gas 3%s__-—_1968 yo a oe = 8 106% 107% 
Har ver Chester— , & ref mtge 3s- 1972 -- =e 
Ast 4s_____ 1954 86 M-N -- 106% 106% 4 102% 106% ae of ae oe 209 4 ~-'  2148% -- -<. ee 
t4N Y Ont & West ref gold 4s____1992 M-S 17% 14% 18% 1,521 9% 18% Ist & ref mtge 8s_. J-D ~- 222% -- % 108 111% 
ge ee ae Se oo o@ Se eX 854 5% Public Service of Nor Ill 3%s-----1968  A-O -- 108-108 
N Y & Putnam Ist cons gtd 4s____1993 A-O 65%2 65% 66% 18 52 69% 
N Y Queens El Lt & Pow 3%s_____ 1965 M-N re 110% 110% 1 110. 111% 
4 . Rys ag og A oon Se 1958 J-J ee *106 108 pect bot in R 07 105 
Steam rp Ra IS 1963 J-J net 107% 108 11 ly 7 103 104% 32 
$5AN ¥ Susq & W Ist ret $s_—__—- asi dod 45 45 45% 27 «84 50% Reading Co Jersey Cent oot (0-2 4S 104% ~- 108% 104% 1° ee 
fAGeneral gold” 8a-7—~~~7~-~~- i ta See =. age pias & el Au series B————— 1997 Sg 1004 tek toe TT mae 10% 
ATermina) 1st gold 5s___.______ 1943 M-N ie "s.1° je 87 95 mington Rand Cen < 28-------- - 1 aS: 101% 
N Y Telephone 3%s series B-_____ 1967 J-J fo 110 110 1 109% 111 ety Laat gong ee ey Rie “Se is 91 Mg 31 81 
t$AN Y West & Bost 1st 4%2s____1946 J-J 25 25 26% 160 18% 31 tSARio cng hy - ‘gg ae ee 62 5854 66 484 44% 66 
Niagara Falls Power 3%s_________ 1966 M-S : 109% 109% 2 108% 109% S ist cons & ide ens fs 
I For footnotes see page 348. a 
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RANGE FOR WEEK ENDING JULY 21 













































































. NDS Friday Week’s Range 
BONDS Friday Week's Range BO 
Fr ’s nds nge Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
“lew York Stock Exchange ‘De. Guninen Ge Hye af a a 1 Period Sale Price Bid & Asked Sold © January 1 
Low High No. Low High Low High No Low High 
Third Ave Ry ist ref 4s__.. 1960 J-J 81% 81% 82% 37 71 83% 
Rochester Gas & Elec 7 1977 M-8 © 125% ae rs eae SAdj income 5s__........ Jan 1960 A-O 38% 37% 39% 347 3074 40% 
ee eee ie? O5etee FD 1967s Mes *111% ~~ 111% 111% Tol & Ohio Cent ref & impt 3%s__1960 J-D *103 10314 = 967% 103 
eo 20 ae S-....- 1967 M-s 2 mt es Toledo St Louis & West ist 4s____1950 s-~ 102 102% 25° 101% 104 
eee soe eee 9a M-S 108% 108% 2 107% 109% Toronto Ham & Buff ist gold 4s__1946 ° A-o 103% 103% 103% 2 101% 103% 
eee, 2 ees -  ggecan 1934 M-8 47% 47+ 48% 131 39% 50 Trenton Gas & Elec 1st gold 5s___1949  /J-D a en 
354K Fw Mange oii ~~~""1949 jd 15 15 16% 59 11 16% Tri-Cont Corp 5s conv deb A______1953 M-S "107% -- 10634 107% 
igametiond RE 4s stamped____.1941 J-J 16% 16% 17 54 12 19 3 
Ss : . Onion Electric Co of Mo 3%s______1971 M-N ae 111% 111% 7 110%4 112 
Saguenay Pwr Ltd lst M 4%s__-.. 1966 4-0 10734 107% 2 105 =108% $§4Union Elec Ry (Chic) 5s______ 1945 A-O re 19 1934 
St Jos & Grand Island ist 4s_____1947 J-J : 106% 106 106 Uasion Oil of Calif 3s deb... 1959 P-A 105% 105% 1055, 7 103% 106 
St Lawr & Adir ist gold 5s__..___ 1996 J-J 75 Ve 15% 75% 5 62% 75 Ya 3s debentures__ ie 1967 I-3 103 103 10344 10 102% 104 
CAE LT SE ee IC 1 A-O 76% a 63 16% Union Pacific RR— 
?St Louis Iron Mountain & Southern— ist & land grant 4s__...06.0.__1947 J-J 107% 107% 107% 25 107% 108% 
River & Gulf Division Ye 100% 34-year 3%s deb_..... ~-1970 A-O 106% 106% 106% 4 102% 106%4 
List 4s stamped__.._________ 1933 M-N 99% 100 61 95% 99% 35-year 3%s deb... 1971 hi-W 106% 106 106% 38 10242 106% 
ACertificates of deposit.__..._____ --- *98% 99% ~ = 95 * Ref mtge 34s series A... __—_—_ 1980 J-D 111% 111%, 111% 5 109s: 111% 
t4St L Peor & N W ist gid 5s_---1¥46 0 J-J 100% 101 37 si 101 United Biscuit 3%s debs________ 1955 A-u 107% 109% -- 106 107% 
St L Pub Serv 1st mtge 5s_._____- 1959 u-8 100 99% 100 30 97% 100 United Cigar-Whelan Stores 5s____1952 A-C 3 102% 10235 4 10034 104 
St L Rocky Mt & P 5s stpd_______1955 J-J si 93 93 4 892 94 United Drug 3%s debs__....._ ____ 1958 ¥-A 104 104% 25 10134 104% 
; ancisco Ry “ United States Steel Corp— 
ae = bay | GS 1950 J-J 4414 4442 4612 1,548 23 46" Serial debentures 
ACertificates of deposit__________ ore 44% 44% 45% 10 32% 45% 2.058 --....._____.____ May 1 1949 M-N a *S —- 101% 102% 
“Prior lien 5s series B__.____ ~-1950 J-J 47% 47% 50 573 28% > | 7 sees Nov 1 1949 M-N wi “100% - ye 101%, 102% 
ACertificates of deposit__..___.__ —_ jase 472 48% 23 3s 2% areca aca May 1 1950 M-N a *100% -- 100% 101% 
ACons M 4%s series A______--- 1978 M-S 36 35% 37% 1,513 28% 37% SED sitiseidithenactcanclibigssc! Nov 1 1950 M-N *101% ~ -- 101% 102 
ACertificates of deposit stpd___._.. -— 35% 35% 36% 31 26% 37% Tithe eens May 1 1952 M-N as Mie Ses — 101% 101% 
amide Ry— EE peut biivankinintstin’ Nov 1 1952 M-N *101% __ bait 101% 101% 
a Peg yo gee Be. a 1989 M-N 105% 104% 105% 18 = 97-106 2.458 -..___" May 11953 MN - 101% ~- 101% 101% 
24 4s ine bond ctfs__..--- Nov 1989 J-J 85% 85 86 19 is oe 2.508 ae --Nov 1 1953 M-N 102% 102% 102% 1 10134 103 
Alst term & unifying 5s_._.._._1952 J-J 81 80 882 86 S72 82a SS naa IRR eR He May 1 1954 M-N 2 *102 102% -- 102 102% 
“nGen & ref goid 5s series A__._1990 J-J 60 60 63% 32 38% 64 2.608 ..__ ------Nov 1 1954 M-N > tagae -- 1015 102% 
St Paul & Duluth 1st cons gold 48.1968 J-D --  *100% __ “. we 380. ¥ S486 ....... May 1 1955 M-N *103—(i. : 102 103 
¢4S8t Paul E Gr Trk 1st 4%s__-__1947 J-J ue 32% 32% 5 22% 33% United Stockyards 4%s w w_______1951 A-O 104% 104% 104% «. 14 10155 104% 
St P & K C Sh L gtd 4%s__.-1941 F-A a 35% 37% 121 30% 38% Universal Pictures 3%4s debs______ 1959 M-S = 97%4 98% 17 9744 99% 
9 1 Union Depot 3%s B_---.- 1971 A-O ane *102% __ es 102. 104% 
+ <> Distillers 4s s tf deb___.-.1952 M-8 104 104 5 103% 105% 
Scioto ¥ & N E lst gtd 4s_----.. -1989 ae Sage Z 126% 128% V 
Seaboard Air Line Ry— r k Fi 1 
yo ist gold 4s unstamped.____1980 4-0 ~~ 67 6B ad cab ty, Vandalia RR cons g 4s series A___1955  F-A nc 5 MBM FL Si, Sosscgpid aa 
TS ERS A-O 67 67 69% 104 3 9% : 
§44s gold stamped_— 1959 A-O 29 ¥ 29% 31% 116 21% 32% Cons s f 4s series B__._______ ~-1957 M-N + £32. -- 112 112 
§ A Refunding 4s- 283, 281, 29% 22 20 31 Va Elec & Pwr 3's series B..__ 1968 M-S ay 11042 110% 2 109% 111% 
ACertificates of e ORES iis aie 41 Mod 43% 630 28% 43% Va Iron Coal & Coke ist gold 5s_.1949 M-8 ; *98 102 ok 90 96 
Alst cons 6s series A_-._------ i 40% 425, 131 27% 42% Va & Southwest Ist gtd 5s________ 2003 J-J 106 106 106 1 100 §=106 
oy wep ae 57% 57% 60%, 59 42%4«601 Ist cons 5s antes 1958 4-0 96% 96% 97 23 80 «97 
t§AAtl & Birm 1st gtd eS P-A ak. meee sé ‘ 2716 62 Virginian Ry 3%s series A_.______1966 M-8 roe 108%4 108% 2 108% 111 
tASeaboard All Fla 6s A ctfs..... - 27% 27% 29 46 a 
46s series B certificates_, ...... 1935 P-A -- —- == ~= a 
Shell Union Oil 2%s debs_-_----- 1954 J-J ee 101% 101% 8 100 1 ; 
2%s sinking fund debentures____1961 J-J Las 101 101% 15 100% 102% W 
$§Silesian-Am Corp coll tr 7s_---1941 P-A 61 61 63 2 52% 65% mL 
Simmons Co debentures 4s______-_1952 A-O 104% 104 104% 8 103. 105% a git a . : # - 
: Pacific Div— ist mtge 4s series 971 J-J3 1032 103 103 2 30 100% 104% 
Bi ee Se eA nerd SO 4Gen mtge 4s inc series A____--1981 Apr ae 87 BT 22 68 87% 
See Chic & é woth tute __.1950 F-A a 103% 103% 26 103 103% 4Gen mige inc 4%s ser B______ 1991 Apr 81% 80% 81% 92 56 84 
Skelly Of] 3s on ———..: 1964 j-3 = 106% 106% 10 105% 106% Walworth Co lst mtge 4s_. 1955 4-0 100% 100% 100% 10 95%% 102 
ee ee en gtd Ss___----1963 A-O 14 Oe an; San ae Warren RR Ist ref gtd gold 3%4s_2000 —-*P-a ; 47% 4914 5 3835 53 
eee Ones ne ote s068 4-0 <8 108% 108% 1 107 108% Washington Central Ry ist 4s. 1948 Q-M *101% __ i 98 10214 
South Bell Pow ta 1979 I-J 167% 107% 107% 17 105% 10814 Washington Term ist gtd 3%s____1945 F-A *100% __ sas 101 101% 
3s ific Co— Ist 40-vear guaranteed 4s_______ 1945 F-A *100 ; —— 101 101 
— .F * coll) ~_.-Aug 1949 J-D 100% 100% 100%2 43 95% 101% Westchester Lig 5s stpd gtd______ 1950 J-D 118 118% 11 117% 119 
4s (Cent we aid ited 1949 mp es: *100% __ Pe 94 101% Gen mige 346......... 1967 J-D 108 109 7 108 109% 
4s genes Lines) A_______ 1977 u-8 83 82% 84% 286 69 89% West Penn Power 3's series I____1966 J-J3 5 110% 110% 10 110 112% 
ist 2128 (Oreg as 1968 = M-8 17% 771% 19% 133 66% 85 Western Maryland ist 4s... 1852 A-O 99% 9914 100 288 88% 101 
Gold 4's 1969 M-N 11%, 71% 79 255 65%e 84% Ist & ref 5%s series A_________1977 J-J “ 105% 106 8 9834 106% 
Geld ove 1981 M-N 11%, 17%, 79% 171 65%, 84 tAWestern Pacific 1st 5s ser A_..1946 M-8 97 97 99% 98 77% 9934 
ng Term ist 46.......<.0-« 1950 4-0 105% 105% 106 8 101% 106% Western Union Tclegraph Co— 
ry rc RR lst ref gtd 4s______ 1955 J-J 100% 100% 101% 289 91% 101% Punding & real estate 4¥%s_____ 1950 M-N 107% 107% 108 42 101% 108 
yg ee — J-J3 6 at Ee Me sm ei se-year OT eT — a4 105% 105% 106 46 102. 107% 
een 1994 J-J 114% 113 115 208 105 115 yh SPOOR Behar ee 60 M 105 42 10542 106 87 100% 107 
els ae te ae A eudiincle, 1956 A-O 87 " 86% 87 240 73% 87 Westinghouse El & Mfg 2%es______ 1951 M-N : *101% 101% pe: 101 101% 
os oe & 1956 A-O 104% 104% 104% 22 92% 104% West Shore ist 4s guaranteed... ~~ 2361 J-J3 69% 68% 70 73 5534 72% 
Devel & gen 6148 1956 4-0 108 =-108_—«:108% 19 96 108% Registered - —— = Ge% 08% 5 SO. SEP” 
a 2 oe ae wa 1996 I-J 108% 109 25 100% 110 Wheeling & Lake Erie RR 4s______ 1949 M-s 110% 110% 110% 2 110% 111% 
og pn Div ist gold 4s__.__._._1951 J-J3 as 105% 105% 2 100% 106 Wheeling Steel 1st 314s series B___ 1966 M-8S 991% 994% 99% 93 91% 99%% 
Southwestern Bell Tel 34s B_.-.. 1964 J-D io 110% 110% 5 110% 112% Wilson & Co 1st mortgage 3s_____ 1958 A-O 104 104 104 22 10173 10412 
? ist & ref 3s series C___..._..___ 1968 J-J ef. 10744 107% 49 106% 107%. Winston-Salem S B ist 4s_______ 1960 J-J , 116% 116% 1 116% 116% 
*southwestern Pub Serv 4s...._-_ ~-1972 M-N per 111 lili 1 110% 111% %4 Wisconsin Central 1st 45_._....1949 J-J 662 6642 68% 107 57% 74% 
ASpokane Internat Ist gold 4%s_.2013 Apr 52 52552 8 52 60 4 4 Certificates of deposit... ___ bien RS 66. 66 2 60% °70 
Stand Oil of Calif 2%s debs._____1966 P-a 102% 102% 103 16 102% 104 §4Su & Du div & term ist 4s___1936 M-N 16 16 17% 56 16%) 225% 
Standard Oil N J deb 3s 1961 J-D 105% 105% 105% 19 104% 106% 4Certificates of deposit________ —_— --- aie Se. 87 ‘ies 15 18 
2% debenture 1953 J-J 104 104 104% 29 103% 105% Wisconsin Elec Power 3%s________ 1968 A-O 109% 109% 5 10942 110% 
Superior Oil 3%s debs__________ 1956 M-N bi 106% 106% 4 105% 107% Wisconsin Public Service 3%s_... 1971 J-J Ly 109% 109% 6 1075% 1097, 
Swift & Co 2%s debs_________1961 M-N 3 105% 105% 7 102% 105% Y 
T Youngstown Sheet & Tube— 
Tenn Coal tron & RR gen Ss. 1981 J Riis *117% __ Se 118 118 ist mtge s f Ps series D_______ 1960 M-N 105% 105% 105% 36 101% 106 
ermina sn st cons 5s____ -A nae rae jae pte: wal 
Gen refund s f gold 4s_._._ 1953 g-J 112 111% 112 23 111113 @ Deferred delivery sale not included in the year’s range. dEx-interest. ¢ Odd-lot sale not 
Ret & impt mtge 3%s series B_-1974 J-J ne i. Rie 105% 106% included in the year’s range. der-the- .  F 
Fe eed oh age > ade Misceint ise v4 102% 102 102% 25 Rie oth not included in A were thee er-the-rule sale not included in the year’s rango Cash sale 
3s dabdarepes BON 1965 M-N oe — seeae ° 105% 106% §Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200- 
Texrs & Pacific 1st gold 5s_____ -.2UU00 J-D ae 123 123 - 115% 123 pound unit of bonds. Accrued interest Payable at the exchange rate of $4 8484. 
Gen & ref 5s series B__..______ 1977 A-O 93 92 94 43 81% 96% tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 17 of 
Gen & ref 5s series C_..____ 1979 A-O 93% G1% 93% 102 79% 95% the Bankruptcy Act, or securities assumed by such companies, ¢ 
Gen & ref 5s series D__________1980 J-D 93% 91%, 93% 86 80% 96 *Friday’s bid and asked Prices; no sales being transacted during current week 
M-S ec dd nn vith 108 112 “Bonds selling flat. 


Tex Pac Mo Pac Ter 5%s A.______1964 





























®TOCKS 

New York Curb Exchange 
Par 
Acme Wire Co common 10 
Aero Supply Mfg class A 1 
Class B ae a, 1 
Ainsworth Mfg common. 2 5 
Air Associates Inc (N ELA, | 
Aircraft Accessories ines.) 50¢ 
Air Investors common 2 
Convertible preferred 10 
Air-Way Electric Appliance... 3 
ina Great Southern 50 


Power Co $7 tred_...__° 
$6 preferred _— ° 





NEW YORK CUR 





Sale Price 


4% 


107% 


WEEKLY AND YEARLY RECORD 


RANGE FOR WEEK ENDING JULY 21 


























Week’s Sales STOCKS— 
Range for Week New York Curb Exchange 
of Prices Shares Range since January 1 
Low High Low High Par 
25 25 20 22 Jan 26 Mar Alles & Fisher common___._____ 1 
a hss ape 20 Apr 21 Jan Allied Intl Investing $3 cony ana ° 
35% 3% 200 3% Jun 4% July Allied Products (Mich)________ amon 10 
9% 95% 2,200 634 Feb 10 =July Class A conv common____________ 28 
9% 10% 1,160 x8% Feb 10% July Aluminum Co new common____-_.____ bd 
4% 5% 17,200 2 Jan 5% July 6% preferred__ 100 
Aluminym Goods Mfg ° 
2% 2% 500 2 Jan 254 Feb Aluminum Industries common________* 
eo wx RPA 35 Jan 35% Jan Aluminium Ltd common s 
3% 4 2,800 2% Apr 4 July th, dlp a RE ~----100 
100 100% 270 89 Jan 102 Mar American Beverage common __.._.._ 
117% 117% 20 114 Feb 118% Jun American Book Co__ 100 
107% 107% 10 10442 Mar 107% July \merican Central oc, ET IES, | 


B EXCHANGE 





Friday Week’s 


Last Range 
Sale Price of Prices 
Low High 
Pa 8% 8% 
aie 18 18 
28%4 2834 30% 
29 29 30 


34% 344%, 34% 
113% 113. 114 


12% 12% 13 
81 81 83 
2 2. 2% 
36% 36% 37 
10% 10% 12% 


Sales 
for Week 
Shares 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactione of the week, and when selling outside the regular weekly range are shown 
in @ footnote in the week in which they occur. No account is taken of’ such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week 
July 15, and ending the present Friday (July 21, 1944). It is compiled entirely from the daily reports of the Curb 
include every security, whether stock or bond, in which any dealings have occurred during the current year. 








Range Since January 1 


Low 


6 July 
8% Jan 


2242 Feb. 


23% Apr 
27% Mar 
109% Feb 
1842 Feb 

9 May 
73% Jan 
95% Jun 

1% Jan 
28% Jan 

5% Jan 


High 
8% July 
22 Jun 
31 Jun 
31 Jun 
35 = July 
114 July 
19% Mar 
13% Jun 
84 Jan 
103 Feb 
2% Mar 
37% Jun 
12% July 





__For footnotes see Page 353. 
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RANGE FOR WEEK ENDING JULY 21 
. Friday Week’s Sales 
STOCKS— Friday Week’s Sales VUUKDS Last Ra for Week 
Yerk Curb Exchange Last Range for Week > New York “Curb Exchange as nge 
as elaine ‘ Sale Price “an “Hos Shares = since January 1 one Sale Price toe ian Shares — since —, 
ar w oo ow Hwa 
Cities Power & wight— Canadian Industrial Aloohol— 
“cere ee, 2, Be dm ete ae oo fs 2 ge. te 
, Wied noe 3742 37% 3834 400 35% Jan 41 r s 8 a “% we en 
—— B i 23,4 2% 2% 1,500 13%4 Feb 3 ee d gates — Ltd— ine Spee ike: ile 
rican Cyanamid class A_...____ 10 ae 44 44 10 38% Feb 45 Fe preferred__ --— -= -s a 
a. 10-38 37% 38% 7,400 36% May 41% Feb Canadian Bareend —_ agit a 
erican & Foreign Power warrants-. 58 5g td 9,200 % Jun 1 an tu c —_ — -< sea y ' 
iaaenene Fork ry common______* 18% 18% 19 oo rnd — # oy — Fy Co class A . a os os = sg han 7 ine 
crican Gas & Electric.__._..____._10 28 4 28 29 6,300 26 an 292 July fies ‘ ; ' 

“Ge poeteued 100 112 111% 112% 700 107 Jan 112% Jun Carnation Co common a 42% 43% ap site ae 

American General Corp common .__10¢ na T¥e 1%, 1,900 5% Jan 7% Jun Carolina Power & Light $7 preferred__° ones —- ae St Lp he Jan 114 Jun 
$2 convertible preferred_________ --1 38% 38% 39 150 34% Jan 39. July $6 preferred Ba ie im bs pas Ee a om 
$2.50 convertible preferred_________ 1 a gee ‘ad 41% Jan 44% July Carrier ~— cmmenee : ae PH, .ors agres tide wa 

American Hard Rubber Co__...._____ 25 172 17% 172 100 1434 Apr 1942 Jun Carter ( ah OP com__--~_---_--__- . is 15 15¥ 200 10 7 Jan 1636 

American Laundry Mach___________ a; <a 32% 32% 50 25% Feb 34 Jun Casco Produc o — 8 100° 38 Man ap 

Americen Light & Trac common____25 1642 16% 17 1,600 16% Jun 18% Mar Castle (A M) & Co__- ° oa = ; 16.480 3% pop dl sia dat 
I 25 ca ~ te Bini aaa 2542 Apr 2642 = Catalin Corp of America 7% . . y y 

American Mfg Co common________ 100 : 45 45 125 35%4 Jan 45 July wy 
Preferred : ---100 min = <a ore 8842 Feb 97 May Poon ged epg Gas & = $ott-+-22 a 7% 8% ~~ sine =e ismae (om 

American Maracaibo Co__.._________ i le 1 le 8,600 1 Jan 1% Mar Cent Maine Monn] oni P 5% pid..100 1045, 104% 104%, 350 96% May 105 July 

American Meter Co__ a eo , 29 29 500 22% Jan 30 8=6Jun Ccusras New aeons at bey pida__ 1 rH 4 12 13% 600 8%e Jan ro im 4 

American Potash & Chemical_——-———— . nh hm im 2s: 2 Central Power & Light 1%" pra_—-ciou 118 118%° 175 113 Apr 119 duly 

I ee 1 123 12% 13 50 v2 Jan 8 fc Cb). ESS ee ee Te lanes Tle . ; 
Senastas Seal-Kap common_________ ee a 4% 456 300 25% Jan 5% Jun —— Pr oon oe Utilities_____ ~ Ys tc % 1,300 ," are Pe sane 
Y, 1 5 J 5@ Jul -- —- -- .- 

Amer Sepeeneee _Ceep eon...:.... 10¢ 2 ide 2 sonar oe 108° May vik 8 pod New commen ___ 5% 5 53 21,100 x4% Jun 5% July 
ist $6 preferre - ” Cheuweriu Metal Weather Strip Gon35 Em <= -- 7% Apr 9%2 July 
$6 series preferred * 1642 16% 18 3,600 i Jan 18% Jan prec Guu ebutindn - yer: bas zh Ts Mar 9% July 

American Thread 5% preferred______5 nO 3% 4 700 3% Jan 4% Mar Cuerey-Bewvel eeminen "7 i6 i6 100 13% Jan 16 July 

American Writing Paper common____® 6 6 7% 2,700 4% Jan 7% July aes ro 112 (112 50 97 Sen 144. dan 

Ses Se sae 3 2% Se ee ten Chicago Flexible Shaft 5 102 102 104% 450 82 Jan 108 Jun 

Angostura-Wupperman Saree Sain. Ach > 2% Mar 3 Jan Chicago Flexible Bony 4 AR a ° > 150 6% Jan 9% Jun 

Apex-Elec Mig Co common___________ “toes 17% 18 400 13 Jan 19 Jun been ge a me Bar gg , ; 4 5.100 al oe 

Appalachian Elec Pwr 442% pfd_..100 112 112 113% 190 10642 Jun 113% July pone 7 a Seon a a’ Pi "475 17% Jan sit May 

pCR eee ee 612 612 7% 11,100 2%4 Apr 742 July 5 Gs WO anigg 7 nn ree TE aaa ttn 10 15 143 16% 27.800 13% Feb 173% Mar 

ge mec pnd aero oS « Med, ee prom “ee ¢ 114% 114%118% 1850 92% Jan 1194 July 
non-voting.___.__ ¥ 4 -500 a a : , $ : j 
rt gee Emery . > :.1t Metco 3400 os gen 10% Jun 60c preferred B a. 11% 11% 1400 8% Jan 112% May 

Arkansas Power & Light $7 preferred * 1043, 10434 1042 50 97% Jan 107 Jun = | trae ny Bam te -- sao 600 Pd rep ou Jan 

Aro Equipment Corp__-____-__-___ 2.50 1153 11% 125% 3,500 rg recta | pd & Genmaeak aceon a: ’ oe age > ata 

Art Metal Works common 2 10! 10 10%, 1,400 ’4 Apr un ste an on 

Ashland Oil & Refining Co___._____- 1 634 6% 7 3,300 5% Jan 7 July Clark yey ve ine | Ty, 7 > ye 12 300 a oan aiee july 

Assoc Breweries of Canadu____-______ , dip se a -= 20% Jun 20% Jun sare yg Fm ay Mfe 4 be : . " . @ Jan 65 Jun 

Associated #lectric Inaustries— 5 y= a on 
amevicam Sap rects reg_._...... --£1 : 8% 8% 200 6% Jan 8% July Groveland Bice Wemingting ------ P a a a ane ace = ee oo 

Associated Laundries of America___.__ ° 1% 1g 1% 8,300 % Jan 1% Feb Cleveland Tractor i ede % 20% 100 13: dan 21% Jul 

Associated Tei & Tei class A_________* nal or te sine 2% Mar 342 July Clinchfield Coal age yore. 8 00 be gs ks 334 900 2% May 4 poo 

Atlanta Birm & Coast RR Co pfd_-100  - iia. ies i 7 Jan 80 = Feb pee Bicep | guerra —aeninemenenenes 4 6 a; aoe 10. gen 12 July 

Atlantic Coast Fisheries 10% 10 11% 11,600 8% Jan 12% Feb cksnhu 1 ieee “3y "3% 4Y 3,500 3% Jun 6% Feb 

Atlantic Coast Line Co 50 44% 44% 45 200 +31 Jan 47% May a varanasi. aie 7% Bi 1600 6% Apr 9% Jan 

ae ean 2 o% see. ee oie dan Colorado Puel @ iron warrants 4 (3% 4% 5,700 2% Apr 455 July 

tee Weeent ee Oia RC ee oe ee 28 ee Colt's Patent Fire Arms. ~~~ 2% (36 36 37 100 35 May © 47% Mar 

Atlas Plywood Corp_-_-.....-...-..-- 2 x12% x12% 1342 5,800 9%4 Apr 13% auiy balihitn ae mente 

Autemesis: Products. . = ~ 2 hee + ooo o% Jeb 5% preference 100 66% x60% 68% 170 56% Jan 71 Mar 

Automatic Voting Machine_._..__. s vd 6 63% 900 4%, Jan 6% July ith & Southern wariante : : 7.400 > Jan July 

Avery (BF) & Sons common________- 5 “ 10 10% 500 & May 10% July Common wealt —. 18 } ys Pr 20% ‘Feb 25° Sul 
6% preferred 25 24 24 241 200 21% Feb 25% July Community Public Service_._._._.___ 25 s 24 y 24% 0 is y 

Ayrshire Patoka Collieries_________ 1 9% Jan 14% May Community _— Service i } % wt 1,100 “a Apr 1 May 

ia ee ~~ Compo Shoe Machinery— 
Vv Se extended to 1946 1 11% 11% 12% 350 9% Jan 12% July 
Conn Gas & — Secur common____..° be ze. 2¥ 100 asi — ana ~ ed 
$3 prefer -- ~- -- me 
% 53 100 4 Jan 5% Jun 
pease 8 -Waees Co Fc e pL: Se oe sienna Consol G EL P Balt common —% Sim ote Oo ane Geen ee 

Galsute iessmesive— ies B preferred____-----100 "115% 115% 10 113% Feb 117% May 
Purchase warrants for common_-_-_-- 7% 1% 9 33,500 6% Jun 9 July */a% ae a _  eecenmenmrass 1a 110.110 10- 164 ‘3un 110% Mar 
7% preferred 41 41 41% 250 39% Jan 41% July 4% prefer G s Utilities "IS Yi 1 53% 5% 6 3,800 4% Jan 6 Feb 

Baldwin Rubber Co common________-1 B12 8% 834 700 6% Jan 9% July Consolidated Gas aan ua) late ee 4 eee ee ee 50% July 

Barium Steel Corp- 1 3% 3% 33% 31,800 2 Jan 3% July Contam tenes ee eae ers 73g 73% 73%. 3,300 6% Jan 8% Jun 

Barlow & Seehg Mfig— i ; Hit 2 oa) 114% Jan 115 Apr 
$1.20 convertible A common_______ 5 4 15% 153 100 13. Feb 16% Apr Pe awry yalty Oil ro pe ita 1% 300 1% Jan DY oo 

Basic Refractories Inc____--_________ 4 4 Blige. von PF oie Maer Geuedidetal Miedk Gove © 12% 12% 13% 2,100 9% Jan 13% July 

Baumann (L) common __-_.._-______ - (4 4 8 ye 10¢ 7 45 5 10,700 3% Jan 5% Jun 

75 Jun Consol Textile Co 47% 8 , 

MAE aot peatertes.. ~--~----<- panne “id ass cae -- a ~~ 9% July Continental Pay & sone. Co_.--- 1 1% =$+4W% 23 2,700 9 Jan 13% July 

reg Prep nnn ae wae toe pa 14% Mar 19% July Continen 8 . 7 ’ 

Beauni- Miiis Inc-common__________ 10 ee ae 2 a 4 pa 28% July 7% prior preferred 100 be 105 106 160 100 Mar 106% May 
$1.50 convertible preferred________ 20 = 28% 28 25 _ Ap 7 Cook Paint & Varnish Co... ° pes Bind : sg 12 Apr 7% July 

Bellanca Aircraft common__._.______ 1 Z 342 4% 2,500 2% Jan 4'2 July Copper Range Co oe ° 6% 6% 3,050 5% Feb 7% July 

Bell Tel of Canada 100—Oi; 13542 136 30 127% Feb 136 July ee “i % 't%  4'200 A fem 44 Feb 

Benson & Hedges common ° 34% 34%2 110 30 § Apr 35 July jee 0 . tite 13%4 13% 100 12 Jan 14 Apr 
Convertible preferred ° - ~= -~ “e 35. Ape Te a Cow 20 & apnea 2% 2% 2% 2% 600 1% Jan 2% July 

Berkey & Gay Furniture 1 1% 1% 1% 8,100 5@ May 1% Jun $6 preferred A ° 86 86 87% 70 84 Mar 87 

ein aie : : amas woes 4 es ee ee Cosden Petroleum common ____.___--1 3% 3% 3% 4,100 2 Feb + ly 

Birdsboro Steel Fdy & Mach Co com__* 848 B%q 8% «1,200 612 Feb gre om 5% eonvertible preferred______--50 34 625 23 Jan 36 Yetdaly 

Blauner’s common ° 912 9% 9% ‘ = As. ite <a rsd Courtaulds Ltd— Ur, aay + pe ae 

Bliss (E W) common 1 14% 14% 15% 13,6 8 12 ba pe ahh wld 734 Apr 4 July 

Blue Ridge Corp common 12% 2% 2% 1,700 ome 43% Mar ounhniom . % | 5 SSS Se ae 28% Mar 
$3 optional corvertible preferred___* 472 472 48% 500 43% Jan 48% Mar Croft Brewing Co ; 1% 1% 1% 6,800 % Jan 1% Feb 

Blumenthal (8) & Co_-------. 15% = 15% 165 1,400 10% Jan 17% July ley Milner & Co ° 9% 942 10% 900 3% Jan 11 =Jun 

Bohack (H C) Co common_______--_- ° os 100 7% Feb 11% Mar oo Petrol (Md) "73 5% 5% 6% 1,300 3% Jan 6% July 
7% 1st preferred ---100 100 103 110 80 Jan 105 Mar io aie oie 1414 100 10% Jan 14% July 

Borne Scrymser Co --25 27 27 828 200 24 Jan 28 (July Crown os eggs em eee 8 2% 3 4,000 2° ‘ten 3. July 

Bourjois Inc e 1234 12% 200 10% Jan 12% July Crown 1 ible preferred_________25 25 ¥ 25% 25 Va 50 24 Jun. 25% Mar 

Bowman-Biltmore common_______.____ ° oe ss % 800 “4 Jan 1 Mar cr aad Ot) memaiee (ene ggemeceamama bits % % 200 Ye Apr i Jan 
7% 1st preferred 100 15 i§6 «16 be o% re its med 36 preferred RA 10 ‘ wis ne 23 oF — = 2 — ‘ 
$5 2d preferred ba 2 2 Z 30 , Jan 18 5 23 22% 24 3,60) 19% Apr un 

Brazilian Traction Lgt & Pwr-______- ° 20 195% 20 3,300 18% Jan 21% Jun ome a in im 934, 10 200 3% Jan 12% July 

Breeze Corp common________________1 12% 12% 13% 2.900 9% Jan 13% Jun Curtis Lighting Inc common > “e aos. ae ee 2% Apr 3 Feb 

Brewster Aeronautical__._......______ 1 2 2 24s 100 1% May 3% Jan Mi a ie sesame 5 9% 9 9% 200 8% May 9% July 

Bridgeport Gas Light Co__-______.___ ee eee _. 21% Jan 2 Curtis Mig Co (io) 

Bridgeport Oil Co__ ae 91; 9% 9% 400 9'4 Apr a re 

Brill Corp class A_ ibs . Sg 9% 10% 1,400 aM 7 a oor D 
Cass B_-_. -° 1%e t% 1% “+ , 17 Jan 39% Jun 

ee 100 = 134 131% 136 250 81% Jan 138 = Jun Darby Petroleum common 5 ~- —_- = a = 

Brillo Mfg Co common______________ . 4 14% 14% 100 12% Jan abe, duly Davenport Hosiery Mills Dees —— oe aan “ps = 4 = 
oe | EN TLE Aim : . ae me 31% July 37 "2 July Dayton Rubber Mfg_ 1 ~ 19%2 20% , 33% se8 36 Mar 

British American Oil Co___._________ Ri i ia: ee ens 18 Feb 20% Jun Class A convertible = a Toe) eer 6% Mar 11% July 

British American Tobacco— Dejay Stores_ + ; Z ¢ ¥, 

Am dep rects ord bearer_...._____ £1 : ee ee - 20 Feb 20 Feb ace A Mfg class A common____-_-5 5 Ye 5% hy eae a” = in se rit 
Am dep rets ord reg £1 : a 4 15% Jan 18 Jun $6 prior preferred eo age hrf ; 113. Jan 135 May 

British Celanese Ltd— - ‘ 8% debenture -- — — / 

Amer dep rets ord reg____-______ ae . 4 a 3% Jan 4% July Derby Oil & Refining Corp com------ ee 9% 10% ‘e Pag — ay gine 
British Columbia Power class A_____- ° < o“ -- aa Sear ee 44 A convertible Preferred TP RENE RRR. . 78 ¥, as & a | fen 
erage eS hit EE 4 “ ars # - 4 rh Detroit Gasket g -- -- — 1% : 1 Jul 
Brown Fence & Wire common____..___1 4% 4% 4% 1,200 3% Feb 4% July 6% preferred 20 aye ahi. han 25.900 ng? — ox July 
Class A preferred oer ok _+ 58% Feb aoe cow Detroit Gray Iron Foundry_--______ i 15% > 2 3% Jan 6% July 
Brown Forman Distillers_._....m..o.._ 1 20 19 21% 3,400 17% Jan 26 May Detroit Mich Stove Co common... 1 5% 5% 6% 6,000 , J 27 Jun 
$5 prior preferred ° 90 §=690 10 77% Jan 90 = July Detroit Steel Products 10 24% 245% 25% 900 20% Jan 25% Mar 
Brown Rubber Co common___________1 234 2% 3% 1,900 1% 2 P+ — De Vilbiss Co common - ae -- -- on +A a 10% Feb 
Bruce (EL) Co common___.________ -5 26 26 1 26 | 100 = Sass 10%, july 1% + preferred__ . -- -* _ aaa 13% Mar 15% Jun 

Buckeye Pipe Line_....._....._._._ © 10% 10% 10%4 ,700 Diamorid —— -- 

Buffalo Niagara & East Power— ’ Distillers Co — 14 Feb 
$1.60 preferred --25 17 17 =17% 9,300 say: Bae iby ad Am dep rcets ord reg_- £1 au “9% 93% 1,900 am Mar 9% July 
$5 ist preferred Oe | 106 10514 106% 1,050 9742 Feb 106% July Divco Corporation -.....---.--...._. 1 -- 9% * ’ 10% Jan 13% Feb 

Bunker Hill & Sullivan 250 10% 10% 11 1,400 9% May nfo Dobeckmun Co common 1 ay Pee a 554 May 65 July 

Burco Inc $3 preferred . j oP Bae © sae 31% Feb oS 2 duly Domestic Industries class A com__--_-- 1 6% 6% 6% 00 22% May 25% Jun 

Burma Corp Am dep rcts__.......____ 15% 15% 1% # 12,300 1 Apr 1% July Dominion Bridge Co Ltd ~ “— = _ 00 ly Feb 8% July 

Burry Biscuit Corp__._ ____._____12%e 3% 358 3% 4,700 3 Apr +. Jan Dominion Stee] & Coal B__-_____..- 25 +4 Te Th - pts Jan 7% Feb 

Butler (P H) common_____....___ 25¢ Ea ie” AL ae 4% July 5% Jan Dominion Var & Chemical Ltd__----~~ ° ~< an 67 Feb 77% July 

Draper Corp. . 2 see 
Driver Harris Co 4 Feb 81 Jun 
Duke ang A en son & canon Re i 6% 200 3% Jan 6% July 

Cable Electric Products common__.._50e 1! 1% 1% 1,300 33 Jan 1% July aes Saab anneal mee "3% 31%, 4% 3,100 2% Jan 4% July 
Voting trust certificates... __50¢ 13% 1% 1% 1,800 %, Jan 1% Jun a 11 11% 200 9% Jan 11%2 July 

Cables & Wireless— Duval Texas Sulphur oa 

v ly 
American dep rets 5% pfd_......£1 __ 4 4 200 3% May 4 Ju 

Calamba Sugar Estate 1 ox as all ate 5% Apr 7% Jun 

California Electric Power______.____10 7 7 7a 900 55% Jan 1% Mar E o% duly 

eee TEnaen Dep “as 6 oe 2 ou gun East Gas & Puel Assoc common... 2% 2% 2% 4,200 + 7 on 

Camden Fire Insurance... 5 = -- --_ oes 30% Jun Bs, jee 412% prior preferred 100 6642 6642 68% 650 56% Jan 43% July 

Canada Cement 6% pfd___..._____ 100 a 100% 100% 25 100% July v4 y &% preferred_____ 100 39% 39 433% 1,750 32% Jan 28% July 

Canadian Car & Poundry a: Fastern Mallechle Tron on ae an pres pa 24%2 Jan 
Participating preference__.__.____ 25 fase ree rs pa 21 Jan 24 Jun nA -- 

For footnotes see Page 353. 
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STOCKS Friday Week’s Sales ; — 
New York Exchange Last Range for Week pty. ay ete Gales 
Curb New York Curb Exchange Last Range f 
Sale Price of Prices Shares Range since January 1 Sale Pri — eran 
pe ean ade etd pooh oo ale ce of a Shares Range since January 1 
Eastern States Corp ot . Ye %e 800 % Mar 1 Jan Imperial Chemical Industries— ne 
$7 preferred series A " 49 49 51% 875 3342 Jan 51% July Am dep rets regis £1 
$6 preferred series B__-------- —_—~-* 49 49 51% 1,000 33% Jan 51% July Imperial Oil (Can) coup > — = ~~ 5% Jan 6%4 Jun 
Eastern Sugar Associates— Registered nice e 12% " a we 10%4 Apr 1343 July 
$5 preferred v t c_-- 2 41 42 375 35% Jan 48% Feb ine Mian et ae ee : ‘ v2 2 11 Apr 13%2 July 
Easy Washing Machine B_....-.~--- ° 8% 8 8% 4,300 Ste +i a Imperial Tobacco of Canada_________§ 11% 11% 100 9 Jan 11% July 
n 9% July Imperial Tobacco of G 
. o reat Britain & 
nr nee enaien ----- " * - Ze - 14% May 16 Jun ROE Ra RS aa Se aa ee £1 255% 2556 255% 50 22% Feb 255% July 
Ge aosdereed re common ___-_-_ 4 oe s0% olat —- 1% Jan 10% Mar Indianapolis P & L 5%% preferred_i00 114 114 11 30 106 : Mar 114 : July 
. 2 , 83% Jan 9342 Mar Indiana Service 6% preferred______ 100 51 5 2 
$6 preferred_._._____.__.___..__-.._---- 94% 9442 95% 2,800 88% Jan 95% July 1% preferred a os 120 42% Jan 6642 Feb 
Electric Power & Light 2d pfd A.-.-.* 5542 56 250 464 ) ng mea MMMM Bia eh ae RS Foe rycen ga ORC 100 53 53 56 70 46%, Jan 70 Feb 
3 a 2 Apr 6542 Mar Industrial Finance v t c common 1 2 2! 600 23 
Option warrants 4 % % 800 Yo May 1% Mar SAY EE SMES HORE SRE aS 1 91 Fy ~ 1 Apr 2% July 
Electrographic Corp 1 10 10% 300 8% FP . ” > = 2% 2% 300 1% Jun 2% July 
: 4 Feb 11 July 7% preferred_. ; Ye : 7 
Elgin National Watch Co_-------__- 15 . 35 37 225 30. Jan 38 July Ay Rp oe gr — a" Se : Soo ey 
ee er a a 2 14 18% 4.300 i ais oon Insurance Co of North America____- 1086 86 87% 1,050 77% Feb 87% July 
Empire District Electric 6% pfd_...100 119 119 119 "40 103% Js 119 July SS Seen eR enn 4 2. se ‘aw 16% Jan 18% July 
Empire Power participating stock____* ‘i : 42% Mar rv pow ge ee y ee Electric— 2 
. 2 Ms 4 Fe referre Y ESS SEO SS 50 93 9% 107 2,200 VY Js ly 
Equity wn fA pene "1% c? aa 500 8% Jan 12% July International Meta: Industries A_____ ® oie : aoe indy : = 154 in BS ad 
a . 1% 2 11,500 1% Mar 1% July Internati 1 Mi , 7 aonb —— 
vibe et b 393 Z = ationa nerals and Chemicals— 
$3 ave e preferr : sae 40% 350 31% Jan 41 July Wawraete: i. B12 842 9% 2,200 1% Ja 107 
ounine Fg —e = 2 5 6% 1,700 ae p> a - ———_ en coupon shs__* 19 19 19% 5,400 16% Apr 195, jon 
com - - Y, 34% eanbereG: - RTO a. ne ees: * : a 
Eversharp Inc common 1 34% 31% 35% 2,600 18%, Feb 34% July International Products -~-....._____ 10 , a Psd ox Fred oo one 
International Safety Razor B____~_ S 2% 2 2% 0,600 1% Jan 245 July 
F ee ee Utilities Corp common _15 ‘ 1942 20 300 19 July 20 July 
; arenes. : ._._50 495, 49%4 100 49% Jul 3 J 
Powee = 3 = eenaperenmrent : yt gt 11% 2,300 7% Jan 11% July Interstate Home Equipment dceacitichimaal i ~ r = 1 3 Peb “Te July 
ee a rplane____.---- ; : va Hy 2% 12,200 1% Jun 2% July Interstate Hosiery Mills__....---__-_ e 25 25 20 25 Feb 28 July 
paper eee eee : fg 16% 16% 200 12% Feb 16% July Interstate Power $7 preferred___..___- ° 2 9g 95% 400 7 Jan 12% Jan 
sate - oo ‘. 5% 26% 29 ¥ 13,800 14% Feb 29%, July pS eee 1 w%, 52 Vg 3,900 3% Mar % July 
e g 6% 7 800 5% May 71% Jun Iron Fireman Mtg voting trust ctfs_._* 20% 19% 20% 750 17% Ja 5 
Federal Compress & Warehouse Co i ee mii on 25% Mr 25% Mar Irving Air Chute i 83% 8% 10% vines Mg : n pe be: as 
. a 4Mer 25% Mar | Irving Air Chute__-----_____ 4 @ ; 4 Jan uly 
nd ee bees 63 633 130 56% Apr 64 July Italian Superpower A id 2 1% «61% 700 Ye Jan 134 teed 
Am dep rcets ord reg £1 53 5% 6 1,700 4% Apr 6% Jul 
Ford Motor of Canada— sities 
Class - non-voting . ~~ 22% 22% 700 19% Feb 23% Jun J J 
Class voting 2 23 23 50 19% Jan 23% July acobs Aircraft Engine Co-_....._-.- 1 3% 353 3% 14,100 2% Apr 3% July 
Ford Motor of France— Jacobs (PL) Co- i 10% 10% 11%. 10,700 5 Jan 12% Jun 
Amer dep rcts bearer aes 4% 41% 100 2 Jan 4% July Jeannette Giass Co..._..._..........---- ° 42 4%% 5% 3,000 2% Jan 5% July 
Fox (Peter) Brewing Co _§ - pm 2 a fi 45 Mar 95 May Jersey Central Pwr & Lt 542% pfd__100 97 97 50 8774 Feb 97 July 
Franklin Co Distilling- 1 4% 4 41% 6,700 3 Feb 4% July 6% preterred....._...............- 100 -- 100%4 101%4 70 92 Feb 10134 July 
Froedtert Grain & Malt common ___- 1 i 15% 17 1,300 16% Mar 18 Jan 7% preferred___—-------______ —-100 105%4 106% 110 100 Jan 107 July 
Puller (Geo A) Co 1 16 15% 16% 500 10% Ja 3 Julian & Kokenge Co ° ‘ “ : 1 ; 
Ye Jan 17% Jul 18 «Jan 
$3 conv stock s 49 49 51 20 37 Feb 52% July agony 
4% convertible preferred_.___ «--100 iz "m6 OM 10 58 Jan 14 Jul 
y K 
G Kansas Gas & Elec 7% preferred___100 Z 120 120 40 120 July 124 Feb 
oie SR ee a Kennedy’s Inc____-___- Ra 11% 12 400 9% Mar 12. July 
oe lhe voce a ‘ons i auf 7% Feb 8 Jan nie ge Tube & Lamp A---~_..~._--- 4 1542 15 16% 1,200 9% Jan 174s Jan 
Gellman Mfg Co common ~ 25% 25 “3s -=— 70% Feb 78 Jun po an dA Common ee <a “a aa ‘an aa 5% Jun . 542 Jun 
Ps a 2% 300 1% Jan “6. oon imberly-Clark 6% pfd__--.--_---_ 100 112 112 112 10 111% Feb 
General Alloys Co . 5 3 3 AE 
ee oe ee tk 154- 1% 1,200 % Jan 1% July —— sew aoe To. S06 sen oo di eee rah ~~ 56 Jan 6742 July 
elerre ae on Bt $m 45% Jan 55 Feb 
Amer dep rets ord reg £1 Y, \, , King ducts ‘ 4 5 i 
Gantia) Pineaas Core Doociictoaten . re ett 15% 100 12% Jan 16 July ston Pr 1 334 3%4 4 4,300 2% Feb 4 July 
5% preferred series A acum on re eae 4% duly Kirkland Lake @ Mi Go Lid Bae ge te 900 “x aeer thw td 
General Pireptocfing common 4 “a 6 Hs ia. 8 Jan 82 May - . 0 INGA nom ms ig 1 1,900 %4 May 1%e July 
roof: PH ae aes Y 14% Jan 21% Jul Klein (D Emil) Co common_____-____ ° Eis ioe “ st 15% Feb 1, 
Gen Jas & Elec $6 preferred B . 128 128 4 j Guay 2 Ma 123 Mar 
COPS oe 0 115 Jan 128 Jul Kleinert (I B) Rubber Co_____-_____ 10 oa — pay —_ M i. J 
— an =e a eee 100 - ae 2s 79% Jan 100 Suly a cr me Se 1 = 10 10% 200 1B Me Feb Le tin suly 
; s 14 Jan 84 «Jul acker Stores Inc_- ° ” os vias ois 146 J 
pene ao oe oe oe ape hide a te anna % Jun 2% Suly sopnere } 00 8% preferred_---—----100 si 103 104 270 100% Jan 106 Mar 
edie “us 6 P 1 Feb 1 
$6 convertible preferred__...______ * 85% 87 110 15¥% Jan as ve Mar 4% convertible 1st preferred_____ 100 pe. é a ig 84% Feb 
Gen Water Gas & Electric common___1 12 12% y, a K spec ~ 13% Jun 
a puetecsed - Ve ve 12% 100 8% Jan 12% Jun ress (S H) ial 3S eppembeseen atic 10 11¥ 11% 11% 900 11% Jun 13% Jun 
Power $6 preferred. “s -- ‘ae ae = — — 49% July Kreuger Brewing Co eoins 9 9% 900 7% Jan 9%4 Mar 
a aente a —; ame V4 4 ro 113% July 
Gilbert (AC) common GE on = -« 100% Jan! 106% May L 
uae 2 100 10 Ma 4 
Preferred . y 12% Jun 
Gilehrist Co a a —-— = -- 51% Mar 51% Jun Seetewanne RE (W J)---——-----100 54% 53%2 57 2,510 37 Jan 59 May 
Gladding McBean & Co ° ore > oe — us Jan 16 Mar py ng Mines Ltd 16% 16% 17% 6,700 12 Jan 18% July 
: 1 , e - a ( fe 1 
Soda ee [Ge in ee ae Se EE taty Foeniey SMactine a 333 BH ay den Say 
’ 4 Feb |. =#@mson Corp of Delaware_________ = on “4 4 2 Jan 444 Jun 
Godchaux, s Lane Bryant 7% preferred_......__ 100 as ns Bei =. 1 
Class ugars class A___.._______ ? 42% 42 “% 42% 50 37% Apr 434% July Lane Wells Co common______________ 1 13% 13% 14 600 ee heh Ye jails 
$7 A ate ~—— a 12% 12% 600 9 Feb 12% July Langendorf United Bakeries class A.-* 21. Jan 26°. M 
Goldfield Consolidated Mines cere: ae aoe 300 104) Jan = 110. Jun Class - SRB Te - 5% Feb 6\4 Apr 
— --------1 Ps “4 is 3,800 Ye Jan % Jun Lefcourt Realty common 1 4 4 4 100 3 Mar 5 Mar 
a. prefe esas & * -- “= = oo 5% Jan 1% May Convertible preferred ° 33 32% 33 280 25 Feb 3542 Mar 
Go: Mtg common a ~- . 43 30, x40%2 Jun 82% May Leonard Oil Development___..____ --25 ih 5 W, 3,000 * Jan 1% Jon 
G Rapids Varnish .....~ 0 om 3342 33% 50 30% Feb 33% Jun Le Tourneau (R G) Inc___-_---______ 1 26 V2 26%2 26% ‘200 2615 May 2934 Jun 
Gear Date a eeened a be saan 600 4% Jan 8% Jun Line Material Co 5 13 12% 13 1,500 10 Apr 13 July 
Great Atlantic & Pacui ica. ‘ ‘ 2,600 7 Jan 11% Feb ST cone. a Lae TE se. LS Senge ps 10% Feb 14 July 
Non-voting g common eae us aoe ia Pe oak aS ta ry 5 Saree ae 6% preferred___25 ne 24 824 50 22% Feb 25%4 Jun 
Pp e -——— ; A ar n oe pare 27 3. 400 Qn 3 
Guest Morthere cs = on . — 108 132 Jan 136 Mar Loblaw Groceterias Class A_._..____* Pe pt : ian EC Las 1832 % oy 2038 abr 
Greenfield Tap & Die... -~ . ou tas as 29% Jan 35% July Locke Steel Chain A. 17 7 350 15 Feb 1742 Jun 
Grocery Stores Products co i250 oo 4 2 pe ‘2 6% Feb 8% July Lone Star Gas Corp new common____10 9% 9% 9% 4,600 8 Jan 942 July 
Gulf Btates Utilities $5.50 a 2 Ve 1,600 3% Mar 4% July Long Island Lighting common________ sd 1 ¥ } 1,100 F 5 
pfd_______ oe 108 108 100 108 \ 1% 8 e 1 ii Feb 1% Jan 
$6 preferred x Jun 111% Jan preferred class A____________ 100 «72% 272% = 5 1,050 51 Jan 75 July 
Gypsum Lime & Alabastine. . 3 - ae as 110 Mar x115 May 6% preferred class B_-___________ 100s «64% 64% 66% 1,925 49 Jan 68 July 
eee \s 00 6 Jun 10 July Louisiana Land & Exploration_______} TY, 1% 1% 6,200 6% Feb 8 May 
H pot gyn Power & Light $6 pfd______ e a ae ile ‘ 109% Jan 113. May 
orp common 5 ce 3142 31% 100 26%4 Mar 32 Jul 
y y 
Hall Lamp Co , , 
Hamilton Bridge Co Ltd_—-—~ oe ee ee — o% Jun M : 
nh wet * bo ae Se la an Jan 
Hartford Electrie Light ee gee — oo fy 
a ly ee A ype Se a 
aetnak poeame oe = a” Ye Fe 2%July |  Mengel Stores —_-_---_____________ . 9% 9 400 5% Feb 10% Jun 
Hat Corp of America B non-vot com__1 oo op oe Som 4% Apr Map , Cone wee O0r s pe aac” oat Stes nen ot ec Waar 
Haseltine Corp. 1 tie 6% 7% 600 5% Apr 1%, Jun apes Consolidated Mfg Co__-._____* he ek BA 31% May 3334 Mar 
Hearn Dept Stores common “eu =: * 300 26% Apr 30 Jan Masco! Intennas ‘Marine | 
6% preferred ween nina 6% ae Fs 1,300 3% Jan 7% July sensuen' tee cee Co Ltd_-----_-___ £1 -- -- -- -- 5 Jun 5 Jun 
Hec.a Mining Co____ ea m 500 «41% Jan 48 July ws Cie ee an a, oe 9 
ees ns Oo ae 8% 8% 8% «= 3,300 6% Jan 9¥e July + aping Avr gy a ot EE .. 4 100 4% Jan PI 
een a ’ 16% 16% 16% 100 ae 19 May ass Utilities Association v t c_.___._ i sais 1 1 300 +; Jan 1% Mar 
Heller Co” common P 13% 13% 133, 250 11% Jan 13% July nay Harris common ° a 7% 7% 100 6% Feb 838 Jun 
Preferred = 12. 12 200 9% Jan 12 May cg | & Mfg B__-_-______ “ 7¥%e 6%4 8 2,000 2% Jan 8% July 
Henry Holt & Co participating A.» ~~ as os -- 26 Jan | 28% Apr Mead John: on ee ee gee a. te 
a “=. 23 «23 150 12 Mar 23. May ohnson & Co_ ° én 154 155 30 138 Jan 161 Jun 
Hewitt ene aay eoeatee : 3% 3% 4 200 3% July 4% July Memphis Natural Gas common__-_____ 5 4% 4% 4% 1,100 3% Jan 45% July 
Hey. a =8 ie 15% 16 300 14% Jan 16% Mar Mercantile Stores common__.________*® cm 6842 80 850 41 Jan 80 July 
Hoe (R) & Co ahaa 10 30 21% 22% 3,700 18 May 22% July Se een: St SNe. mR aan. Sa... Ae... ae oh 
Hollinger Consolidated G M....--~ 5 ae oe: 32 Jun eee AS ae ie ee . tie duly 
aoe --- 64 4 10% 1,600 8% May 11% Jun A preferred 100-105 105 105% 75 9912 Mar 10742 July 
ee .< mon Bee 14% 14% 100 13% Mar 15% Jan Messabi Iron Co_ 1 i 1% 2 3,100 1% Jan 258 May 
Hormel (Geo A) & Co commo o 2% =~ as a= 12 Jun 13 Mar Metal Trxtile Corp_- 25¢ = ee 5 3 2% Jan 4 May 
Horn (A C) Co ee ae. ; ; -- Jan 40 May Fac ancy Fong ope err -. 36 Jan 4244 May 
Horn & Harda: —- 4 6% 6% 6% 100 na” Jan 6% July a oe meee tase i re 113. 112) 113 80 110 Jan 116 Mar 
Hor rdart Baking Saini : — pacha 3 sie July 119 Apr chigan “tS SG Raaee 3% 3% 4 1,800 2% Apr 4% July 
5% ‘preferred_ -- ee oa 25% Jan 30 J Michigan Steel Tube. ; 2.50 a 7 7% 1,500 4% Apr 8% Ju 
Hubbell (Harvey) ine or saa de, 28% Se Apr Michigan Sugar Co ee Le 1%  2°700 i} Mar ite July 
‘umble 73 2 r ~~ sd 4 3 
* mf eerger agate ® 41% 41% 425% 5,500 38% fen = — Micromatic Hone Corp 1 8% Hg ae 2.600 5% jes 34 yo 
a Ross ------------8 638 6% 7% 2000 4 dan 7% Jul Middle States Petroleum class A vt c_1 bik 11% 12% 900 8 Jan 13°4 May 
11 11 xll : y Class Bvte = 3, % Pd ; 
Huyler’s % 600 6% J | ; 
. : an x11% July 2% 2% 3 2,700 1% Jan 3%2 May 
rhe 3% 3% 4% 3,300 2% Jan 4% Jun Middle West Corp common_________ 11 11° 11% 6,300 9% Jan 11% Mar 
of “rerkere eerie consis Sue 26 28% 150 20% Jan 29% July bs nce fe edo a onto preferred? 1010 "50 9. dn 10° Mar 
Hydro Electric Securities... AS s, wi y, dland Steel Produ 
Aygrade Food ee S 12% 12% i2% aS ae Ae sem $2 non-cum dividend shares_____..© 23% 23% 24 250 20 Jan 24 Jun 
é Jun Midvale Co common 28 28 8630 675 23% Apr 30 Jul 
Mid-West Abrasive Se = 2% 2% 700 1% May 244 “Jun 
I Midwest Oil Co 10 834 8% B%, 1.600 8% Jan 9 Jul 
Midwest Piping & Supply REE * 21¥ : a4 . Sule 
Illinois Power Co common . 8 Mid-West Refineries. a % p ir ae a ge nds 
5% conv preferred ______ 9% 9 9% 5,200 4% Jan 10% July Mining Co of C da 1 3 2% 3% 6,600 2% Feb 3% July 
arrenr eile 7 77—----39 49324942 49% 900 43% Jan 50% July Minnesota Mining & Mf mt ae a wae ran ; oer hae wd 
“aois Zine Co_______ ie oe tem See 9% Jan 15% Apr Minnesota Pwr & Light 7% pfd-i00 «OS® Oe eae I 04%4 July 
iy 4 1,050 9 Lebel jai ints joa +e 97% Jan 10434 Jul 
) % Jun 13. July Mississippi River Power 6% pfd____100 =< parse a aa 109% Jan 11413 Tan 





: ; For footnotes see Page 353. 
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RANGE FOR WEEK ENDING JULY 21 
New ¥ oc C Ag Friday Week’s Sales > i 
} or urb Exchange aan. Range for Week - STOCKS Friday Week’s Sales 
vet e — Ghenes Sieuiin atinhe temsiien % ew York Curb Exchange 3 Range for Week 

Missouri Public elite Meet on 7 aa fo ta ; Low High ai Sale Price Fi a! Shares Range since January 1 
ock Jud Voehringer co ‘ 2 Y% Jan 1¥ tad 

aire owns St St. ye he oeee || > ig ie. Bla 2.200 ag% dan s8M uly 

, ---- 4% 11% ; 5 1 : ® 
sane ada Gea yi eas . 3% 3% 334 2,500 % ond oP bl i hon oa Meter__.______* oat - i 5 eo 1% _ 7 July 

Montana Dakota Utilities__.________10 é 2% 200 15g Feb 2% Mar Pittsb: nes R_-------------_50 +- -- , 37%; ~~ “7 oe 

Montgomery Ward A__._._______.__ -— -- -- a 73 4 urgh & Lake Erie 50 : : ye =a 9 Apr 41% July 

Montgomery Ware 6 ——_-———— ° «174% 175% EE an Ee Pittsburgn Metallurgical_-----.-- 8 SL Se A ee ee 

Moody Investors partic a -2------ r4 18% 17% 18% 1,500 15% Apr 19 4 duly Pittsburgh Plate Glass_....__..._._. 25 1133 113% 116% 4 11 Jan 13% July 

Mtge Bank of Col Am ao ee ee 35 3 150 282 Feb 35% —_ Hoe ang Berg 4 Wine on | oS “ i = last a -~ 121% Jun 

Mounted pe - panne aie ves aE si : Si: GUAM sia. cerainiel 7. ae _ 7 2 dan 5% Jun 

oes pao Se = pg common______ ae 1% 1% 2 1,900 i” ty s tie _ Pneumatic Scale common — = -- -- -- 14% Jan 17 May 

Mountain States Power common____ : ; Ge 6% 2,100 55 Jan 61 Sas pele Pang OF ig 25c 3% "3% 3% 3,300 oo 2 

Mountain States Tel & Tel ar - is 18 Feb 2134 July Powdrell & Alexander 5 ath 9 914 "300 + 2" 4% Jun 

Murray Ohio Mtg Oe 4 36 136 136% 30 127 Apr 136% Jule Power Corp of i ° pa ma $% Jan 9% July 

Muskegon Piston Ring en ey 2y 17 17% 18 600 1334 Jan 18 Suly Pratt & Lambert Co ad isial 32% 33 100 5% Jan 7 July 

Mahe Co OAR... Ya 13% 14% 450 11% Jan 14\ y Premier Gold Mining__--.--~- 1 1% 11 1 Ay 4 26% dan 34 July 
pe ee anne 4 85, 9 600 pt ag tom i a Prentice-Hall Inc common__---------* +. it 7 8 Jan 1% July 

$ pa a” ee = geo Pressed Metals of America__....nl 9% 5% 95 600 43, gan 48% Jun 

ar Producers Corp of Nevada_.__...-___ 1 1 % oe Sa6 6% Jan 10% July 

Prosperity Co class B : a ‘ , %2 Jan Ye Mar 

N a P Eoag Af) ge a sae an - July 

shen Con c Service of Colorado— ga Ps vse somes Jan 

National Bel - “~ ~ = i 14% J 6% ist preferred 1 

National a Ee Ce 4 3% = % 5% «17,000 1% i. aan 7% ist preferred — = —- Te oe eee 
7% preferred ____-_- a eo --. m8 .. Feb 32% July — Sound Power & Light— Seu << Se 

National Candy Co._______________- , aq om io -- 35 Jan 35 Jan aes 10 13} 13% 14! 13,400 10% J 

compen By ony Page geome RR ¥ xi im FO , $5 prior preferred. cpt ' IE es 14% July 
$3 epee pasersed.— lini e as 13% 14% 5,000 12 Feb late May Puget Sound Pulp & Timber---—----® = -- ‘5 Y, Bits 100 Tie en on 

National Puel Gas__....____________ r a 55% 56% 600 50 Jan 58. Feb Pyle-National Co common__.___.-_-__5 ~ tae Jan 17 May 

National Mfg & Stores common — 12% 1248 12%2 8,100 11% Apr 12% July Pyrene Manufacturing-------------10 12% 12% 133 800 8% rey Lt pec 

National Refining common___________ ° se oe ke ee ~~ 4¥2 Jan 7% July — 

National R ORI oe igs eat te * 12%, 13% 400 10 

Riera oe eS Apr 12 uly Q 
ational Sugar Refining_____________* 2334 — I -= 12. Apr 15% July : 

National Tea 542% preferred_______ 10 93, =e in 4.500 18% Feb 25% July Quaker Oats common of 82 

eee Meee =e 9% 9% 200 8% Jan 9% July 6% preferred_ 100 un ue a 85% July 

a —— & Mines common____1 “2% “i% 2% 10,800 “> - 13% Mar Quebec Power Co ’ ‘Bi wa ved 180 a = 157 May 

Rational Union Radio -———--—-36 6,6” Gis Td00 SE gan TA aly >. 

Nebraska Power 7% preferred______ 190 , g sO 260 Jan 29% Mar 

Reluosthermany Sor a ee a . . 
eptune M 2 0 4% x, Radi p p ‘ 

ae t mses glass A_———--——---———-9 ‘ BY, BY 100 oe pn ” e -_ Pee oy gre og bm warrants. 1% 1% 1% 21,800 1% Apr 1% Jan 

“s he¥ a -- -- _ 5% Jan 9 Feb Voting common 10 oe 15\ : 

New England Power Associates__---* = __- 6% 65 Railway & Utility investment A_---—- %4 ma 100 en pet ayn 
6% preferred 360258 Ba, 225 3 Jan 1% Apr Rath Packing Co. common____.___-10 -- 40 40 ._ “a aoe # Jan 
$2 preferred 4 60% 2,125 472 Jan 60%4 July Raymond Concrete Pile common ____._* pie x21 21% 900 ie as poh edn 

New England Tel & Tel 100 107 a wit 18 Feb 20% Mar $3 Jo convertible preferred ° 51 51 51° 50 + ig Jan 22% July 

New Haven Clock Co e 115 115 va 280 104 Apr 109% Jun Raytheon Manufacturing commen..50e 375% 375% 41% 6,600 4 — 51% May 

New Idea Inc common . ’. 2s 12% 800 6% Jan 12% July Red Bank Oil Co 2%, 2° 2% 6500 12% Jan 44% Jun 

New Jersey Zinc eo he Se eee 100 18% Mar 0% July Reed Roller Bit Co 2 25%, 24% 26% 25400-2186 July gh 

on iri aiebee iene - 1% 2 6442 2,700 54 Apr 64% July Reliance Electric & Engineering_..-- 5S 12% 12% 133 925 ass oe 26a July 

New Process Co common____________.. 4 3 3% 500 2% Jan 3% Feb Republic Aviation ah 5% 5 . 554 40,600 2” —_ 13% July 

N Y Auction Co commcon______._____® re) Te ar ae -- 35 Mar 35 Mar Rice Stix Dry Goods_- ° iis 15% 16. *600 hag 5% July 

N Y City Omnibus warrants ae 4% 200 3% Jan 4% July Richfield Oil Corp. warrants___.._._ od ne Y 1 900 11 Jan 160 July 

N Y & Honduras Rosario_____.-_.__ 10 ; 29 ~aee ~ 7% Jan 10% Mar Richmond Radiator__-_----.----_--- 1 3% 3% 4% 4.500 A May 1% Mar 

N Y Merchandise_._____________ 10 "¢ 29 50 21% Jan 30 Jun Rio Grande Valley Gas Co v t c_----- 1 15 Fy : va May 4% July 

N Y Power & Light 7% preferred__100 rips 116 sae on 11% Jan 14% Apr 16 43 1% 32,400 ¥ Jan 1% July 
$6 preferred ~< 7 116% 100 112% Jan 117. Jun Rochester Gas & Elec 6% pfd D----100 108 107 Ye 108 80 105% J 

N Y Shipbuilding Corp— -- 64 106% 20 102 Jan 106% July Roeser & Pendleton Inc ER 14. 14 = a... ae 
Founders shares_- 1 15% 15% 16 Rome Cable Corp common____---.--- 5 13% 13% 13% 500 On one 15% Feb 

N Y State Electric & Gas $5.10 pfd_100 nr) 110 111 400 13 Jan 17% Mar Roosevelt Field Inc 5 3 3 3% 300 oie Feb gf 

N ¥ Water Service 6% pfd________ 100 70 ba 71% 60 109 May 111 Jan Root Petroleum Co 1 62 6% 7% 1.700 . 2 y* 3% July 

Niagara Hudson Power common___._ 10 27, 21, 3 ae 60 May 15 Jan $1.20 convertible preferred___-___- 20 siti 17% 17% "100 = 7% Jun 
5% Ist preferred oes eae ye ore, ee 2% Apr 3% Jan Royalite Oil Co Ltd he 7 on + ie -o 
5% 2d preferred 100 ao By 81 2,575 14% Feb 83% Jan Russeks Fifth Ave 2 ig Sr oa se ; Jan 18 Jan 
Class A optional warrants syiae .* a, re] p 120 65 May 17. Jan Ryan Aeronautical Co 1 3a 3% 35% 200 3% - 10, “May 

wees B optional warrants____.___ ae 200 1/ -_ —_ # Jan nyse Conmmeanes Petroleum...._..- * 6 «6% 700 4% May vane — 
— bie nt de 5 te erson aynes common... “a 
— - aaedaseen B common____- sat 6% 6% 6% 400 53% ono off roe y yaes com —---1 3% 3% 3% 7,800 1% Jan 3% July 

Niles-Bement-Pond — _-__~- ° +3 —e -- 105 Jan 106% Apr 

cinttats Memivet Op Bcc CO’ ite dim doo Oe em 14% July 

iptecien Mines 5 “3% gt ers = 9% Jan 11%, July S 
oma : /4 a 15 

Siesth mor Light & Power comasea 1 [7 ae 700 4% Jan 734 July * ee oe “eae, eS oe es 
$6 preferred eg 1% 2,000 Ye Jan 1% Jun Class A $2 conv pref so -- 14% 14% 50 11% May 5 July 

115 115 118% 350 103 Jan 120. Apr St Regis Paper common________-.--- ‘ 5% 64% 38,200 ah y 15 July 

North American Rayon class A- —— 38 } Salt Dome Oi) Co ~ 1 9% 8% 9% 3,200 a% Fen iba sane 
Class B common Peni” Silas TF a ier 800 27% May 37 Y%_ July Samson United Corp common__------1 5M 5% 5% 2,700 2% J e Sais 
6% prior preferred__ “50 S¥e = 35% =36% 300 28 0 Jan 37. July poe ce gate Rey tt a SEAT ° Beene or a" 64 July 

North American Utility Secures 1% 1% - 52% Mar 54% Mar Savey Oil Co-._--_- 5 2% 2% 2% 600 1% Peb *Oe0 aUly 

Nostherh Central Fekes Oil ae 1% 1% 1% 800 % Jan 1% July Schiff Co common dere 19 19 100 14 Ja . aa 

Northeast Airlines ~~ SE PRET | “97 oy -- 4% Jan 5% Apr Schulte (D A) common____._--~----. 1 2% 2% 2% 6.200 1% py 19 July 

North Penn RR Co 50 ? om 20 oe ae 10% Jun FM ee eel ie 25 «68 68 69 ‘395 ~=—« 80% Jan Beaks 

Nor Indiana Public Se aes ae — Jan 87 Jan’ rs DUSSCeRrIS zo 33! 32 Y 
7% preferred teccdeictscce er En TE +t 60 104 Jan 108 Mar Scranton Spring Brook Water Service % Dh): LO 34 July 

Northern , 4 1 Jul 1 preferre ane 86 

Novedsl-Agemn yt -ead SN pS a, = 5,100 ar pnd > pay Scullin Steel Co common____.------- ° 10% + ae Sea toe0 sas a prt. zals 

Ye @ 26 7000-23 Jan 27% Mar hema: sa So we 3% 3% 200 2% Apr 3% Jun 
Segal Lock & Hardware 1 “9 2 "oy n0 40 (Jan 48% Jun 
2 60,000 1 1 

te Oo ae aioe <r 4d common_.-_-..------ : 10% 10% 11 4,000 6% Jan 11 pind 

Onis Sane Oo clean 4 4% 4% 4% 3400 3 Selected Industri “iy ite 1 ae Sgn oes sg ie ba 
jo Btass Co class B com . Bs Ve May 4% Feb ustries Inc common____--1 1% 1% 1% 2,800 % Apr 1 

Ohio Edison $6 preferred mon____-- : o- 22% 23%. 125 1842 Jan 24% July Convertible stock 5 9% 9% 10% 1,800 6% Feb 1 se Suiy 

Soiree Gene ae 4% ee 110% 360 109 Jan 112% Feb $5.50 prior stock 25 74% ‘%14% 75% ‘350 67—~«J i od 

Ohio Publie Service 7% 1st pid___- 114% 114% 114% 70 112 Feb 115% Apr Allotment certificates 14% 75 200 ome zs 
Ne EO Sere 3% ish GOR =| 110% §=— 1104 '138% 10 #4115 Jan 118% Feb ex ; 69 (van 75% July 

Oilstocks Ltd common (aa ger — “2 eo 30 108 §=Jan 113 Jun Sentry Safety Control 1 1 Ye 1% 9,700 % Jan 1% Jul 

Oklahoma Natural Gas comm 351 rit 200 5% Mar 6% July Sore Sesp dase © 1 -- 3% J , Ped 

Oliver United Filters B saben 15-25% 2542 25% «2,500 18% Jan 26 Jun Seton Leather common ° 9% 9% 10 600 65% Apr Ae. 

Omar Inc ee ea -- 6% Apr 1V%, Mar Shattuck Denn Mining....--------- 5 33% 3% 3% 4,300 2% wn 10% July 

Overseas Securities ieee ta ~~ 8 Feb 9 Mar Shawinigsn Water & Power_---------® = -- 12% 13 1,400 12 A oe Gon 

9 9 9% 600 6% Jan 9% Jui Sherwin-Williams common_-__-_---- 25 98 8 ‘ “< se 13% Jan 
oo, 5% cum pfd series AAA__-_-----100 110% 111 = see p= 102% May 
m Sherwin-Williams of Canada_.___.___* yh a Apr 115% Feb 
Silex Co n oe ow on see - 3, Fe 15% July 
i commo ie 13% Jun 146 J 

Pacific Car Co common nana praca. ee a a ate 

hyo Gas pe en =: 13 Jan 1 0 ee nt + on = ato = 

ois % Ast yao dF pia 373 37% 37% 2,800 35, Jan 373, july pone mg inne Py apenas i on Blt = 2% Jan “3% duly 
acific Lighting $5 preferred_...____ ; 4 8 400 32% Jan 5% July | ginger Manufacturing Co Ltd— -- - - 229 «Apr 275 Jan 

ecttia: Pamar ik take nee ag ae s 108 % 109 Singer Manufacturing Co Ltd— oe 

Pacific Power & Light 7% pfd_--100 104 —104 * 105 zo ets dan igeh July a Ss mae ee = a 
cifie Public Service 96% Jan 106% July s . hes -- 2% Feb 4 July 
$1.30 1st preferred rs nas me oe ri Jan 6 Peb ioux City Gas & Elec 7% pid___100 sai oe ee _. 108 Jan 111 Jan 

Page-Hersey Tubes com ee ~-< -- -- cone. 19 Jan 20% Ma Smith (Howard) Paper Mills-------- = a -- -- 12% Mar 16% Jun 

Pantepec Oil of Vene Saye gee ong o> ni 30 Feb $2. M y Solar Airerait Co i 4 4% 2,600 2% Jan 4% July 

Paramount Motors Corp. = ore 1M 7 1Ve 8,800 6% Apr 9 Jan aoncbin ee Gee vs i 4s, Ey. 1,300 oe ae depend 

Parker Pen Co en $2 =: 6% Mar 9 July So Mar act i see + a yon rts Ge 20 Ae 

Parkersburg Rig & : 10 wit 33% 333 50 4a a. “ae ss Manufacturing common_______ am 6% 6% 7% 2,200 4% Jan 7% July 

Patchogue 9 BoP ger =~-=--------- 1 20% 19% 20! 1,100 16% Jan 22 OM South Coast Corp common-_--------- 1 3% 3% 3% 800 2% Ja 3% Mar 

Poutniiler Seem Mle_..______ aia Bicag Sal : on oan South Penn Oil 28 44% 44% 45% 500.40. Apr 4544 July 
awe. 7 2 150 34% Jan «= 38 July Southern California, Bai oes. ae oe 6h oS 

Penn -- wi a mi aliforn son— me 

Peaneyivante Balsam Cosma pa? 3° 3 3 | BO 71% Jan oe, Jun 6% Siew t | er 31% 31 eo. . Bee Sf a 
$2. 7 73 V, : -~ 31% 31% i] 

BR songs Fas g F preferred=—-——_________ ate. ae ee ° oo. 7 oa 5'2% preferred series C__-------- aden Sats ig ay ger on — 

Penn Power & aan of cas 2% 2% 25% 3,400 % Jan 25% pod oogne Deere Power class A.--28 io a — 1% Jan 2 July 
$6 preferred_ ---- 104 103% 104434 270 94% Jan 104%4 Jul Bs -- 75 75 10 67 Jan 717 July 

Penn Salt Mfg Co hs 28% 99% 7 90 San ene eee southern ne ee = SN ae 30-121, duly’ ee 

Penn Traffic Co_———_———_—— Es —— eee of Southern Pipe Line 10 9. ee Hg pen Hs Mar 

Prtl Mit On ce to 3 ot oo ce ae a eetaa (AG) ts eed 11% «11% 12, 1,200, 9h Meee Uae * July 

Perfect Otrele Co_-——_________"_ “el Se 100 eo ae 1st preferred .. Se eee 00. se ae FP eagyt 

Philadelphia A ene 1 : 8 8 V4 600 7 Ja “ “3% suly ee aa pra ihe es “i me "3 a 

Phila Electric Power 5% pid_____._2 Ae 10. 10% 600 8% May 10% July ae Gas ret pent bearer_-—-—-—-. a 1% Ye 1% 500 % Mar 1% July 

Phillips Packi pid_-______ 25 29% 29% 293 225 29 \ Raggy Ao Sic % 53 1% 27,100 V4 Feb 1% Jul 

cheodiet toe Me ee ee r 7 7: 93 +. 33% Jan Spencer Shoe Corp . 43, 43, a , bape — 

curities common_________ 1 333, oath A+; 600 5% Apr 8 July Stahl-Meyer Inc . 7 Py 5% 3,100 3'2 May 5% Jury ts 
_ v4 5,000 22% Jan 34% July Standard Brewing Co 2.78 ae 334 3% 400 2% Jan 4% Jus” 
or footnotes see page 353. = es ace wnies = btn 
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New york pds Frias RANGE FOR CURB EXCHANGE 
Exchange now weare — K ENDING JULY 21 
o 
Standard Cap & Seal oe oo Low Hig! Shares. Range sinc sTOC 
Converti common___-—---1 ) High ce January 1 New ¥ ICES 
Standard ae meng en ie 10-23% a 14% 1,200 Low pants ork Curb Exchange ad — Week’s = an 2 
$1.60 convertible mmon____— 1 3 a = 800 6. Jan 15% Sale Pri Range for Week 
Standard Oil (K preferred__---___20 19 2% 3 1.300 18% Jan 25 « May Willia Par ce eof Prices Sha 
agers Fe (Ohio)—5% pid_- 10 18% «18 18% ‘100 «16s Jan ie Williams Oll-O-Matic . Low High a Range since January 1 5 
Siapeen eines B aes eg Fh Oc RR 8 = se watess  Oll-O-Matic Heating» 5 13% 14% 400 ey High 
Preferred — s r s ie 3% 11 Pa 108 In Jan 1 8 4 July LL ee Elec common B 1 ee 8 5%, 2,200 : 6 Jan 14% July 
Standard Product 7 80 1 -~ ws ‘ ¥% Jan 14 Mar nsin Power & Light 7% pid__10 e — -- Jan 55% July 
eee gon tas * 801 5% Bu 550 oa” San % Jan mani tame. = = 0 ie 1 oe 
Standard Tube class B 1 ve 11% 12% * 2,300 54 Jan 82% f~~. Woodley . Cement - — ~ = 110 4 — 6% Jan 
tarrest (The) Corp voting t 1 1% ry is 26,900 7% Jan 13 ig fon Woolworth troleum____ -----—-—-10 ania 51 51 pr 111 Apr 
erally Sy Canada a oan. S$ ae cate io » Suty pone ge ak Bye 1 11% 1% 11% 100 3% Jan 
(A) & Co common sd ie 2% 2,700 1% Apr 25, 3 y Wright Ha eposit receipts__ . 700 oe 6 ‘ Jun 
Bterchi Bros Stores ° _ -~ +4 Feb *e duly rgreaves Ltd 88 10 n 14% May 
6% ist preferred a 94 “~~ -- 63% Mar oe om P 3% oY - 100 1% J 
ak beens SN eae: a ee er ee 
Bterling - onan ducts < art ee 25 43% Jan 9 jen = — 
caine ee 2 11% = 11% 114 — 52 Apr es 
Stetson (2 B) Se 5% 5% @00 2 «9 Jan 15 Jun 
@romnes neg Ao gti i iH MB on cae 2Ye 25% 200 3% i. 12 July BOND 
Stroock (Si & Co new 5 2 14%, 16% = 1% Jan a Jun New York Curb 2 
a. in Machinery common.._._-. . 12% ee 1% ; —~ 81% Feb saat ~~ 4 xchange — re | Week’s Range 
yD * 14 % 2 July . as 1 
Buperior ag veneer = . 18% 18% 19 aes 12% ywe 2% July ‘aia ae Period Sale Price Beg el Bonds Range Since 
Guas Pines Of) Comp. Sem? © -- 14% 14% a: to oo 20% July 2%s 5 f aS Electric Co.— Low High oe January 1 
p is ee? - 3% Jan 15% yo 3%s 8 f —— ____ 1950 ais No. Low High 
| 0, 20% 100 9% Apr 15% ‘Apr aire  -- geeaneapenesaemencee ~~? $103% 104% 
Z 11 May Asner wat & Lt 4eb 6s__________- 1970 M-S ; 106% 106% “3 102% 105 
Taggart Co T y omnes the riting Paper 6s 2016 38 J-J -_ 107% 107% 106 108% 
Tampa A oommen ti A palachian Elec Pow 3%*-_-__- 1961 J-D 102% 101% 103 3 106% 109% 
ee eee ies 6 6 Sapeiaente DOT ea) So 4%—-----1970 JJ -- Wt mwa 113 101% 104% 
Texas Power rv tase 74 ret 24% 247, 100 : - ‘aoouma we & Lt Sesame A-O 108% 108% “s 99 101% 
Texon Oli & Land = 1% pfd__..__100 22 22 24%, 8 223% veh. 6% Jun rp pn nn Mo 4's ome J-J3 103% 125 125 2 107% 109 
ye Ea 0 418 aisig "50 alaye Jan . ae Acony deb 4%s6_- nae 4. 295, 88% 90% © 130 103% 106 
in oan. 1 2 6% 6% 114% J % July AConv de 5 2 90% 130 2 
Tilo Root common - ‘ ¥/ /2 500 v2 Jan 119 Pa b 4%s 1948 UB 793% 903% 
Tishman loners : 22 7 23 : tg 6,000 Fis yd 6% ~ 4 een Ss 1949 J-J 24% 25 : 2556 12 rs 
Fe ar & Aihed Hn cen aR 1 10% 10 U% 5 = 191% Pie = July 1Gus ae ~ Fong Pubcinne —so F-A 2415 ft 252 85 = _. 
m ii A a 7 ' = va eee , aon 4 
RE ea ig Ma eit eke | ites fa ee Bee m is ow ee. 8 E i 
Amer dep von Aaa se bet fia <i cae = foe Avery & Dity Elec 3¥e8_————————— is 94 a 2 aaa 29 
Amer dep rees def... ates y . F.)— - , 
i} oa 5 pare reg__...... — 12% 12% 12% ios 3% Feb 442 cen without warrants 1947 " oy 1085 108% = amery a 
ied . sorp ----- eis ve aed 9¥, Bell Tele at 
1% Fa mal deg preferted_——---~i0 70 2 saa 1M 12% July lst M ad Canade— -- Ot Ase = 
| Tonopah Mining of N ne 106 108 00 58 Feb 1% Jan 5s series C - 1957 Seo 
Trans. Lux a “1 -- x113 x113 40 106 Jul 80 = July Bethlehem Stee 1960 J-D 113% 
Transwestern Oil Co we 2 1: 4% 10 113 ‘Apr 109% Feb Bickford’ 1 6s M-N -- 113% 113% 5 
Tri-Continenta. 4 4 + ea pr 115 Jan + ree oe «Big be 1998 «= QF --. #819. 120 113% 115% 
| runz Ine 1 warrants io 22% 22%, 4% 5,600 ih Jan 1% Jul a Electric 41 1962 A-O -- 150% 168 a 119 120% 
|‘ Tung-Sol La 1 telat 900 yok 4% July Becton Béioes 250 6 --------1968 MS “- «$107 «110 - 150, 150 
| eve convertivie pref he + ee Canada Northern Power Bs-——1993 Mt 102% 102% 102% 10 105% 1062 
preferred____. TY “"a% 9 shies ar ; & Ga ------1953 " 102% 3 1047 
| die xi3% 200 eae 4 1004 July aie arta Electric 5322222210948 > omy Yaa 102%4 20 101% 103% 
“4 1,200 10% oon 9% July anna 1948 J-J3 = $106% 10742 99% 103% 
T 2 Jan =: 13% July iaies Pr & Li Biss ipdwi9es «| 31 Seer +e Cy Me? 
a :. Sepete op U §$4Chicago Rys 5 —— ad i $100 anne 227 37 He 
j Ulen Realizatic Cincin Sa 2 a 00% 3 
Unexcelied Corp 4 -- 5 P 6s — St Ky 5%s A___-_ eer M-S 691 ot 98 100% 
. Ges of Canada Go ee 3% 3% :200 2% J ties Service 5s 1955 a > 51 62% 79 
J] Union Stk Yas of Omaha -- ++ TE ae ee 3% San 5% July Cony deb Ss jan 1906 M8 ae “104%s 104% “- 101% 104 
| United — Vase... i60 - 68% saree gis +% Jan 1% =— | se mate 5s i F-A prod 103 104% : 104% 105 
$3 cum cals common_ 1 95% 934 68 ¥%2 10 5% Feb 1% J Connecti re 5s 958 A-O 10 103s 104 149 99%, 104% 
Homemade pe ay ee eee | | eee ae ae eee $834 106 
oi $5 preferred n Stores_....10e om * PRR “" oa: Be, pe 11% July 3¥%s series N & Pr (Balt)— M-N 5H r16% 104 1 o8ie 104 
Prior preferred ° 2% 2 2Y, -- 59 os 25% July 1st ref mt 1971 va 119 3 11614 104 
United Corp warrants._....___. aan 92 ‘8 35,400 vy, Jan 64% Jul lst ref ge 36 ser P__.... 1 J-D i 642 119 
Suited Meietis Coon. oe as tae 2% July Pr im Rigg Bo ----1969  J-D - 0 110 1 i] 
ema meres De oie a Ti age Stn She ny Meilinedtoer teak Gap ih iets 3g ts 
2 u . Ss ~ Y, > 
ist 97 peuterred ae. s =. ty oy ) 900 ts May 18% Jun Peer eo ge Textile 5 ----1954 A-O 4 103% “~ 102% a 
ee ee ener “im au in ond Mw Se IS uly Soutien! Gare Bt oe isss | FR 08 123 123 : 
: Power 4 e 117% 5 1% Apr uly ‘obacco 5s Senet -- ‘ r135 (14 119 1 
i | | ay oe class B common A...._* i, db Ve 8 pad x114 May satin es Eastern ieee > 103! 103 \% 93 b 99 .ae 
| an ha Process d ? Hay, & | % 3/600 * Mar VY Sar Electric — 2 gr oor A... 1988 i = 99 ©6=«99 5 Ae 104 Ye 
B | « 54 Me 53° ws a 1,700 “ Ju fe Jan Elmira Water Lt & t 5s______-2030 5 992 ssi “gait 2 
: United Molasses eo 38%, 38% 38% 50 88% May 639 Mar Soeat Wine tae een rae Ms Be Be. UCR see ae 
United NJ yh ts rd reais -- Ard = 50 33% Apr on _— eral Water Service 5%s aoa M-S -- 4124 128 75 101% 104% 
’ Uuiued Canal_____ = Far Feb n ecclesia ia at eneadl M-N —s t102% 103% —-— 3 124 
f 10% ebb Sharing_.-_____ iene 100 _ 6% 6% 100 S - p wean g Power 3%s Msg Riis on $104%2 107 “3 102% 106% 
i United red ---- % ae ia 2 4 Feb 6% Jul ye nea = Serv 5s ts 4-0. 100: 103 106 Ya 
if Machinery comm 10 i: e 5% 300 63 Jun 265 y Georgia yon Co 6s ser A J-J sek 199%. 100 42 
|| United Special on--28 7742 76% 77 % Feb 4 pocamgy Pee Se oe 198 iD --  * “02 *"t02 Ae Higgs 
q | ties common 441% bs bsg 171% 1,050 aa Yo Mar 1, Sun § AGobel rr Coal 4s bine nee J-D <- 101 104 
: U s Foil Co nage ae | 8% 4 44% 540 Jan 77 Ve Grand ag ® folge series Pra 965 M-S 1017 103 %28 10372 TF a “—z 
us class B 8% 8% 42. Jun July Trunk West 4s ----1941 M8 03 101% 102% 1015 103% 
| | Us wangese ocmeiann, 1 7 900 4% Mar ba May pre Nor Power 5s stpd_____ ~~ 1950 Jed -- t111 112% 18 98% 103% 
| & and International Securiti Ss - 7 7% 4,400 ne ou eS ee ee pd ——--—-— 1980 F-A - 103% 103% -- 100 110 
i Us preferred with Pictescrensa” > 10%, 10% ’ 5% Jan ery Store Prod ur 2 oe . oi $105% 1 7 4 101 
i adiator common warrants_____* a 1% 100 8 July Guaentana ES 1 J-D 07 104 
} U & Rubber Recla . i <a ae ‘oe 9 Feb 11 Jul mo & West 6s__________ 958 J-D -- 4106 107 -- 103 108% 
United iming 1 3 2 89% 1 “, Apr y Hi -—-----1958 J-J —— 199 §6102% ms 103% 106%. 
‘HH ‘United Wall on wg - th 3% 4% «(1,30002=« «9% Jan 91%. Jun dygrade Ls & Pur Sis sea 69 70 102% 102% 
‘il «Universal per 500 4 2% 2% 2'600 4 Jan 4 un 6 e 6s ser A_ 1966 J-D - 64%, 75 
ii Unive Consolidated 2 Sas aa? , 13 Jan %e July ge te A eapiamnii naka et Jan 1949 A 107° 107% 107% 
}} Paget acre Oe i, Sis a a a pe —#E RO RE TE 
} Universal fasarance stim iim | ae Jan 3% July vgist te fel Biss series B ES aa oe 1 102 105z5 
a y, 
H __ Voting trust etfs. i i Ale 3,500 7, Jan 1252 Jun nar dag hon lige ee ae ion, 30aae 1ate 23 
HL. «Universal P a ----------1 it oe 2234 "95 a” Jan 44, = ist > 5s. M-N 103° 103% 1045 105% 107% 
Hh. Utah Power & r = a V4 22% 3,400 i Jan 26 * Sree polis P & L re eR F-A 997, a % 100 “s ‘7 102% 103% 
TL Utah Redio a pee «gt soe as Jan 23% May §Intern Ree M-N % 100 1 93% 101 
‘| « ‘Utility Equities cts me "Cb "> 3% 6,600 20% Jan 281. aut peg Power Sec— ara 107! V4 109 5 93 101% 
A | $5.50 priority stock. re 1% 7 ye 175 sit o- 33 Suly Abies. {Dee 7 i 1958 J I ye 
| co fr a Se ee Fo hy Malm a 
-- 1 2 Ju a -- / , -- 
H | 2M 824 73 «(Ta Jan 2% July aQ78 (Aug 1041 coupon) sess FA + ; 6 2h 3. {ee 
Hv 83% Jun O78 (July 1941 2 7 -- 31. 31 ee 
cia sheer Corp common Vv Interstate Power 5s coupon) ______ 1952 J yes $2 a 4 7 a 
i. Vetus fete iam. aiaien, Beperes 1982 i-3 aay, +. a% 3 8 
i Vogt Manu’: roleum iene ae iad 2% 3% 4,800 Jersey Cent wer 6s... J-J +s 94% 95% 39 22% 33 
i | acturing 1 9% ets 200 1% Feb 3% Jul mee nee coe te os 10% $9... S8%e 8 
H 1514 2 1100 “8% Feo 1134 July Saas Homer Bd 4 seman | I a ep pin ety * 8 ae 36 
: : , 8 11% Apr sas Power & Light -—-------2022  M _. | $105% 108% 8 107% 1 
; Feb 1534 Kentucky Utilities 3%s_.. 1969 -8 1203 4 108% 2 109 
Sa %4 July 4s__ ~~~ 1970 Pd ’ art 122 3 — 107 
ait _ Aircraft Co Ww Lake Super! ae. “ 2 112" 122 
; 7 Baking vot ee ee Oat ee e 107% 108 -- lll 112% 
i .7* ting trust ctis tor & Mf ~--- 1966 A-O 3 107 109% 
_ Waitt ae uP 3% 4 s— ee 09% 
S| Class Ae Class A 100 << 10% 10% et 3 May ay er gg Edison 4s 1 a - 4108 108% oe ae 
Zz ‘Wayne. Knitting Mulls & 20% 20% 20 -- 94 + Bt 11% a Middle Sta ~ =z M-N “ 103% 103% + 
NSS are 23% tn 50 th ged 9432 May Midland Valle Petrol 6%4s__-______ 1945 u-B wr 100% 100% i 99% 104% 
‘Pentworth Manufacturing - -- ge je OER... ‘% gan 38% Jan Se eied ak on” be ~ J-3 -- $107 107% 105%2 110 
West Ovitit ----—- 100 so 2% Jul Milwau % to -- $100 101% — 108 110% 
Ye Cosy uty, $8 Preferred_— 1.28 4», 15 Jan y Mina kee Gas Ligh 1963 oo Fg 
Western Ma: Lines tne 2 110% 110% tone |e ee eee ae oe “ns 69% 68 69% at ee 
i ae ee em cae 7 3, > é /4 
‘Wenn, Marviand Ry 7% ° . oe PR 4S 5 Jun Mississippi. Pe a SE 104 ere ie a ja ae 
| eam ae awe | 9 % 4,200 Ae. 118 Jun ee a dem aie J-D 104 104% a ae 
| 7 eae tionery : -- 9% 1,300 bo B 9% Jul Nebraska Lig Ss___ a. oe anita = Aue ee 103% 106 
al Wevenberg Shoe’) oa 20% 20%; SS 9% July oo ~ Se elaine opens 45 0 FA 02% 102% 103% 3 105% 108 
a | Wichita Shoe Miz... : am 72 2012 200 +, Jan 138 Sule New Amste A ---~.-~1981 ID 101 % 101% 101% 16 102% 10434 
oe |i chita River Oil Corp ae eg ee Se cn «cc a Jun New Eng » may oly — ss —- 108 7 108" 10134 
Lad = ia Pe ee 7 ¢ 
a. footnotes see pag is 85a 8% + o 100 a 8 — ie = x a recrmanarmions ice aes $111 = Ags 1 116 a. 
Sane ee = " 200 8 Feb 10 July Ne New England Power 3 1950 3-D 825 aan ss 89 ah 7. 
—_ flames "1 A-O --_ $108¥% 110 - = 72%4 88% 
" 102% 102% 103 62 955% 102% 
25 975% 103 
103 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JULY 21 





BONDS 
New York Curb Exchange 


New Orleans Public Service— 








AIncome 6s series A____-._ Nov 1949 
N Y State Elec & Gas 3%s____.__1964 
N Y & Westchester Ltg 4s._______ 2004 
North Continental Utility 5%s__._1948 
Ogden Gas ist 5s 1945 
Ohio Power ist mtge 3%s________1968 

lst mtge 3s. -1971 
Ohio Public Service 4s_..._......_ 1962 
Oklahoma Power & Water 5s______1948 
Pacific Power & Light 5s__.._.____1955 
Park Lexington ist mtge 3s__.____.1964 
Penn Central Lt & Pwr 4%s-____-. 1977 

| SRR OS ee Ss 1979 


Pennsylvania Water & Power 3%s_1964 

3%s 1970 
Philadelphia Elec Power 5 4as____1972 
Philadelphia Rapid Transit 6s__._1962 
Portland Gas & Coke Co— 





5s stamped extended__..-_-~-~-_~ 1950 
Potomac Edison 5s E.~.....----~~ 1956 

St ERs | 
Power Corp (Can) 4%s B__-___-:1959 
Public Service Co of Colorado— 

, %  & . * SEE, 

Sinking fund deb 4s____-_----_-__ 1949 


Public Service of New Jersey— 
6% perpetual certificates___._.._ Shad 
Queens Borough Gas & Electric— 








5%¥es series A... 1952 
Safe Harbor Water 4%2s___--_-___ 1979 
San Joaquin Lt & Pwr 6s 3_-..-- 1952 
SSchulte Real Estate 6s____..._.1951 
Scullin Steel inc mtge 3s 1951 


Shawinigan Water & Pwr 442s____1967 
ist 4%s series D_---.-~..~_~..1970 


Sheridan Wyoming Coal 6s__._--. 1947 
South Carolina Power 5s_..~.- ~-1957 
Southern California Edison 3s_._.1965 
Southern California Gas 3%s-.-.1970 
Southern Counties Gas (Calif)— 

lst mtge 3s 1971 
Southerp Indiana Rys 4s___..-.._ 1951 
Southwestern Gas & Elec 3 %s...._1970 
Southwestern P & L 6s._~---~-~--- 2022 
Spalding (A G) deb 5s__.._.--____1989 
Standard Gas & Electric— 








6s (stamped)__...._._......May 1948 
Conv 6s stamped____-_._._.__._May 1948 
Debenture 6s 1951 
Debenture 6s Dec 1 1966 








6s gold debentures_ 1957 
Standard Power & ‘Laght 6s_____.1957 
AStarrett Corp inc 5s. 1950 
Stinnes (Hugo) Corp— 





47-48 3d stamped____._--..---- 1946 

ACertificates of deposit._...-~--- 
Stinnes (Hugo) Industries— 

7-48 2nd stamped____...-_.-. __1946 


Texas Electric Service 5s__._._._._._.1960 
Texas Powe & Light 5s. 1956 
6s series A. 4 


Tide Water Power 5s. aoe 
ee 
Twin City Rapid Transit 5%s____1952 











Toledo Edison 3% 





Interest 
Period 


J-D 
M-N 
J-J 
J-J 


M-N 
A-O 
A-O 


F-A 
F-A 
F-A 
J-J 
M-N 
M-N 


A-O 


Friday Week's Range BONDS Friday Week’s Range 
Last or Friday’s Bonds Range Since New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Lom High No. Low High 
United Electric N J 4s 1949 J-D wie 110% 110% + 110 111 
100%, 10034 101 15 100% 105 United Light & Power Co— > 2 ” ” 
= t10834 109% Bek 108%4 111 lst lien & cons 5's. 1959 A-O 105% 105% 105% 6 102 108% 
31035 105 ox 104% 107% United Lt & Rys (Delaware) 5%2s_1952 A-O 10458 1045% 106% 36 103 106% 
86% 82 90% 109 82 95% sy a Railways mane “a as 
: series - 114% 114% 114' 113%4 11 
nuk £10234 103% cen 102%4 104% Utah Power & Light Co. — 4 = pigs 
a2 10944 109% 2 108 110 Debenture 6s series A_...____ —~2022 M-N yy 115% 115% 19 111% 116 
-- 106 106% -- 105% 106% 
poy gg ra ee . 
’ s income d2bs. 1954 M-3 41% 412 43% 96 
oe, gee eae = aan Wash Ry & Elec 4s__—___--~--- 1951 J-D ~— $105% 106% > a ae 
104% 104% 105 > 103% 105% Wash Water Power 3%es__________ 1964 J-D ane 10654 109 5 108°4 110% 
5454 54%4 55 8 40 55% West Penn Electric 5s : 3 
, , es 2030 A-O 107 106% 107 4 % 
"406 106 =D + 105He 100% West Penn Traction 3 ____—- “1980 JD — Me%~116% 3 Ham a8. 
$106% 108 106 2 103 Western Newspaper Union — 
107 108? = 106% 108%; 68S 1944 _________extended to 1959 --~ whee $9934 10054 piss 100 «101% 
103 * 109 109%, 35 108 7 6s conv s f debentures________-_ 1959 ashi 9542 95% 9542 5 85 9742 
£10644 109 com. Sapa $AYork mys Co 5s sipa_________- 1937 sO 99% 99% 3 96% 100 
ill 110642 pois v2 AStamped 5s ES 1947 J-D 99142 99% 99% 5 9634 10012 
101% 101% 4 100% 102% = 
10642 106 42 1 106 112 prs sy a 
3 108% 108% 1 108% 111% 
‘ t97%2 98% #1 92%4 99% ‘ 
= gs Sg8 
_ 107% 108 17 106% 109 F c its &M lit 
107% 108 106% 109, oreign Governments & Municipalities 
oe 145 150 14 137% 152 
BONDS Friday Week’s Range 
2 102 102% 8 98% 103 New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
4 _110 110 6 109% 113 Period Sale Price Bid & Asked Sold January 1 
— -- - gs — Low High No. Low High 
? 93% 93% me 86% 93% aspeeaens Mortgage Bank (Col)— 
105% 105% 105% 14 103% 105% ae eee ee SE “> ge. 
anim 105 8 105 'B 5 103 V2 105 42 Bogota (see Mortgage Bank of) ier aes ? 55 
1105 107 -- 104% 105 aCauen Valley % 1s dD -- 24% 25 10-16% 26 
106 106 1 105 86106 
aa x Danish 5's sie ---1955 M-N 78% 78 8783 78% 
105% sian 6 reek 40. 108 108 Extended 5s 1953 F-A 9% 78% 2 60 wi 
-- $ 4 - 107 109 Danzig Port & Weterwayo— 
3 e 4SBxternal 64s stamped________ 1952 J-J Ete 16 20 L£ 
_. ae >; a ALima City (Peru) 6¥%2s stamped_1958 M-S he 417% 18% fe: i 2 
$308 ieehe 108% 108% QMaranho 7s_ 1958 M-N pa 40 40% 34% 46 
—e = _ ¢ AMedellin 7s stamped____.______1951 J-D 2842 28% 28% 10 18 28 
102 102 102% 17-102, 104% Mortgage Bank of Bogota— sd 
86 86 89% 5 83% 1% A7s (issue of May 1927)__-_____ 1947 M-N at re ee sii 33% 37 
wai onin: “ove a eek 01% Ats (issue of Oct. 1927)_.-_____ 1947: A-O wht | ieee +Ey 37 
967% 96% 97%e 32 37 98 - Mortgage Bank of Chile 6s_____.1931 J-D alee 116 ~=—.20 ae 16% 17% 
97 97 97 "a 65 86 ¥4 97% Mortgage Bank of Denmark 5s___.1972 J-D sls 75 FBS ee 58 73 
97 97 = 97 56 6% 9 4Parana (State) 7s 1958 M-8 140 
eons 43 re 33 
aie meee ae 4: 2. SRio de Janeiro 6%s 1959 J-J als 39 39% 2 34 ABA 
meets ie 3 2934 443 SRussian Government 6%2s_--.._1919 J-D ube 7 8% 72 3% 85% 
-- Ye 4 Ya 45%s 1921 J-J3 ey 7. 8% 60 3% 85% 
mA 23% 24 4 19 30 
pat ina til <o 20 20 
*No par value. a Deferred delivery sale. d Ex-interest. e Odd-lot sale. n Under-the-rule sale. 
-- 4230025 -- 20% 24% r Cash cai, & Be-Ontend. 
P 6 106 1064 16 104% 108% it nee tBewk am Sonne petanns no sales being transacted during current week. 
064% 106% Ma 1 eee od ‘ 
_. ¢117.—-:120 __ 117% 119 PS Hh Serer. 
a 104% 104% 3 101% 105% Abbreviations used above—*‘cod,” certificates of deposit; “‘cons,” consolidated; ” a! 
a 110 110 5 107 $110 tive; “conv,” convertible; ‘““M,” mortgage; ‘‘n-v,” non-voting stock; ‘“‘vtc,” voting trust trust’ dortifioatess 
100 9934 100 30 96% 101% “wi,” when issued; “ww,” with warrants; “x w,” without warrants. 






























































OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JULY 21 






































H Friday § Week’s Saks. 4 
imore St ange sTOcKs— inst’ Mange. fer'week coors ts be 
Sale Price of Prices Shares since’ Je ary 1 
Friday Week's Sales Par Low High his 
Last Range for Week Boston Personal Prop Trust....-~---~- * oS 13% 13% 60 12 Apr 14 Jan 
STOCKS Sale Price of Prices Shares Range since January 1 Boston & — OEE a ba 30% 30% 5 282 Jan 42% Feb 
Par Low High Low High Century Shares Trust--—-.-------~~~- 28.39 28.39 28.39 22 27.10 Feb 28.39 July 
Balt La ay 7 common vt tea 1% 1 1.90 871 1.00 May 2.18 ban Laas Gath fed Ge. 4 4 ' 
Preferred v t ¢ D 10 10 10% 1.455 7 Apr uly 
Brager Eisenberg Inc_—————--- peor oe xy 50 40 Feb 43 July Se% game poeteerel-——--------108 06% a ee 
Consol Gas E L & Power com---__--~~- x 57¥, 5742 57¥, 25 57% July GO. Mer; |. gestern Staes-Oireet Re oon. 1 es 
- 3 Eastern Mass Street Ry com__-_--~- 00 eR 5 5% 500 4% Jun 6% Mar 
Eastern Sugars Assoc com vic_-_--_- 1 deni 8% 8% 50 7% Jan 11% Mar 6% ist pfd series A_-.__-------- 100 100% 102 45 93° Jan 105 
Fidelity & Deposit Co--_-_______-- 20 138 138 138 10 138 July 150 Jan 6% preferred B.___._..-_..__- oo. 6 7“ an a aa Sen 7 _ 
Fidelity & Guarantee Fire Corp___-_- 10 wa 45% 45% 170 43 Jan 46¥2 Jun 5% pid adjustment ~~ 100 18 is 1B, 300 13 Jan 21% Mar 
Finance Co of Amer A common___-_-_~ 5 Fakes 10% 10% 53 10 Jan 11 Mar Eastern SS Lines Inc common......_° 11% 11% li% 925 8% Jan 12% 
3 . Apr 
Guilford Realty Co common______--- ee 2.60 2.60 100 1.50Mar 2.60 July ee er .°: a Bee so 6 6 I 
Merchants & Miners Trans > a 33 (33 50 27% Jan 33 July os. os. bocted am 6 +p as ann em mesma 30% 30% 31 1,076 
hela West Penn Pub Serv— : Engineers Public Service_._---------- 1 aos 12% 12% 99 8% Jan 13% Mar 
"on preered : 30% 30% 711 29% Jun 32 Mar Pilene’s (Wm) Sons Co_------------- * 14% 14% 15 85 Bg hong is, a 
Oe eae reas ah ae ao oe eee ae sibaied V4 , 
Mt Vernon-Woodbury Mills com___-100 3.25 250 3.25 140 2.00 May 3.55 Feb first National Stores__-------------~ 42% 42% 42% 353 Sr an an =—_ 
Preferred 100 85% 85% 10 $81 Jan 85% July nares Bn ea em eR 1 = -- —- 34.80 34.80 i see otis rd 
2 eh eR SRT RRS General Electric ~.._-~~.------------ il 38% 39% 1.14 a 
National Marine Bank __---~--~~- ta. 44% 441% 11 43 Jan 44% July M a rg rape S gl 9 aa te 12% 13% Ra. az “ 4 , 7 
Phillips Packing Co 5%% pfid__---- 100 100 100 100 10 100 Feb 100 Feb pe cd Co aan “ COTS. Bea ee ale 38% 8 “ve rr 28 oa” tun 
Seaboard Commercial 5% pfd___--- 50 aig 40 40 25 36 May 40 July La Co tpl annoes 5 joe 4% 4% 300 2% Feb 4% July 
U 8 Fidelity & Guar 50 37% «89-37% 38 395 35 Jun 41 Jan an ae eae ae ‘S 16% Jon. 17% Jan 
Bonds— Maine Central RR common____----- 100 ff 4% 5 200 aie os Su Es 
Baltimore Transit Co 4s___--__--- 1975 iuia 63 64 $48,500 51 Jan 64% July 5% preferred ----- 100 30% 30 30% 40 = fen pr r 
5 1945 100 100 4.000 100 July 100 July Mass Util Associates vtc__._-------~- 1 id 1 1 100 an Mar 
BE ie AOE BEERS FTES em : Mergenthaler Linotype ~.----~---~-~- * ee 55 56% 65 4742 Jan é Jun 
— Narragansett Racing Assn Inc_---~.~- 1 r: 10% 10% 160 7 : Jan 10% July 
Nasb-Kelvinator - 5 15% 15 16% 860 11% Feb 1742 July 
National Service Cos......----~-----~-- 1 pat 5c 10c 1,060 5e May 15c Jan 
Boston Stock Exchange National Tunnel & Mines —-—----—* “3 22200, Feb 2 july 
New England Gas & Elec Assn— 
Frida * 544% preferred —---------------- ° Ai 33 33% 150 24% Feb 34% July 
y «Week's New England Tel & Tel__---_----- 100 107% 107% 108% 631 103% Apr 109% Jun 
sTOCKs— as a for Week oth Butte Mining_—- ae 34c 39¢ 630 30c Jan Mar 
Sale Price of Prices Shares Range since January 1 Oi tte Oa, k= eg 100 i5e 12c 15¢ 305 0c Jan 45¢ Feb 
Par Low High Low High Pacific Mills = = 37% 37% 38% : a => -_ = : fs 
ish SIE canst co-<nsdnddibingbeg-dgiiica 1 4} n 1 Pennsvivanis a 4 30 30 31% i Ve 
pa Rely occ we REE, ag 43% 44% y ee ee ee Quincy Mining Co __- 2 1% 1% 606 86e Feb = 2% Jun 
American Tei & Tel 100 162% 162% 163% 2.909 155% Jan 164% July Reece Button Hole Mach___-------~- i 10% 10% 10% 340 ‘a ge 
American Woolen ~~~ --~----~ -- * B%q 8Y, 40 7% Apr 9% Mar Shawmu: Assn. ------~---------.-- 14 13% 14% 638 12% Jan 
Anaconda Copper -__-------.---____ p=: 261, 275% 470 24% Feb 28. July ltene & Webster Inc -..-.-----.--* 9% 9% 10% 310 7% Apr 11% 
y ooh Va 8 Suburban Elec Securities common.__-* ae 3% 4 250 Fe eng 4% Apr 
Bird & Son Inc_____------_-_-_~~_- x 16 ¥ 16% 16% 114 11% Jan 16% July Torrington Co ----- ---- 33 33 34% 487 Mar 
Boston & Albany RR__-----------_100 111% 11034 113 600 96% Jan 115% May Union Twist Drill--_-------------~-- 5 27% 27% 28 325 23 Ya -_ ES 
Boston Edison —_ 25 36 35% 36 3,221 32% Jan 36% July United Drug Inc-------------------- 5 15% 15% 16% 25 122 Fe 
Boston Elevated Ry.__ 100 68% 68% 687% "282 6642 Jun 74Y_ Mar United Fruit Co._---~--+..-~-------- * 86% 86% 88% 658 75% Jan 88% 
Boston Herald Traveler Corp--..__.-_* 23% 22% 23% 425 19 Jan 23% July United Shoe Machinery common___.25 ngs 77 77% 425 69% Jan 78 ee 
Boston & Maine RR— He ‘ G%:  protecrOd | 225.1 ~ tent 25 40% 40% 44% 200 40% July 44% : 
1% prior preferred_ 100 41 40% 42% 845 26 Jan 42% July © Riyhhe> ney, 10 mie 52% 52% 105 40% - rtd jay 
6% preferred stamped___-__----- 100 3% 3% 9 1% Jan 4% Mar Waldorf System. Inc_-~~...----.----~- ba 11% 11% 12 60 10% Jan 
5% class A ist pfd___......__-- 100 ee 6% 6% 5 3% Jan 8 Mar Westinghouse Electric & Mfg____.-__50 ne 1025% 103% 289 91% Feb 107% 
Ra SEE RE aa pe 2 ei 100 so 1% 8% 420 4 Jan 8% Mar 
8% class B ist pfd stamped_____ 100 oon 842 B82 200 - oo Siete Pye oe Sanh ce 
7% class C ist pfd stamped___-_- 100 aii By BY, 10 an e tern Mass Stree y— 
10% class D ist pid stamped_-.100 __ 8% 9% 329 5 Jan 9% July 6s omee Bi 1946 at 104 104% $3,000 103% Jan 104% May 
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For footnotes see page 359. 
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STOCKS— stock RANG OCK 
Ada F E FO xX 
= on (2 rida R WE Ad 
vanced D) M Hee wi =m 
Aetna B: Roem comm Ps — ENDING GES 
Allied _ Bea um ee Per rice of nge JULY 2 
Allis Ch Benes com tings______- _* L Prices tor We Week . 
oe ee rd aoe sa arenes 5 14 rs High Shares 
Amer b common... ‘(eae 4 
seni eae ; he BR mange a 
erred__10 oe > ipa A a 
Athey Mig od ame 38% — 15% 1,250 13% F H 1 STOCK 
+ tometic 1 mest canine i. 30% 39 4 Rs te 14% we more i Frida 
cnn yy Mang od a... Ss 6 oes 112 a= ft ry Jan Northwest Atri Mil a. ae 
pana eet ay) ah Mas so Bi for ee |) coe se ils commen. wie, Eel 
pret % i, e 
Bastian-Blessing Mi aR “a 1% i sae 156% * say 2015 Jan Ok “Bush 8 1% 1 common etc ce _ot Prices tor Week 
Be Mf. ng as A comm 2% 6% Lia — oe Jan 112% July emone Shoe preferred ate - ee w Hig Shares 
rm 2 an. le 2% 2% i. oar 162% July aaa Compo ea TTT i60 = 4 . Ra 
dix Avia io oa mon--—----—- 5 4% 4%, 00 ‘ Jan ble July Park orp hens 1% pid___ ---300 20 27 20 nge Since 
{ vietion ra aon ————--—--—-1 . a Yn » on! 4% Ja he July Pe er Pe mon pid_ ---2% 32%, 1383 27 200 Low Janua 
Binks Mt emang. Co: eee > 3 15 1 200 3% Feb ip abody C Rigg 3 -----1000 , 2% 2 + i os 
nag & + Co ne Doe = aseaae Ps 16 26 Y% 18% 3% Ja 4, July 6% pr Coal Co A GR 6 = my Ye 33 200 19 Feb High 
roe ughlin _ FD mann = 5 11% 16 4 100 n ; July fa ae * eaten on a 127 14 220 16% Feb 21 M 
Brach — Corp gown, 5 20% 11% H 400 12% Feb Ye July P opies aad RR capil SE 10 + Ae 10 22 — 27 July 
cee a ——— {it ie iy i ee aR Perfect Cire. ae =A ene pe Bae sat 
e & mmon --——-———~ ris 1 Y .350 - Lap cle ts) Sa 4Y, 33¥ 5 5 
Bunte = (E L) Wire ap -—-———-- mareeenee 5 a +o 104 200 BY — ig f- Quaker 0 Rigi 3 pees ---50 " te 33% ” 9 Jan 14%6 a 
— Pisto  igcemepgeggzeg wetsine en s 19% wnat 750 33% _ 125 July mp Ste ats Co a a ———- 100 30% 93 4% 500 May 127 pom 
— Broth Ring —"s 2nn----- - 3 : = pote 5 ° | 41% —_ — Bers p Ae ECAR . 61 30 444 2.850 24. Jan 11% july 
% e m pies design 5, 1 - ; 72 5 mmon—————_— — 6 ¥ 
ebia anace Bi at mon___- hdinnile 26'% rt 23 “4 aa 16% hom 11 ao qematanes eles Mills _breterred te 1 2 +i 62 “Ve a Eg Jan 34% J 
entral Il Se ieee 2 ao 2 at 30 187s Jan 20% duly sonnn ger Cummins. emmon--—-----4 sot aso 36, Jan sae May 
omm bub rv 66 Baa ee ee 26% 2 00 a Js 4 Jun errick + gage mon______- ee Nees 82 % 50 %. fae t2J 
emeaetehae co os eur Ain oR 500 st. Feb 41% J Signod Corp nInS capitis ° 82 1.300 a aie July 
convertible preter — a_-__ L: 7 Pde ton oa Feb oe a fae Co common 7 4% 4% is 2 Jan ie bas 
al ce ae 2 ee a 3 4 ie ae Fe a ane ‘s B co — o-—- tad “ip 10 2Y 3% Mar 
» owe ed W Util OS pammaar ig ss 100 ' om - july pews a Coreg cee common ———----- 2 14% ate sae : 200 71 Me meg 35 oe 
a Prelerred oo 96 oat = ia. Sons aos Jun Po gee — aime Whe common___-_- 1 ag ° 14% aaa 150 3% pa a July 
ra nA cmeataent ----* 13 0 5% Ju Lo ce ro eat vaeemn® s 97 \%, 300 6% 
gti i ws ee 8 a i a vii gun Sie Sa coer 5 1, 91 90 21% Jan 4% May 
rr 0 ver & ------- ' * 13 3 1é . ¢ a J oO tockyards c: -—- 14¥ 16° 3 100 1 
ogres coo oie A ge = eee RS yet ee See ee ye He 
on c ps es % 9 6 5 te re) e ital_ 20. SY 3 
olen ie common ———-—— ‘sca ae 16 116 330.9% Jan of Sterling Brewers Ine con pital se 20 20% 3.800 3% Jan“ 5 co 
hicago page ated ee conenoan : 20 BY, = 120 1 ‘y Mar 1 ig Jun Stewart-Warner Inc co capita cig oe 35 11% 400 10% oes 544 July 
+ ay eagle aig d manor Se. a = od 3% July Swift & Coc Bm —- se “ase O% . is a iy 17 * July 
oureterred wien vestern Ry jay x15 x18: 0TH jan 117." July Swift intern tachine ‘Tool comt es Be 4 19% 50 16 ly July 
she z* vy-— a p} /2 0 q » . ex rnati c om ain il ‘ 3 y 1 
Cases ‘te Corp "ve gl oy anagem 19% Pts 6% 50 17% re 63 V2 ved Thom Corp gens capil SIE tx. =“ jas 155 A 33% 1.050 Be Apr 11% pon 
Ei Afwninm a ‘bis 4912 780 17% Jun 30 Su Thompson iJ" H) a te te = § i 
Conso wens, common ae — arm 360 Py ray ae 13% July is gh L (ine) eemmon. mat” iis 15. _ 33% Mar "216 May 
Consolidated i Batson ei 21% 27% ier a aur ee Sg 5 ee 3° iso eee: aun 
Vt rs eggs pet. ieee. a * 15 Sai 4 450 eb 50%2 J y Uni ed Air L1 & C 3 agent “ a 49 31% 3.0 - 13% Jan 51 er 
Ag pfd p -  e 25 33 15 4 93% 500 25 20% J an 0 “9 Ligh Trans arbon a J -2 9 49 4 ooe 27 % Jun 175. July 
+B ly ere ae ee 1 261s 3% 15% 100 51% word : uly 7 Steel a & ae — om 13 = — San 18 i July 
Crane —y part Ane: aera Site 26 Y% 3% 600 78% nd 29% Jul Utah cumuls Mon. r $6 Ist pfd- ee 802 35! 14% 508 457 Jan 317 a 
part ins te BO 50 her tre 1.000 13% Prb ~ fo July Walgreen C ative preferred. pid=_-* 80%. 80% 36% 750 life Jan 33! Jun 
Sak Pais \, ’ , ? e i mae aoadll s ; - és ‘ Z : 
Common lenge 50 31 3 12 = Ras, May 17% Jun Western Co Laas ares Tah * 293% 81% 290 12 _ rr ¥4 Saat 
ocean aig fase = ee ae ee EE ae ee sig i ne a. wees 
ia fae Ses Stam. a---i00 24 6 14 780 > oon 28 oe pt ce eat oa i, ise 61% “e 23% Apr 3642 7 
Dayton, Rubber Mr ae a Ske a oe we a Mate common =" Ces age ae Be es 
Sacra pm: 1 ly 0 en a 48% 8! 2 aun aioe 
Dixie & Co ce Bh com a—--2 8 24 ret 994% 700 2% ~- 31 J = Re ayy toe ae TLS 8% 30 29% sees 120 Apr 54} yo 
p Co — mon__- te 4 26% 200 19°” Feb i¢ duly Unlis o Corp common nm ° ga ry 48% pod 3% Jan 63% July 
Domesti OD anna 1 il te 150 93% Pe 6% July An ted St ommon-——------ 3 5} 10 aos in sun 
Electric 2 common Sar R a @ an 3 200 22% A pee os pod Ani rican a ee : 7 11% , be 421, Apr 834 os 
—_ ste onan “¥ MON —————— 2 i 2 «2 10 20% pad - Mar reg son Oe tor & ni a 7 11¥ ou, Jan 297% zo 
itz eel ‘Metallurgical Co ss A__ . 8 43 Vs pes 2 aoe re, July pa ag pper Mi St San - 417 Ts 900 Ye Jan 487 ood 
wenttaee” & Conn = fore i3% 13% 1734 i ; Sesul Curtiss-W: Stee Santa Pe Ri omnes 7 , Ale 50 8% Ja 514 July 
Fox (P ‘common. rs oar Bd a 17% - 108 36% =e . 6 July oe ee Corp pak. aepeenee 1 : 0 ap Jan 11% J 
General eerie —- ii eas 3.200 hae fence eieeebe ove rai fy ef rr 
ran, ~————==-—-1 4 2 5. an 1 n - e rp com 62 é 2 2 
goal See a Sgt on Saat | Bae TA Tce ‘ee = 24, Bet "3 
Gitieet Fonds common common 5 100% 94 bie 3 17 May iS Mar Paramount Picture RR —— ae 38 5% 250 S62 Jan 12% J 
General Motors <a -nnnnnnn=---10 1 eh 3 0 4 J an u my —< /4 . f2 Ja 2 ul 
oon 4 Outdoor Adv co ne 48%, 49% 200. Sighs Ban 23% July nue 8 = ee — S$ 15% Bs. “Ome 1152 "a Jan 719 uly 
Gillette Gaiety Raz Vv ommmnen. io sua 4% 4 is see - San 12% peer Rage me) ee oars oar a 19% zs 35 % Jun 6656 — 
Goody tt Bro wn anna : 62 Bon BY, 208 44 Feb 13¥ Jan Stand lic Steel America ° 26% oan 16% 350 7 Apr 6% a 
Geeerd ¢ s Inc ee 1 Ye 2" ase 31, Jan 100% July Stan and le rp common___- “* 2 26% oa... saan 16% —_ 393% July 
rd Tire & commo er * 1% 62% V4 100 Ye J Ve Jul s dard comm: 2... ae oe a 2 vy 13 1 Jan 10% uly 
Hall piadg | £ eee Retin IES an ae ae joo 40 Jan 49% July Studebaker of 2 core 16% 16% 50 250 ee See aot Mas 
‘ uot Lakes Dr -& uibber ‘common. he a a 2... ae ~— 4% July a Se am ne rte 16% 173 ao ae oe pthageey 
Harnischf ng C Dk ie patina ras 12%, 1% 600 51% n 834M r Coe co mon --<* 9% 10% +3 50 va Feb 2 July 
Heileman Bre Co common. ie Os ae ae, woes 20 te Jan 43% July — _ Bie brenda = a. 2 igs. 
‘Hein Werner 3 sp onto va Sea aa” ion Pe ee oe 66. July 1 i8 32% 3254 $‘Ss0 5% Peb RE 
orders ner Mo gommon...---—-- 10 Oe 13%, 49 V4 300 8 pr 13 July 10 18% 57% . -650 8% A 1 ‘2 Jul 
Hupp Phar nerd arts ----- 10 ka 20% 14% 300 7 ene a: a -- is aan 9 +f ped Le Mar 
rs Seal aa 10 19} 1% 35 381 3% y Gi 2% 50 Ve Ma e Ju 
linois B pmimon———————— 5 12% ove 19% i -- Ye Peb apg 4 incin —— i ipa r 32% July 
Tllinois sti Be ale (new) _- ; ~sclags 12% 11 250 19% = 49% — nati S$ 100 4 ia ie july 
SS ae = a. ay 550 1594 Apr 16,” Mar pa STOCKS tock Ex = fom 
c + Y, 0 4 eJ er 534 uly 
Inla polis Power a Pro + holley Hm I pd + tg July on ae a Friday chang mous 
Interna Steel rer & Ligh! oto r4 isu 1,350 121 Jan IB Burger Brewing ay Medien Sale Pri — 6 
Katz t marveet capit ight common__* ™” B dog 1, a #4 Feb i Jun oa rewing _______ ieee at mee pr 
Drug apvecies tal___ “Yee -- 7%, 19% Ve Jan 143 May incinn sega 20 f Prices tor ¥ w 
ellogg S co pital ———— 1 22% oa 1 350 “4 Jul CNO ati Gas ewe 8 33 Y Low Sha Neck 
-Rad ommon————————- ” 71% 17% w% ,.050 M 4% J y Cin & TP & Ele SR SE Pe oa . 323, High Fes 
Com Tube rd ma ee 177 1 PP ar un incinn pr ctrie prefer - “4 Ra 
a ae ay ass Sin ae snenie 
> jbl J u OSs. treet ———-——--——-- 00 < 6% 282 a 
—— Ay ir nt a * 6% 18 Ve . 600 -; May bo te ord canoe Corp as ora 100 ‘te ania 6% 31 25 FF nuary 1 
so wad pum preferred ponies re 2 ta roy a on ae eo Eagle-Piche ee 4 = 107% 10758 2006 May 34ia's 
tive mmo ee a rR 7 6 % Feb gi uly rmic Jit apn tem e 0 — 2 te 10 M “4 Ju 
Libby MoNetil ommon———————---- oe 50 ie Ma J Formica tneulation ~~~ , = 1 22% Apr 9° Mar 
Linda et 6 by a 50% ° Som bi. 3. 2s 85 guy Hatfield p oo oie mx mx 21 10038 Jan Jan 
McCord Ligh Co mama ~~~ ae Ye 5 ™ 4 Ju 2 Jul oba part lation —--———---------- 16 eb 215; B% 911 83% n Wy J 
t & new n__ CEN one 3% 1 100 n 6% y Ka rt cla a ns @ 22% 1 7 Jun 107% uly 
seed me { yaa fe eS 2. | o we ae ed <a ee Meee 
class comm PEIN 8% 34 6% .800 7%, n Ma hy eee 7 fe 13% 173 an 9 ly 
illiam M A on 34 Jan 161 nis 5 wai 1 36 30¥ va 50 Va A M 
Masonite Pield aes ae pe BY - se Jan 51 v2 7 National Pun FOE «NONE St * = 36 - 65 on Sen A July 
Mick them al anh 2 e Fe u oc ee 4 3 5 * 
Tbe Corp co te reggae ao 5% 6% 14,500 32 — 4 pnd Rapid” & pre alae ee . rari po 39 ian 30 Ya aoe 8 J. 
West Food 1mon ----* -- 37% ty 300 6% nae — July U $8 Playine mble San RO a sa 13 45 6 29 J y 14 ped 
oe Prod ee 18% nF 100 4% Ju Feb vu. 8 Gi Dark... 00 * 353, 13% 46 = 35 J ly 
capi commo a 16% 11 ly 660 4% n Bled . Pri a 7 4 36% 3 Jan 40 an 
ee ee nie . 16% 11% 300 22% —— 8 pnd stupced ‘TEER SNS 4 aha 14% oaie 7 oot Mar 43 Jun 
Midland Util tible 34 43% 173% 200 sath teas 5% July adie doinecnancken . 7% 1¥2 2 5 (31% Feb + MEP 
7% Preferred A ii om 44% 550 3% aeuy 38% toed Pte enon ie. 2 ~ tag 59 bo Te 13% July 
ne oan bd 1 5% Y, ie eee or 1 e 3 u 
a pubes dear ——— ps - ete as arene Doty ee 2 ate se uy 
preferred AW———-~- Woo 13 * me Mar oo July Cofumibte, G — 1% 10 lg 4 212 May 
*1 d An-= == ao 4 13% 21% ea $3 9% Feb 1¥2 May Front ye Mote 41 81 40% Jen 59° July 
| al 00 ry 13% 1 -% 00 1 - Jun ct ma ae 25 112 BY, Jan 2214 uly 
Modine pref. --100 Y% 14 4% .050 she - 1% ken rand ae 35 Jan 467 Apr 
Mfg erred Ja Jul c R Ss 5 
Sietion commo Ms aR ae “ ' oller Beari . 15% 165 Apr 1342 July 
Muskegon nical Co i 9 He Soe ris Mar fs July ose ¥ Ps 9 22. 22 “a yun 
: Nachman Mot & — 4 ty 2 Ye Ma 1 =| Glew 4 58 4% 4% 3 12 uly 
National Spec Co om aly 2% »300 Ya 4 5 y ---° 4 62% +4 127 J 
ae! Co. common_—_ - 30% iw an fs Jan s he 51% ox Sate Bs fon 
- aa Srameurs eM on___* “5 2 30% 11% 2.250 May 2 Jun : 51% 323, 34 3% an 17% 
” National led _common_————- ee 0% 31 mo 62 oe haey eV Me 51a 50 sive Jan 24% July 
ra National Standard c ommon_______* vd Fs; 3 Ve ao Pa Jan @ May ‘ - 20 28% Jan 54 cute 
| See ee 2 2 Ne ae 8 RE fa 
bs ae “¢ 3 2s aime | fault Exchan HE 
- Sooners ——s | 1a% aeet 50 27%6 Jun 3% July Amarice rass Mf = > a 
- a — “oo Jan 4 July en ae g--—— Sale Pr —— 
see ~ Ye 38 ® Ja Ju City Ten Cor aor Par ice nge 
pag 18% 40 200 11% n 30 n Cc y Ice p of Bod -- of 
e 359 18 40 100 12 Feb 17 Feb lark & Fuel e Body_—-----__-- 50 Prices tor We Week 
, Vy A “% F at Racy erica_______ Lo s 
20 100 321% — 13% J ‘eb nd | ome marae 5 614 1D High hares i 
300 33% oo 15% a =— Co eT 3 12% 61% Ran 
17 an 38 uly ton rp co n * = 12% 6Y, ge sin 
Ye Mar Ju Elec Sanuattenteushe prefe Ye 12% 1 Low ces 
41. July fietent jufacturing oe” a51¥ a51%2 = enuary 1 
SE 20% M A Ha year troll poe 20% a21% . va 225 5% Feb Hig 
- Pre sar Tire & Rul 5% Hy 2034 442 ie 634 3 
e 0 u -- * N% 42 fe ‘4 
Pr ce age mmon bber____ e a a 83% 145 1434 Feb 12% a 
(M A) $5 — PS + ad /8 18% 74 18% Jan 52 uly 3 
—— ) $5 cum oe ae = 047% -_ =S Jan 2% Joe 
pid eae 2 ee Jan a ae 
" 1 a4 52 13 2 
eine 00 -—- 9% a 25 “% A 8 ‘s Ja 
ee es et 16% a “% 35 sa ro - I July 
: ak 5 Ve 60 
eo . > Apr + lag on 
104 114 123, Feb 87 —_ 
43% Feb ++ re es 
214 3% J 
sa san 6% Jue ie 
Jun 50 — , 
1041 aoe 
un 
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RANGE FOR WEEK ENDING JULY 21 
Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last for Week 
STOCKS— Sale Price ef Prices Shares Range Since January 1 STOCKS— Sale Price of Shares Range Since January 1 
Par Low High Low High Par Low High B.,.. High 
Interlake Steamship -----------~---- > 34% 34% 34% 100 31 Feb 34% July Creameries of America_..______.___- 1 10% 9% 10% 1,220 Se Jan 10% July 
Jaeger Machine —-_--.—--------.__ . Sree 21% 21% 17 20%2 Jun 23 Jan Douglas, Aircraft Co, Inc__.._________ * _. 053% a53% 10 85% July 55% July 
Jang &- Lengene—.______-__- ___.__._. =e a25% a25™% 10 20% Jan 27% July Electrical Products Corp_.____________ 4 12% 12% 12% 395 Jan 13% Mar 
Kelly Island Lime & Tr___--- ----—- x = 12% 13 225 11 Mar 13% dun Exeter Oil Company Ltd ‘‘A’__._____ 1 pe 30 03=— 330 200 30 Mar 37 Apr 
Lamson & Sessions_—--~~---------~- Bs 5% 5% 184 5% Jun 6% Feb 
Leland .Electric ~_-_---__-----~~---- 3 1842 18% 18% 50 17 Jan 18% Jun Farnsworth Television & Radio______ 1 12% 12% 13% 958 9% Jan 14% Jan 
Medusa Portland Cement—_---_--_~_ - 21 21 21% 439 15% Mar 21% Jun Farmers & Merchants Nat’] Bank___100 490 485 490 30 460 Jan 490 July 
National Acme -~—.—~.—~--------~.--_ 1 ae alg al9 30 13% Jan 19 July General Metals Corp__..__________ 2% ma 64% 64% 695 52% Jan 65% Jun 
National Refining, new.--.-_________* uy 13 13 25 10% Feb 13 July General Paint Corp common ___.__-__ * 1l 11 11 200 7% Jan 11 July 
Prior preferred 6% -__-...-___---_* EA 114% 114% 51 110 Mar 116% May Gladding, McBean & Co._______--____ ° iia 13% 13% 135 10 «Jan 14% July 
oven: Beane Cy 5 A . hey 2. av a | ee Ly — Goodyear Tire & Rubber Co com____* pas a49 a49 57 38% Jan 49% Jun 
a monnen CGN y 4 
Ohio Brass class B_-_- BBD ee NSE ev a23% a23% 10 1842 Jan 24% July Hancock Oil Co “‘A’’ common_________ ° os 51% 51% 166 47 Apr “53 May 
Patterson-Sargent ___ Se eee && 16% 16% 25 13% Jan 17% Jun Holly Development Co __________-___ 1 72% 72% 75 1,100 72% Jun 92% Jan 
TNT IO ho ¢ 3714 36% 37% 910 32% Jan 37% July exten Bin: A RS ae ‘ " 30% 30% 100 27% Jan May 
River Rasin Paper______ sail asi sspuiitied * vm 4 4% 438 3% Jun 4% July Hudson Motor Car Co__.-___-______-_ ° 13% 13% 14% 1,120 8% Feb 2 Jun 
Thompson Products Inc_____________* ¥ a43% 243% 9 3242 Jan 44% Jun Hupp Motor Car Corp __________.___ rp a2% a3% 65 1’ Jan 4 Jun 
Ven Dem: ven Werms_...____. be 1634 1634 17% 250 15% Jan 19% Jan as as tennid ce was 10c he) 16c 17c 3,000 4c Jan 24c Jun 
Weinberger Drug Stores____.__.______ . hs 12% 13 300 8% Jan 13. July Lane-Wells Company ______________-_ 1 Bs 13% 14 365 10 Jan 14% July 
Western Res Inv Corp pfd________ 100 ome 105% 105%. 13 100 Jan 105% July Lincoln Petroleum Co w______.____ 10c 42c 42c 42c 2,675 30c Jan 44c Mar 5 
White Motor _____- Loe kcik eee a a27% a27% 40 20 Feb 29% July Lockheed Aircraft Corp ____________ 1 ph 18 18 185 15% Jun is July ‘ 
Youngstown Sheet & Ce ae * Be a40 a40 25 34 Apr 42% July Los Angeles Investment Co__________10 Rie 16 16% 263 11% Jan 16% Mar 
G Magnin (I) & Co common___________ * As 18 18 400 10 Jan 18 July 
nlisted— Ey eS Tee, 1 1.00 1.00 1.15 2,050 95c Jun Mar 
Firestone Tire & Rubber common___10 oh. 50% 50% 104 3834 Feb 51 Jun Merchants Petroleum Co ____..._..__ 1 -- 35¢ 36¢ 2,600 30c Jan 39c May 
General Electric common__--__------- . fe a38%% a39 150 35 Feb 39% July Nordon Corp, Ltd_--_--_-_-___-.-__- 1 -- 10c 10c 1,000 7c Feb l4c Jan i 
Glidden Co common___._______-___-___* ei a24Y4 a24% 6 18% Jan 25 July Occidental Petroleum Corp__-_---~~_~_ 1 25 25 29 5,600 20 Jun 30 «Jan 
Industrial Rayon common____________* ts a40% a40% 60 35% Apr 42% July Oceanic Oil Company_-.___-___--_-- 1 -~ 32c 37c 8,302 25c May 48c Jan 
Interlake Iron common______________* 9 9 ag% 110 6% Jan 10% July 
New York Central common_____ - aa a20% a215% 522 15% Jan 21% Jun Pacific Clay Products__..____..-.~-- ° -< 6 6 201 5% May 6% Mar 
Ohio Oil common__......... . a al8% al9 120 17% Feb 20% Feb Pacific Gas & Elec common__-_-_-_-- 25 -- 32% 32% 708 30% Jan 33% Jun 
Republic Steel common_____________ 2 ea 219% a20 524 16 Apr 21% July 5%% ist preferred____.___....._- 25 34%. 34% 34% 350 32% Mar 34% July | 
U S Steel common > = a60% a62 262 50% Apr 63% July Pacific Lighting Corp common_____-- *" 244% 244% a45%e 469 40% Jan 46 July 
Republic Petroleum 542% preferred__50 5% 5% 5% 2,329 5% Apr 7 #£=dJan 
Rice Ranch Oil Company____-----__- 1 42c 42c 42c 2,000 28c May 42c July 
Richfield Oil Corp common-__-_.... -- ° aie 10 10% 820 8% Feb 11% July 
Roberts Public Markets Inc_______-_- 2 15 15 15 160 15 July 15 July 
W ATL IN G LER CHEN & Cc O Ryan Aeronautical Co_..--_....-_-- 1 3% 3% 3% 2,020 3% Jan 4% Jan 
> 1 Safeway Stores Inc _______.._______ * a53% a53% 20 47% May 515% Jun 
SR Sh EE AE 30 a40% 240% a40% 7 36%2 Jan 4042 Feb 
Members Signal Oil & Gas Co A_______________ % 46 4 46 . 4 41 Jan 48 Mar 
ocia Signal Petroleum Co Calif ___________ mag 1 10 A 8 Apr 10 «July 
New York Stock Exchange New York Curb Associate Sinclair Oil Corporation____-_-___-__ * 14% 14% 15 2.709 10% Jan 15 July 
Detroit Stock Exchange Chicago Stock Exchange Solar Aircraft Company_____________ 1 4 4 4% 200 3 Jan 4% July 
ETROIT Sontag Chain Stores Co, Ltd_____ ~~ ° 9% 9 9% 200 a May 10 May 
Building DET Southern Calif Edison Co Ltd_.....- 25 24 24 24% 2,749 225% Apr 24% July 
Ford Preferred = = ane RBs 25 = bry =o : 7S, Big May , Jan 
-s 6% preferred class B............. 25 i 31% 1% , 8 Apr 32% Feb 
Telephone: Randolph 5530 5%% preferred C________-------- 25 30% 30% 30% 1,085 29% Jan 31% Feb 
So Calif Gas Co 6% pfd “‘A’_______ 25 -- a36% a36%e2 20 34% Jan 36% Jun | 
Southern Pacific Cou... ---......-. bd 30% 30% 32% 575 24% Jan 33% July 
Standard Oil Co of Calif___.___-__-~_~ ° oe 38% 38% 884 355 Feb 39 «July 
a TES ee OTD on eee we nen 1 634 6% 6% 615 5% Feb 7% July 
Detroit Stock Exchange Transamerica Corporation._...______ 2 9% 9% 9% 2,810 8% Jan 10% Jun 
Union Oil of California__.___.___-__ 25 19% 19% 20 1,957 185, Feb 20% July 
’ j Universal Consolidated Oii Co_______10 aye 13% 13% 105 12 Jan 1 May 
gone —— ou tte Western Air Lines’ Inc ____._...-~-- 9 9 9 100 7% Apr 9% Jun 
pa osemite Portland Cement pfd___--- 10 ae 64% 6% ‘ % Jan 4 July 
STOCKS— Sale Price of Prices Shares Range since January 1 Yosemite Portland C td ’ 9 1,203 3% J 6% Jul 
Low High Low High ; 
eg SS Caer. eee ‘ . 13 % J Mining Stocks— 
ir Bg oa ingen met a mer es Eg RR — EERIE Fo a" july Alaska Juneau Gold Mining Co__-__- 6° So ae 200 5% May 7% July |} 
Brown, McLaren common.___________ 1 2M, o% 2% 1295 1% Jun V4 July Cons Chollar G & S Mining Co_._____1 ie 1.40 1.40 200 1.10 Jun 1.40 July 
Burroughs Adding Machine_________ "3 143, 15 . 15 7 "430 12% Jan ozs Vv, Jun Imperial Development Co, Ltd______25c mes 2c 2c 11,000 Yec Apr 3%ec July 
Consolidated Paper common-_-_____-- 10 ‘i 16% 16% 175 14% Feb 16% Jun 
Continental Motors common _-__------ 1 73 ™% 75 765 4% Jan 8% Jun Unlisted Stocks— : m 
Deron & Clevelund Nav common__lu ee Ve 1% 2.900 4%, Jan 75% July Amer Rad & Stan Sani Corp------.- ‘ re alli” 011% 250 9 Jan dee July 
i Detroit Edison common 20 203 20¥ 207 2 603 18% Jan 21 Jun American Tel & Tel Co--___-.---_- 100 7 162% 162%4 1,068 156% Jan L July~ 
Detroit Gray Iron_- ee ee % 15% 15e "875 75c Jan 1% July Anaconda Copper Mining Co-------- = iP 21% 27% pees 24% = 28. Het d 
Detroit-Michigan Stove common _-__-_-- 1 san 6% 6% 480 3% Jan 6% July Armour & Co (Ill)--—-----—--______ 6% sae 6% 4 a 6% July 
} Detroit Steel Corp common 5 12 11% 12% 3.449 111% July 12% July a Pa cued Sarta Fe fy_-i00 ae me go a "= : say 7 pins 
ee ee , ‘he “= viation Corporation ...............3 12 2 "8 
ab i 4p Hi amg econ yore Sut as , ily FP FN Baldwin Locomotive Works vte_--——- 139, ae 98% 405 19% Feb = 21% July 
Frankenmuth Brewing common.____-l1 3% ose 35, 450 2% Jan 3% May odin’ elation Date Lec REE Cg = oe ap pir me. cae ba ine — ; 
‘ * - pa \, ¥Y% July {|  seendix Aviation VOrp._._------~~~~- =< : 
plied Ba aa ag 2d ta oe SB . a ee oa, Jae au July Bethlehem Steel Corp-.------------~- * 262% 262% a64% 150 57% Apr 66% July 
General Motors common______-_-_--10 rb 65 a 65 ' 577 52% Feb 65% July oe oe FP eavncinen meee 32% er —, * bs “ sd Oy rod 
, ee ee es ny - 4 Ree? Re See LUE eR IU RIO aE tae) A a 2 a 2a 78 4 4 
Goebel Brewing common_______-__--- 1 3% 3% 4 2.500 2% Jan 4 May orcen “0 -- : 3 
Graham-Paige common_____________- 1 2% 2% 2% 1,045 1% Feb 3% Jun 1 114 8% Jun 12% Juty 
Grand Valley Brewing common1 1% 99. 1's 2.065 | «96e Apr = 1% duly eh Oe ee 60-343, Apr «38% dum 
Scene eaten aotumen.s...00 . oat 19% RS eo - ia Columbia Gas & Elec Corp__--.___-- * 4% 04% 5 4% Feb 5 Feb 
pot ona aring com non. _- 31 - 19% 19% 200 12 Feb 14 r= Commercial Solvents Corp__.-__----- * a16% a16% al7% 110 14% Feb 18 Jun 
Houdaille- Hershey class B__-__- 2 Lt Pe #4, 112 14% Jan 17% Jun Commonwealth Edison Co_——————_.- 25 026% 026% 026% i: 25% Apr 26% May 
SARS Tie oxi a * < 1 Commonwealth & Southern Corp_-_-- ° j 8 
ine 9@ Fea ~ go ii ry eS SS ee ce Cons Vultee Aircraft Corp_—_----——-- 1: 38 1 Be 100 «11% Jan 15% July 
pa ; * - ie in --<-<----- i 1 an at ‘aa 25% Mar 4. duly Continental Motors Corp _--_--_----- 1 isi T T% 1,157 5% Jan 8% fm 
| insel Drug common.__..-_--.---- 1: % Sc. T7c. 200 57c May 7c July Continental Oil Company (Del)-.----5 e< a31 a31% 75 30% Mar 32% Jun 
— bantn a ane <p eae pagan ee 1 75¢ 7 ¢ ai 100 2% Jan 3% Jun Crown Zellerbach Corp._.__------~---- 5 os 018% a9 % 35 16 Apr 17% - 
akey ~— ry ween COR — 2 - "3 mas 3¥2 Lr 500 4% Jan 5% Mar ——— NS Adeied diene i 5% 5% 5’ 196 4% Jun 6% Jan 
LaSalle Wines common___-—_—___---- 5% SY 5% | ESO Speech Bae ae an 1 16% 16% ads, Ps as — a _ 
Masco Screw Produets common-—-—-— RS I gE sce ae General Pe sctri a Light Corp mr ee - 7. 38% | 38 735 35% Feb © 39% July 
McClanahan Oil common--_--~__---—- i  26c Be29e «12,200 24e Jan = Saline Wade eee © 42% 42% 043% 168 40%May 43% July 
fey nr eS tin eg a — nar May 1 es Suly Graham-Paige Motors Corp___----~-- 1 -- 2% 2% 1,100 1% Feb 3 (Jun 
SS Dae eae 10 713% Tl. 1% 500 6% Jan 7% July ‘ __ 36% . 36% 130 8% Jan 36% July 
Micromatic Hone common-__--~-~-- ~~ 1 8% 8% 9 1.305 5 Jan 9 Jus ag Bs nay Pee “29% 29% 375 25% Apr 31% Jun 
Muspad: Gere. .-45.. es 12% 12% 925 9 Jan 13% Jun Indaenational Tei. Tel..._._..>--.-- * 18 18 18% 328 12 Jan 19% Jun 
Packard Motor Car common _-___--__- > ol 5% 5% 4.633 oo — po joy Kennecott Copper Corp___- = 932% 932% 112 30% Feb —_ aay 
Park Chemical Co common _____-_-~- 3% 3 3% 6,04 Ve 4 ~ 1 ¥, 1 45 6% A 8 
Parke, Davis common___________-__- . ne os% 29% 629 26% Apr 30% Jun — — & tee ; wher pan. carat ae Bt a we 8 
Parker Rust-Proof common________ 22 22% 22% 22% 100 18%4 Jan 22% July x. a nn. 18 923% 223% 25 23 Jan 23 Jan 
Parker-Wol common ___________. sa 13 136. 13 605 9 Jan, 13% Jun Me Sion w meee Co Inc Se A IM * 246% 246% a48 190 42 A 48% Jun 
Peninsular Mtl Pr common___———___- , 2% oo, a ae 356 Jun New "york Central RR.-.....----° 20% 20% 21% 3,610 15% Jan 21% July 
River Raisin = Pape commen_------.-- -Betn ris 4% 300 3% Jan a% July North Amesicen Aviation, Inc. ————-4 a8 % ca — a ue — 9% July 
Scotten-Dillon common -__---~.~.-_- 10 io 10% 10% 795 9% Apr 12, «(Jan peat 1 sel ata BRAD LIE . ~~ 19%, 219% 50 18 Apr 19% July 
Shelier Mfg common__-_----~------ 1 5M 5% 5% 550 3% Jan 5% Jun Packard Motor Car Co_.------------ ° 5% 5% 5% 1,630 3% Jan 6% Jun 
Simplicity Pattern common ___-----~- ee 3% 3% 100 2% Mar 3% July Paramcunt Pictures ine _________.... 1 9275, 8275 275% 50 25% May May 
Standard Tube “B’” common_-__----- ar om 3% - Lay od HP ten Pennsylvania Railroad Co__________- 50 029% 229% a31% 10 Se oe prt 
mason 4 RI OG | tip 5 r 5 600 2% Jan 6 July Phelps Dodge Corporation—_--~~~---25 a22% — oe 3 a ar 50% July 
United Specialties _....-_-____ ain acs 1 BY 8% 8% 480 5% Jan 8% July Pullman 2acorporated © lee 216% 016% 25 15% Feb Mar 
U-S Radiato mmon 1 4 4 4 700 2% Jan 4% July Ayes tig Longgang cemamaRe <8 % \“y 1.850 8% Apr 12. July 
a F common———_—_——-—.—.--—— 2 % J 4% Jul Radio Corp of America ° 10% 10% 11% , bd 
Universal Cooler class B____-~.-_---- 3 4 4% 2.465 1% Jan e July Republic Steel Corp * 19 19% 19% 675 16% Apr 21% July 
Walker & Co class B_________----_---* 8 8 200 6 Feb 8 July cogs Bw nels ay “eran. omer y, 95 Ve a967 175 882 Mar 97% July 
w f US os 1M 1% 600 8c Jan 1% Jun Sears, Roebuck & Co rexaalenioptes by 12. Feb 14% July 
arner Aircraft common-_-_—~------~ -- 4 : ot dom 5% Jul Socony-Vacuum Oil Co____-_-------- 15 ‘i 14% 14% 626 ve J 
Wayne Screw Products common___-_- 4 me 5% 400 ‘ v4 July Southern Railway Co_____-_-------- 2 _. @27% a27% 130 22% Jan 
c ———£_$—$—— Standard Brands Inc * -_—s- @32% a335% 65 29% Apr 31% July 
¥ Jun 
He le Stoek Ex Standard Oil Co (Ind)_------------ 25 -- 33% 33% 245 32% Mar 34% 
Los Ange Ss a Cc e Standard Oil Co (N J)------------- 25 a56% 256% a57% 200 53% Mar 55% _ 
Studebaker Corp 1 17% 175%@ 18% 660 13% Apr 20 July 
Friday Week’s Sales Swift é& Company__.--...----_----- 25 a30 229% a305 147 27% Jan 31% Feb i 
Last Range for Week Texas Corp (The) 25 048% 248% a49% 109 46% Apr 49% July j 
| STOCKS— Sale Price of Prices Shares Range since January 1 Texas Gulf Sulphur Co___----------- . _. 935% 036% 52 33 Ya May 37 July 
i pos yo hang aes oe Fie ow fenitio Rallepad: Cs mpany---i00 ~~ g1095¢0110% 30 108% May 1086 May 
cinaninndgaeldcuiats 4% 4% 5¥. 827 2 Jan 5% July Union Pacific Railroa ompany--- -- 7) 8 
ani ee cameas ialpiep aakaiidbudatnaee 1 434 4% 4% 1,530 4% July 6% Feb United Air Lines Transport.--.----- a29% a29 Hs eee e = = —_ jee ‘ 
Barker Bros Corp common __-_------- * foes 17 17 100 124% Jan 17 Jun United Aircraft Corp--------------~- ; ash oe rr os 1% May 2 July 
Berkey & Gay Furniture Co __--_--- 1 pe 1% 1% 1,150 Ye Jan 1% Jun United Corp (Del)--~- 1 Ye abl Va 50 43% Apr 50 8=6Jun 
Blue Diamond Corporation__-~~---—_- 2 -- 245 2.50 600 1.80 Jan a —_ © eS in. aed done PHS CRI 1 ect eo 617% 805 50% May 62% July 
Bolsa Chica Oil Corporation__._--_~-~ 1 ‘ 1.75 1.85 873 1.30 Jan 2.00 July Fister tne 5 “= 14 14 295 11% Apr 14% July 
Broadway Dept Store, Inc, com____-- a 16% 164% 16% 325 15% Feb 16% July Warner Bros me eo an 100 -- 49% 49% 402 42% Feb 52% July 
Cessaa Aiseraft Oo -.............---- 1 ise 5 5% 1,400 4%, Jun 5% July Western Union egra eoalctrinapanen ce 2 nee 90% Jum 
Elec & Mfg Co _..--~~- " .. 41025¢a103% 88 93 
Chrysler Corporation _______-_---.__ 5 _.. 094% a95% 55 8434 May 95% Jun Westinghouse 1634 16% 18% 950 6% Feb 19% July 
eatin y 12 13 ¥, 1,520 9% Jan 13% July Willys-Overland Motors Inc_---~~---~- 6% Va 8 
ey oo i at ° 23 Me 23% 24 Ye. 665 20% Jan 24% Jun Woolworth Compeny (F W) a a41% a41% 042% 180 37. «Jan 39% Mar 








For footnotes see page 359. 




















THE CO 
MMERC 
IAL & FINANCIAL CHR 
ONICLE 


M 
onday, July 24, 1944 








OTH 
ER STOCK EXCHANGES 


FO ‘ 
R WEEK ENDING JU 
é' LY 21 
















































































































































































' 
| 
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| Phi 
| hiladelphi 
a Stock Exch 
me STOCKS Friday ange 
ee Stores . - ad Sal 
Baldwin vp 2 memeasaen re —— S — oe Week 
arber motive Works vtc aE LOW . b 
Budd 7 a or 100 Bs, 17% _ ares Pree ia ‘ 
Budd Ww G) Mfg Co sein. pmemenemeran oe ----13 2 be 162%, [9 Ye 6 Lo since Jan CKS— riday w 
Chrys! heel Co. common ___- — the 21% 163% 38 147 . uary 1 National Fi s Last eck’s 
Susele # ast C0 . 3% 233% 22% 662 156 s Jan 1 High National Pivepenesins Par ale Price Range Sales 
+ nella Co comm: ES eS — ° a $5 103% re tt4 Mr 18 —_ Bt. Jul; Psa: et z Corp__- on Prices a 
re Po eo ae 6 11% P J ittsb al C , Pneeee a -------* w ares 
' iectric aees Light RCT 4 91% ana 103, 1,315 7 ‘Aor 22% 7 ee Beoutn one... 10 -- 1! High m3 Range Sin 
at aoeee Batery-_--—---- 13% nae oa a —- 7 Apt <7 2 Pitts Serew & B — oe ee n- an ae ee 1 
ae, 3. ----------° 5} . 3 ’@ Apr 6 July at ten... ----~=" ~—. OY, fo “ee 50: High 
Jacobs rothers _ eae 4 b+ 15 %e 1.27 78% J 11 uly ie a 12 2% 91 100 c Jan 9g 
Lehigh —— Engine i an asad 42% aoe yi 5 eear 98 = - Toy Mini “Seater ae K sae im 2- 100 14 Jun 1% Jun 
Lehigh ~ ai & Nav nae 4 612 8 106 13%M r 10 un s amrock O et ee 53 115% 116% 750 2 May 15% Jul 
a Vener Be aoe oo a. 247 ei ae ar oa a ny Oil & Gas common. 1 i gi’ Fe 2% July 
Nationa y Coal --——--—-——-- P " : Ve egy 514 r @ July ted S prin a ze 2 oF Je 2 J sy 
aeeeeena Coop: a _ a7, R 100 12° sions 63 — Vanadium Alloys ae ——- 5! 7c 8 Be ai 4% Feb a2% pad 
Pennsylv OF aco a ee 50 57 a 4 od 1.028 3 vob 163 uly estinghouse ys Steel on 1 10 5% 55 3,000 6% July 
.- elphia. a Bits ox $7 220 8% Ja 3% pa Air Brake_ _— 2% 10 10%. 2.159 2c Jan 
| $1 Electric Co common -1 6% 8 15 n 1 Py Ee ee Se eS % - Qt, 580 3% Jan 10c July 
preferen ic Co co a 52 2 6% 7 ¢ Mar 0% Ma aw? 3 33 . 6% 5% Bas 
aes eae eae ee a eb Saas wae 
a e.g 20 29% 31% 56 es A Y, i - 6 Jun 
bayer aloe ae os og Rae i 2055 z873 -" Jan Tie July St. Loui » der 21% ADE ao an 
y Cogperstion ————————-—----— 278 255 .318 J 5% e ¥ pr 4 Feb 
| Ist preterred S 5 ‘an as a ee iuiv ouis Listed and U cae 
EE ea 33 ¥ Ve 29%, 12 Ye Ja 2 n e 
Salt OER Aaa 50 8 337 ve 1163 n 2 Jan ] 
i Dome Oil Corp_- Sr Ae 50 18% Ye 34% 323 @ Jan 55% Feb n ist 
t Pa Corp__ ---- pe 18 12 28% J 119 ; e ‘ 
| sot acer aman Sabaoty 36% 3th 25 25% Jan 36% Feo DWARD Oo ay vrcaraee 
ny-Palm | ye RA s mei ¥ +4305 60 Jan 6% J 
Class ST 9 "6 32% 2 uly . 
A — . _ 9 92 e Ja 0 
Tonopah Seg gate 57 42% 42% 10 27% pon 38% be 300 N Establish & 
Transit In ning - eewen=se ; 56% 587% 45 8%, Feb 30% Jan orth 4th S ed 1871 
Pret nest ibce commen... -----" 8% 38 eb 10% Jun N Members e., St. * 
U erred rp common___-_---2 1 ates 332 5 e Jan O% Ma lew York S Louis 2 
——————— ee tee a Re hE caine ee eee , Missouri 
ual dae an mon-—--—---~-- eee . ae i ase”: ee awe aie ate Member Chleago Mercantile 
rt 1% 1% 15 ij May 35% Jul ¥erk Curb mosbangs Aamo a 
estmorela provement —————--——-—- ‘ 35 Ye 1% 1% 1,480 ve Mar 1% J y -~pemed 
pike at Coal _____- niga 1% 35% 36% 130 1% Mar 1 pod ant 
De ta 1% 1% 457 1 Jan 2 Ja Bell Telet 7600 
| 20 4 9.0 314 17 n ype 8L 
oe 27% 20% .072 1 4 Apr @ July 693 
| p Rae Gg ie te is Stock Ex 
i 227, an 4 Jan 
ittsbur 2% Feb pos Jun Ce STOCKS— riday change 
tock bie 2 Gomuey . Sheds "tT. << io 
‘oca-Cola ric Co___ Sale Pri Range Sales 
STOCKS Frida — Columbia Base = ap Noe ggg Por ce of Prices for Week 
Allegh on Week’s 8 baud Pepper a JP ae tgg ey eae “3 Low High Shares 
Arhenene Ludium Stee P Sale Price Range f Falstaff. Be seg ------ reas -- a 8% — since Ja 
eco gy gg as ag of Prices or Week ae Sen = preferied__.._._.3 Cc 5 25 390 : nuary 1 
Binsin Goo cena a Re eis con Et. BO Be Be ae shiner ate 
Byers (i ke) og na x 27% nge si ee ae rn Brewing com____ | eer 21 1000s «11% eb 3% July 
Cc Gas Re * ina Ye 2734 nee Janu ydraulic P nier com g com_. > a 108 108 140 2 Jan 26 Ju 
| Soe io 10 3% Bo ray ooh I:ternational Shoe a a SARE? 32 saaee eB 13% Jun 
‘ae ----* ‘8 , ¥, 6 Apr © com common_._- __100 wal 33 50 ay ul 
Duquesne Brewing —— orp com___-1 a 145% is% 168 2% Ma 29 ¥ Laclede-Ch mon. on 10% 1S. a 108 y 
; ‘ort Pitt FERRI a 4Y, ve 1 TY y 4 ® July Laclede risty Clay Prod * -- Ye 11% 30 28 an 167, July 
|; Seen wolner  iadeniiebirens a 68% > «Se Jun J sere: ind wane Ie 15 15 275 oo ’e Jul 
j #Koppe Walker Re oe MOUS er as 19% 2% ans 3% sou ay July McQuay-Norris common. com 5 -- 39-39% 12 Jan re July 
} Lone re Co preferred === SR ae a b a Ae a I ee a -----------20 8% 5% ~S% 70 35% - + he =A 
ee te ae => a i -------- / 
| Lone Star Gas__——- -————---—----—- —-. we ss aM a SE Jan ot, July Motions! ——— —— pe ae a? ie BP on a ee Jun 39% July 
ae 10 -- a 19% 195 33, Feb 19% July ational ree ng Metals common .__25 ies 18% 19 be 265 = Apr - 6% Apr 
-------- 10 “3% 914 ae 153 15% po ts July 24 preferred common common ___ - 16% by 2112 295 +H ane P.- Y%, July 
8 25 : pr a J dd preferred ————————_——__-- ce « y 12 /2 Ma J 
8%, 1 a D ie OES _ 4 16% 0 y ul 
5 8% = Los oe 20% iae pe... ms ra a ww 17. 17 315 16 Apr 1s Jae 
908 Fong 04 Feb Scruggs-V-B Ine com mon_--~~- ee 4 39% 40 35 12% May 21% July 
| 4 Jan 942 Jul ullin Ste nnn nanan nnn Pri 333 530 5 Jun 1642 Ju 
¥ Ste el mon __100 21 32 ly 
' 8% July rege teel_common——————— ee ee 30 «113 Jan 17 Mar 
Wag’ Seer & Puiie == 5 21 aT: 7347 50 1 Jan 4 Mar 
Toronto NADIAN ac yreelinaneates vow’ comeien ———————- a 4.29 A 21 ° 123 yee ey July 
; mmon Salegiinnanon 10 si %, 105 25 pr 4 Jul 
L jaan ant 11% s 17 M 127 y 
5 ae 124 4 12 25 ar Jul 
: ee 14 > y 
2 | Stock Ex Quotations ISTED M 5 wy 12% 12% 75 ye Jun 22 Jun 
i for Frida RKE 34% 3434 730 Jan 12 July 
sTocks— —— Funds 9 July 21 TS 485 31 Feb ryt , July 
} Abitibi Last —_ = 35 m rw 
Power Sale n Sales r 
| cme tid ein Price of Prices “Shares. 
erred ——-——-------------1 Low res 
Oil & ean ctoge oa ise High Ra s 
=a 00 3 nge TOCKS— Frida 
j see ific Con ee Ke 40 ome 3% 22 Low since January 1 Canada re Week’ 
Copper solidated 1 -- on 41% 6. 50 2 Can Northe Sale Pr: Ran ~ Sales 
| Algoma Stee! Garp cominoa———————- : “> 1451.50 ae xe ome Canada P eaten our EOE ~ PR hor 
Aluminum “td common. ee e 29¢ 11%4e Eas 2/000 Tec 5 42% aay Canada Permanesi Migs” SNES: 2 Low High Shares a. 
ATuminum Goof Cannas’ 6% pi“ amsh a ae * -- 
aatas dinenten aga 5% pid..10t phe 11% 30¢ 02 -— i -10 Jan ite May Ca referred - ip Lines common__ 1 -- 8% 8% nge Since Jan 
Aqua Huronia pfd._100 93 9 ¥2 11% 9,750 Oc Jun 1.79 Ma c nada Wir common 00 103 103 55 Low uary 1 
rius Gol Ltd__ -s 2% 95 oe lic Feb pam lhe gare we - ee 1 8 A High 
Aquarius Gold Mines... 6 101 10 4 8% Mar 33 b Gennlite teen a 311% 12% 7 90 Jan 
Arjon Gold ‘anes =< 28 a ee a ee tan S 9 in 108 uly 
| Astoria 9 yopgang eid omcuae - eens 9 "J a sl ct gee ommerce___-_ 100 *~ = eee. e July 
i tin -1 a 82 , 55. 5812 an 1 Jan Can rred — s common... 100 are 6542 260 Jan 3 Ma 
| Aubel Quebec M 1 28c ec 92c ,888 c Feb 0142 Jul adian C = on___. 13 95 49 31% J 12% . 
le ines 24c 10.000 5.75 16 y 1st anne a 2 1 95 6 an Mar 
i} # Mines Lt 12c 1 29¢ May c J prefe rs com 73 31 1 1 , 39 
umaque d lle 145 55c 8 un Con rred mon * 4 ¥ 32 i) 9 un July 
| Aunor Gold Mines_____ 1 36c 34 12¢ 500 17 Jan .05 July Ca preferred ——~——--———---- s is T% TH 87 1 Feb 67% M: 
~ yee ig Mines __-—_— Pa is See 23 %ec sae 36c 7,000 10% May 1.10 May — gy --n-nw an nnan2---=-2 ee 42% 43 1,915 128 Apr 96 oon 
| Benktisa Cone 3 eet oe se fe sees Qise May 18350 Apr BR pees aa Sie ages ey nt iar 
| of poe n nanan 78¢ 101,7 812 5 pr anad ssthcameh,. sadam pee -- Ya an Mar 
|} Bank of Montreal 1 ae B6c 700 ¢ Jan 8c M Sone ae eet) amamihee. c.., 16 167 35 8% J 45 
} Kaicie 85 45,1 40¢ 311 ay anadi red, mmon ~--25 le 0 2 an Mar 
Bank Seen Becta... Po 10¢ 4.20 100 July ae J ian F ge & Do aac 261; 10 90 242 J 14% 
of To RARE ET 1 10¢ 6,95 28c . 44 uly Canad ‘ood P ck C ee, ) 26 1 10 5 12 an % Jun 
| Base Me va Scotia ——-———--- 106 Baits tae ate 954 330 Jan c July nrg Sg en eee 41% 2 26% 50 Jan 24 M 
i}, Bear Toronto ———---------—---- 100 147% e- 1% 725 .20 Jan 1.04 M C lass “‘B”’ d Produets—_—_—___---- 41 42 105 8 «OA is J ar 
een de oe oS SEAS ONE a 100 sed 146 148 4,100 10c July 4.40 Juiy anaéian Lecomte cohol A>_____ i a) 19 1 2 12 24% San 10% uly 
i t Gold n & Radium_____ c 230 23 71 12c Ap! 23c uly Canadia a ann nn nnn nnn naan ™ se 58 9% 5 35% an 2 % July 
| Beatty Bros tion & Radium__———-—__ a 232 2 das dus Feb ee oe Sa RE a ° 6 58 190 Jan 8 Ma 
Clas | Mines Ltd_———--—-__- ---1 oe 17 232 51 229 July 24c Ma adian Oil motive————_—___—___--—- * 6 6 6%, 25 15 Jan 45 Jun 
Py A As. 1. 227 2 c 19¢ 6 Jul 157 y poe geal grag Mines_______ . on 44 nhs aan 
| pei Tewonoie af Gasia-———— 2 1 23 y Jan Ca ed __ ~~ Sean a mpemntas PY 65 6 300 , Mar J 
| Berens River - cde a 2.02 eo 208/819 ie dae qe ie Canadian Nee eo * Boe 80e Boe i oon 61, Jun 
ram ae a My 19 36 aac July ari cific Ry———————---———_ 100 nas os —e = 
' Bidgood & Sons 100 én 23 by 31 ,910 c Jan 4lec J boo G und 20 - 27 6 y 
Kir Ve 1. uly Ca old Box 2 " 20 700 Jan Jul 
Blue Tubbon Cor Goid- a eee 2% 88 JtoMar 3.45 Jan Castle ‘Trethewey Min og ;. 8 BM 23.18% May 71 July 
Bobjo Mines, Lid” common_______— --i Po rae, tan o oon dae ~ Apr pe tte eer Mines_———----- Te aaem or Zs 11,000 = Feb 21% Fen 
Bralorne td ———————— © 3 12 , Apr 24 Jul Cc cal Re ne Mine ETRE 1.05 ‘80 1 10 Ye Ja sb 
Brazilian Mines. : 8 4c 37 ec 160 60c Ma 157 y hestervil search C FOR rie | My 1.00 85 9 ] 18% F n 14 Jun 
Tr Ltd__ 1 8 40,7 91 y Jan Chro le Lar orp --------- 1 .25 : 1.07 400 eb Jul 
British americas one PT Lath 7 ase 9 ane tes ah 300 30 ord i a Circle. Bar Mining’ Lake. Gold or mg 1. 16%2c sate : rd “= ae, ef tee uly 
British umbia r com__* 2% 2c  26¢ 500 Jul 67¢ ochenou nittin elting --1 1.25 27 ec 11,77 1.62 J 1. an 
British Colum Packer a 23 12% 12% 4,93 64scM y 16 Jan Cocksh r Willan Pr AY * 25 1. 29c ,775 8 an 15 Feb 
British Do.ninion Power 3 common. ae, 2 234 2,585 200 cee july Cote hutt Plow ns Gold Mines__--—- Fs its 158 7188 iden Bagh ne 
Brown Oil aioe Rae V4 23% ’ 2 Jan lec A ee ee 2.12 ra 5.000 1.18 J 48c Y 
Buffalo A ne Mines << = 20% 26% 26%, 1,365 21% A 13° sue p reine ag ae He . Cee - ee i apimer 90) Mar 
aabaree » Ltd. . So oe ; 21. Mar Me ad Gund ee 00 2.14 ee Mar .712 Feb 
te CTPaE me | -25 i 22 45 Mar 43%, J Cc lidated akeries 32 13% 320,000 3 Jul 2.00 
jaan fe Gold Mi rs 80c .21 1.31 115 22 Ja 23%, un onsume Minin = c 30c 14 4 1.57 y 131 Jun 
Bunker Produc Gold pa "90 8 53.22 19%, n tad Jun Conw rs Gas (T g & Smel ° 1.75 32c 605 11% Jun Yo Feb 
ts Li yap” ~~ 81c »220 4 May Ju oa Ex oronto ting- 1.70 1 22,355 Ye Jan 2.24 J 
Sustington. ducts Ltd ———— * 5.80 ee 69c J 24% Jan codmmune Waaeart ee ee 1586 1558 15% Fated bed 
ton sion £2 RE ARIE, 5.50 c 10¢ an Jan Cosm ated Pa _ ears cata ccnee 52% % 15% 5,305 ¢ Jan Jul 
_ Seto YS pheoetaes se Rae eee i ee pep cea, #2, ie ee BS oe | 
8 Ltd Corp DEE SNE % -_— 19% 1,000 55 Jan B8%Cc Fe avies P aon Nie oe co 7 2.05 . 3842 J 16 y 
Canada dh ceteon SR aaa 10% 3Y%c 3 “ 5¥ec 6 b Delni rp common ~——--——-—---- s 95 2.50 et 12 an July 
shada Cement common. SURED: a 1871.88 103s 1,000 ibe den om Jen Shain. ties "3 St i alg nos ae 43 Sup ied ~ 
Canada ~------------* Tt cae ae 390 3e Jan 21 July Distillers nice Sasa ter were in? -- —. we 7 Say 
Canada Fa: Cycle & —+-------* wed c 23c 5,460 84% Jun 5e J y me Min Fee Ne SEEN i Ly 15¢ 6 4 21 Ma 95 uly 
Canada Porndries Motor pfa 100 8% 55% 5%, 1,020 1.70 Jun 11 J un Dominion es a ams commo: geet 1 ip 700 tee 3 on 5 J y 24 July 
+e sce ccvaguamgad & Forgings clas 1 “ 8% 9% + a 2.94 bee Domini ‘ane Eee n-* stan’ eie 1b der. Jun 
; gs dass A -- 4 14 730 4% May a, Dominion Foundries & Stee pid... 10 . 37% yin a jc tee — he Bs July 
z3 a 06 6 ° t ---- Ys i ,000 n J 
= ae 20 103” May 8% Jan Domtaion Steel el invest on rom_2_--* eB 30 = ie Li2 Jun 
— 5050 1 atti ps Mar 118% July Dominion ale asda ie oe ee og S73 23 May a ae 
18 uly Do Tas & Giainion 2 oe 2 25% 10 y M 
10 43% Jan 106% Apr es arg Woolle Ce gp 5 8% 3 se Sa hee 31% July 
4 Jan 2 Feb Du ights : ens com! common__ 12 Be 83: 300 21% Apr 90 Ju y 
50 J quesne ----+---- Omit --* 1 12 = 50c J 6 Y, ly 
—— un East Mini pa, 2% 12% 305 an “4 Jul 
Bist Crest O ng Co Sipeekidl 5¥, 12 12% 215 7 Apr 2.003uy 
meen tern Malarti 7 : 534 340 9% Feb 9% July 
=~ — c Mines____ . 24c = 4% 205 Z % Jan 12% July 
aon niinwel ee 685 Ye Jan 14 July 
2.35 %ac 8c 9,010 2% Jun 5% Feb 
hy y= BF 4% Jul 
: 18,475 we May Rr May 
—— 7 Jan shy Jan 
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RANGE FOR WEEK ENDING JULY 21 
Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 8TOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High Par Low High Low High 
Eastern Steel Products___---------~~- % pes 144% 14% 5 13. ~Apr 15% Mar Paces C6 ...8 is sa ° 3c 3c 3c 3,000 3c Jan 4c Mar 
Faiconbridge Nickel Mines____--_-~--~-~ > 4.70 4.60 4.80 1,170 3.10 Apr 5.10 July Pacific Oil & Refining_._...__._..____ bg 76c 70c ‘6c 10,100 68c Jan 1.07 Jan 
Famous Players Canadian ___________* oa 27 27 25 23% Mar 27 July Paestic Petrotowt.... ss 1 52c 52c 52c 1,000 45c Feb 52%ec Mar 
Fanny Parmer Cancy Shops_----- pond 34% 34% 35 395 27 Jan 35 July Page ‘Meraty Zubes .. . 0605 * pi 93 93 125 91 July 99 Mar 
Federal Grain common_-___..--~_--__ e 4ho 4% 4% 150 3% May 534 Jan Pamour Porcupine Mines Ltd... _ ° 1.37 1.37 1.45 7,545 1.15 Mar 1.50 July 
gp Ee 100 sais 81 82 145 75 May 88 Jan Pandora Cadillac Gold Mines______~_ 1 10c 8c 12c 10,500 7c Jun 14'ec July 
Federal Kirkland Mining-_--~-~~---- 1 7c 6c 8c 21,500 4¥ec Jan 7¥ec Mar Partanen Malartic Gold Mines____-__ 1 6c 5¥ec 6c 10,700 3%ec Jan Tec Jan 
Ford Co of Canada class A__._._____ ° 26 25% 26 978 23% Apr 26%, Jun Paymaster Cons Mines Ltd_....._____ 2 39c 37e 4l1c 30,850 28c Jan 441'ec July 
Pes San as. te 9 a 18% 19 370 15% Apr 19 Jun Cerron Gold: BMipes... i 1.05 1.02 1.07 1,700 83c Mar 1.17 July 
Francoeur Gold Mines___-..--___--__ “ 62c 56c 69c 56,900 33c Jan 69c July Photo Engravers & Electro _________ 18 18 18 50 13% Jan 18% Jun 
Frobisher Exploration ~._._..----~-~-~ 6.95 6.50 7.95 13,050 6.50 July 8.20 July Pickxie-Crow Gold Mines 2.85 2.75 2.90 3,945 1.84 Jan 3.05 July 
Pioneer Gold Mines of B C__---.____ i 3.45 3.20 3.50 24,140 2.08 May 3.50 July 
Gatineau Power common___-_--- _--~- x 9% 9% 10 195 8% Apr 10 July Powell Rouyn Gold 1 1.30 1.26 1.40 2,400 1.15 Jun 1.73 Feb 
SH pretareee 6-5 100 ex 88% 88% 10 84 Jan 91 May Boece Whe bg ee a ae ae 1.15 1.12 1.20 3,720 1.05 Jun 1.64 Feb 
O49: ‘peetetved. on... ..100 s 94 95 15 93 May 95 July cee Re EE AEE, * Eas 7 1% 1,065 6 May 7% Jan 
General Steel Wares... ._..._ = no 15 15% 120 11% Feb 15% July Premier Gold Mining Co___.__-.-____ 1 1.45 1.34 1.65 28,225 89c Mar 1.65 July 
Giant Yellowknife Gold Mines___-~~-- 1 8.35 8.15 9.10 11,910 1.99 Mar 10% July OO FOE iibded i a tices 1 10% 10% 10% 2 6% Jan 11 July 
Gillies Lake-Porcupine Gold__-------- 1 10c 93%4c 103%4c 20,000 5e Jan 12%2c Mar Preston nast Dome Mines_.___..._._3 2.85 2.75 2.92 44,310 2.32 Jan 2.92 July 
BR EE eee 1 ean8 4%4c 5%ec 15,200 3%ec Feb 8c Apr PUCTNT STE ens whedon ® ites 9.40 9.40 150 8.25 May 10 Jun 
God’s Lake Mines Ltd__---_---_---__ wi 3ic 30c 34c 31,200 16%4c May 37 ¥%ac July 
Ce mene a en tik cn 1 32c 30c 38c 13,000 15c Jan 38c Jun Queenston Gold Mines___-_______.___1 86c 85ce 87c 2,967 75c Jan 1.25 Feb 
Gold Eagie Mines_.____--._----_----_ 1 ae" 5¥ac 5¥ac 1,125 2%.c Jan Jc Mar Quemont Mining Co a bg 23c 23c 26c 9,500 Ii1l%ec Jan 64c Jan 
Golden Gate Mining-~.~.........~.- 1 13¢ 13c 14%c 33,900 7¥ec Mar 18 4c July 
Goeth Mining ....—..~--.-...-.-. 1 are 24%ec 2c 500 lec Jan 5c Jan Reno Gold Mines__..__..-.--...-... 1 es Sc fe 1,000 4c Jun 6c Mar 
Goodyear Tire & Rubber common-_-_-__* 96 95 96 55 84% Feb 96 July Riverside Silkk Mills ............._. ? &< 25% 25% 10 23 Apr 26 July 
i ESE eee at OR eee 50 witha 54% 54% 45 52% Mar 56% Jan Kobertson (P E) common_ hisses — 32% 32% 25 28 Feb 33 «July 
Graham Bousquet Gold Mines_______- 1 642c 6c Tec 36,300 S%c Apr Tec July Roche Long Lac Gold Mines_________ 1 bes 9c 9'%ec ,000 fic Apr 13¥%c July 
CES TEND oi i nsinn ° Be Bac 9c 2,000 6%4c Feb 10c Mar Rouyn Merger Gold Mines__..___.___ 1 46c 46c 50c 36,700 35¢c May 52c Jun 
Great Lakes Paper com vtc___--.-_-- 7 * 5 5% 340 3% May 6% Jan Royal Bank of Canada _.-__--___- LUU hs 138 138 16 134% Jan 142% Feb 
ns. na, PORE SS e ays 22 23 140 20 May 255. May Rpyalite Ol] Co... -.--...-..- sd 1942 1942 20 130 19 Jun 2142 Feb 
CMON ib te “4 5 5 5 200 35. May 5% Jan 
aR ST Se al SE » ae 23 23 105 19% Jan 25 Jun St Lawrence Carp A: ....=..---..-. 50 pane 16% 16% 180 13. «Apr 17 July 
Great West Saddlery preferred____-_-_ 50 aa 48 48 20 36 Feb 48 July San Antonio Gold Mines Ltd___...--- 1 4.10 4.00 4.15 7,425 3.50 Jan 4.45 Jun 
Copeman wree Ge . 13 13 13 65 11 Mar 13. July Sand River Gold Mining-______---__- 1 el Tec 8c 5,700 5c Mar 8c July 
Grull Wihksne Gold Mines__._.~_-_~-- 1 ten 6%ec 6c 2,000 2%ec Jan qe July Senator Rouyn, Lta__.._ 1 42c 39c¢ 43c 10,300 34c Mar 50c Jan 
Gunnar Gold Mines Ltd---.--__----. 1 32c 32c §6636¢ 27,850 17c. Jan 40c July Shawinigan Water & Power ____- tee or 145, 14% 85 13% May 16 =6Jun 
Gypsum Lime & Alabastine_.._---~- ™ 83 834 9 370 6% Jan 9 Jun Shawkey Gold Mining ----~..-~ ---~-_- 1 6c 6c Tec 8,700 2%ec Jan 9c July 
Sheep Creek Gold Mines___-____~-_~- 50c 98c 98c 1.05 4,825 90c Jun 1.08 Feb 
Halcrow Swayze Mines___.-----~---~-~~- 1 aw 6 7c 12,300 5'%c Mar 9%4c Mar ®herritt-Gordon Gold Mines i 75¢ 73c 78c 12,638 65e Mar 92c July 
Halliwell Gold Mines__-.-.-._-~~~--- 1 3%4c 334c 4%¥ec 27,500 2%c Jan 6¥ec Jun SEI, DISIIIN bikie a tinemnmitbnnenenndm 1 10% 10% 10% 500 8.75 Feb 11% Mar 
SNe He Spe ae " o. 6 325 5 Apr 6% Jun Silverwoods Dairies preferred ______ * 9 9 9 281 8% Apr 9% Jan 
Hamilton Cotton Co___--__--.__--_-_ s se 15 15 5 14% May 16 Jan RI FO a * 25 24% 25% 455 12 Apr 25% July 
Hard Rock Goid Mines___--_--_-~-_-_ 1 99c 93c 99c 14,500 83c Jun 1.29 Jan Preserved. 2 cu u_-. 300 «68% = BAS 92 104 July 113% July 
Harker Gold Mines_._............--. 1 ag T¥ec Tec 2,200 4%2¢ Feb 9c Feb Siscoe Gold Mines_-_- 1 95c 90c 98c 34,940 42c Apr 1.25 July 
Harricana Gold Mines__.....--_--_-- 1 35c 33c 39%ec 53,050 33c =Jun 47c Jun Sladen Malartic Mines__.......-_.--1 58c¢ 58c 62 %ec 20,450 53c Apr 77e Jan 
gE a ee a a 1 40c 40c 46c 2,050 40c Juiy 75c Feb gk | a Se CS Ma 22 22 100 20% Jan ‘23. Mar 
Highwood-Scarcee Oils _._._.___._.__.--.* 12%c lle 15¢ 8,500 $c July lic July South End Petroleum_____._.-. -~.- ° Sa 3c 3%c 5,500 3c «Jun 5c Mar 
Hinde & Dauch Paper Co__-_--____-- S 17 17% 55 1542 Jan 17% July a a ? 1.40 1.40 1.56 15,500 65c Jan 1.70 Jun 
Holhnger Consolidated Gold Mines____5 11% 11% 12% 1,770 10 May 12% Jun Standard Chemical Co _____________* beaks 24 25 310 19 Feb 25 July 
nL EET ET EE TET SE Tp AE e 3.25 3.25 3.40 1,805 3.05 Jun 3.70 Mar Standard Paving common-_-_-__--_---~- ad Pree 4% 5 1,415 2% Jan 5 July 
Homestead Oil & Gas _-----_--_--___ 1 4c 4c 4c 5,500 3%c Apr 5c May a, EEE EE RESTS CREED . ae 14% 15 120 10% Jan 15 July 
Howey Gold Mines._____-.-_--.....- 1 nie 35c 36%4c 8,500 26c Apr 42c July Stedman Brothers ........._...---_-- . ae 25% 25% 50 23%2 Feb 27 May 
Hudson Bay Mining & — acapella ° aig 31% 32 435 26% Mar 32 July Steel Co of Canada common-_-_-_---__-- ° 69% 69 69% 65 61 Jan 69%2 July 
Huron & Erie... i... 100 aa 77% 78 48 72 #£=Jan 79% Apr MIE. Sethe cae 25 75 75 75 10 68% Jan 77 #Jun 
RRS Aa ele eee eager 100 aa 13 13 6 11’ Jan 15 July Steep Rock Iron Mines. 2 3.80 3.65 3.95 26,525 2.04 Jan 4.10 July 
Sturgeon River Gold Mines____---~~- 1 24%c 23%c 2% 5,000 15c May 27c July 
Imperial Bank of Canada_________100 i 160 164 21 160 July 16942 Mar Sudbury Contact Mines__________--__ 1 A? 5c 5c 1,500 44oc Jan T¥ec Mer 
IE RU a se ch ae ° 1442 14%2 15% 4,557 12% Apr 15% July Sullivan Cons Mines hetibbid 1 1.67 1.80 6,905 1.60 Jan 1.94 July 
Imperial Tobacco of Canada ordinary_5 13% 13% 13% 900 10% Jan 13% July Syivaniie Guid Mines, Lid....--.--- 5 2.60 2.60 2.80 3,925 1.96 Apr 2.90 July 
IE eI FI a ncniccpeninsindtiiniisensnnnap snail 6 on 8% 8% 25 6% Jan 9 Jun 
Inspiration Min & Devel__.__________ 1 90c 85c 90c 3,500 544ec Feb 1.00 Jun Tamblyn Ltd common __--_-__--_--_- ° 16% 16% 16% 255 15 Apr 17 July 
International Coal & Coke_________~_ 1 ee 30c 30c 300 30c Mar 35c May Teck-Hughes Gold Mines ---_---~-----1 3.85 3.85 3.95 7,410 3.20 Apr 4.00 July 
International Metals common A-__-_-__~ . 24% 23% 25% 1,040 15 Jan 25% July Texas Canadian Oil Corp______-_- 5 1.25 1.25 1.25 200 1.05 Feb 1.25 Jun 
oe et lp. he ae RE OL oe aa 100 105 105 «105 40 99 May 105 «July Thompson-Lund Mark Gold Mines___.* 54 %c 50c 69c 49,100 50c July 79c Jun 
International Milling 4% pfd____100 _. + 110% 110% 7 108 £=Mar 111 July Tip Top Tailors preferred_________100 -. 110% -ili 55 110° Jun 112. Apr 
International Nickel Co of Can___--__ * 32% 32% 34% 2,226 28 Apr 35% July Toburn. Gold Mines ....-.....-...--. i = 1.10 1.10 500 90c Jun 1.15 Jan 
International Petroleum___-_..__--__ ° 22 21% 22% 4,982 19% Apr 23 Jan Purente Metatevs 5... as 29 29 100 24 Jun 30 4=6Jan 
International Utilities class A________* on 30 30 10 22% Feb 31% Jun Towagmac Exploration Co_____------ 1 28¢ 27c 30¢ 1,784 15c Mar 33c July 
|B GRE SCTE eR ee ica ere 20c 20c 20c 500 20c July 30c Jun Transcontinental Resources __..---~-- ° 81c 7é6c 86 4ec 19.000 40c Mar 95c Jun 
Island Mountain Mines _______ 50c 1.15 1.15 1.15 500 95c July 1.15 July 
Wiel COG CO vetescin banc wncinisiemaen witeinnbe™ gc: 7% 8 1,530 6% Jan 8% Feb 
Jack Waite Mining Co_-______---___ 1 ‘< lle 12%c 2,750 5e Jan 24c May United Corp class ‘‘A’____-_---------* awe 27 27% 110 24% Apr 28 July 
I SS a cecilia 1 4c 4c 4%4¢ 1,000 3c Apr 6%c Jan Class “B” _ bbe ake md * 17 17 17% 625 12 Jan 18 July 
| STEMS PGE SE ce el es See ems Sat 1 35¢ 35¢ 36c 3,605 23c Jan 4lc Jun United Fuel class A__.--.-------_-- 50 % 3742 37% 10 32'%2 Jan 38 8=6Feb 
PO RS ES SN, 1 2 5c 6c 8,200 4¥%c Jun Tec Jan Class “B” __ sain’ a selena a 6 5% 6 20 5 Feb 6 July 
J M Consolidated Gold Mines_____--_- 1 5, 4c 6'2c 11,500 1%c Jan 6c July tated Cee 146 2 le ; 5c 5c 2,509 4%c Jun je Jan 
eSNG GE Sassi So tio ccinedsecwseun e 4% 4% 4% 300 3%4 Mar 5% July 
Kerr-addison Gold Mines_..._._..___ a 10% 10 10% 5,588 8.75 May 11% July Upper Canada Mines Ltd 1 2.40 2.39 2.45 7,825 1.96 Jan 2.70, Jun 
Kirkland Hudson Bay Mines_________ 1 ios 60c 65c 2,500 30c Apr 80c¢ May 
ES EE: i 1.05 1.02 1.08 9,725 90c Jan 1.20 July a! Se * 11% 11% 12 2,665 6.00 Jan 13%@jJuly 
Kirkland Townsite -._.______________ 1 ig 12e 14c 1,600 10%ec Jan 19c May Vermilata Oils oie 8c 8c Bec 12,200 8c Jun 19¢ j Jan 
Labrador Mining & Exploration______ 1 2.95 2.80 3.10 15,225 1.51 May 3.50 Jun Waite-Amulet Mines, Ltd__...----- ai 5.15 5.10 5.30 5,840 4.50 Jan 5.45 July 
Lake Dufauit Mines Ltd.._.___________ 1 1.92 1.70 2.14 57,640 80c Jan 2.75 July Walker-Gooderham & Worts com_.--* 62 61% 62% 1,125 5742 Feb 63 Mar 
Lake Shore Mines, Ltd_.-.__-.______1 aa 19% 20% 450 14% Jan 20% July Preferred » 21% 21% 21% 510 20% May 21% May 
Lamague Gold Mines____.___________ °* 635 6.25 6.35 1,536 5.70 Jun 6.75 July Wasa Lake Gold Mines___--__-_____- 1 85¢c 77¢ 92c 91,100 68¢ Jun Sac July 
Landed Banking & Loan _.__._..-.. 100 94% 90 94% 41 60 Jan 95 Jun Wendigo Gold Mines ___--_-~-------- 1 30¢ 26c 30 %ec 42,200 23c Apr 30%ec July 
Lapa Cadillac Gold Mines--_________ i 9c 9c 10c 8,200 6c Jan 15¢e Apr Western Grocers Ltd common__----~- . 120 110 «129 25 79%2 Jan 120 July 
Laura Secord Candy_-._.._._________ 3 16 15% 16 380 13% Jan 16 July ome ESS Sh ES 100 sont 135 135 19 «121% Jan 135 = July 
ae eee ee 1 4c 3c 4c 10,500 2c Jan 6%2c Jan Westons Ltd common ° 17 16% 17% 475 15 Jan 17% July 
Leitch Gold Mines. Ltd______________ 1 1.40 1.31 1.40 16,600 1.03 Apr 1.45 July Wiltsey-Coghlan Mines 1 llc 9%c 12c 90,009 4c Jan 20c May 
Little Long Lac Gold Mines Ltd______ . 1.20 1.15 1.22 2,700 90c Jan 1.35 July Winnipeg Electric common_-___---~---_* 6% 6 6% 409 5% Jun 7% Mar 
Loblaw Groceterias class A_......-__ ° 26 26 26% 534 21% Feb 26% Jun Preferred - Er 100 6442 64 65 85 60%, Jan 69%2 Anr 
ee Jpipitinmnnatinnenencncn . 238 24% £25 310 22% Jan 25 July Wood Alexander preferred ______-- 100 99 99 99 10 97 Jun 99 July 
Wright-Hargreaves Mines___-----~- ee 4.00 3.95 4.35 11,220 2.95 Jan 4.50 July 
Macassa Mines, Ltd i 4.30 4.20 4.40 4,060 3.40 Jan 4.50 July ; , oe 
MacLeod-Cockshutt Gold Mines____-_~_ 1 2.50 2.35 2.57 22.207 2.12 May 2.74 July York Knitting Mills commen-_-_------- ° = 8% 8% 10 6% Jan 9% Jun 
Madsen Red Lake Gold Mines_______ 1 2.05 1.95 2.05 9,650 1.60 Jan 2.20 Jun » 
Malartic Gold FPields_.__.._.._.._______ 1 3.7 3.60 3.80 30,550 3.35 Jan 4.25 Jun = — 
Manitoba & Eastern Mines___________ * 2'4c 1%4¢ 2%c 10,500 1'%2c Mar 3c Jan 
mag — Milling Co common__-____ . Te 7 TT 730 5% Apr T+2 a o 
a 7 16°%%4 16 16% 125 13 Feb 17 July ft Si k E h e—O b Sect 
ve srt. « Pye 9 Oe EEE EET 1 oe 9c 9%c 3,095 4%%c Apr lle July Tor on 0 oc xe ang ur ion 
Massey-narris common.__.._________ « 8% 8% 9% 676 7% Feb 942 Jun 
eg SR SE 20 21 20% 21 800 19% Jan 22 May — ge Seles 
McColl Frontenac common__________ ° Bi, 8% B82 125 6% Apr 9% Jun Last Range for Week 
tp ITT Se aa 100 106% 105 106% 115 102 Jan 106%4 July STOCKS— Sale Price of Prices Shares Range since January 1 
McIntyre Porcupine Mines___________ 5 59% 59% 60 90 55% Mar 63% July High Low High 
McKenzie Rea Lake Mines______- ---! 148 145 150 8,390 1.34 May 1.68 July ; Per — a “a os oe Faring 5 
ee psn ce ES OS pee ee ee 1 ig Z34%2e Bec 3,000 3%c Jan 5%c Jan Andian National Corp__.---~--~------~- -- 22 222 y 
cMarmac Red Lake Gold__________ 1 18¢ 15ce 23c 83,750 15e July 55¢ Apr ‘3 P 1 
McVittie Graham Mines____________- 1 37¢  35¢ 40c 67,000 7e Jan 46c July Beath & Son class “‘A”__——--—------- mS Ah eS ae Ae. ae pets grand 
MecWatters Gold Mines______________ ° 29¢ 28¢ 33c = 11,400 15c Mar 40%2c July British Columbia Pulp & Paper com--- 1 1S 20 1.40 hon 2.45 July 
ie RT * 11% 10% 11% 530 6 Jan 11% July BROCE CO COMGB oon nnn= z —. 2 — — 284% Apr 3934 July 
Mid-Continental Oil & Gas__________ * 35c 35c 38¢ 9,900 19%c Jan 59c Mav Preferred -—.—-—---------------- 180 \, “ 1 1 485 7% Ma 9% July 
Se TIO to * 200 2.00 2.08 6,170 1.75 May 2.15 Jan Reus Ok. MME... -.—- 9% 82 9% y . 
Modern Containers common_________* ies 19%2 19% 75 15 Apr 20 Jun , , 
Moneta Porcupine —_---_..._______. BS, 7 Tic 78¢ 16,309 36c Mar 99c Jun Canada Vinegars ---~. ADSM eT ‘ a pee, ” an bys ane — an 
satvent Light Heat & Power_______ ° ‘ 20 «21 865 18% Apr 22% Feb eee ae ae Senne rar tenene : o "Se 75¢ 285 75¢e July 1.40 Feb 
2 , Y, FM ic Pe reek a 
eore Corp common_-_ 54 5442 55 240 45% Apr 55 July peat 1“ dated Paper Corp..---.----- ° BY 8 8% 7,653 5% Jan 9 July 
National Grocers Co Ltd common____* 11¥ l1l’%2 11% 850 9% Jan 12 Mar 
| Ratha: Seance gee 20 : 29 «(29 215 27% Feb, 29 July. Dalhousie Oil --_----~-~------------ . ac 8= oa a -* ro = oo 
National Pétroleum ____ ss s——i—t—~—S 25¢ Bi2c 8 = Bae —BeC 500 8c May 9c July deHavilland Aircraft common_...—_. e te Z 291 20 24% Jan 30. =July 
National Sewer Pipe A__..........__ Py 22 «22 100 18 Apr 22 July Dominion Bridge Co----------------- ee pe 1.240 1.05 Ma 1.45 Feb 
en I . 16% 16%, 18 1,890 13% May 18 July Foothills Oil & Gas_--------~------- 1.15 1.15 1.25 ° . y Z 
Ct CO TT TD DEES i 1.80 1.79 1.93 58,500 59%2c Jan 2.17 July 
Nipissing Mines ________________-___ 5 260 260 2,200 1.89 Jan 2.80 Feb Hayes Steel __---_-~--- aan nna === === 1 a OA ee ee Seas ee 
so cena gu gas A ® 57% 57% 57% 1,252 48% Jan 60% July Howard Smith Paper Mills com__-_-- 19 a9 2.120 0% Jun 12% July 
0 2 BE Oni aie ee as 1 if Bec Bec 4,500 4%c Jan 11%c Feb Minnesota & Ontario Paper____--~~~- 11% 11% 12 , ‘e 
Norgold Mires __ 1 10c 10c 12c 6,000 4%,c Jan 17c Apr 
Normetal Mining Corp Ltd__________* 72¢ 72¢ 78¢ 3,024 62%c Jun 87c Jan Ogilvie Flour Mills ------~-------100 aig on. ee Ap <7 — > 
Northern Canada Mines_____________ * 69c ove 82¢ 39,200 45c Apr sy Fn Oil snag eh pevran = OES BEART ot se 50 "15 4s on 50 July 
a ha of bee ae. a ae 750 1.20 Jan 3.00 May ie a 1 29¢ 21¢39%c 83,800 15¢ Jan Be 
O’Brien Gold Mines_ mee 3.55 3.10 3.95 83,751 1.37 Jan 4.50 yond Pend Oreille Mines & Metals.__----- r 1.44 1.36 1.44 1,700 1.31 Apr 1. 
Okalta Oils common______________ | * a 48c 52c 3,400 40c May 70c Jan 
Omega Gold Mines_______._____.._.. 1 37%c 34c 38e 7,300 25%c Mar 53c Jan Temiskaming Mining --------------- L  O%c S%ec Ges -_ we is my 
Ontario Steel Products common______ ’ ee 13% 15% 35 13% July 16%, Jun Thayers Ltd 1st preferred________--_- — 300 30 








For footnotes see page 359. 
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RANGE FOR WEEK ENDING JULY 21 
Montreal Stock Exchange an : 
riday , 
Canadian Funds Pay ® Sales 
High Low : 
—- Week's Sales Par sale —w4 Range for Week — - 
sTocKs— st Range for Week Zellers Ltd common : rice of Prices Shares Range since Janu 
Sale Price of Prices Sh P ----- 22! 221 ary 1 
a Par Low High anes Range since January 1 referred ae 29 a. 22% 205 18% Feb 22% July 
Algoma Ste bar nang Ltd common 2 8 8 8 Low High a oe 35 2742 Jan 29 Jun 
- 2 
Aluminium Pa 2h i RACE ease ~ 11% 11% 12 oe .* ro ag _ ‘i ae 
Aluminum Co re" ta maint a as - ¥s 93 93 un Se es 
of Can pid--------- 100 101 101% a a a RCS ena,” A ae tee ae ee 
Amalgamated Electric Corp -- 10 a 101% July Royal RNS SEIN 138 to 16s 136 147%2 May 155 cod 
Anglo Canadian Telep preferred____50 10 0 85 nen vo 38 138 186 135 Jan 142 Mi 
Asbestos Corp —..---__-----. ° ; 52 52 30 47 Jan 5% i x 
Associated Breweries __.-__________ " 21 21 21% 483, 18% 52 July 
w-------- 24 24% 170 «21% Jan + 
ee roe Paper class A_---- . - <n 2 24% July if 
one ‘ 
Beil Teleprone Co of Canada------idy 154! isale 156 331 1b Mar 15082 dun ontreal Gurh Market 
Se ‘ 2 Ju 
— Power Corp’ A. + 21% 2 “ aeie he 21% Jan 24%, Jun Canadian Funds 
a... 2% 2% at: aa 24 Jan Friday  Week’s ite 
Building Products class A 9% 9% 9% 185 ea po 3% Jan STOCKS— Ss Rag Range for Week 
Bulolo Gold Dred ween nnn an- =k 19 i9 ©6119 - , gan 9% July ale Price of Prices Shares R 
renee -- 5 18% 18% 750 15% Jan 20% July Abitibt Power & Paper co 9 Low High + epee hg 
SN! ESET a id 15% Jan 203% May 6% preferred —__... = vere’ 3% 3M 3% 8,412 2% A — 
ee ee hs. 8% y 1,195 6% Jan ou 3 1% preferred __---_-.-_-____-___- 100 39-38% 41% 1,325 oo ae duly 
Canada Iron Foundries new 100 9 115 115 36 103 V2 May 117% say Ce we. eee —— 75 75 50 60 Jan 42% July 
Canada Northern Power ---.....-_--* st 14% 14% 100 12 Jun 143 os pad British American Oil Co Ltd_- * e 84 July 
etn aT ‘mM in. ae ome 9. Jan ee eee Baar : 23 COB 26M ~~ 2. ae 23% Jun 
LSS Te 265 9% A es 26% 377 oe ant 
Canadian Breweries oe 3 06CUT%esCOD . Apr 12% Feb oe PL a RE 1 2.15 2.00 2.2 7 - 27% Juz 
a ° 1% h% 8 a ER ie nae 100 m See ee eee 2.40 July 
ay mg & Foundry common__-_-* 914 on bo 165 41 Jan 45 Ya Ra Catseey Rewer Co Ltd 6% pfd_ 100 sad aoe ay 3942 July 
ee z 715 , minion 8S re 05 1 , 
<= Celanese common_____- - ~~ sa 26% 255 a pond ty — Canads Maiting Co + ay “DONC * 4% Ft Sry 22% 1,198 > F rome a. + 
is, He 230 36 J anada Northern Power 7% pfd___10 4 Ye 49% 50 “eds aa74 ouny 
Canadian Cottons 109 as 8 22% Jan «2k Feb Canada Wire & Cable 6% pid 100 0 0° Jan 88 Jan 
oreign Investment________* BA 10 110 A 4 ian General Investments ? 110 5 , . 
C*Giass B Ind Alcohol common_______* “6 4 % = 25 24% jon "35 a bee eee Industries Ltd clas eae" ag tt pate io. "10% wan 1244 july 
Lae? AO RES ALN V4 640 53 % preferred -____ m— <A 154 ¥ 12 s adi ta 
Canadian Locomotive ___-._____ ate a 6 6 125 " — oe a Canadian Ingersoll Rand________- 480 = 170 170% 52 pots —_— 156 | Jan 
Cenadian Pacific Railway_--------__- 3 - os ¢ 260 27 Jan 1 Sely Comaeian: Senora Ob “a we Re ier il ie On 
Ain lane 6,8 /, andn Power & ner Re 8 23 2¥ 2 May 
OE SOE EA - ao 10% Jan 14 July 5 % ae ne Inv Ltd com_ : ea 65¢ 5c “so a Po _2% Mar 
be rey Mining & Smelting_____-6 53 os. ae 225 11% Jan 14 Jul Canadian Vickers Ltd common.______* = 7% i" 700 4, May 2 he 
ee a SO a aa 31% me FE 1,207 39 Jan 551% July c . oF gy ee get preferred ___-109 55 ro 5% 45 5 Jan - aod 
ea LS i /2 440 273 Ja y, assl y's Ltd T% cum ii. 55 55 25 ys 
59 ° 9a 34 35% 150 sek ~ 31% July Catelli Food Prodycts Ae 100 Le 100 100 20 93 Jan 67% Jun 
Distillers Seagrams ________ - 352 July 5% -cum preferred common__-_ 10 10 10 10 > = 100 Feb 
a I sci dhs ieereconiccin:® 29 i 37% 50 33% Feb 41% Mar Claude Neon General Advert = = 15615 25 13 pnd ee ee 
Soaieion Coal preferred_________- 25 1 2 6 265 23% Jan 31. Jul Commerciai Alconols Ltd common__-* ms 25¢ 25¢ 900 10c M lg 
= Dairies common__________ ; ~~ 3% 8614 205 13. Jan 14 > y Consolidated Div Sec A ie — 3% 3% 650 31 el 25¢ Jun 
Deen EES TS 35 7% 10 1,630 4% Mar 10. duly Gonselidated Paper Corp 144 ......° —— 35¢ 35¢ 100 ames can 3% July 
soe tae Pca fg ‘ait po! jo 100 140 A | aa 10 1742 Apr 24 pod Cub Aircraft Corp Ltd mes 8% 8 8%, 15,341 514 pe = aun 
ee Mii BS OR Rs ee +- 65c 70¢ s July 
Dominion Stores Ltd +B. 8% 8% OH CT ile yr David & Frere Limitee A- ; = See 1.00 Ap: 
euinton Tar & Chemical common _-__* 12 12% 125 ie 19% pod Dominion Engineering Works Ltd____* aa 18 18 40 16 J 
ss wonllegempmag COMO 5 orc e ~ 71 at 7 1,385 8 Jan 121 vy Jun cna Oilcloth & Linoleum__ * = 31 32 15 24 em ta Feb 
NEE IO oc ie nnn oe er -- 165% 165% or oan sd 74 Peb ee aaa common. nae . ad * ee 370 28% Jan me — 
be 8% 8%, ag. 165% July Donnaco more a pike ae e. 2 - ~ 3% Jan 5% F 
Foundation Co of Canada : po ; -_ 6% May 9 July na Paper Co Lid-_--_---__- ae. ee a fae 20° gun 
----------- -_- 18% 19 285 143 Fairchild Aircraft nes 10 July 
oe sean common_.....___-- ° a= ie ae ° oat ”: om oo Aircraft 6 ag eS RI , 2 2% 2%, 25 2% May 
RG i RT TT ‘6 1,050 ey ord i.ot r of Canada Ltd A_._.__.. 3 33 a 3% July 
5%2% preferred YRS A -- 88 88 50 P ¢ Jan 10 July Fraser Com Ring pwr A_------- ¢ 26 25% 26 75 3 : May 4 Jan 
General Steel Wares com --100 ies 93 95 a 2 90 Apr pames, Limited---------~- © 26% 26% 27%, 1.081 33% age 26% Jus 
Pre mon__--__—_ 54 15 an 95 ' : - 8 435 2 ; 
oan coke eee ee 100 111 Pe gp es 1,890 11% Mar 15% yd Halifax Insurance Co __--_- 10 ; Aor 2842 July 
Gypsum, rs CORMIER. ney 5 ~ Die chee ee Ty 135 108% Jan 111% July Int Metal Industries Ltd “A”_______ : -- 16% 16% 5 2. oe ; 
& Alabastine____-.__._ . 8%, 8%, 8% vs 7Y_ Mar S den seosenastonel Paints 5% cum pid___-20 Po 23% 24 145 17% — aa 2 wre 
Hamilton Bridge. : : ® 6% Apr 9% Jun ational Utilities class A____——_- oe eae 10-18 Jun thes 
Howaed Swith Mineés_-----.-._.-_.5 = wear et 475 5 May 6% Jun Lake St John Pr & Paper - 20 Feb 33. Jun 
Paper common_______ . 18% pa - 130 10 Jun Te OD Rae ee oie has ae ares eens ary ae 18 18% 2 
Preferred __ 8% 18% 19% 72 13. Jun MacLa 68 16% Jan 18%, 
Hudson Bay Mining ---100 110% 110% 110% a carat oon 19% July aaeaie ly a Paper ~<a Res ‘ i aa % July 
Ay 2 Mar 110% & Lt 32, { ‘2 24 
Imperial Oil Ltd of "38% 405 26% Mar 32" July Taal deine Biren 7 aan a; es eS 235% May ied 
Imperial Tobacco ° 14% 14% 153 eColl-Frontenac Oil 6% cum pfd_- > 185 19% Jan Minar 
° of Can com 2 15% 1,963 3, Melchers Di , pfd__100 i 1.05 1 4 Jan 22% Ma 
Industrial Acceptance Corp jommon-.-§ 13% 13% 13% Se oe 15% July ee, eee ee eee 10 oe 8 OMe »38 103% Jan 105% Mar 
nipens: of Sn F , ‘2 n 13} rio Paper____- 8 0 
ee Bronze common _.-_-__~_ = Boe tee 26 75 21 Mar 26 bg yiad Mtl Refrig & Storage th a ~—<+0" 11% 115% 12% 2,390 oan Jan 2 Mar 
CUES AEG 5 TI 2 14% 50 12 y $3 cum st_----- c 150 1 0% Jun 12% J 
Int Nickel of Canada common__.____ 25 ie 24% 25 Jan 15 Jun preferred _____ ‘ Fs 50 10 1.25 J v4 July 
intirnationa’ Pane @ common_______- * 32% 32% 343 310 22 Jan oe RRS BREN TEE BAS SR ek ag 2 te 28028 10 88% Aer 1.60 May 
Preferred aper common _._._._.... 15 20 20 eo 1,453 28 Apr 35 Vg ) tf Power Corp of Can 6% cum 1st pfd_ 100 99 14 Apr 32 Apr 
Ft on nl gg oe ee 100 zn 4 1,060 14% Apr 22 Reliance Grain Co Ltd 99 «= 99 20 1 
(ear tp seus gmengger 22 + 23 «76S Jan ~~ nuance = _ 96c 9c . oo. ae 
ational Power preferred______ 100 -- 109 7508 so — Apr 22% aon pm — Power 6% pfd__--100 104 anes gt 97¢ July 
Lake of the Wood 106 Mar 113 mount Investment___--__ Steg Sm 104 51 1 
Lang, & mag = amin mon_-__-___ ate 25s 25, 25% Mar United Distillers of Canada Ltd______ 2 ar 23e 46 24c 9,443 te — 10642 May 
London Can In ohn A-_---___--_. ° 15% 15%, y 340 23. «Jan 26 Feb Walkerville Brewery Ltd ul -- 3% 3% 100 21 ay 30c Mar 
v Corp pfd_________ 100 ni on = 135 13 Jan 16 Feb Walker-Gooderham & Worts com___--* ‘-- 3% 3% 1,025 ete p ngtiy cod 
Massey-Ha 30 25 July 25 Mie no ee s- 61% 62 31 . Jan 3% Mar 
Saat Weeasens of 8% 8% oy EE "eee ~- 4\%4 4\%4 +4 57% Feb 63 Mar 
acres Gmehert) Oil --------------- 8% BY. me 1.3% a —_ 9% Jun Min op 4% Jun 4%2 July 
ontreal Lt Ht & Power Cons... 25 25 26 Ss pF 9% Jun 
iit eukeas Ra —<* 20% 20% | 2 . are ae Jan 27% Jun Aldermac Copper Corp Ltd_-.-.-- . 39 
aero eninn 00. 20% 20 20% 50 Hag Apr 22% Jun Arno Mines Lid -____--__--_- “eu ate 29¢ 630c 12,100 ise J 
Sana Breweries seinen % oe may July 24 Jan Astoria Quebec Mines ____.---_---_- 1 . oS = ee ae “tae 7 ay 
egg RaRReRaiaR a FEST cael: oes sedians eee oo - c 1,000 uly 
een ise Wearvine. ~~ : om: ye 37% July Bear Exploration ________--__- . i7o Jun 3le July 
nts Mine 44. . 25 25 26 "400 emit Jan 18 July Beaufor Gold Mines Ltd —_-_---_-_-- 1 428 2.39 2.39 1,000 1.14 May 
---- 57 57 5734 723 481% 789 26 July Bouscadillac Gold Mines Ltd___---_- 1 = 9c 9" 6,200 ae 2 y 2.60 July 
ge wong Mills common . a Jan 60 July Bralorne Mines Ltd_______--_-_-___. : =~ Bn ar 700 pad yee 29 July 
ES LEY PRESS Naan ery -- 27° a7 p KBE ee oS as Pris 4 2,200 y 2c July 
Ottawa Electric Rwys..___. 100 nn 167 167 ar P+ te Feb 27 July Canadian Malartic Gold Mines s hoa 12%4 July 
Ottawa Lt Ht & Pr preferred______ 100 z 26 86.26 5 ae _ 170 Mar Cartier-Malartic Gold Mines._.______ 1 te 80c 80c 1,300 63c Mar 
ee aslciing ee 90 90 / = eb 26 July Central Cadillac Gold Mines Ltd___--1 ae je te 7,100 Qe J 84c July 
Penmans Ltd common___ 3 Jan 90 July Century Mining Corp Ltd__-________- i we 7c 7c 5.100 2'ec can 1342c July 
Bower Corp of Canada——————--- : = 52 52 ee ete eens emmeaielililien a, tat. er 12¢ 12 5,000 = ine 9e July 
ort Bros & Co Ltd common._.......* 27% 7% 71% 765 53, oe 52 Jan saree Kirkland Mining Co Ltd__--1 %c ” 3054 ome 
— 100 e 50% 99% © 50 19° Jan a i rancoeur Gold Mines Ltd —.---- __* : nT 7e Jul 
ae 2 99% 3 uly : a ee c 400 2 bi mas 
Quebec Power " a 0 93 Jan 99% July — Consolidated Gold Mines Ltd___-1 be Pe 8c July 67c May 
; Va 13 13% 375 19 oliet-Quebec Mines Ltd_____.---- ——- 18c vec 6c, 21,857 1%e Jen 
a Knitting common_-____- ee ay 14 Feb Kirkland Gold Rand Ltd ____-_-_---- 1 ae Ss 3e Jan or 
and Paper preferred _________100 42 10% 10% 100 7% Labrador Mines _.__________-_______ ; Oc 8c 10c 6,000 4%ec J 15e July 
SEEMS SE aaa a ee es = 10% July Malartic Goldfields _-_—-----_---__- . — So May Team 
+ coupe Corp common__...._____* ao as Jan 103. July Normetal Mining Corp Ltd___------~- % * -~ — 500 3.40 Feb 4.25 yord 
to rte se OtséddG 4 3% 2,130 Mi orally Be OS SON 3 het ae aes is aan 
St. Lawrence Paper preferred______ 100 16 16 16% 1'310 aa Vy Mas 3% July —- Gold Mines Ltd 2 3.40 65c May 80c Jan 
eed Water & Power...._.....* 14% 57 5 100 46 ¥, y= 16% July ponder Cadallic Gold Mines_____ 1 12¢ nr oe 8,950 1.38 Jan 
ferwineWilllams of Canada com> “13, “4S ioe 340 a alo Perron Gold Mines Ltd =< -—--——-- t ize “oe ize 400 ie Jan 15 Jul 
| Se eealll ‘s n ‘Crow Gold M orn : ‘ d 400 y 
Canada Power ____.____ 00 =: 140 140 140 240 15 == Feb 19% Jul Pioneer Gold Min vo ge pp ee 2 -- 2.75 2275 ae 1.20 July 
Steel Co | Gell a o 9Y, 5 128 Feb y P es of BC ____-- 1 ° 500 2.00 Jan 3 
Preserved Canada common__-_-___ * 68 9% 9% 220 8% J 142, Jun reston East Dome Mines Ltd___---1 ~— 2.20 2.20 15 2.10 Apr vA baa 
- shea nd 68 69 30 63 Pen 11 Feb Red Crest Gold Mines Ltd__-.____--_* 4 282 2.82 200 2:80 July 2.92 July 
Tooke Brothers ee Te ce 10 69 Jan) 76 Jun pment Eogw coder guia ee Ee he ei PR re 
ARENSON SL ON * erritt-Gordon Mines ce oe a ic 8c 1,000 
‘United Steel Corp = a 46 10% Jan 12% J Siscoe Gold Mines Lid_--_——----——- i ee a 300 66¢. Jun i ad 
sitet dain loys aes s 4% 4% 4 July Springer Sturgeon ______ “ 90c 90c 1.00 10,860 42¢c Saas 90c July 
Viau Bisonte 4% 175 3% Feb Steep OE Ne co ric: SARC I SA a IME 2 1.50 1.50 1.50 50 r 1.25 July 
common_______ 5% Jul Sin. tnd danke Sek... 1 =. 1.40 Jun 1.5 
ror eR RORENE ec ~~.’ y van Cons Mines Ltd i 70 1.77 4,200 3.40 Jun 55 Jun 
woeen------------ 190 ie 4 84 10 5% Jan 10% J Teck Hughes Gold Mines Ltd____-_--1 -- 380 3.80 800 160 Ju 4.05 July 
Wabasso Cotton 2 78 Jan ta ~ Towagmac Exploration Co Ltd 4 ~p 3.90 3.95 400 ee oon 1.95 July 
Western Grocers Lid............. " -- 66% 56% ~y Wright Hargreaves Mines Ltd________ : -- 30c 30 1,000 fangs 4.00 July 
Ges vd -- 110 110 266 50 Jan a hk eee ee ‘ 4.15 4.15 50 2.95 Peb 30c July 
Electric common.........~~ 24 - 18% 18% B 85 Feb 85 Sen Oils- 249 RE 
ARON * 6% 6 6% 1,547 _ 18% Jun 
100 64 64 , 6 May \y, British Dominicn Oi 
64 56 7% Mar ean 1 
62 Jan 69% Apr Home Oil Co Utd__-.----___---_____ = 224 1:24 130 863,500 1.16 
Royalite Oil Co Ltd 3.25 3.25 3.35 340 ——_ 1.30 July 
~-------------- : _ 20%. 20% 3.05 Jun 3.65 Mar 
20 19 June 21% Mar 
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Quotations for Friday July 21 vas 
Investing Companies For Quotati Real Estate Bond 
Par Bid Ask Par Bid Ask 
——— - ee 6.87 7.47 Keystone Custodian Funds— 
Affiliated Fund Inc___--~--~~ 1% 3.87 4.24 Tee UL 28. 29. 
SAmerex Holding Corp___-_-- 10 25% 8= 26% I yo bt HASKAN & oO. 
American Business Shares_---_~- 1 3.72 4.08 Ss a er 18.31 20.12 
American Foreign Investing-10c 14.38 15.60 ee Sie eee eee 
Assoc Stand ou ahases isneninine : 8% E Series Siete ae 1826 20.00 Members New York Stock Exchange 
xe-Houghton Fund inc_--_--. 89 6.01 OST A eer BAe 21.14 23.27 ‘ 
} Bankers Nat Investing— ES ae 25.28 oe. Members New York Curb Exchange 
DIE. cite nedintiemeamaie 1 436 5 =” Ae RU cts 1 i 
46% preferred_-.---------- 8 4% 8% ao feo 40 Exchange Place, New York 5, N. Y. 
Basic Industry Shares____-__- 10 ) fe I Peer Li8 4.61 5.13 
Bond Inv Tr of America _-_._- 101.59 105.82 Knickerbocker Fund___________ 6.24 6.84 Tel: Digb - ia 
Boston Fund Inc___---.-----_ S 1796 19.31 Loomis Sayles Mut Fund______* 96.14 98.10 ~~ Bell Temype NE le 
Broad Street Invest Co Inc_._--56 29.25 31.62 Loomis Sayles Sec Fund_____ 10 40.96 41.80 
Bullock Fund Ltd............ 1 15.71 17.22 Manhattan Bond Fund Inc-- 
RBIS PERSP alae 10c 9.04 9.94 . 
Canadian Inv Fund Ltd_-_-.- 1 3.15 3.85 Maryland Fund Inc________.. 1Uc 4.55 4.96 . i C 
Century Poe SNS 28.37 30.50 Mass Investors Trust_________ 1 22°01 23.67 nsurance ompanies 
Chemical Puné_..........._....... 1 9.79 10.60 Mass Investors 2d Fund______ 1 10.94 11.76 
Christiana Securities com___100 2,610 2,710 Mutual Invest Fund Inc____ 10 11.34 12.39 Par Bie Ask Par Bia Ask 
Preferred 100 139 144 Nation-Wide Securities— oo Casual & Surety... _ 10 135% 143% Homestead Fire 10 13% pam 
Commonwealth Invest___..---- 1 4.96 5.39 (Colg) series B shares______ bd 3.88 ick idan Life__- 2 sane osu Lt CSE SS Mt Se re 
Consol Investment Trust___--~ 1 41% 43% (Md) voting shares_______ 25¢ 1.32 1.45 ee 18 34%) =—_ 36 Jersey Insurance of N ¥_~__- 20 38% 8 41% 
9 > Agricultural 25 74 77 Yo Knickerbock: 5 BY OY, 
Corporate Trust Shares___--~~- 1 2.48 National Investors Corp______ 1 7.57 8.18 a: 2 er 8 4 
Series AA 1 2.28 National Security Series — 7 American Alliance____.._____ 10 «21% 23% Maryland Casualty_._....._-- 1 844 9 
Accumulative series_----_-__ 1 5: Low priced stock common 3.41 3.85 American Casualty apie 11% 12% Massachusetts Bonding_-_-- 12% 67 70\2 
Sectes AA Od...________-9 277 |. Bond series... ww 7.05 775 American Equitable___________ 16% 18% Merchant Fire Assur_______-_- 5 4714 50% 
Series ACC mod_._-------.- 1 2.77 u Income A I RA RT AS 473 5.33 i Fidelity & Casualty 8 10% 11% Merch & Mirs Fire N Y¥_-~... 4 5% 7 
Cumulavive Trust Shares____-.* 486 Low priced bond series_______ 6.84 7.54 ae FE speecs aint tance % «6 Th 16% Monarch Pire Ins ——--..----. 4% 5% 
Srefereed stock .cocies... 798 8:05 merican Re-Insurance......10 50% 53% National Casualty comanecden 25%. 28% 
Delaware Fund__ 1 1831 19.79 New England Fund "i 1281 =13'80 yee Freee | aan bag wenn eewen 2° ay phe ees Fire 59% 62% 
<. cv #j$.J  =American SGurety_........... 58 ¥ ational Liberty : 63% 1h 
a ee eS ae New York Stocks Inc— Automobile 10 36% 39% ational Union Pire...-.-_ 20 169. 179 
D ss 250 575 6.55 Agriculture 10.61 11.66 Baitimore American_______ --2% 6% 7M, New Amsterdam Casualty____- 2 25% 27% 
Dividend Shares 3e #127 «139 Automobile ---- 6.69 7.36 Bankers & Shippers__________ 25 80% 85%  #New Brunswick_______.._-___ 10 27% 30% 
Eaton & Howard— oh ; Aviation ~-.-----------.-... 9.00 9.90 Boston ~~ 100 575 600 New Hampshire Fire._.._____ 10 44% 47 
Balanced FPund__.---------- 1 2183 23.45 Seiler oats aE Eee a Seer E nego Se Bl Re De areennne tare 5 13% 15% 
nd ee 13.30 14.28 ee REY mee enn monn we . . ew xyorek.._-.-.._._ 7 19 orth River........_......3.660 23% 243, 
ocenaite Sanita Gore (ideas) 8 3204 34.45 |”, SSRI VE See 8.37 9.21 Connecticut General Life_____ 10 48% 50% Northeastern ............_.._5 55 6% 
Equity Corp $3 conv pfd "1.39% 40% Electrical equipment ____.--_- 8.31 9.14 Continental Casualty___-______ 6 39% 41% Northern ................13.58 90% 95 
ee ee ee eee caine stock____--_..__-_. 2 10-88 Employees Group 30% 33 SNE Bi 6sia i teieerimenm ace 25 98% 103% : 
. 920 2069 machinery ----------------- ‘ . mployers Reinsurance —.____ as 57% 61%, Pacific Indemnity Co____.__- 10 48% 51% 
Pidelity Pingucteial Pund, Iac. 187 205 Metals ------------------..-- 633 6.97 A gpoeenieosep inane 45%, 49% Phoenix _.______ ides osted 10 83) |«(87 
First Mutual Trust Pund____- 8 548 612 on oe acai aneecennecdanae 10.01 11.00 Fidelity & Deposit of Ma--~~20 137 143 Preferred Accident____________ 5 14% 15% 
Fixed Trust Shares A fin 10 10.20 Seaeend equipment oa aie ea eal 731 S08 vine —. ra ‘or ke in F; ran____ iy ~* ee eee Bae 8 + . = = 
ae Beiag . ¥ setesiaienietemeeen reman’s of San Fran....10 86 90 Reinsurance Corp (NY)-_----__2 45; 6% 
Fundamental ‘invest, inv. “=3 23.00 25.21 Pe ery ea oa 6.85 As sare al — Newark_. -_-____ Ss 11% 2 Republic (Texas) ~.....__._- 10 2734 2934 
cen. ; r ---- és Tanklin Riicudicirecmsmoninate 26% 27% Revere (Paul) Fire__........10 21% 23%, 
ee ee ee See North Amer Trust shares ry General Remsurance Gory---.-6 4814 51% St Paul Fire & Marine new 12% 69% 7234 
General Capital Gorp.._----- 3434 36.92 eries 1953_----_---.---_--- ° Fas Gibraltar Fire & Marine_.___ 10 17 19 Seaboard Surety__.._______ __ 10 43% 46% 
Generel Guvesters Trust......1 552 5.94 , wooed |: oe RRNA a - 2483 . Glens Falls Fire--_----_______ 8 43% 45% Security New Haven________- 10 35% 37% 
“5 ee . —— 19$6_.---_..________. 1 ae Globe & Republic 5 8 Ys 9% Springfield Fire & Marine.._.25 116% 122 
8 ae ae 1 oa 3 Globe & Rutgers Fire Ins. com. 1954 21% Standard Accident.._._._____ 10 =659 62 
Group Securities— Plymouth Fund Inc__..----- 10c Os «552 57¢c SE BOGART ng ne ewiiccne 17 81 TG  siccticnsintnttninsiniasins 100 475 490 
‘ Agricultural shares_______- -- 686 754 Putnam (Geo) Fund___---_.__ 1 14.15 15.22 Great American 5 28% 30% U 8S Fidelity & Guaranty Co..2 37% 39% 
Automobile shares__--------- 6.19 6.81 Hanover __ 010 2742 29% f - iene yor 
Aviation shares_------_----- 6.12 6.73 Quarterly Inc Shares_______ 100 6.70 7.30 Wartford Pire............c« 10 97 101% U 8 Guarantee 10 72 17 
en = ------------- be aoe oo a F ae. sienna 1 3.43 3.77 Hartford Steamboiler Inspect._10 43 46 Westchester Fire 2.50 32% 34% 
emical shares.___...._._. —— ; é udder, vens ar Home -. 3 
Electrical Equipment... ._-~~ 9.58 10.53 I Oa ®* 93.48 95.38 - — 
J 6 aN © 5.21 5.74 Selected Amer Shares_______ 2% 9.95 10.85 
Fully Administered shares__- 7.13 7.84 Selected Income Shares_____-~- 1 $20. ws 
General bond shares_-------. 8.26 9.08 Sovereign Investors___.________ 1 6.17 6.75 
Industrial Machinery shares_- 7.01 7.71 Spencer Trask Fund___._._--_ s 15.13 16.12 
TROON. Wkitintiewnstimrnannse 6.69 7.36 State Street Investment Corp__- 42.48 45.65 ecen es 
Low Price Shares__..._-- ~~ mate 6.02 6.62 Super Corp of Amer AA___-.._ 1 2.41 pam 
Merchandise shares____...-_- 6.57 7.23 Trustee Stand Invest Shs— Bid Ask Bid Ask 
ge Eee 5.21 5.74 oS EE. ees Seren 1 2.38 cis Atlanta Gas Light 3s--___- 1963 102% 103% Public Service (Indiana)— ] 
Petroleum shares_____-_~----~- 6.13 6.74 ee ae: ERO ae ee 1 oe Blackstone Valley Gas & El— 3%s series E 1973 10642 107 
Railroad shares___-.-~---~-. 3.73 4.11 Trustee Stand Ol] Shares—- BRD «discs ete ttipinencoonmntisiiabigh oo tepaie 1973 105% 105% Public Service (New Mapes? 
RR Equipment shares__--_- lies 4.20 4.63 Series A 1 5.95 ca Central Pow & Lt 3¥%s_...1973 102% 103% 3%s series A 1973 109% 109% 
EE a 4.43 4.88 pS BES Ge eed 1 2 Florida Power 3%s_.---~-- 1974 1072 ite Puget Sound Pow & Lt— 
Tobacco shares_._..._----.-- 4.53 4.99 Trusteed Industry Shares._._..25¢ ‘6c 85c Florida Power & Light 342s_1974 108 ea 4%s 1972 109% 110 
Utility shares__._.__--- — 4.46 4.91 Union Bond Fund series A_--. 24.86 25.64 ee = ’ 1979 10642 107 } emg og. | ue sean ae rede 101 
NI CUI a tuitnss conte tocthnnds oebeiaehnas 20.82 22.76 uisiana Pow ‘& Lt 3s_-__1974 102 102% an ego Gas 7e8—— 111% 112% 
eg eo + 23c 35¢ Sg SS eae 8.05 8.80 Mengel Co 3%s__-.------- 1959 99% 100% — Carolina Elec & nae ers ° 
come -Foundation Rn ne Union Stock Fund B__ ~~~ 6.89 7.54 National Container 5s_.__-- 1959 100% 101 8 V4 onl 
Common .6-4.0..4..-.... 100 1.46 1.60 Union Preferred Stock Fund_-.- 18.64 20.38 New Jersey Pow & Lt 3s__1974 105% 105% Southern Colo Pad Socom 104 104% 
Incorporated Investors_____._ 6 22.39 24.08 U S El Lt & Pwr Sheres A__... 1660 —__ Northern Indiana Public Service Sunray Oil 3%s __--____--- 1959 103% 103% 
Independence Trust Shares_._.* 2.32 2.62 B.. sian ees MIS a cetins chistes debe asie tape doicie 1973 103% 104 Utah Power & Lt 3%s_---1968 108% 108% 
Institutional Securities Ltd— Wellington Fund 1 1694 18.61 Okla Natural Gas 2%s_--.1961 103% 103% Virginia Elec & Power 3s_-_1974 105% 105% 
Aviation Group shares___-~~. 10.08 11.05 Panhandle Eastern Pipe Line— West Penn Power 3s_....--- 1974 106 106% 
Bank Group shares__——_____- 90¢ : 1.00 “aoa 2%s debs 1953 100% 101%  ##$York Corp. 4%s_--.-----.. 1958 105 106 
nsurance Group shares__-_--~ 0 1.14 
Investment Co of Amnetten....20 25.57 27.29 ABlair & Co wee 1 3 3% 
Investors Fund C 13.22 13.81 4SFirst Boston Corp_-_-...... 10 «=631% 3356 
a 
s For U.S. T Not 
Quotations For reasu es 
Figures after decimal point represent one or more 32ds of a point 
Ne York Git B nk & T st C Maturity— Int. Rate Bid Ask Maturity— Int. Rate Bid Ask 
W er Se ee ooo th ines 1S ns, CE RO ae | 
. ae I, 100.2 " 88 ip ae. en 3 © 
Par Bid 8 Ask Mar 15, 1945__--_--.  %% 1008 100.10 tY%es Oct. 1, 1944_.__________ b0.52 0.48% 
: bd % 44 bo 0 
Bank of the Manhattan Co. is By Vg a Grace National ___-.__---__ 100 200 a tMar 15, 1945---...---. 1%% 100.9 100.10 t%s Dec. 1, 1944__--__--___. 64 62% 
Bank of New York__._______ 100 406 418 Guaranty Trust ____-_--_-_- 100 332% 340% tDec, 15, 1945__-. %% 99.30 99.31 +%s Feb. 1, 1945--------_-_. b0.74 0.72 % 
ae i a oe Se OE ng Sia Seer eee ———--— tug loose loose tte Apr. 4, 1948-2 O76 0.74% 
rooklyn Tr peewee 105 Kings County Trust___---~-- 1 ’ nes eon . . a et See ee hs : fA Beg 
Central Hanover Bank & Trust 20 10414 10734 leavess Trust REC 25 38% 41% 4 Sugar 15 1947. ......... 1%4% 100.10 100.11 t%s May 1, 1945-----___-_-- b0.76. 0.74% 
Chase National Bank__.__._ 15 38% 405% Manufactures Trust Co com_.20 51 53% tSept. 15, 1947__-------~-- 1%% 100.26 100.27 t%s June 1 1945-__--------- b0.77 0.75 % 
Chemical Bank & Trust fey 10 501% 5314 Conv preferred________--__ 20 50% 52% Sept. 15, 1948__.-__---_- 142% 100.15 100.16 t%s Aug. 1, 1945 wi____----- b0.80 0.78% 
Commercial National Bank & Morgan (J P) & Co Inc_._.. 100 244 254 
I MN tea ray ori on on as ce 471 495 ional City Bank.._.__-- 1 36% 3 
Gimikitut.e nh 2a len "3 sss seete ; 
Corn = s Bank & Trust_20 48 50'% Public Nat'l Bank & Trust..174% 42 44% 2 s 
mae A ee ees Ea fe Obligations Of Governmental Agencies 
First wational Bank_______ 100 1,675 1,715 United States Trust.__...--_ 100 1,435 1,480 
Pulton Trust. 100 170 180 Bid ask seca al iat. ues Bia Ask 
ye Credit —-~ Federa nd Bank Bonds— 
$1%% ~.-.-----.- -Feb 15,1945 100.4 1006 es er sas 102 ¥, 103% 
Federal Home Loan Bank— d+ send + +~ ouaeemeeg cond ” 
. ‘ : 0.85s June 15, 1944___-____ __ 0.90 0.75% 3s May 1, 1956-1946---------_ 104% 108i 
Other Issues 
Reorganization Rails senene Seat Sa, tee GS & Gemmnite Beant 
4 3%s 1955-1945 102¥ 102 ¥ U 8S Conversion 3s....--...194 106 ‘2 
iz (When, as and if issued) % we “Panama Canal 3s_---------1961 133 134% 
Bonds— Bid Ask Stocks — Bid Ask 
Akron Canton & Youngstown— Western Pacific— 
OU eae 1988 93'% 95 Inc mige 442s__-----~---~ 2014 108'2 109% : 
4%s series B__.____.____ 1988 97 98 Akron Canton & Youngstown— ni Tr Bills 
Chic indianapolis & Louisville— Common ------------------- 42 43 t easury 
| OW allie ity Ain lia 1983 82 8312 5% preferred ~-------------- 84 85 
Rates quoted are fur discount at purchase 
1 Bi BOOS isis 5. ttn t 2003 56 58 Ria Ask 
: > Chicago Milw St Paul & Pacific Bid Ask 
Chicago Milw St Paul & Pacific pet > oe Se all CE OS eS wanes ©. 18% Treasury bills— September 7, 1944--.-------- b0.37 0.33% 
ist 46 --~--_- ---~------ 1994 103% 104% Seema foe bec Sade se . 44% 45% Bile BF, Wi iio nccntien diame b0.37 0.28% September 14, 1944__--____-- b0.37 0.33% 
Gen income 4%s A_____. 2019 7442 75% Po oe Se | a Rae eee b0.37 0.30% September 21, 1944-._-__---- b0.37 0.34% 
Gen income 44s B____-- 2019 61% 62% Chicago Rock Island & Pacific— cS >, Sea ~ eH 0.32% pa ort fo Prete ---------- pe + <an = 
j bees Rn oS a aE 1734 18%, RST. Te cskwkii nine b0.37 0.32% October 5, 1944_.-...-------- . , 
ners: enemies” “Eee a 5% preferred —----------- 100 44% 4514 Aug. 24, 1944-—----_---_-_ b0.37 0.32% October 13, 1944---____-_---- b0.375. 0.28% 
Conv income 4%s______- 2019 69% 70%  penver & Rio Grande com... 19% 20% Aug. 31, 1944_.----_-.-----.- 0.37 0.33% CHURDET 50s EIB <= omens <5 ced 
Denver & Rio Grande— Preferred ---~---.---------- 45 4 4614 
ist 3-48 is nl I sai 1993 831 84 te = 5 oo 15% 16% *No par value. a Odd lot sales. b Yield price. d Deferred delivery. e Ex-interest. f Flat price. “é 
Cee peeis ie Sco Wad Sea rained age ane My > ia k Removed to Stock Exchange. rCanadian market. s Cash sale—not included in range for year. 
Minn St Paul & Saulte Ste M— PORE TF Cnet nnen ns 4 
ist income 4%s________- 1971 109% 110% Western Pacific common____-- 33 34. x Ex-dividend. y Ex-rights. tIn default. tThese bonds are subject to all Federal taxes. AQuots~ 
Gen mtge 4s____-________ 1991 79 80 PreGerrGl | ikiconc nce 70 71 tions not furnished by sponsor or issuer. 
— 
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éummary for the week follows: 


Clearings—Returns by Telegraph 
Week Ending July 22 


SP eee 
in en nnigsingntnemenaicaismenneiarasasihenas 
SE TEE Se cE ae 


I I I a s ererememnenctvemenbinnneen 
a ee 


Total all cities, five days_-.-._.---__----- 
I ienteemenianee 


i Total all cities for week__._...------~-~- 


Se a 


THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. Pre- 
liminary figures compiled by us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Saturday, July 22, clearings for all 
cities of the United States from which it is possible to obtain weekly clearings will 
be 27.5% above those for the corresponding week last year. 
stands at $10,815,625,336, against $8,480,244,799 for the same week in 1943. 
center there is an increase for the week ended Friday of 45.0%. Our comparative 


Our preliminary total 
At this 











1944 1943 % 
--- $4,961,150,662 $3,421,156,933 +45.0 
a 435,951,630 386,565,447 +12.8 
--- 524,000,000 500,000,000 + 48 
— 302,611,562 287,092,015 + 5.4 
me 188,187,046 1@3,510,188 + 2.5 
nee 174,800,000 143,100,000 +21.2 
mate 335,591,000 213,044,000 +57.5 
— 213,708,807 201,459,696 + 6.1 
oon 193,556,634 175,889,984 +10.0 
— 130,902,587 116,706,405 +12.2 
--- $7,460,459,928 $5,625,524,668 +32.6 
—_— 1,552,561,185  1,368,230,740 +13.5 
--- $9,013,021,113 $6,993,755,408 + 28.9 
— 1,802,604,223 1,486,489,391 +21.3 
--~ $10,815,625,336 $8,480,244,799 +27.5 


Complete and exact details for the week covered by the foregoing will appear 
fin our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results for the week previous—the week 
ended July 15. For that week there was an increase of 11.5%, the aggregate of clear- 
ings for the whole country having amounted to $11,013,040,277, against $9,876,579,067 
in the same week in 1943. Outside of this city there was a gain of 1.4%, the bank 


clearings at this center having recorded an increase of 17.0%. 


We group the cities 


according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals record an 
4 gain of 16.8%, in the Boston Reserve District of 2.0% and in the Philadelphia 


Reserve District of 2.8%. 


In the Cleveland Reserve District the totals are larger 


by 3.5%, in the Richmond Reserve District by 2.7% and in the Atlanta Reserve Dis- 


trict by 12.0%. 


The Chicago Reserve District has to its credit an improvement of 


146% and the St. Louis Reserve District of 13.5%, but the Minneapolis Reserve 
District shows a loss of 0.2%. In the Kansas City Reserve District there is an increase 
of 7.5% in the Dallas Reserve District of 15.2% and in the San Francisco Reserve 


District of 1.5%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 
1944 1943 





Week Ending July 15 Inc. or 1942 1941 
Federal Reserve Districts s $ Dec. % < $ 
TE OG ORD iin eerie 12 cities 418,669,385 410,308,193 + 2.0 423,332,394 353,816,212 
Bonew Tork. Et 6,355,542,155 5,442,131,897 +168 4,306,806,242 3,550,149,015 
3d Philadelphia _.._____ | ee ad 673,846,241 655,198,699 + 2.8 597,524,134 547,988,936 
4th Cleveland -..._.._-- : Fae 659,065,867 637,032,533 + 3.5 565,621,732 468,909,637 
5th Richmond —_____-__-_ S * 287,598,186 280,063,132 + 2.7 249,088,917 212,524,031 
Gm Atlanta i... __.. ED ay 411,137,661 367,204,979 +12.0 285,341,494 247,733,607 
T-Chicago............. IN 742,432,822 648,083,928 +146 555,688,294 520,035,025 
Sth &t. Louis___.__..___ . BBerns 325,070,277 286,531,175 +13.5 238,572,068 216,707,168 
9th Minneapolis ____.-__ _ = 215,673,452 216,158,025 — 0.2 170,749,865 ” 149,409,186 
10th Kansas City_.______ a. 321,556,997 299,109,047 + 7.5 238,174,435 195,149,718 
Bis Deliag os. oi... | Es ad 153,863,073 133,573,431 +15.2 111,870,802 99,987,670 
12th San Francisco_____-_- RB a 508,584,161 501,184,028 + 1.5 435,329,808 359,397,264 
| PRAT AT: SSMS RO RR pe 111 cities 11,013,040,277 9,876,579,067 +11.5 8,178,100,185 6,921.807.469 
Outside New York City___________ 4,657,498,122 4,595,051,998 + 1.4 4,019,994,506 3,522,647,428 


We now add our detailed statement showing the figures for each city for the 


week ended July 15, for four years: 
LB 


ay 
+f 








Week Ended July 15 
1943 













































































f 1944 Inc. or 1942 1941 
Clearings:- at— $ $s Dec. % : $ $ 
First Federal Reserve District—Boston— 

Bikine—Bangor_____..____________. 976,797 800,807 422.0 661,926 640,811 
I oe eg 3,710,474 3,546,250 + 4.6 6,095,877 2,658,093 

Massachusetts—Boston..____.______. 363,563,357 353,938,539 + 2.7 366,868,888 305,931,973 
8 1,130,851 1,089,624 + 3.8 015, 183 

0 BSS REE SS 444,175 411,447 + 8.0 574,162 448,322 

New Bedford______..-__________. 1,349,464 1,339, + 0.7 1,096,166 1,020,333 
afield Be eS 4,660,358 5,100,094 — 8.6 4,845,928 3,892,406 

Pt ETE aed 3,367,710 3,116,448 + 8.1 3,108,132 2,985,705 
Connecticut—Hartford_..____ 15,479,231 15,852,533 — 2.4 15,697,551 14,121,206 
SRS aaa 6,526,385 6,348,304 + 2.8 5,701,788 5,600,981 

Rhode Island—Providence..________. 16,749,900 18,235,500 — 8.1 17,018,000 14,857,400 
ew Hampshire—Manchester______. 710,683 528,751 + 34.4 648,896 715,779 
Total (12 cities)_...........____ 418,669,385 410,308,193 + 2.0 423,332,394 353,816,212 
Second Federal Reserve District—New York— 

New York—Albany_..__.._..____ 5,350,655 10,311,700 —48.1 10,004,989 15,899,776 
Binghamton RCH: RES *1,500,000 1,402,068 + 7.0 1,750,000 1,297,813 
on aa Oe hl a 68,569,000 60,490,709 +13.4 54,700,000 54,900,000 
Elmira 1,257,094 1,275,670 — 1.5 1,225,532 858,553 
0 aaa 2,045,619 1,172,907 + 74.4 1,004,532 1,088,882 

York__ 6,178,400,352  5,281,527,069 +17.0 4,158,105,679 3,399,160,041 
hester 13,397,820 11,737,798 +14.1 10,723,283 11,294,113 
Syracuse aR 6,822,219 6,497,208 + 5.0 6,858,298 5,683,659 
Connecticut—Stamford__..__ 8,651,124 6,332,211 +36.6 6,021,341 6,276,751 
New Jerrey—Montclair._..._ 460,579 464,524 — 0.9 31,461 459,401 
ark_ itt 29,561,652 26,755,478 +10.5 24,261,230 23,705,015 
Northern New Jersey_.__________ 39,526,041 34,164,555 +415.7 31,719,897 29,525,011 
Bees (20 ee 6,355,542,155 5,442,131,897 +16.8  4,306,806,242 3,550,149,015 
Third Federal Reserve District—Philadel phia— 

Pennsylvania—Altoona 619,675 589,005 + 5.2 567,177 599,982 
Bethiechem 1,106,948 1,686,938 -—34.4 1,491,479 1,438,020 
SSIES RES ane 756,928 790,572 —4.26 608,886 545,125 
Lancaster_____ bia ae 2,160,924 1,663,976 +29.9 1,694,245 1,486,016 
Philadelphia... === ss 000, 638,000,000 + 2.8 580,000,000 528,000,000 
Reading ik 1,872,837 1,590,328 +17.8 1,887,875 2,083,252 
Scranton___ eR 2,804,499 2,536,519 +106 2,391,415 3,273,387 
I 1,949,749 1,708,558 +14.1 1,387,857 1,389,201 
York ue 2,048,381 2,245,003 — 8.3 2,500,000 2,079,553 

New Jersey—Trenton...... se 4,526,300 4,387,800 + 3.2 4,995,200 7,112,400 
Total (10 c'ties)_........._____ De 673,846,241 655,198,699 + 2.8 597,524,134 547,988,936 
Fourth Federal Reserve District—Cleveland— 

OEE SSE 5,421,661 3,543,371 4+53.0 3,366,894 2,493.794 
ti A tN 121,096,377 113.605,726 + 6.6 112,341,301 87,819,398 

. aK. Rishi 247,527,118 241.260,087 + 2.6 206,347,859 177,071,385 

it ; ,678.890 16,749,700 —11.5 14.328.100 14,186,700 

a }. 2,215.740 10 — 5.9 2,628,801 2,544,975 

. 4,094,091 3,681,990 +11.2 2,989,030 4,002,869 

Penn ‘sheiiate ac al 255,032,080 255,837,649 — 0.3 223,619,747 179,790,516 

(7 cities) --- 659,065,867 637,032,533 + 3.5 565,621,732 468,909,637 
- -, t 5S ’ , 's” A ' - 





Week Ended July 15 




































































1944 1943 Inc. or 1942 1941 
s e Dec. % $ & 
Fifth Federal Reserve Districi—Richmond— 
West Virginia—-Huntington_______-_ 1,318,336 1,306,073 + 09 1,084,752 837,206 
Virginia—Noriolk_____- IE 7,142,000 6,798,000 + 5.1 5,769,000 4,159,000 
I aco asncntcciepesitepnapiaieitvaiicmaiistiin ebsites 71,986,394 73,794,735 — 2.5 69,041,631 57,368,535 

South Carolina—Charleston__._____. 2,188,199 2,360,630 — 7.3 2,103,587 1,810,759 

Maryland—Baitimore______________. 158,167,245 150,391,493 + 5.2 132,724,331 112,223,602 

District of Columbia—Washington__ 46,796,012 45,412,201 + 3.0 38,365,616 36,124,929 
Total (6 cities).-.______________. 287,598,186 280,063,132 + 2.7 249,088,917. 212,524,031 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville______________. 12,776,736 9,623,747 +328 6,968,671 6,393,748 
PE IL ER hate eae Sone poe 38.700,686 42,172,123 — 8.2 33,063,092 28,735,352 

Georgia—Atlanta_____._.________ 152,100,000 134,800,000 412.8 101,000,000 88,500,000 
ROEDER Seine 2,871,322 2,404,903 +19.4 2,111,667 1,707,360 

SAR SRE RES er geal e  a 2,624,900 2,072,155 + 26.7 1,997,870 1,536,226 

Plorida—Jacksonville Set ae 50,380,542 47,280,981 + 6.6 33,477,356 22,360,000 

Alabama—Birmingham.____._ 56,589,061 43,164,660 +31.1 *37,500,250 33,696,083 
Mobile____- sa ae a ap a ae a 5,279,024 4,752,425 +11.1 5,171,011 2,861,252 

Mississippi—Vicksburg..._._____ > 228,791 211,659 + 8.1 166,366 140,031 

Louisiana—New Orleans____._.______. 89,586,599 80,722,326 +11.0 63,885,211 61,803,555 
ees -(le GR aoe eee 411,137,661 367,204,979 12.0 285,341,494 247,733,607 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor______________ 629,515 667.708 — 5.7 727,366 436,818 
iT i | * Se Ee -rae 6,313,854 5,942,841 + 6.2 5,823,291 4,611,129 
REE FE RR ee CR ate 3,743,417 3,049,975 422.7 3,500,000 2,409,510 

Indiana—Fort Wayne____.____ ______ 3,401,684 3,106,164 + 9.5 3,211,074 2,546,572 
pS Te Aare 35,855,000 33,057,000 + 8.5 32,187,594 30,089,000 
SU i a 3,537,828 3,911,024 — 9.5 3,016,907 3,015,596 
pe et aE ee eee 8,948,310 7,993,260 +11.9 7,153,392 7,045,591 

Wisconsin—Milwaukee_..._ = 40,478,963 35,507,720 +140 32,187,594 26,679,510 

Iowa—Cedar Rapids_.____._.________. 2,133,329 1,767,397 +20.7 1,858,177 1,453,879 
SR AS IRI RCE ra 15,494,144 13,665,205 +13.4 11,701,111 10,129,140 
I en 7,234,212 7,422,153 — 2.5 5,902,039 4,706,687 

Illinois—Bloomington______________. 927,877 448,916 + 106.7 524,934 380,615 
a ESTES hn SAR sat a aaa 598,502,937 520,030,617 +15.1 435,700,716 416,293,927 
| __ ts A aa ot. calag asadmaniee 2,213,758 1,534,839 444.2 1,644,221 1,190,020 
IES os Sa ge a aera ee 7,415,450 4,964,110 +49.4 4,705,322 4,860,202 
SO RE SS IR Tn Ore 3,190,428 2,817,277 +13.2 3,137,155 2,582,919 
eT aes 2,412,116 2,197,722 + 98 1,969,995 1,603,910 
GE: Se aikido enti 742,432,822 648,083,928 + 14.6 555,688,294 520,035,025 
Eighth Federal Reserve District—St. Louis— 

Missouri—St. Louis__._..._..___.____. 187,600,000 171,100,000 + 96 146,400,000 129,300 600 

Kentucky@Louisville_________._____ 89,971,455 77,238,663 +16.5 60.000,000 57,002,253 

Tennessee—-Memphis_______________ 46,375,822 37,189,512 +24.7 31,357,068 29,684,915 

RRR TEe aheRa eapts 1,123,000 1,003,000 +12.0 815,000 720,000 
Totat 44 Gee) —_--4.....--- SC hans 325,070,277 286,531,175 +13.5 238,572,068 216,707,168. 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth_____-___.__-_--_ 5,668,968 5,559.969 4+ 2.0 4,565,759 4,365,921 
NOES EER SMM SIO A 146,455,633 148,828,747 — 1.6 114,097,186 100,193,033 
A Ria oR Ey Ee RS a 51,856,081 51,239,772 + 1.2 41,653,669 34,974,024 

North Dakota—Fargo____________-__. 3,859,885 3,433,649 412.4 3,246,558 3,194,792 

South Dakota—Aberdeen__._________. 1,435,679 1,515,883 — 5.3 1,452,797 1,351,141 

Montana—Billings_________._._____- 1,409,755 1,117,614 +26.1 1,013,253 1,045,041 
TRCN AE Rid 2) Ree MOR ERE 4,987,451 4,462,391 +118 4,720,643 4,285,234 
Wee CF CIR oe Sethe aw 215,673,452 216,158,025 — 0.2 170,749,865 149,409,186 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont___-_-______- ee 211,152 212,028 — 0.4 142,011 112,187 
ee ae ris A rm alin pnM o g 350,774 394,379 —11.1 150,250 134,772 
Nia ate TG MRE aR A OS 4,378,584 4,266.112 + 2.6 *4,250,000 3,922,845 
SR RE Sis. Se ey Sy AS A A 73,617,812 74,577,379 — 1.3 54,228,454 39,469,254 

| et SSR te ie ae 4,779,959 3,763,691 +27.0 3,369,529 3,029,981 
be SSR RW Re Le gga eam 11,414,266 7,616,146 —35.2 5,772,826 5,278,483 

Missouri—Kansas City__._..___.____. 216,679,970 199,500,346 + 8.6 162,336,432 137,766.544 
RE REED a CE, SS aaa 7,298,463 6,323,839 +15.4 5,253,343 3,949,650 

Colorado—Colorado Springs_.____-_- 1,718,558 1,234,987 +39.2 1,572,065 672,019 
area eat sent Sa A A Se ta sateen a 1,107,459 1,220,140 — 9.2 1,099,525 813,983 
Total (10 cities)... aA TS 321,556,997 299,109,047 + 7.5 238,174,435 195,149,718 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin MNS ‘es 2,553,611 2.516.022 + 1.5 2,103,580 1,786,760 
iain ies Sunn. tnecaencgaedlthdanbiniad aaa 123,373,000 107,104.765 +15.2 89,875,126 79,376,103 
I Oli clea ciel ene ills 17,504,666 14,023,789 +24.8 11,416,757 8,882,260 
ON PRE SRS eae ee SE 3,007,000 3,028,000 — 0.7 2,771,000 4,328,000 
Wants: eI ee ee 1,775,207 1,556,330 +414.1 1,274,700 1,445,021 

Louisiana—Shreveport___________-___ 5,649,589 5,344,525 + 5.7 4,429,639 4,169,526 
Tote Hse ete...coas ie 153,863,073 133,573,431 +15.2 111,870,802 99,987,670 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle___.__.__.________. 90,250,423 92,405.440 -— 1.2 83,092,336 45,276,853 

-Yakima_____ Res Oe ees 2,930,338 2,484,784 +17.9 1,618,803 1,117,616 

Oregon—Portland____________._____ sj 70,320,306 83,814,378 —16.1 74,652,656 55,337,221 

Uteh—Salt Lake City___..________ 4 28,752,360 28,333,678 + 1.5 25,170,347 21,142,960 

California—Long Beach___--__-_-_-. 8,484,210 11,339,617 -—25.2 6,933,860 5,423,501 
REE HE Ee cee Deen 4,796,084 4,311,102 +11.2 3,348,116 4,412,465 
San Francisco____ 288 493,828 266,808,917 + 8.1 231,812,000 200,008,000 
San Jose___- 6,946,853 4,942,827 +40.5 3,943,478 3,717,621 
Santa Barbara # 2,308,477 1,797,466 +28.4 1,195,931 1,671.817 
Stockton________ “idee 5,301,282 4,945,819 + 7.2 3,562,281 3,450,264 
Total (10 cities) indi 508,584,161 501,184,028 + 1.5 435,329,808 359,397,264 

Grand Total (111 cities)_.._______--. 11,013,040,277 9,876,579,067 +115 8,178,100.185  6,921,807,469 

Outside New York Snail 4,657,498,122 4,595,051,998 + 1.4 4,019,994,506 3,522,647,428 

*Estimated. 

Note—Canadian Bank Clearing were discontinued as 
of Dec. 31, 1943. As noted in our issue of Jan. 17, 1944, page 
250, at the last Annual General Meeting of the Canadian 
Bankers Association direction was given that clearings 
returns be discontinued on Dec. 31, 1943, in view of the fact 
that it had been obvious for some time that the figures did 
not correctly reflect business activity, for the reason that 
intra-bank items do not pass through the clearing houses. 
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Redemption Calls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 


which the details were given in the “Chronicle.” 


NOTICES OF TENDER 


Company and Issue— Date 
Bush Terminal Co., Ist mtge. 4s, due 1952_______.______ July 25 
Consolidated Gas Electric Light & Power Co. of Balt.— 

Ist ref. mtge. bonds, ser. N, 344%, due 1971_.__.__..__Aug 1 

ist ref. mtge. bonds, ser. O, 344%, due 1968______ -_ Aug 1 

lst ref. mtge. bonds, ser. P, 3%, due 1969_._._.___.__--_Aug 1 

lst ref. mtge. bonds, ser. Q, 2°4%, due SE: Aug 1 
Hudson River Day Line, 2nd mtge. 6% 20-yr. income 

bonds, due 1956_________ EER UTC TNETLE  f 
Moore Drop Forging Co., class A stock __ Eom et a EA __July 24 
Paramount Motors Corp., capital stock_________- ag 1 

PARTIAL REDEMPTION 

Company and Issue— Date 
Allied Stores Corp., 442% debentures due 1951_________ Aug 1 
American Fruit Growers, Inc., 5“ notes, due 1950_ _Aug 1 
American Utilities Service Corp.— 

Collateral trust 6% bonds dated 1934__._.__________ _July 31 
Arizona Power Corp., ist & ref. mtge. 5% & 442% 

Re aS eh | 
Armour & Co. of Del. 1st mtge. 4s, ser. B, “due 1955____ Aug 1 
Beatrice Creamery Co., $4.25 preferred stock__________ Aug 1 
Canadian Oil Companies, Ltd., 4° debentures, series A, 

GUE SRO ee Sh he imi nein aag 15 
Carolina, Clinchfield & Ojnio ‘Ry., , Ast mige. “4s, series A, 

due 1965 -._-__- ERP ae Ie 
Celotex Corp., 3% Ge " debentures ‘due 1955_- Sli en i Ne Ul Aug 11 


Central New York Power Ccrp. gen. mtge. 334% bonds 


I IR ash ac on sctid Shee dphineresn or trescelingthciabthcapgetach plicles adlagsh Maetlincdineares eit Sep 1 
Century Ribbon Mills, Inc., 7% preferred stock____ ~~ Sep 1 
Chesapeake & Ohio Ry., ref. & imp. mtge. 32s, series 

gE ETA SE ne AC SEAS RENE ee ANE A SE Aug 1 
Chicago Daily News, Inc., 344% debentures due 1950___.Aug 1 
Chicago & Western Indiana RR.— 

ist & ref. mortgage 4%% bonds, series D, due 1962__Sep 1 
Cincinnati Gas & Electric Co., Ist mtge. 344s, due 1966_Aug 1 
Cincinnati Union Terminal Co.— 

lst mortgage 332% bords, series E, due 1969_.______ Aug 1 
Electric Auto-Lite Co., 2%% debentures due 1950_____ Aug 3 
Froedert Grain & Malting Co., Inc.— 

2%. Goeentwires “Que 1966... >... Aug 1 
Great Lakes Power Co., Ltd.— 

5% general mortgage bonds, due 1957______________ Aug 5 
Houston Oil Co. of Texas, 4%% debentures, due 1954__Aug 1 
Indiana Hydro-Electric Power Co. 1st mtge. 5s, ser. A, 

SN I billed yim etches Becca ihe RIS Aes agpantin rae dl July 31 
International Rys. of Central America, ist lien & 

refunding 642% bonds due 1947___________-_________ ug 1 
Kansas City Gas Co., lst mtge. 5s, due 1946__________ Aug 1 
Katz Drug Co., $4.50 preferred stock______-_-______-_ Sep 1 
Lukens Steel Co., 434% debentures, due 1952_..________ Aug 1 
Mercantile Properties, Inc.— 

Secured 442% bonds, due 1963_.___-._______________ Aug 1 
Philadelphia Elec. Pwr. Co., ist mtge. 542s, due 1972___Aug 1 
Philadelphia Rapid Transit Co., 5% collateral trust 

OU ae ik cs id ea eae eed Aug 1 
Rochester Gas & Electric Corp., 6% pfd. stock, ser.D._.Sep 1 
Safe Harbor Water Power Corp., Ist mtge. 4%s due 1979Aug 4 
St. Joseph Ry., Light, Heat & Power Co.— 

lst mortgage 44s, due 1947... -..-_-________ Aug 1 
Union Oil Co. of Calif., 3% debentures, due 1959______ Aug 1 
Union Terminal Co., ist mtge. 3%4s due 1967__________ Aug 1 
United Amusement Corp., Ltd., ist 5s, ser. A, due 1956__Aug 1 
United Printers & Publishers (Inc.), 6% debs., due 1950_Aug 1 
United States Leather Co., prior preference stock______ Sep 30 
Willys-Overland Motors, Inc., 6% pfd. stock (par $10)_Aug 1 

ENTIRE ISSUES CALLED 

Company and Issue— Date 
Alleghany Corp.— 

20-year collateral trust convertible 5% bonds due 1949_ Aug. 9 

20-yr. collateral trust convertible 5% bonds due 1950_Aug. 9 
Artloom Corp., 7% preferred stock___.._---_.-_______ Sep 1 
Associated Public Utilities Corp.— 

30-yr. 6% sinking fund gold debentures, series A, 

RN Sa Daihen, clkaiits ales entiobibciadimaanciomlaz whthinicane vested Aug 14 
First lien 20-yr. 5% gold bonds, series A, due 1947__Aug 14 
First lien 20-yr. 5% gold bonds, series B, due 1948__Aug 14 

Central Pacific Ry. Through Short Line, lst mtge. 4% 

I I aS an slits al Oct 1 
Century Ribbon Mills, Inc., 7% preferred stock_______-_ Sep 1 
Chicago, Burlington & Quincy RR.— 

Illinois Division mtge. 342% & 4% bonds due 1949_.Jan 1 
City Ice & Fuel Co., preferred stock._________________ Sep 1 
Dominion Tar & Chemical Co., Ltd.— 

Serial debentures, 342%, series A___-._.------_---- Aug 1 

15-year 442% debentures, series A__________________ Aug 1 
Duplan Corp., 8% preferred stock____._.__________-___ Aug 15 
General Steel Wares, Ltd., 7% partic. preferred stock._.Aug 1 
Harvill Corp., 6% preferred O _, EEE REE EOE Oct 1 
Hudson River Day Line, lst mtge. 6s, due 1946___-__-_-~- Feb 1 
illinois Power Co.— 

lst & ref. mtge. bonds, series A, due 1953___--__---- Oct 1 
Lexington Ry., 1st mtge. 5s, due 1949___._________--_ Aug 1 
National City Lines, Inc., $3 conv. preference stock.._._.Aug 1 
National Container Corp. 15-year 5%2% debs., due 1952_Oct 1 
Pennsylvania Co., 4% secured bonds due 1963_____-___ Aug 1 
‘Peoples Gas Light & Coke Co.— 

Ref. mortgage 5% bonds, due 1947________-__________ Sep 1 
Providence Gas Co., ist mtge. 4s, series B, due 1963___Aug 15 
Rochester Button Co., preferred stock___.__-_.--____-- Sep 1 
Scranton-Spring Brook Water Service Co.— 

lst mortgage & ref. 5% bonds, series A, due 1967_._._Dec 31 

lst mortgage & ref. 5% bonds, series B, due 1961..._Dec 31 
Simpsons, Ltd.— 

lst mtge. & collat. trust serial 342% bonds, ser. A, 

SN I ah Nai Sista cn kaon chp ne oleh can pens inp a elas a es Aug 15 
lst mtge. & collat. trust 4% bonds, ser. A, due 1951_Aug 15 

Southern Pacific Co.— 

4% gold bonds—Central Pacific stock coll. due 1949..Dec 1 

Central Pacific Ry. Through Short Line ist 4s 

i ETRE, AO aes Res SE ate Oct 1 

Southwest Telephone Co., 1st mtge. 6s ser. A, due 1945._Aug 1 
Temple University, 1st lien & ref. 68__.________-_--_-__ Aug 1 
Temple University-Greatheart Society, Inc., 6% bonds..Oct 1 
Texas Pacific-Missouri Pacific Terminal RR. of New 

Orleans, ist mortgage 54258, series A, due 1994.____-__ Sep 1 
Texas Telephone Co., ist 4s, ser. A, due 1960________ _Aug 23 
Utica Gas & Electric Bldg., 1st mtge. 5s_.__._.-.----._ Aug 1 
Webster Eisenlohr, Inc.,.7% preferred stock_..__...__-_ Aug 1 
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DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 


which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 


The dividends announced this week are: 


Industrial and Miscellaneous Companies 
When Holder 


Name of Company 
Aero Supply Mfg., class B____-__-.-_-_____ 
Aluminium Ltd., common (quar.)__._______ 
6%... peetetren: (amar po i . 


Amalgamated Leather, 6% conv. 7 (accum. ) 


American Barge Lines Co 
Extra 


American Business Shares 


American Car & Foundry Co., com. (irreg.)_ 

ce ee ay AR Pees ae 
American Fidelity Co. (quar.)___._._______ 
American General Corp., $2 pfd. (quar. » ee. 


$2.50 preferred (quar.)____ Ms seamen 
American Insurance Co. (Newark, N. J.)— 
Semi-annual which nnd EE Se REIS 
Extra pe 
American Steel Foundries: (quar. ‘nate caer 
American Ver-Mural, certificates._._._..._..___ 
Anheuser-Bush, Inc. ns. ERR 
Appleton Company _.___.__________ 
Artloom Corp. (quar.)______. 
Atlantic Macaroni (quar. )_ 
mutra® 33s o 
Atlas Plywood Corp., “com. 
$1.25 preferred (quar.)____. 
Aunor Gold Mines, Ltd. (quar. )- 
Badger Paper Mills, 6% preferred___.______ 
Bank of Montreal (quar.)____________ Beg 
Bank of Toronto (quar.)_ 
Bankers Commercial Corp. 


"(increased quar.) 


(N. YY, - (quar. )_ 


Bausch Machine Tool, 6% pfd. (accum.)___~ 
Bayuk Cigars Inc. (quar.)......._.____ AP 
Belding Heminway Co. (quar.)__.__-.-___- by 
Benson & Hedges, $2 conv. pfd. (quar.)_ 


Berland Shoe Storés Inc., common (quar. ‘i 
7% preferred (quar. tee ees ig aacelelnae sol 
Bertram (J.) & Sons (s- RRR Las ME 
Extra ou 
Birmingham Water Works— 
CT eee COR. Fs ns nineteen 
Bliss (E. W.) Co., common (s-a)____-~- oe Te 
6% preferred (s-a) 
OT ROTOR TBAB) oo. ook take ehlinw a 
Bohack (H. C.) Co., 7% ist pfd. (accum.)—~ 
Bonwit Teller, 542% preferred (quar.)_ ~~ 
Broadway Department Stores Inc., common — 
Go. Srerereen 1 Geer: hi 
Bruck Silk Mills (interim)_.....__-------- 
Buckeye Steel Castings, common ______--_ ~~ 
Oo. Sreteered. (euet,) 5. oe 
Butler Manufacturing Co.__.___-_____-__-__ 
Butler Water, 7% preferred (quar.)____-_-_ 


California Pacific Utilities__._..._....._.___ _~ 
California Water Service, 6% pfd. A (quar.) 
California-Western States Life Insurance___ 

Special 
Callaway Mills (irregular)... --.-_-----~- 
Centrai Foundry Co., 5% preferred (quar.)_ 
Centra) Steel & Wire Co... ~~. .2nss~ 
Cherry-Burrell Corp., 

SH Sreterred CARE) cence ~o cent 


Citizens Natl. Trust & Savs. Bank (Los Ang. )— 


| EE LILE Meme Yee aie 
City of New Castle Water, 6% pfd. (quar.)__ 
City Water Co. of Chattanooga— 

So  SCNTNS CN ow ection ote 
Commonwealth Investment 
Conduits National, Ltd. (irregular).....-~-~ 
Connecticut Light & Power— 

RO ee | | Pe ea ee 

$2.20 preferred (quar.)-..-.---~---.- ~~ 
Consolidated Laundries (increased) __- __~ 

ST.BO pretecree: (GUAR, ) 26 ne ere nn em 
Consolidated Lobster (quar.).-_._..------- 
Continental-Illinois Bank & Trust (s-a)__-_ 
Cook Paint & Varnish Co., common (quar.)~— 

Oe: SPINOR | CINE Bionic itnicitthinmwitrnecintinnien 
Corrugated Paper Box Co. Ltd.— 

7% epretereet (OGRE) ) + ncn eden wenn 
Courtaulds Ltd. (ord.) (regis.) (interim)_-—~ 
Dallas Railway & Terminal Co.— 

7% preferred (quar.)__-.-_._-.-_-----~- 
Denver Union Stock Yard Co.— 

54%2% preferred (quar.)....---...------~ 
Deposited Insurance Shares, series A_._-~- a 
Derby Gas & Electric Corp._.____----------. 
Dominion & Anglo Investment Corp.— 

O%. Drererree- COA, } aoe i eee 
Duquesne Brewing Cd. of Pittsburgh (quar.) 
Eagle Picher Lead, common__-____..-----~~- 

6% DEOTOTIOG ANE, } ninco si cncne 
East St. Louis & Interurban Water— 

6%  oreterred- CORSE, ) ocean e 

vie. | Fy RE ees Aer 
Raster Gore: CORE. ) ncctidecncnancisnncosn 
Erie & Kalamazoo RR. Co. (S8-a)__-_-----~ 
Equity Corp., $3 conv. preferred (accum.)_-~ 


Fairbanks Co., 6% preferred (quar.)_..---- 
Federal-Mogul Corp. 
Perro Enamel Co 
Fidelity Union Trust Co. 
Semi-annual 
Fitz Simons & Connell Dredge & Dock Co.— 
Quarterly 
Foote Bros. Gear & Machine Corp., common 
60c conv. preferred (quar.)__._---_____-~ 
Franklin Fire Insurance (s-a)._..-_-----~--~ 
Fulton Industrial Securities, $3.50 pfd. (quar.) 
Giae Wonk TRGIIOR i. nine cibownncticiaie 
General Electric Co., Ltd. (Great Britain)— 
Ordinary registered ___.-..----_-_-----~ 
I sicko a esi cient tides aispegenlep eb hdicmnnboiiny 
General Foods Corp. (quar.)___._--_-----. 
General Outdoor Advertising, common______ 
Class A 
Class A 
6% preferred (quar.)_.....-_-.--.----_. 
6% preterrea (quar.)..........--...-.~- 
General surance Corp. (N. Y.) (quar.)— 
Georgia Home Insurance Co. (s-a)...--~--- 
Extra 
Georgia RR. & Banking (quar.)---.----~-~-- 
Ghiddén O6.,> COMMOD . ..66.62-. hee cea 
4%2% conv. preferred (quar.)_....------ 
Great Lakes Dredge & Dock (quar.)_.-.--~-~ 
Hale Brothers Stores (quar.)__....--~--~~~ 
Hamilton Cotton Co. Ltd...-.....-----..- 
Hammond Instrument, 6% preferred ¢quar.) 
Harris (A.), 7% Bie (quar.) 


ee we eee 


(Newark, N. J.)— 


Havana Elec. & lities, 6% pid. (accum.) 
Hearn Department Stores, 6% pfd. (quar.) 
Heywood-Wakefield Co., common___._.__--~ 
S% preferred (quar.)_._-.........._..... 
Hooker Electrochemical, common (quar.)-—~— 
$4.25 preferred (quar.).._-..-...-------~- 
I Te on knee mend 
Huntington Water, 6% preferred (quar.)_._ 
790: GERSOCNOS “(GREE ,) os ho tee thciccne 


Per 
share 


75¢ 
t$1.50 
~$2.50 
25c 
$3 
37%ec 
20c 
50c 
12%ec 
$1.75 
t15¢ 
i5c 


$1.50 
50c 
62%ec 
62%ec 
$1.25 
68%c 
25¢ 
$1.25 


$1.75 


35c¢ 
37%ec 
50c 
50c 
17%ec 
$1.25 
15¢c 
20c 
$1.25 


75¢ 
$1.50 


“$1.25 
5c 
t15ce 


60c 
55c 
25c 
$1.87%2 


Payable 


8- 


eo 
' 


coe 
ee Gy | 


ooo 
je 


8- 


o 
' 
_ 
ORR RR eR eee eee 


ow 
7! 

~ 

ol 


8- 1 


oc 
FF 
=) 


8-15 
8-15 


9-15 
9- 1 
9- 1 
9- 1 
8-15 
8- 1 
8- 1 


9-15 
8- 1 
8- 1 
7-18 
9-15 
9- 1 
8-15 
9-11 
9-11 
7-20 
9- 1 
8-15 
7-31 
7-31 


8- 1 


Ne} 
' 
~ 


© 
' 
Peek One 


8-16 
9- 1 


of Reo 
7-28 
8-11 
8- 4 
9-15 
7-22 
7-22 
7-21 
8-15 
9-21* 
9-21* 
7-14 
8-15 
8-15 
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8- 5 
8- 5 


Name of Company 

Idaho Power Co. 
$6 preferred 
7% preferred 


Indianapolis Public Welfare Loan Assn.— 

ne a SS EIT So eee 
(irregular)... __ 
Institutional Securities, Ltd.— 

Stock & Bond Group shares (s-a)_.______ 
International Harvester, 7% pfd. (quar.)__ 
Investors Trust Co. of Rhode Island— 

Participating preferred (quar.)_.________ 
Jefferson Lake Sulphur_____._____ 
Kable Brothers, common (quar.)__._.___ 

6% preferred (quar.).....00 Uw ¢ 
Kearney & Trecker Corp. (irregular)______ 
Kentucky Utilities, 7% junior pfd. (quar.)__ 
Kerr-Addison Gold Mines....._.. 
Kings County Trust Co. (Brookiya, N, Y.)— 

Quarterly aE a FF RES ee ONESIES ETN 
com. tiebenuinss 

$6 non-cum. oaterted (quar. j AE ORG RS Ea 

$6 non-cum. preferred (quar.)___. 
Miein {D. Bah) Caer. hic oo ae Se 
Knickerbocker Fund (quar.)______-______ 

2” | SRE Ripa aan mere FS PAS 
Lexington Water, 7% preferred (quar.)____ 
Libby-Owens-Ford Glass Co._ be higths 
Liberty Aircraft Products Corp. (increased ) 
Liggett & Myers Tobacco, common (quar.}__ 

Ciess- 4 (quarts) cg 
Life Savers Corp. (quar.)_ 
Liquid Carbonic Corp., common (quar. eae 

442% preferred A (quar.)- 
Loblaw Groceterias Co. Ltd., 

Class -B (quer; 3 a ee 
Loew’s Boston Theatres (quar. ) 

nk RIE Enea eA. RRR Be MER 5 
Louisville & Nashville RR. 
Lunkenheimer Co. 
NORE RI nn i a 


Manhattan Refrigeration, 8% pid. (accum. ) 
Manhattan Shirt Co. (quar.)_.----. 
Marathon. Corp. (QAP) no 
Marine Bancorporation— 
Initial (stock) (quar: )u.--.. 2... 
Fully participating stock (quar.).._______ 
Massachusetts Bonding & Insurance (quar.) 
Mcintyre Porcupine Mines Ltd. (quar.)____. 
Meadville Telephone Co. (quar.)_..._______ 
Mercantile Stores Co 
Michigan Bakeries Inc., $1 prior pfd. (quar.) 
OT OUOlOrTEd (OAR, Pisa 3 ed 
Michigan Central RR. (quar.)..._._.______ 
Mid-West Abrasive 
Diese Se Ca ct ee 
Mississippi Valley Public Service, common__ 
5% preferred (initial quar.)_....________ 
Missouri Utilities, common____... 
5% preferred (quar.)_.....__.-_.._..____ 
Molybdenum Corp. of Amer... 
Montreal Cottons, Ltd., common (quar.)___ 
7% PeOtOrTee: (IOs .) 3 is ceed chain 
Muncie Water Works, 8% preferred (quar.) 


National Bearings Metals, common (quar.)_ 
7% preferred (quar.)......-.....-.... 
National Container Corp. (Del.) (quar.)____ 
Stock dividend (One share of common for 
Cho WRETe BO) oo eee a 
National-Linen Service, common (quar.)____ 
Extra 
$5 preferred (s-a)_-/____ Raat AEE 
$7 preferred (s-a)_______-_ _ FARCE. 3 CBA 
National Paper & Type (s-a)__-___________ 
Extra 
Neptune Meter Co., 8% preferred ¢quar.)_~ 
Newberry (J. J.) Realty, 6% ser. B pfd. ( quar.) 
642% preferred, series A (quar.)_.._-____ 
New England Fund— 
Certificates of benef. interest {quar.)___~ 
New England Trust Co. (Boston) (s-a)_.__- 
Be RIES 2) RENE DPS! MER Ss OE BEAL TRIN 
New Niqueéero Sugar Co0.0..02.0600.0 2k 
Niagara Lower Arch Bridge (quar.)...-.--_~ 
Noranda Mines, Ltd. (interim quar,)__.__-_~ 
North American Car Corp., common ____-__-~ 
$6 ist preferred A (quar.)_..._.......... 
$6 1st preferred B (quar,)__________-__--_ 
North American Oil Consolidated (quar.)_-~ 


cl. A (quar.)__ 


Noyes (Charles F.), 6% preferred (quar.)__ 


O'Connor, Moffatt & Co.— 
$1.50. clacs. AM AQUOS. 35.06 
Class B (GUAR. 3 .teinck oe ae 
Oilstocks Ltd. (liquidating)....._..___-_-____ 
Ontario Silknit Co. Ltd.; 7% pfd. (accum.)_ 
Oswego Falls Corp. (quar.)_-_----_-_------ 
Extra (quar.) 
Owens Illincis Glass (quar.) 
Pacific Gas & Electric, 6% pfd. (quar.)__-_- 
5%% preferred (quar. )_............... 
5% preferred (GU6Lr. ).....c.dciecee wees 
Pacific Portland Cement, 642% pfd. (accum.) 
Pacific Power & Light, $6 pfd. (quar.)___-_ 
71% preferred (QUSP. ) .ckideesedeensenen 
Peabody Coal Co., 6% wpreferred (accum.)__ 
Peninsular Grinding Wheel Co.______---_-. 
Penn Investment Co. (Philadelphia, Pa. )— 
$4 non-cum, conv. preferred (accum.)__-_ 
Pennsylvania Coal & Coke Corp. (resumed)-_ 
Pennsylvania State Water, $7 pfd. (quar.)_- 
Petrolite Corp. 
Portland Gas & Coke, 6% pfd. (accum, Pde 
71% preferred (ecemiM. )... +n nnccnnes 
Portland Railroad Co. (Me.), 5% gtd. (s-a) 
Public Service Co. of Colorado (quar.) scien 
Public Service Corp. of N. J., common (quar.) 
8% preferred - (quer. )........-s ee 
1% preferred (quar.).-...-..--...--.... 
6% preferred (monthly)__-...--------~--- 
6% preferred (monthly)_..-....-----~--- 
$5 preferred (quar.) 
Public Service Electric & Gas, $5 pfd. (quar.) 
1% preferred (quar.)__-----------~~-~-- 
Puget Sound Power & Light PAE PDE Re PILE 
Pullman, Inc. 


Randall Co.,’ class A (quar.) 
Republic Drill & Tool, 55¢ pfd. (quar.)_--- 
ise Tes Ol. ciccsneenc vances 
Riverside Cement Co., $5 preferred (quar.)_ 
Rutland & Whitehall RR. Co 
St. Joseph Water, 6% preferred (quar.)_~-~ 
St. Louis Car, 7% preferred (quar.)____-__-~ 
St. Paul Fire & Marine Insurance (initial)-—_ 
Scctten Dillon Co. (irregular)_-.....------ 
Security-First Natl. Bank (Los Ang.) (quar.) 
Bele ee Geb kc nc opined cannons 
tee TOES Ce cc ciccacers eannnmekd 
Sheraton Corp. 
Silex Co. 
Signode Sieel Strapping, common____~--~-- 
$2.50 vteferred (buat. )..........-...--— 
Sioux City Gas & Electric, common__——-~--- 
7% preferred (quar.)-_-_..------------- 
Smith Agricultural Chemical Co.— 
Common (irregular) 
&% preferred (quar.) 
South Carolina Power Co., $6 1st pfd. (quar. ) 


Oe we a ee ee ee 


——p 
Per When Hi 
share Payeble of Req) 
40c 8-21 7-25 
$1.50 8- 1 ee 
$1.75 G° - Eee 
$1 9- 1 8- 2 > 
25¢ 8-21 8- 4%, 
$1 9- 1 8-21 ' 
50c 7-27 7-20 
374ec 8-31 7-31 
21.7% .- i 7 
37%e 8- 1 7-20 
10c 8-10 7-27 
15¢ 7-29 7-29 
$1.50 8-15 8-15 
25c 8-15 8- 1 
87 ec 8-19 8- 1 
t5¢ 8-29 8- 1 
$20 8- 1 7-25 
$2.50 9-15 9- 1 
$1.50 9-15 9- 1 
$1.50 12-15 12-1 
25c 10- 2 9-20 
8c 8-20 7-31 
4c 8-20 7-31 
$1.75 9- 1 8-11 
25c 9-11 8-25 
50c 8-11 8- 1 
75¢ 9- 1 8-11 
75c 9- 1 8-11 
50c 9- 1 8- 1 
25c 9- 1 8-15 
$1.12% 11-1 10-14 
t25c 9g- 1 8- I 
t25¢ 9 1 8- 1% 
15c 8- 1 7-22 . 
10c 8- 1 7-22 
$3 8-30 7-27 
50c 8-15 8- 5; 
50c 8-15 8- 5. 
$2 7-28 7-14 
25c 9- 1 8- 9°' 
50¢ 8-10 7-31. 
30c 8- 1 7-207 
30e 8- 1 7-20 » 
87%ec 8-15 7-28 4 
t55%e 9- 1 8-1 « 
374ec 8-15 7-21 
50c 42 9-155—ti«é8-V.'' 
25c 8-1 7-20 4 
$1.75 8- 1 7-20.; 
$25 8-31 7-21 — 
3c 9- 1 y 
20c 8- 5 7-25 | 
$1 8- 1 7-15... 
$1.25 8- 1 7-15 , 
25¢ 9-1 8-15 * 
$1.25 9-1 8-15 
2%e 10-1 9-15 
t$1 9-15 8-15 
$1.75 9-15 8-15 
$2 9-15 9-3 
25¢ 9- 1 8-18" 
$1.75 8- 1 7-19. 
25c 9-12 8-15 
aS ae 9-12 8-15 
25c 410-1 9-15 
25c 9- 1 15° 
$2.50 9-1 8-18" 
$3.50 9-1 8-18 
25c 8-15 7-31 * 
25c 8-15 7-31 | 
$2 8-15 8- 1: 
$1.50 8- 1 7-15 
$1.62 4 8- 1 7-15 
15¢ 7-31 7-31 
$10 8- 1 7-1 
$5 8- 1 7-1 
$2.50 1-28 7-25 ¢ 
t50c 9-10 8-31 
t$1 9-15 8-15 
30c 9-11 9-1 
$1.50 10-2 
$1.50 10-2 9-20: 
15c 8- 5 7-25 % 
224ec 8- 1 7-27 ‘ 
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Name of Company 


© Southwestern Life Insurance Co. (Dallas)— 


redging Corp., common ______-- is 
$1.60 preferred (quar.)___.._-_._--_-_--..-- 
I wee tel 
oe cee ar Ooe Somer. >... ..........-.-- 
Strawbridge & Clothier— 

6% prior preferred A (quar.)..._...__-- 
Struthers Wells Corp., $1.25 preferred ( quar.) 
Sun Glow Industries (quar.)_._--~- ROLE EA 
is aera 
Terre Haute Water Works, 7% pid. (quar. )- 
Texas Power & Light, $6 preferred (quar. )- 

77 eemeree Semer.).._.-.._----___-..-- 
Title Insurance Corp. (St. Louwis)_.___--- 
Tokheim Oil Tark & Pump Co._.____.----- 
‘Tradesmen’s Natl. Bank & Trust ( Phila. )— 

Quarterly 
Trane Company, common (quar.)__..---_~- 

Ext 


ta ca Wa EEE RLS RR cE SORE oan 

$6 ist preferred (quar.)__-.-.-.~- 
Tyer Rubber Co., 6% preferred (quar.)---- 
United New Jersey RR. & Canal Co. (quar.) 
United Specialties Co. (irregular) _.- 
Universal Match Co 3 ; 
wen Deen Iron Works Co...........-..- le 


Waite Amulet Mines, Ltd. (interim)._.----- 
Wellington Millis (irregular)______..------- 
West Virginia Pulp & Paper Ca — 
4%% preferred (quar.)__.._.__..-_----- 
Wheeling & Lake Erie, 5“ preferred (quar.) 
5%2% preferred (quar.)__._______ cgdieatiied 
White (S.8.) Dental Manufacturing (quar.) 
ee fee cee)... 
Williamsport Water, $6 preferred (quar.)__~ 
Wisconsin National Life Insurance Co. (s-a) 
Extra 
Worcester Transportation Associates __ 
York Knitting Mills, Ltd., common (s-a)-~- 
7 ae peeseree (6-8)........--..._.-. 
7% 2nd preferred (s-a)_____ ae ike 
Youngstown Sheet & Tube, common __-_____- 
512% preferred A (quar.)___- 
Yuba Consolidated Gold Pields____.__.__--- 


cor 
Share 


35e 
10c 
40c 
50c 
25¢ 


$1.50 
31%e 
12%2e 
40c 
$1.75 
$1.50 
$1.75 
25¢ 
25c 


$1.50 
12%ec 

T¥ec 
$1.50 
$1.50 


$2.50 
30¢ 
50¢e 
50¢ 
+20¢ 
$2 


$1.12% 
$1 


$1.37'2 
30c 

20¢ 
$1.50 
30c 
20c 

20¢ 
420¢ 
$$3.50 
$$3.50 
50e 
$1.37%2 
5c 


when 
Payable 


10-13 
9- 1 
S- 1 
9- 1 
8-15 


9- 1 
8-15 
7-15 
10- 1 
9- 1 
8- 1 
8-1 
8-31 
8-15 


8- 1 
8-15 
8-15 
9- 1 
8-15 
10-10 
8-17 
9-16 
9- 9 
9-11 
8- 1 


8-15 
8- 1 
8- 1 
8-14 
7-15 
9- 1 
8- 2 
8- 2 
8-15 
8-15 
8-15 
8-15 
9-15 
10- 1 
8- 2 


Holuera 
of Resa, 


10-11 
8-19 
8-19 
8-18 
7-28 


8-10 
8- 5 
7-13 
9- 1 
8-11 
7-18 
7-18 
8-21 
8- 2 


7-21 
8- 1 
8- 1 
8-23 
8-10 
9-20 
8- 1 
8-31 
8-25 
8-10 
7-18 


8- 1 
7-25 
7-25 
7-30 
7-5 
8-11 
7-21 
7-21 
8- 1 
7-31 
7-31 
7-31 
8-19 
9- 9 
F-12 





c Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Industrial and Miscellaneous Companies 


When Holders 
share Payable of Rec. 


Name of Company 


Anranem & Gtraus, Inc..«............-... 
i ea anesthe 
Agnew Surpass Shoe Stores, Ltd., common__ 

7. ne (ORT paso te 


ee 


Allegheny & Western Ry., Co., gtd. (s-a)__- 
Allentown-Bethlehem Gas Co.— 
=o Beeeerees Gener.) .._.....-. ._........ 
ee ee sere 
Alpha Portland Cement__________-____-____ 
Aluminum Co. of Canada, 5% pfd. (quar.)- 
Aluminum’ Goods Mfg., 
Amalgamated Leather, 6% conv. pfd. (accum.) 
Amalgamated Sugar, 5% preferred (quar.)_ 
Amerada Petroleum Corp. (quar.)_...._-___ 
American Can Co. (quar.)___..____-__-__-- 
Ameriean Cities Power & Light Corp— 
$3 conv. class A opt. div. series of 1928 
de of a share of class B stock or cash 
(accum.) dei 
American Coal Co. of Alleghany County_-__- 
American Envelope, 7% preferred (quar.)__-_ 
7% preferred (quar.) 
American Equitable Assurance Co. of N. Y.— 
Semi-annually 
Home Products Corp. (monthly)_ 
American Light & Traction, common (quar.) 
6% preferred (quar.)_.._..____.__._.._.____ 
American Nat’l Bank & Trust Co. (Chicago)— 
American lting & Refining, common_-___ 
7% first preferred (quar.)_...__________ 
American Stove Co. (quar.).......____ 
American Viscose Corp., common (quar.)___ 
5% preferred (quar.) 
American Zinc, Lead & Smelting— 
$5 prier preferred (accum.)_...._.______-_ 
Anaconda Wire & Cable_......0. =e 
Anchor Post Fence, 6% prior pfd. (quar.)_ 
Anglo-Canadian Telephone Co.— 
SS a eee 











Appalachian Elec. Pwr., 442% pfd. (quar.) 
Artloom Corp., 7% - preferred Pol cra 
Associated Breweries of Canada (quar.)___ 
Associated Dry Goods Corp., common______ 

6% preferred (quar.)........______._____ 
Pad Teleph y ere 

: 3 one Co., Ltd., $1.25 pfd. (quar. ) 
Atchison Topeka & Sante Fe ated neces 
Alaaute Cine Liens 2 

t Co., 44%% pfd. (auar.)_ 
Atlantic City Electric, 4% pfd. (quar.).. 
Atlantic Rayon, $2.50 prior preferred (quar.) 
Atlantic Refining Co., 4% pfd. (quar.)_____ 
Atlas Powder, 5% preferred (quar.)________ 
Ault & Wiborg Proprietary, Ltd.— 

542% preferred (quar.)_...._.____._______ 
Avondale Mills, common (monthly)_________ 
Babcock & Wilcox 
— American Insurance Co. (s-a)___ 

ra 
Bangor Hydro-Electric Co. (initial)_-______ 
Bathurst Power & Paper Co., class A (quar.) 




















Beau Brummell Ties, Inc. (irregular)______ 

Belding-Corticelli, Ltd... 7% pfd. Cquar.)___ 
ge agree an : 

Best Compan i ne RES i SE 1S SES NG ae ET 

Best Foods, ond » SSR BREAN 


Birtman Electric Co., common (quar.)_____ 
$7 preferred (quar.) 
oP pgere Ine 
+ Ltd., preferred (quar.)_ 
Bins Ridge Corp., $3 convertible senkoread 
/32nd share of common stock__ 









































¥.) (s-a)— 
quar.) 
Co. (N. ¥.) (quar.)_______ 
ick’s, Inc., 5% preferred (quar.)_...... 
A. M.) Co., 1% Bs MOE SY cscs eccedivee’ 


' 


, t 7x" 


Per 


$1.25 
25¢ 
$50¢ 
$$1.75 
20c 
$1.25 
10c¢ 

$3 


87 Yee 
50¢ 


25e¢ 
$$1.25 
20c 

$1 
12%c 
75¢ 
75c 


$1.25 


7-25 
8- 1 
9- 1 
10- 2 
7-29 
8- 1 
7-25 
1-2-45 


8-10 
8- 1 
9-25 
8- 1 
10- 2 
9- 1 
8- 1 
,-1-31 
8-15 


8- 1 


7-24 
8- 1 
9-1 
8- 
8- 


co 
' 
wo 


© 
' 
Be BP ee RP eee ee ORR 


9g- 
9- 
g- 
8- 


8- 
9- 


8- 
8- 
7-31 
8-15 


8-15 


71-27 
8- 1 


7-15 
7-21 
7-31 
8-31 
6-21 
7-14 
7-10 
12-20 


7-31 
7-20 
9- 1 
T- 5 
9-15* 
8-15 
7-17 
7-15 
7-20* 


7-10 
7- 8 
8-25 
11-25 


7-20 
7-14* 
7-18 
7-18 


10-14 


Name of Company 
Caldwell Linen Mills, common (interim) -_--_- 
$1.50 ist preferred (quar.)_._._-~-- ores onal 
80c 2nd partic. preferreé_________.-_---- . 
Calgary Power Co., Ltd., 6% pid. (quar.)__- 
California Electric Power, $3 pfd. (quar.)-_- 
California Packing Corp., common (quar.)-— 
Sm wreteeres -(aues.) ...--.-....._..-.--- 
Callite-Tungsten Corp. 
Canada Malting Co., Ltd. bearer (quar. )__-~~- 


Canada Southern Railway (s-a)__~- 
Canada Starch Co., Ltd., 7% preferred (s-a 
Canadian Bakeries, Ltd.— 

5% participating preferred (quar.)_. ~~ 
Canadian Bank of Commerce (Toronto)— 

Quarterly 
Canadian Breweries, Ltd.— 

$3.40 conv. preferred (quar.)_......._... 
Canadian Bronze, Ltd., common (quar.)____ 

SS. peeerese. Ceeger. 2... ncn es ue Re aes 
Canadian Converters Co. Ltd. (quar.) _...--.- 
Canadian Food Products, Lid. (quar.)____-_~ 
Canadian Industries, class A (quar.)__.-__- 

Class B (quar.)__.-__- iailinlediadeameedinigaittie teaiakopiengy 
Canadian International Investment Trust— 

S%. Seeeeree (600UM.).... .. .nccene nnn 
Canadian Investment Fund— 


Ordinary shares (quar.)_..~~~-- ey. 
Special shares - i ELS Ti aes wel 
Canadian Investors (quar.)_..-.-...----_~ 


Canadian Oil, Lid., common (quar.)__-_--_ 
8% preferred (quar.)__- 
Canadian Pacifie Railway— 
4% non-cum. preferred (s-a)__._ --~-~-- Be 
Castle (A. M.) & Co. (quar.)__.--~- 
Celotex Corp., common (quar.)_.....--_--- 
5% preferred (quar.)..__.-_--- 
Central Cold Storage Co. (quar.)_..-_.____ 
Central Hudson Gas & Electric Corp., com._ 
Central National Bank of Cleveland_____-_~_ 
Central New York Power 5% pfd. (quar.)__ 
Central Power & Light, 6% pfd. (quar.)_-_ 
7% preferred (quar.) EA My PAY 
Central Vermont Public Service— 
$6 preferred (quar.)__~ ae es 
Century Ribbon Mills, 7% preferred___- 
Common (resumed) ___.___. jaclbeailasacnal 
Century Shares Trust intl ee 
Cerro de Pasco Copper Corp.________- 
Cessna Aircraft Co. (irreg.) : mo" 
AE 8 ERIS SES ae eae 
Chain Store Investment Corp.— 
$6.50 preferred (quar.)__- 
Chain Store Products, $1.50 pfd. (s-a)______ 
$1.50 preferred 
Chase National Bank (N. Y.) 
Chicago Great Western Ry.— 
5% preferred (accumulated)._._________ 
Chicago & Northwestern Ry., pfd. (special)— 
Representing dividends due for 1941, 1942 
and 1943. 
Chicago Wilmington & Franklin Coal____- 
Chicago Yellow Cab Co. (quar.)___._______ 
Chickasha Cotton Oil (quar.)________.______ 
Caines Compass <e0ar.) 


Cincinnati New Orleans & Texas Pacific Ry.— 
go BS eee es eee 
SH geeterrea (euer.).........- 22s 


Citizens Utilities (irregular)_......._.______ 
City Ice & Fuel, 642% preferred____._____ 
City National Bank & Trust Co. (Chicago)— 
Quarterly 
Quarterly 
City of New York Insurance___..__..-.___- 
Cleveland Cinc. Chicago & St. Louis Ry.— 
Common (s-a) 
Be eeeeee (GRRE. ) «40-200 wtisbcdcinne 
Cope BINONU O04. ce ou cet ne 
Clinchfield Coal Corp., 7% pfd. (quar.)____ 
Club Aluminum Utensil___......_._-______ 
Coast Breweries, Ltd. (quar.)_.._...______ 
Cockshutt Plow Co. (s-a)_----_-.___-______ 
Colgate-Palmolive-Peet Co., com. (quar.)___ 
GP EBRPSABS ~ bie “7S Sa Rea ea 
$4.25 preferred (quar.)_......-.....__.. 
Colorado Fuel & Iron (quar.)__-_._________ 
Columbia Gas & Electric Corp.— 
5% cum. preference (quar.)......_.____ 
Cum. preferred 5% series (quar.)________ 
6% cum. preferred series A (quar.)_.____ 


Columbia Pictures Corp.— 

$2.75 conv. preferred (quar.)_._.________ 
Columbian Carbon Co. (quar.)_....._ 
Columbus & Southern Ohio Electric— 

642% preferred (quar.)_._._._..________ 
Commonwealth Edison (quar.)_..._..________ 
Concord Gas (N. H.) 7% pfd. (accum.)____ 
Confederation Life Assurance (Toronto) — 








Quarterly 
Quarterly ra 
Connecticut & Passumpsic Rivers RR.— 
re I CN 
Connecticut River Power Co.— 
oy Deeeerreer COUNT) 


Consolidated Chemical Industries— 
$1.50 participating pfd. Class A (quar.)__ 
Consolidated ison Co. of New York Inc.— 
$5 preferred (quar.)_........_..________ 
Consolidated Vultee Aircraft Corp., common 
$1.25 convertible preferred__.... ss 
Consumers Gas Co. (Reading, Pa.) (irreg.)_ 
Container Corp. ef America_______________ 


7% participating preferred (quar.)_______ 
7% participating preferred (quar.)_____ 
642% preferred (quar.)_....__....__ | 
Ses preterses (Guar.)... =... 
Corn Exchange Bank Trust Co. 
| PS RES EAE IRR ey RAR cai ee nee cee 
Corn Products Refining, common (quar.)___ 
Crowell-Collier Publishing, 7% pfd. (s-a)__ 
Crown Cork & Seal Co., Lid. (quar.)__.____ 
Crown Drug Co., 7% conv. pfd. (quar.)____ 
Crown-Zellerbach Corp.— 
$5 conv. preferred (quar.)...... 
Culver & Port Clinton RR. (semi-annual)__ 
Bxtra 
Cuneo Press, common (quar.)___._.._ | 
412% preferred (quar.)__.____...__ 
Cushman’s Sons, 7% preferred (quar.) 
$8 preferred (accum.) “i 
Dallas Power & Light, $6 preferred (quar.)_ 
oon ene OUNOP.) 
Davenport Water Co., 5% preferred (quar.) 
Davidson Bros., Inc.__ 
Dayton Rubber Mfg., common 
$2 preferred A (quar.)._... 
Decker (Alfred) & Cohn (resumed) (quar.) 
Deerfield Packing (stock dividend)__.._____ 
Delaware Power & Light, common (initial)_ 
Dennison Mfg., $6 conv. preferred (quar.)__ 
8% debenture (quar.)____ 
Dentist’s Supply Co. of New York— 
Common (quar.) 
Common (quar.) 
7% preferred (quar.) 
7% preferred (quar.) 
Denver Tramway Corp., 1st preferred______ 
































PUD is ssrpi bets mseii cn ecdiestcinrediadiip sie , 


Per 
Share 
+25e 


$1.25 

t75¢ 
t62%ec 
7$1.25 
1$1.25 


t75¢ 


t5c 
t5e 
t10¢ 
$25¢ 
$2 


2% 
25c¢ 
12'%c 
25c 
40c 
12¢ 
30c 
$1.25 
$1.50 
$1.75 


$1.50 
$1.75 
10c 
43¢ 
75¢c 
40c 
25¢c 


$1.6212 
37 %ee 
37%c 
70¢ 


62 Ve 
$15 


50c 
25¢ 
25¢ 
20c 


$1% 
$1% 


25¢ 
$1.62%2 


$1 
$1 
50c 


$5 
$1.25 
37%ec 
- $1.75 
10¢ 


t25¢ 
12%c 
25c 


$1.06% 


$1.62 42 
$1.62% 


60c 
65c 
$3.50 
t50c 
43%c 


$1.25 
10c 
10¢ 
37 Yee 
$1.12% 
$1.75 
$2 
$1.50 
$1.75 
$1.25 
Tec 
25¢ 
50c 
25¢ 
2% 
20c 

— T5¢ 
$2 


75¢ 
75¢ 
$1.75 
$1.75 
$1.25 


When Holders 
Payable of Rec. 


8- 1 
8- 1 
8- 1 
8- 1 
8- 1 
8-15 
8-15 
8- 9 
9-15 
8-15 
7-25 
8- 1 
8-15 


9- 1 
8-1 
10- 2 
8- 1 


8- 1 
7-31 


io} 
' 1 
t 
PR Ree 


BS 


_ 

SSIS SIAI4 
wow 

Heer O 


eee 
tw ' 
one 


12-23 
12-15 


7-10 
7-10 
7-10 
7-10 
7-15* 
7-31 
7-31 
7-26 
8-15 
6-20 
6-24 
8- 8 


7-31 
6-30 


8-15 
7-10 
7-10 
6-20 
8-21 
6-30 
6-30 


8- 1 


7-15 
7-15 
7-5 
8- 1 
9-20 


6-30 
7-28 
7-12 
7-12 
9- 1 
6-30 
7-24 
7-10 
7-15 
7-15 


7-31 
9- 1 
7-21 
7-15 
7-25 
8-10 


7-15 
9-20 
12-20 
7 7° 


9-14 
8-11 


7-20 
8-18 
9-14 
8- 1 


8-15 
11-15 
8- 1° 


7-20 
10-20 
7-15 


7-21 
7-21 
8-10 
7-20 
7-19 
7-14 
11- 2 
7-25 
7-25 
9-5 
8-15 


7-20 
7-20 
7-20 


8- 1 
8-11 


7-15 
7-7 
7-31 


9-25 
12-25 


7-1 
8-15 
7-14 


6-30 
8- 4 
8-18 
8-31 
8- 5 


9-15 
12-15 
9-15 
12-15 


7-21 
7-7 
6-27 
7-17 
8- 5 


8-14 
8-15 
11-15 
6-22 
9-1 
8-15 
8-15 
7-17 
7-17 
7-11 
7-15 
7-10 
7-10 
16- 2 
7-19 


7-20 
7-20 


8-15 
11-15 
9-30 
12-23 
12-15 


Per When Holders 
Payable of Rec. 


Name of Company share 

Detroit Gasket & Mfg. (quar.)__.________--- 25¢ 
Detroit-Michigan Stove 5% preferred (quar.) 50c 
Diamond Match Co., 6% partic. pfd. (s-a)_— 75c 
Rp ne i 20c 
Distillers Co., Ltd., ordinary regis. (final) __ 10% 
SGESE Race TR Ds S EF a ee aS eee 2% % 
Distillers Corp.-Seagrams, 5% pid. (quar.) $1.25 
ET LAL 25¢ 
GES Sat A IRIE A cag aT ae 6242c 
TS ae Se ee eae ee eae 240c 
Domestic Industries, Ine., common ________ 12%ec 
aif hE SRR RR a eg N. neaa 50c 
Dominguez Of] Pields (monthly)_________-— 25c 
Dominion Bank of Canada (quar.)_________ t$2 
Dominion Fabrics, Ltd. ¢quar.)_.__._________ +20c 
6% cum. ist redeemable pref. (quar.)____ *75e¢ 
2nd cum. preference fquar.)_........_....  £37%ec 
Dominion Oilecloth & Linoleum (quar.)-____~ 1$30c 
I Aaa A SSE Ga DE lac RE SOD Ee ge 410c 


Dominion Tar & Chemieal, 542% pfd. (quar.) 1$1.37%2 
Donnacona Paper Co., Lid.— 


ala adaonie $25c 

I cee os 125e 
Dun & Bradstreet, Ine. (quar.)_- ae ae, 374ee 
Duplan Corporation (irregular)__...._.---_- 40c 

8% preferred tincreased)___-....__._--- $3 
du Pont (E. I.) de Nemours & Co.— 

66.50 wusterred <(quar.}__........-....... $1.12%2 
Measeen Gesperation.._.. ..... 5 se 12%e 
Electric Bond & Share, $5 pid. (quar.)____ $1.25 

ea ae See < $1.50 
EEE ee arpa fiom aon 25c 
Employers Group Associates (quar.)________ 25¢ 
Engineers Public Service, $5 pfd. (quar.)--~ $1.25 

$5.50 preferred (quar.)_....._--_...----.. $1.37%% 

Ge. eee CNN.) oo os eee $1.50 
Eppens, Smith Co. (s-a)__ EAE RE és $2 
Erie Railroad Co.— 

2, EL ee ne $1.25 

$8: peeserves & (quae. 2. w... ee $1.25 
Eureka Pipe Line Ce. (irregular)_.________ 50c 
Exchange Buffet Corp. ile igi eae 10c 
Faber Coe & Gregg, Inc., 7% pfd. (quar.)__ $1.75 
Fair (The) Co., 7% preferred (accum.)__-_--~- $1.75 
Pairbanks Co., 6% pfd. (quar.)______--__-~- $1.50 
Fairchild Camera & Instrument _ 50c 


Falstaff Lrewing Corp., 6% preferred (s-a) 3c 


Fansteel Metallurgical Corp., $5 pfd. (quar.) $1.25 
AL ae a $1.25 
Farmers & Traders Life Insurance (Syracuse, 
nee $2.50 
Feceral Fire Insurance (Canada) (s-a)___-~ +$1.50 
Federal Grain, Ltd., 642% pfd. (accum.)-- 4$2 
Federal Insurance Co. (quar.)__-.---------- 35c 
Federated Department Stores, common____ 37%ec 
4%% conv. preferred (quar.)____-_----_-~_ $1.06% 
Federated Petroleums Ltd. (interim) ~~~ 12¢c 
Pibreboard Products, 6% prior pfd. (quar.)_ $1.5C 
Pidelity & Deposit Co. of Md. (quar.)_-__- $1 
I Mas as can sees Adie alan deleichint cy fiietomess $1 
Fidelity-Philadelphia Trust (Phila.) (quar.) $2 
Filene’s (Wm.) Sons Co., common (quar.)__ 25c¢ 
4%,% preferred (quar.)_______-___-_-___ $1.18% 
Pirestone Tire & Rubber, 442% pfd. (quar.) $1.12'2 
First Boston Corp. (irregular)_._..._-___--_ $1.20 
Ford Motor Co. of Canada, Class A________ $25¢ 
I I a lid a ahabidananbacen +25c¢ 
Pe ee re Ot i 25e 
Foster-Wheeler Corp., 6% prior pfd. (quar.) 37%e 
Fraser Companies Ltd. (initial).._..._.__--- $35e¢ 
Peeemene Ce. iseeeier)....<.........--.... 20¢ 
Froedtert Grain & Malting (quar.)___-__-_ 20c 
Fuller Brush, class A (quar.)__.._--_--__-~ 15¢ 
ee Ce ID on A Na esas 60c 
Gardner-Denver Co., $3 conv. pfd. (quar.)__ 75¢ 
Cees Be We Cs. Osc ence coe $2 
General Baking Co., common__________-__-__ 15¢ 
gE SR ae a $2 
General Cable Corp., 7% pfd. (accum.)-_-_--~ $1.75 
General Electric Co. (quar.) .---____-__--- 35c 
General Foods, $4.50 preferred (quar.)_._..  $1.12% 
General Metals Corp. (s-a)__------_---~_-~- 4 
oo eS eae $1 
General Motors Corp., $5 preferred (quar.)_ $1.25 
General Shoe Corp. (quar.)__.--__---__--- 25c 
General Steel Castings Corp.— 
a6 prerered. (aceum.) $1.50 
General Steel Wares, 7% preferred_______~ $$1.75 
Oe GN i kn cine t25e¢ 
Gibraltar Pire & Marine Insurance_________ 50c 
CORIBEEEE GRO, 6 eda tenn 25c 
Gillette Safety Razor (quar.)__.._._.______ 20c 
SI AED isin nmtincdmne $1.25 
Gimbel Brothers, common_____..___________ 25¢ 
oe ees CN DS eine $1.50 
Globe & Republic Insurance (s-a)____----- - 25¢ 
Gordon & Belyea, Ltd., Class A__._-_____-_ _-4$2 
OS ie le A AE Et SE ee ae t40e 
Gotham Hosiery, 7% preferred (quar.)—---_- $4.75 
Grace National Bank (s-a)__.--._-----.__- $3 
Great Eastern Fire Insurance (N. Y.) (s-a)- 30¢ 
Great Lakes Engineering Works— ; 
NB cose tastier ma anitnenieiere=dsnien 25e¢ 
ee ae ae 8 pee ee 50c 
Greenfield Gas Light, $6 non-cum. pfd. (quar.) 75¢ 
Griggs Cooper & Co., 7% preferred (quar.)-~ $1.75 
Th peeeees (608s.) 25... $1.75 
Hammermill Paper, common___—__-_.----___ 25c 
Hanna (M. A.), $4.25 pfd. (initial quar.)__. $1.06% 
Harrisburg Gas, 7% preferred (quar.)__---- $1.75 
Wart, Bebatiner .&.. Mars... 40c 
Hartford Electric Light (quar.)_.___________ 683%4c 
Hartford Times Inc., 542% pfd. (quar.)___~ 68%4¢ 


Harvill Corp., 6% preferred______-_---__-_ 3c 


Hat Corp. of America, class A (irregular) __— 25c 
co BS Ea eRe Oe ee 25c 
642% preferred (quar.)_......._._._... $1.62% 

Hecht Company (initial) ..........._...... 30c 

Hercules Powder Co., 6% preferred (quar.)_— $1.50 

Hershey Chocolate Corp. (quar.)_-_____-__ 75¢c 


$4 conv. preferred (quar.)_._..______-___ $1 


Hibbard, Spencer, Bartlett & Co. (monthly)-— 15¢ 
Higbee Company, 5% preferred (quar.)_____ $1.25 
Hires (Charles E.) Co. (quar.)_.---__-_____ 30c 


Holly Development (quar.)__--______-_-____ 1c 





Holly Sugar Corp., common (quar.)__--____ 25e 

7&.- premeesas geet.) 2 ls $1.75 
Home Insurance Co. of New York (s-a)___-- 60c 
Beene oes, NE 8. os 25c 
Hormel (George A.) Co., common (qguar.)__ 50c 

CW: MINE GOOG) in eric $1.50 
Horn & Hardart Co. (N. Y.), com. (quar.)— 40c 

Sl |S a See ee $1.25 
Horne (Joseph) Co., 6% preferred (quar.)__ $1.50 
Hotel Barbizon, Inc. (quar.)__..____-______ $2 
Houston Light & Power, $4 pid. (quar.)____ $1 

Common (quar.) ____--_-_ mt 90c 
Howard Stores Corp. (initial)__..._____-___ 21%c 
Howe Scale Co., 5% preferred (s-a)_.--._-_ $2.50 
Hummel-Ross Fibre Corp., 6% pfd. (quar.)_— $1.50 
Hussman-Ligonier, 542% preferred (quar.)_ 68%4¢e 

Ne GD: se nctcnrcbisichinkeniseieneeiinets-apabeniper comes -15¢ 
Huttig Sasn & Door, common_____________ 25c 


7% preferred (quar. }in sn ce $1.75 





7% preferred (quar.)__ $1.75 
Hydro-Eleetric Securities Corp.— 

5% preferred class B (s-a)__..._________ 25c 
Imperial Bank ef Canada (quar.)__________ t$2 
Incorporated Investors .......-.--....._._- 20c 


7-25 
8-15 
oe 


me o 
SPORES EL 
w 
wm Boo mw wm 


Ser em-a@ -) 
ot ee we 
se 2 
ee 


1.1 
' 


10- 1 


8- 1 
7-31 


7-15 
7-15 


6-28 
7-4 


8-15 
8-15 
8-18 
7-14 


--—-— 


7-10 
7-21 


9-14 
9-14 
9-14 
7-25 


8-17 
11-16 
7-15 
7-21 
7-15 
7-20 
7-20 
7-28 
9-16 
9315 
12-15 


9+16 
8-11 
7-15 
9-21 
7-21 
7-21 
7515 
7-16 
7-18 
7-18 
7-31 
7-15 
715 
8-15 
7-22 
8-26 
8-26 
7-31 
9-15 
6-30 
7-18 
7-15 
7-20 
7-20 
7-20 
7-15 
7-15 
9-16 
7-14 
6-23 
7-10 
7-31 
7-10* 
7-10 
7-18 
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= Per When — a és Per When Holders Per When Holders 
y Ria ne cas + na pees shears =Payeoie nian a, ee mates : ve pearly share Payable of Rec. Name of Company Share Payable of Rec, ., 
$5 preferred (quar.)_...._ $1.25 8-1 7-15 Nashua Manufacturing ____ -: <> epnasteten: ar + 4 1 7-15 Reymer & Brothers, common (irregular)... 12%c 9-30 .9-20 
z= wae ne pe class A (quar.) - 20c 9-11 8-19 National Automotive Fibres, Inc— =e Fein nat ayy Quemed eg Saesieeiensieneenemeniees 12%e 12-30 12-21 
% preferr {quar.)2_. 222. ; y x - . ; : * nmi mee 
Institutional Securities, Lad. ee eee oS eee ees ee 15c 9-1 8-10 Common (quar. interim)__-_____________ 35c 08-1572 
Insurance Group shares (s-a)___-________ 334c 8- 1 6-30 National paneer 4 Sea (quar. )----__. 5c 012+ 111-10 Class B (quar. interim)___--__.--___-__- 35c 8-15 7-25 
Interchemical Corp., common (quar.)______ 40c S.:3 7-20 National Bank of etree tea) Cy RT RS —_ os ee 7% Ast and 2nd preferred (quar.)______- $1.75 10- 9-15 
6% preferred (quar.)__________ my SRM > ed 7-20 Wallendl Sales: Ge 500 ei —s Rheem Manufacturing Co., 4% pfd. (quar.) 31%c 8-1 710 
International Business Machines (quar.)__-_ $1.50 9-9 8-22 National Biscuit Co.. common__...__._..__. 30c 10-14 pay 6% preferred (quar.)————-———---_-______ 37%”%ce 8=— 8 1 THO 
International Detrola Corp. (quar.)..._____ 25¢ 8- 1 7-15 7% gadtecsed  (quar.) - 01.98 ey } A Rhode Island Public Service Co.— ; 
International Holdings, Ltd.__--___________ t50c 48-16 7-14 National City Bank (Cleveland) (quar.)____ 35 8- 1 wo Cats A CIBE. ) min in nen nen nnn ao 1 Ss 
samsenetienne Metal Industries, Ltd.— Quarterly er cuarenares 35e 11.1 Pt niche ine tau -------------------- = 8-1 7-15 
% conv. preference A (quar.)___.______ $1.50 8-1 7-1 ‘ call a es Medak ae oc ea ee ee 4 25 ’ : ar.) ___-------------------- 8- 1 7-20 
6% conv. preference (quar.)_-___-_______ $3150 8- 1 He terre Gee of ot as = . : Say | age asd Button, $1.50 conv. pfd. (quar.).-  374%c 9-1 8-19 
Oye a tee ef Canada— ‘ai. 48 Par "3 National City Lines, class A (quar.)_--___- 50c 8- 1 7-15 Seabiena Lisht & pon eg SPRUE Bee Ye ie 4 i ict 
C ARABS Se A TIESE Sa 7 - oS .. »- gimeeieaetenenA 4anse% . «tel. ll em a oe Re ee ay - 
7% preferred ($5 par) (quar.)_...____ #8%e 20— B- 1 7-3 PP At eo AS gy tS a aes ee wel US Rolland Paper Co., Lid., common (quar.)-- tiSc =—s«B-15—(ass BS 
International Utilities Corp.— SeWie Mestre Walkie Mole lar ee kee 6% preferred (quar.)——---—-———------_ $$1.50 9-1 8-15 
$3.50 prior preferred (quar.)...--.-__-- =sss 87%e—s«aB- 1Stié*7-22 National Electric Welding Machine (quar.)- 3 cs oes Roos Bros. Inc., $6.50 preferred (quar.)---- $1.62% 8-1 7-15. 
Intertype Corporation (quar.)._.-_________ 25c 9- 1 8-15 Quarterly q = 2c 8-1 7-22 Rose’s, Inc., 5c, 10c and 25c Stores (quar.) 8- 1 7-20 
Investment Foundation, Ltd.— National ined Ga, 6% ytd ae a dame in - — a Royal Bank of Canada (quar.)____-..._____ +$1.50 9- 1 7-31 
6% convertible preferred (quar. ) rocco t75e 8=—.: 10-16 9-15 National Liberty Insurance (s-a)___-____ i 10c 8-15 7-31 Saguenay Power Co., Litd., 542% pfd. (quar.) +$1.37% 8- 1 7-17 
Iron Fireman Mfg. (quer.)-._-...-._-_---- 30¢ 8=—9- 1 8-10 Ste a ak oe ee 5c 0 B-15.—t—«*7“32 St. Lawrence Flour Mills’ Co., com. (quar.)- 35e0'«B- 16-30 
oe paiement ER S28 Aas A PERS Cin ea 30c 412-1 11-10 National Oats Co., 5% preferred (s-a)______ $1.25 8-15 7-31 Tm: pretend: (QUN0.) 5 Ses $1.75 8-1 6-30 
Ironrite Ironer, common__-__________-_____ 10c 8- 1 7-14 National Tea, 5%% preferred (quar. ) 13%4c 8- 1 7-14 St. Paul Union Stockyards (quar.) -~__-.--_- 37¥%ee 7-31 1-26 
B* c preferred (quar.) Semen —SPeee ewe owe 20c 8- 1 7-14 Neisner Brothers, 4%4% preferred (quar.) __ $1 18% 8- 1 7-15 Schenley Distillers Corp., new common __-_ 50c 8-10 7-20 
Isle Royal Copper (resumed) ----___- oe 50c 7-25 6-26 Newberry (J. J.), 5% preferred (quar.)_____ $1.25 9- 1 8-16 Schumacher Wall Board Corp., com., (quar.) 25c 8-15 8- 5 
Jantzen Knitting Mills, common (quar.)- 10c 8- 1 7-15 Newport News Shipbuilding & Dry Dock— $2 preferred (quar,)....--.-......--.-.. 50c 8-15 8- 5 
S% yreferred (quar.)__________ paew $1.25 9- 1 8-25 $5 preferred (quar.)_...-___-.___________ $1.25 8-1 1-15 Scott Paper Co., $4 preferred (quar,)____- $1 8- 1 7-20* 
Jewel Tea Co., 4%“ preferred (quar.)_____ $1.06 % 8- 1 7-18 New Process Co., common_________________ 50c 8-1 7-20 $4.50 preferred (quar.)_..-_---_- $1.12% 8- 1 7-20* 
ee Allegan ~ + cree ~~ RR. (s-a) nes 9 ; = a Tm:pectensed See $1.75 8-1 17-20 sa wu eo pRB = 10-14 = 9-30 
p rnace (quar.)_____-_ p - - ew. York -Air Brave Co.2 ~~ oo. S é andy Ops (quar.)—.-~-- t20c 9- 8- 1 
Kalamazoo Vegetable Parchment Co. (quar.) 15¢ 9-15 9- 5 New York Merchandise Co. ______________ = a ~ oon Securities Acceptance Corp., com. (quar.)_- 10c 3=—:10- 1 9-10 
igi, fo ETC ESE TR PSOE OEE nl 15c 12-15 12-5 Norfolk & Western Railway Co. (quar.)____ $2.50 9- 9 8-22 6% preferred (quar.)-.___..-._-----_-- 37¥%c 10-1 9-10 
Kaufmann Department Stores (increased) __ 25¢ 7-28 7-10 Adjustment preferred (quar.)__.___.______ $1 8-10 7-22 Servel, Inc. (quar.) ~--_-.--_.....--.-+-+-- 25¢ 9- 1 8-12 
Kellogg Switchboard & Supply— North American Life Insurance, common___-_ 16c 8- 7 8- 1h Seton Leather Co. (irregular)_.._.....___-- 50c 8- 1 7-20 
S& protesreé-iguar.) __---.-...- 1... of $1.25 7-31 7-6 North Carolina RR., 7% gtd. (s-a)________ $3.50 See 7-21 Sharp & Dohme, $3.50 conv. pfd. A (quar.) 87%ec 8- 1 7-18 
Knickerbocker Insurance (N. Y.) (s-a)_-—— 25c 8- 1 7-20 North River Insurance (quar.)______ PEER 25c 9- 9 8-24 Shawinigan Water & Power Co...__________ t23c 8-25 1-21 
Kokomo Water Works Co., 6% pfd. (quar.)_ $1.50 8- 1 7-11 Northern Illinois Corp., common___________ 25¢ 8-1 7-15 Sherwin-Williams Co. of Canada (interim)_ t15c 8- 1 7-10 
Koppitz-Melchers, Inc. _._________-_______ llc 7-25 1- 6 $1.50 conv. preferred (quar.)_______-____ 37 ec 8- 1 7-15 Sierra Pacific Power, common_-_-_----.__-._- 35c 8- 1 7-20 
Kresge (8S: 8.) Co. (quar.)__---_---_______ 25c 9-12 9-1 Northern Liberties Gas (s-a)_______________ 50c 9-11 8-7 6% preferred (quar.)_..-...--.--....--- $1.50 8-1 17-20 
Kroger Grocery & Baking, common (quar. )_ 50c 9- 1 8-11 Northern Ontario Power, common __________ t6c 7-25 6-30 Sigma Mines, Ltd. (Quebec) --......-.._. 130c 7-28 
6% ist preferred (quar:)_______________. $1.50 10-2 9-15 6% preferred (quar.)__._____.___________ 4$1.50 7-25 6-30 Silbak Premier Mines__...._______________ ¥2c 427-25.—Sts—«*G 2B 
7% 2nd preferred (quar. )____--___-__-_- $1.75 8- 1 7-18 Northern RR. of New Hampshire (quar.)__ $1.50 7-31 7-13 Simpsons, Ltd., 642% preferred (accum.) --_ 1$2 8- 1 6-30 
7% 2nd preferred’ (quar. )__~_.-___---___. $1.75 11-1 10-13 Northwest Engineering Co... =| 50c 8- 1 1-15 6% % preferred (quar.)-____-______-_____ $146242 8- 1 6-30 
Lafayette National Bank (Brooklyn )__--~__- $1 8-15 7-31 Nunn-Bush Shoe, 5% preferred (quar.)____ $1.25 7-29 7-15 pee mg Oil Corp. (increased )_._--________ 20c 8-15 7-15 
en ee #175 8-17-13 Common (quar.) ——__——__-_—_------ fee: Oe 08 Sr, eee ane eer t ae 
rn Me ede Seeds Pe chess Cc - - ideri . J, $ CG Ta ope bry. «he kg palpi -1 - 
een 25¢ 11-15 1ll- 4 ae Ge (quar. )------- PP ~ 7 con Smith (Howard) Paper Mills, Ltd.— natin ba 
1% preferred (quar.)_-------------~_--- $1.75 9-15 9-5 Oliver United Filters, class A (quar.)...._.. 50c Os 8-1 Se 6% preferred (quar.)_----~-----_------- +$1.50 7-30 6-30 
7% preferred ‘(quar.)2---...-_.-_. ----. $1.75 12-15 12-5 Class B (quar.)_.. ice LARGE 25 8.1. 714.  oolar Manufacturing Corp. (irregular) —___- 20c 4207-240 715 
Lawyers Title Insurance (Richmond; Va.)— Ontario Steel iinidia. -anmedaain dine). > s080 8-15 “1 Southeastern Greyhound Lines (quar.}—____- 374ec 9-1 8-15 
6% participating preferred (s-a)________ $3 12-30 12-20 1% preferred (quar.) OE. Dons t$1 78 8-15 TREE a incntiinis aissiaietrigtrnciintintavnngienatovinmnion 12%c 9-1 8-15 
Leagues (i. an) fe Oe... 37% 7-25 17-15 Oppenheimer Collins & Go...............~~ ‘$1 7.25 be 4 Southern California Edison Co., Ltd. (quar.) 37%c 8-15 ‘1-20 
seen bara iegedt > 0  kg lh cualile reebie 7c 8-1 714 Ottawa Car & Aircraft, Ltd., common_--_—- $Me 16-36 8-15 |e nesaeeae cen en eee 
¢ & Company, common____________=__- ic -2 -15 ‘ : Ye eee a ® preferre TOA. SHO aa ee Tec -1 - 
‘$2.50 preferred (quar.)--___-----_-----_~ 62%e 10-2 9-15 Ogawa Legh Heat & ower, com. (quar) es 1k ee a Southern Canada Power, common (quar.)_- %]300«B1s 7-20 
Lee Rubber & Tire (quar.)______ pee Cee 50c 8- 1 7-15* Outlet Company OE Piet necsnencnnneeitn - | F ‘$1 4 : 8- 4 Southern Indiana Gas & Electric— 
Lehigh Portland Cement, common (quar.)—— 25c 8-1 £14 Pepe aad nacre ae = <a nner em mem wee ? 7-21 4.8% preferred (quar.)_....._._________ $1.20 8-1 715 
4% preferred (quar.)__--.___-___________ $1 10-2 9-14 Pacific Finance Corp. of Calif.— Southern Railway Co.— 
Leland Electric Co... PE one 50c 9-25 8-20 5% preferred (quar.)__.....-..-.--~~.-. $1.25 8- 1 7-15 5% non-cum. preferred (quar.)_.--__- $1.25 9-15 8-15 
Leonard Custom Tailors________ i 15¢ 8-15 8- 1 Pacific Lighting Corp. (quar.)_..__________ 75¢ 8-15 7-20 Southern Wholesale Phosphate & Acid Wks. $1 9-15 9- 5 
Lerner Stores Corp., 442% preferred (quar. ) $1.12% 8- 1 7-20 Pacific Public Service Co., $1.30 pfd. (quar.) 32%c 8- 1 7-15 Southwestern Public Service Co. com. (quar.) 25c 9- 1 8-15 
Liberty Loan Corp., $34 preferred (quar. )__ 27lec 8- 1 7-20 Paramount Pictures (increased quarterly) -~ 50a 9-30 9- 8 6%2% preferred (quar.)___.______________ $1.62 8- 1 7-20 
Lincoin Alliance Bank & Trust Co.. i Uk) Oe, SE rae ee 30c 7-31 7-15 Sovereign Investors, Inc.__--_-_----.-.-..- 10c 8-21 7-31 
Rochester, N. Y., commen (quar.)______ 50c 8-1 7-20 Peaslee-Gaulbert Corp. ___ ~~~ BaD 25c 7-28 7-24 Spalding (A. G.) & Bros., 1st preferred____ $1 10-16 10- 6 
4% conv. preferred (quar.)_.__._____ 50c 8-1 7-20 Pend Orielle Mines & Metals Co. (interim) _ t6c 7-28 6-30 Spencer Kellogg & Sons______---_---___--_-- 45c 9- 9 8-19 
Lincoln National Life Insurance (Ft. Wayne) — Peninsular Telephone, common (quar.)_--_~ 50c 10-1 9-15 Spiegel, Inc., $4.50 conv. pfd. (quar.)______ $1.12% 9-15 9-1 
EE TRIPS LE TE OE 30c 8-1 7-26 Common (quar.) ~~.---..----------------- 50c 1-1-45 12-15 Squibb (E, R.) & Sons, $5 pfd. A (quar.)__ $1.25 8- 1 7-15 
a 30¢c 11-1 10-26 $1.46 class A (quar.) ----__---_----____-. 35c 8-15 8- 5 $4.25 preferred B (quar.)----___--_______ $1.06 ¥, 8- 1 7-15 
Link- Belt Co., common (quar.)_________ oes 50c 9- 1 8- 5 $1.40 class A (quar.) --------__---------. 35c 11-15 11-4 Standard Brands, Inc., $4.50 pfd. (quar.)_. $1. Bet 9-15 9- 1 
6%% preferred (quar.)__._______-_______ $1.62% 10-1 9-15 $1.46 class A (quar.)_---__- ane a-------- aoe 2-15-45 2-5-45 Standard Chemical Co., Ltd. (interim)____— 50c 8-31 7-31 
Liquid Carbonic Corp., 442% pfd. A (quar.)_ $1.12% 8- 1 7-15 Penman’s Ltd., common (quar.) —_-.--.--~-- t75¢ 8-15 7-14 Stanley Works, 5% preferred (quar.)____-~ 31%c 8-15 8- 5 
Little Miami RR., special stock (quar.)____ 50c 9-9 8-25 6% preferred (quar.) -~-~--~---------_- 4$1.50 8- 1 6-30 Stecher-Traung Lithograph Corp.— * 
tay ee Se ee 50c 12-9 #£«11-25 Penn Traffic (s-a)——----_—.--_--_---~---- 12%c™- 7-25 7-16 yeep. preverted. (Gsar.) neo oa seen $1.25 9-30 9-15 
65:50 ctteienl Meee 3s $1.10 9- 9 8-25 Pennsylvania Elec. Co., 4.40% pfd. B (quar.) $1.10 9- 1 8- 1 3% preferred (eger.)...0i-< nae $1.25 18 12-15 
$3.30 original stock... ===» === $1.10 12-9 11-25 Pennsylvania Power Co., $5 pfd. (quar.)__- $1.25 8- 1 7-15 Steel Co. of Canada, common (quar.)__ ~~ t75c 8- 1 7- 7 
Lenghorn Portland Cement— Peoples National Bank (Brooklyn) (s-a) ; $1 8- 1 7-11 7%. preferced {(Q0ET.) ..cscnenneense eo t75c 8- 1 7-7 
% preferred (quar.) ____-_-.-_-_________ $1.25 9-1 8-21 Peoria & Bureau Valley RR. (irregular) __. $2.25 8-10 7-20 Sterling, Inc., $1.50 preferred (quar.)__--_~- 37%ec 8- 1 7-24 
OI Sa 25c 9-1 8-21 Pepsi-Cola Co. _____-- sai ai aca and si 50c 7-27 1-17 Sterling Brewers, Inc. (irregular)..._.__..-_- 25¢ 7-25 7-8 
5% preferred (quar.)__-------_---_--___- $1.25 12-1 11-20 Pfeiffer Brewing Co._....--.-.---.----__.. 25c 8-14 7-24 Stuart (D. A.) Oil, Lid.— 
Participating ol RI as le a Sy! ARE, 25c 12- 1 11-20 Phelps- Dodge Corp. -—--—--~—-—~—- - - - - 40c 9- 8 8-17 Class A partic. preferred (quar.)_- ss ee t20c 9- 1 8-15 
Faiec-Wiles Biscuit Co. (quar.)____________ 25c g- 1 7-17 enitnaeionie br rg ana aces seria 10c 7-25 Fe:8 8 ME pee wee J meamemanaiin 3 x oo ee 425¢ 9- 1 8-15 
ord & Taylor, 8% 2nd pfd. (quar.)____- if $2 8- 1 7-17 uburban Biectric Securities— 
Louisiana Power & Light, $6 pid. (quar.)__ $1.50 8-1 1-17 4.4% preferred (quar. Risiigaioks SECIS ramen $1.10 8- 1 7-10 $4 2nd preferred (accum,)——___.------~. $1 8-1 7-17 
Louisville Gas & Elec. (Ky.) com....._.___ 37 Voc 71-25 6-30 Philadelphia Electric Power, 8% pfd. (quar.) 50c 10- 1 9- 8 Sun Oil Co., 442% preferred A (quar.)__-. $1.12% 8-1 10 
iaulovilie Mendersen & Ot. Levis hy. Philadelphia Transportation Co.— Sun Ray Drug, common____.—.-_...-_---.. 20c 8-1 7-14 
5% non-cumulative preferred (s-a)_ $2.50 8-15 8-1 $1 participating preferred (s-a)__-.-~---- 50c 10-21 9-30 6% preferred (quar.)__..__.-___________ 37% 8-1°° 7-14 
Ramee SeneGence - 25¢ 8-11 71-27 V.t.c. for partic. preferred (s-a)_.---__-- 50c 10-21 9-30 Superior Portland Cement, Class B____. ~~ 50c 8- 1 722 
Lunkenheimer Co., 6% ‘preferred (quar. )_ $1,621% 10-. 2 9-20 Philip Morris & Co., 442% pfd. (quar.)_.-_. $1.12% 8- 1 7-14 Syracuse Transit Corp., common (irregular) 50c 9-1 8-15 
6%2% preferred Pac ohag Sarno hens on can $1.62% 1-2-45 12-20 4% % preferred (quar.)-~--------------- $1.06 S&S 1 . %14 Common (irregular) ~.-----~---.---~---- 50c 12-1 11-15 
Luzerne County Gas & Electric Corp.— Phillips-Jones, 7% preferred (accum.)-__--~ $1.75 8- 1 7-20 Tacony-Palmyra Bridge, 5% pfd. (quar.)__~ $1.25 8- 1 6-17 
ee Ons HNP os i $1.31% 8- 1 7-14 Phillips Petroleum Co. (quar.)_.._..------- 50c 9-1 8- 4 Telephone Bond & Share— 
Lyon Metal Products, 6% partic. pfd. (quar.) $1.50 8-.1 7-15 Photo Engravers & Electrotypers, Lta.— 7%. 14st preferred (accum.) -..-.---.-._-~ 35c 9-15 8-25 
Macy (R. H.) Co.— TROON? iio io a as Ser mes ection 50c 9- 1 8-15 Thatcher Mfg., $3.60 preferred (quar.)_-~~-~ 90c 8-15 7-31 
Stock dividend (1-sh. of 414% series A , Pierce Governor Co.___~--.~-_-.--~.----- 30c 7-29 7-19 Thermatomic Carbon Co., $5 pfd. (s-a)__-- $2.50 12-1 11-27 
pfd. for each 10 shs. of com. held)___- ce = 8-1 6- 9 mt Sst ap See — preter a (accum. ) 40c 8- 1 7-21 Fs grey Bn (irregular) ____----.-~_- aac be 4 “_ 
Madison Square Garden__--_______________ 25c 8-31 -16 TS semer w Lake Erie— oburn Go ines ~--~-------~--~~------ c 8- ss 
Magnin (1) Co., 6% preferred (quar)... $1.50 $15 Be 4 Pisenucate A ME Saas a a manana: Te 10-1 9-15 —— pee le Hi a Coats on i ae bed = : a 
6% preferred (quar.)___________________ 5 11-15 1- r. a % preferred (monthly) --------------~. c “4 " 
sglameinedt tee sadness) as ae ee 6% partic. preferred (accum.)___________ $1 7-25 17-8 1% preferred (monthly)--..----------_- 58%c 8=— 8 1s 7-20 
Marshall Field & Co. (quar.)... 20¢ «7-31 7-15 Pleasant Valley Mine_~___---_._-_________- 10c = 8-25 B15 Transamerica Corp. (s-a)_...---.-.------. 2e 7-31 7-15. 
Masonite Corp., common (quar.)___________ 25¢ 9-10 8-15 ee ee ge i Se EES SS SI SE ese ae 10c 8-10 7-10 Trinity Universal Insurance (quar)__._._-- 25c 8-15 8-10 
412% preferred (quar.) Ge oD Sie aes waa $1.12% 9- 1 8-15 Potomac Edison, 6% preferred (quar.)____~ $1.50 8- 1 7-11 Quarterly a rw en ee ee ee 25c 11-15 11-10 
Massawippi Valley RR. (s-a)____-__-_______ $3 8-1 q-1  .. 7% preferred (quar.)___--------__---__- $1.75 8- 1 7-11 Troy & Bennington RR. (s-a) --------~----- $5 8- 1 7-21 
May Department Stores__.______ "5c 9-1 8-15 Power Corp. of Canada, Ltd., com. (irreg.)_ 120c 7-31 6-30 Semi-annueal .. ..- 2 ese ctiingiowwosnse $5 2-2-45 1-20 
Maytag Co., $3 preferred (accum.)___.___- 75¢ g- 1 7-17 i ee ee (quar.)_-__ ef te = —— Tung-Sol Lamp Works, 80c pfd. (quar.) ___- 20c 8- 1 7-18 
.$6 ist. preferred. (quar..)__...._._____-__ $1.50 8- 1 7-17 oH Sg as 208 So ia Rat ; ~ Union Bank of Commerce (Cleveland)__..__ $3 7-25 7-15 
abeCall Corp. (quar.}———_ —___-.-_.._-_-_- 35¢ B+ 1 7-14 atte. wel | + lg 4 onemees (quar.)-- $1.25 10-15 10-5 Union Electric Co. of Mo., $4.50 pfd. (quar.) $1.12% 8-15 7-31 
McClatchy Newspaper, 7% preferred (quar.) 43%c 8-31 ---- public Service Cy of Colorado #20c = 8-15 8-4 $5 preferred (quar.)_-----_.--._--------- $1.25 8-15 17-31 
7% preferred (quar.)___.-_..--..-____-. 43%c 11-30 $4. auetareed taneeaan — Union Oil Co. of California (quar.)_..--- 8-10 7-10 
McCrory Stores, 5% preferred (quar.)______ $1.25 8- 1 7-20 6% P ae (eoatheie) areeeenene------ 58 Yc 8- 1 7-15 United Cigar-Whelan Stores Corp.— 
McGraw Electric Co. (quar.)__.____. = 25¢ 8- 1 7-15 5% is aa hie )--—------------- 50c 8- 1 7-15 $5 preferred (accum.)__-__~__-__----_-- $1.25 8- 1 7-10 
eee Wee: toe) 30¢ 83 T=. 6-30 Publ oe o eo y)------~--------- 41%c 8-1 7-15 $5 prior preferred (initial) _.____________ 32e 8-1 °#£«17-10 
eaten stan, a (eines 26 ie a rf 2 4 ‘+ saueewed yp te aad 560 Pe ae Unites Corps., Ltd., class A (quar.)-----.-- im o-35 +8 
% prefer in oan edna tenes B - 0 eee ene ™ is Cin8s DB sci ese ctwwntsinica cwchitonee - - 
Mercantile Acceptance Corp. of California— ; By re Power & Light Co.— United Drill & Tool, class A (quar.)_-..---- 15e 0 B- 1 CT-18 
_5% preferred (quar.) os 25c 9- 5 9-1 ubject to approval of Washington Depart- Cinbe UME Bacio ce eons 10c 8- 1 7-18 
6% preferred (quar.)________.-_________ 30¢ 9-6 9-1 én —- — gaeewe ~-----~-------=---- 30c 8=— 8-15 7-20 United Drug Co., 4% % preferred (quar. )~- $1.18% 8-1 715 
Meier & Frank Co. (quar.)_.._---_ --____-- 15sec = 8-1I5—(‘ié«é'*d2 se A = “sd orp.———--——--__--------_- 350 9 1 B-15 United Grain Growers, 5% non-cum. pfd. A t$1 9-1 47-31 
Melville Shoe Corp., common (quar.)_.--~- 50c 8- 1 7-21 peeeern ee tek £450 pta jaar.) SR SI $1.13 8- ; 7-21 United Light & Railway Co. (Del.)— 
15% preferred (quar.)___.__..--...--._-- $1.25 8-1 7-21 cane ” Md preferred (quar.)--~- $1.5 8-3 8- 1 7% prior preferred (monthly )_.--.-~---- 58 Yc 8- 1 7-15 
Merchants & Mfrs. Insurance (New York)— paves ang egy Shares__---_--_--_______ lle 8- 1 7-15 7% prior preferred (monthly)_-------_-- 58 ¥sc 9- 1 8-15 
RMON gS ag 20 8-4 7-20 Quebec Power Co. (quar.)~---------------. $250 8-250 7-21 7% prior preferred (monthly )__----.---- 58%e 10-2 9-15 
Michigan Gas & Electric Co.— Radio-Keith-Orpheum Corp.— 6.36% prior pfd. (monthly)_-.---------- 53c 8- 1 7-15 
7% prior lien (quar.)_----__-_-__--_. a $1.75 8-1 7-15 6% preferred (quar.)_............._.... $1.50 8- 1 7-20 6.36% prior pfd. (monthly)--.....----- 53c 9-1 8-15 
@6 prior lien (quar.)—....=___._..-. _- a $1.50 8-1 7-15 Railway Equipment & Realty— 6.36% prior pfd. (monthly)_.......----~- 53c §6610- 2 9-15 
$6. preferred (accumulated)_._____-___ oR $1.50 8- 1 7-15 6% ist preferred (accum.)__......-__-_. $1.50 7-25 6-30 6% prior pfd. (monthly)_---_._--------- 50c 8-1 7-15 
6% preferred (accumulated)_________-_-__- $1.50 8-1 7-15 narmeeee Concrete Pile, common (quar.)___~ 25c 8- 1 7-20 6% prior pfd. (monthly)_-.-..-.-------- 50c 9- 1 ~*~ 
Mid-West Rubber Reclaiming (quar.)_____~ 50c 8- 1 7-20 — hh eee 25¢ 8- 1 7-20 6% prior pfd. (monthly)-_-.-.---------- 50e 8=10- 2 -15 
ete & Sere, $1 ny pfd. (irregular)____ 25e 9-12 9- 2 neue © genie o-). Hisatseneseasswsas—s op ae ba g- we A omagg' Loar.) ape = an sipt ig pansetise 50c 8-1 7-14 
ine Hill & Schuylkill Haven RR. (s-a)___- $1 8- 1 7-15 ading Co., common (quar.)___.-_--___-_- c - - . S. Hoffman Machinery— 
Mississippi Power & Light, $6 pfd. (quar.) $1.50 8-1 7-15 4% non-cum. Ist preferred (quar.)___- 50c 9-14 8-24 542% conv. preferred (quar.)..-------- 68%4c 8- 1 7-20 
a nrg Water Co.— ee PR ah prying Ph ~~ Cleve ss nese alien cab acsensesuibs = — oat Uz E2 Industrial Chemical (quar.)_...------ 25c¢ 8- —o 
RRR RS ail RSA repo $1.75 8-15 8- . A), ke ae a a - Vee 0—ti(‘“ I ee ie 25c 8- - 
Monroe Loan Society 542% pfd. (quar.)____ 34%c 9-1 8-28 Regent Knitting Mills, $1.60 preferred (quar.) 40c 9- 1 8- 1 U. 8. "Leather, 7% prior pfd. (quar.)__-_-~ $1.75 10-1 9-10 
Mortana Power, $6 preferred (quar.)______ $1.50 8- 1 7-11 $1.60 preferred (quar.)--..---_..---_---. 40c 12-1 11-2 U. S. Pipe & Foundry, common (quar.)--.~-~ 40c 9-20 8-31* 
Moody's Investors Service, Inc.— ' Reliance Electric & Engineering— COU TRE T  ccecnscn tesco teen 40c 12-20 11-29* 
$3- participating preferred (quar.)__-____~ 75¢ 8-15 8-1 $5 ccenv. preferred (quar.)_.---.-----~-- $1.25 8- 1 7-20 U. S. Rubber Co., common______-._-----~-- 50c 9- 8 8-25 
Moore Drop Forging Co., Class A (quar.)___ $1.50 8- 1 7-20 Reliance Mfg. Co. (Ill.), common-__-----_- 30c 8- 1 7-21 8% cumulative 1st preferred___________-- 2 9- 8 a | 
Morrell (John). & Co._...--:-.22-----. 50c 7-31 7-15 Remington Rand Inc., common______.----. 30c 10-1 9-12 Universal Leaf Tobacco, common (quar.) ~~ 1 8- 1 q-1 
Mortgage Corp. of Nova Scotia (quar.)____~ $$1.25 8-1 7-24 $44 preferred (quar.)___-__---_----_~-- $1.12% 10-1 9-12 Universal Pictures, common_______----.--~- 50c 7-31 7-19 
Mecunt Diablo Oil Mining & Development Co.— Renner Company (resumed) __----------~-- 5c 7-25 7-15 Common _.____- 50c 10-31 10-16 
A PERT RCS) ROME aS ee ane 1c 9- 3 8-15 Republic Investors Fund, common___------_- 5c 7-31 7-19 Upressit Metal Cap, 8% preferred (accum.) $2 10-2 9- 
Munising Paper Co., 5% 1st pfd. (quar.)—- 25c¢ 8- 1 7-20 6% preferred A (quar.)__--.-----------. 15¢ 8- 1 7-15 Utica Knitting, 5% prior pfd. (quar.)...--~ 62%e 10-2 
Muskegon Motor Specialties— 6% -preferred A :(quar.).........-....-=+-. 15e 11-1 10-16 5% prior preferred (quar.) 62%c 1 
RE 0 SSS 8 EE I LA ESI 50c 9- 1 8-15 6% preferred B (quar.).............._-- 15e 11-1 10-16 ‘Vapor Car Heating, 7% preferred (quar.)-- $1. 9-9 9-1 
Mutual Chemical Co. of America— 6% preferred B (quar.) ---...-.--.-~----- 15¢ 8-1 1-15 1% preferred (quar.) $1.75 12-9 5 
@% preferred (quar.)______________-_____ $1.50 9-28 9-21 Revere Copper & Brass, 7% pfd. (quar.)___- $1.75 8- 1 7-10 Vertientes-Camaguey Sugar Co. of Cuba___- 20c 8-1 
6% preferred (quar.) $1.50 12-28 12-21 5%% preferred (quar.) -----..-------__-- $1.31% 8- 1 7-10 Virginian Railway, 6% preferred (quar.)---_ 37%c 8-1 7 
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Per When Hoiaers 

. Name of Company share Payable of Rec. 

“@Mulcan Detinning, common__--____.__.--~~- $1.50 9-20 9- 9 

7% preferred (quar.)._.___....___-_----- $1.75 10-20 10-10 
Walker (H.) Gooderham & Worts, Lid.-— 

Common (quar.) ______- : *$1 9-15 8-11 

$1 preferred iquar.}________--_--- - +25c 9-15 8-11 
Warren Brothers Co., class NN i ieidins 67*ec 8-1 7-20 

SEEDS, SEES OC aman $1.25 8-1 7-20 
Washington Gas Light, common (quar.)__-- 37 4ec 8- 1 7-15 

4%% preferred (quar.)___._..__._--_--. $1.12% 8-10 7-25 

re A@UOP Pe $1.25 8-10 7-25 
Webster Eisenlohr, 7% preferred____--- ememe 8- 1 ainilia 
Webster & Atlas Nat’! Bank (Boston) (s-a)- $1 7-31 7-22 
Welch Grape Juice Co., 7% pid. (quar.)---- $1.75 8-31 8-15 
Wellington Fire Insurance (s-a)—---------- $$1.75 8-15 8-11 
Wentworth Manufacturing— 

$1 convertible preferred (quar.)__....--~- 25¢ 8-15 8-1 
West Michigan Stee! Foundry 7% pid. (quar.) 17%2c 8-1 7-15 

$1.75 cony. pfd. (quar.)_____-____------- 43%4e 9- 1 8-15 
West Penn Electric. 6’ preferred (quar.)-_~ $1.50 8-15 9-17 

7% preferred (quar.)__.._...-~----~- adie $1.75 8-15 7-17 
West Point Manufacturing Co. (quar.)__._- 75¢ 8- 1 7-15 
Westchester Fire Insurance (quar.)____.-_-_- 30c 8- 1 7-15 

ASL Lat gala ae es 10c 8- 1 7-15 
Western Canada Flour Mills— 

6%% preferred (accum.)_...____________ $2 7-31 7-12 
Western Department Stores— 

6% convertible preferred (quar.)___.-_- 37%eec 6- 1 7-20 

6% special preferred (accumlated) 37%4ec 8- 1 7-20 
AE 9 EEE FE ae ae 4 $1 9-15 9-1 
Westmoreland, Inc. (quar.}________________ 25c 10- 2 9-15 
Weston (George), Lid., 5% pfd. (quar.)._._. %$1.25 8- 1 7-8 
Westvaco Chlorine Products— 

Oa.ee. oveterree (euer.)...___......._-.... $1.12%2 8- 1 7-10 
White Sewing Machine Corp.— 

$2 prior preference (quar.)___._______-__ 50c 8- 1 7-20 

$4 conv. preference (accum.)__._._______ 50c 8- 1 7-20 
Willys-Overland Motors— 

Pinal dividend to redemption date______ 5¢ 8- 1 viele 
Wilson & Co., $6 preferred (quar.)_.._______ $1.50 8- 1 7-17 
Wilson Line, 5% ist preferred (s-a)_______ $2.50 8-15 7-1 
Winnipeg Electric, 5% preferred________-___ $$2.50 12-30 11-15 
Winters & Crampton Corp.— 

5c convertible preferred (quar.)_.----_-- 18%c 8-15 7-31 
Winstead Hosiery, quarterly_._..._...__-_. $1.50 8-1 7-15 

ET 0 i cis iesaiehdledheratlbineteminnsereencnarchangneurds $1.50 8-1 7-15 

i a csrcmaeaiiasinananes $1 8-1 7-15 

i a a oinane $1.50 11-1 10-16 

I EE eC ES, a) ae $1 11-1 10-16 
“Wisconsin Electric Power Co.— ; 

Oe SS ee $1.50 7-31 7-15 
Wiscensin Public Service Corp., common___-_ 15¢ 8- 1 7-15 

I, co isemes $1.25 8- 1 7-15 
Wood Alexander & James Ltd.— 

7% ist preferred (accumi.)__...._.______ $$1.75 8- 1 7-15 
Woods Manufacturing Cc., Ltd. (init. quar.) 150c 9-30 8-31 
Woolworth (F. W.) Co. (quar.)__--________ 40c 9-1 8-10 
Woolworth (F. W.) Ltd. (interim)_.________ 10% iil POMS: 
Wrigley (Wm.) Jr. Co. common___________ 50c 8- 1 7-20 

I i ee 50c 10- 2 9-20 
eae eee eee: OO. i5¢ 10- 2 9- 8 
Yates American Machine Co.__.-__________ 25c¢ 8-9 7-24 
mene: Cont Oo Gate: Oo... 5k 25¢ 9- 8 8-31 
Zelier’s, Ltd., common (quar.)____________ t20c 8- 1 7-15 

Soe meeeenrew (O0GT.) 02+ een ne t374ec 8-1 7-15 
Zion’s Co-operative Mercantile Institution— 

a nlventte 15¢ 9-15 9- 5 

ETE deakatiehiidisiietiarbieiaclcnslukics <nnsbisieresistnmsoae 5c 12-15 12- 5 





x Less 30% Jamaica income tax 

*Transfer books not closed for this dividend. 

ftPayable in U. S.*funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax. 15%: resident tax. 7%. a Less British income tax. 





Condition Statement of Member Banks 


Chicago District and $73,000,000 in New York City; the 
total increase at all reporting member banks was $343,- 
000,000. Holdings of Treasury notes increased $25,000,- 
000 each in New York City and in the San Francisco 
District and $119,000,000 at all reporting member banks. 
Holdings of United States Government bonds increased 


Statement of Condition of the !2 Federal 


Reserve Banks Combined 


(In thousands of dollars) 
Increase (+) or Decrease 



































in all districts, the principal increases being $102,000 ,000 (—) Since 
in New York City, $64,000,000 in the San Francisco Dis- ee. : Pe go July 19, 44 «July aa."44 July 21, 43 
j 000.000 i i istrict: 0 certificates on hand an 
feet, See on casa veo 000 the Chicago Distr ict; the total due from U. S. Treasury—_-_--. 18,453,125 — ec Fire ho 
- , en rl . Redemption fund—F. R. notes__ 423,915 - ; - ; 
Demand deposits adjusted declined $80,000,000. United Other cash___--___--________- 286,656 + 10,633 — 66,982 
States Government deposits increased in all districts. tsietinetectui a. me oo 
Deposits credited to domestic banks increased $181,- Discounts and advances_______ 38.930 — 6.195 + 30.109 
000.000 BS ee er 10,945 > 231 as 1,743 
, , 
‘ sit - 63 U. 8. Govt. securities: 
A summary of the assets and liabilities of reporting rs Sat a 8.685.115  —137,245 + 4,368,580 
r banks follows: Certificates__¢___________-_. 3,381,990 a + 2,290, 3 
—- . RE EEE PR TES I te 1,137,871 — 44,664 + 414,471 
(In millions of dollars) a sierdiintnduitailnenieretigpichaciasciatnls 1,381,396 — 77,700 — 93,952 
Increase (+) or 
Decrease (—) Since Tota] U.S. Govt. securities 
7-12-44 7-5-44 7-14-43 Gel. GUBP. 990.) 6. 14,556,372 —259,609 + 6,979,389 
Assets— $ $ $ 
Total loans and securities___- 14,606,247 —266,035 + 7,007,755 
Co Si STEN 17331 + "48 3 2.656. Due from foreign banks_——————- ade 5 cssceee 7° sia 
TT ieee de es ee : 4 . R. notes o er banks_____. x . s 
Commercial, industrial, and agricultural Scars 402  Uneollected items__-____--____ 1,864,847 + 54,534 4+ 238.971 
joans._-——---—------ ----------------- ' 7, Bank premises_______._________ 34,704 ae 1 mn ne 
Loans to brokers and dealers for pur- a en 63,438 > 355 > 1,198 
hasing or carrying: 
: U. ra Govan obligations________ 1,233 + 82) go | ee ree 35,827,037 — 269,263 + 5,902,629 
cS a 662 — 10 + 793 ae 
e bilities— 
ons og: he daar pen die Soe lama 1,575 ) Peceral Reserve notes________ oe 18,980,884 + 22,135 + 4,836,223 
aoe oe ee ee - "sa Deposits: 
Loo: nan gy cgepepmmmeen ene area meres 1232 «(18S + 1802 = Member bank—reserve acct... 12,754,049 — 95,258 + 435,145 
Real estate loans__-------------—------- “ha Pore : U. S. Treasurer—gen. acct.__ 359.740 —157,021 + 66,564 
a nn aw < <a geal kere tema * DERM i dienianakdbbiieenn 1,461,908  — 25,785 + 311,960 
Omer leene__---.-------------------——= + Other_____ cae 335,756 — 39.374 — 58,545 
I oe o cccoiaiitdraner -raccomaanmarae i anges 3,623 + 74 -— 1,004 
Treasury certiticates of indebtedness__--———. cy fee Sey ik. ee 14,911,453  —317,438 + 755,124 
4 inte PRI eT RR ARE iti =6+ 338 2 F394 Deferred availability items___—- 1,472,586 + 25,440 = + 280,612 
Obligations guaranteed by U. 8. Government » 822 ~ _ au 1,286 Other liabs., incl. accrd. divs.__- 6,786 si + ’ 
ee cenit cane tnencarnnapeembeninantods as = ‘ ~ — am 
Reserve with Federal Reserve Banks____.___ 8719 — 107 + 36 Total liabilities___.:_c..t-.._- 35,371,711 270,561 + 5,873,436 
EE WE erssciocerin naan apaidie tema 586 a 38 + 34 
, Balances with domestic banks__---~~-----~-- 2,425 + 52 + 43 Capital Accounts— 
Capital petite... - 159,110 + 188 + 410,219 
Liabilities— 
Demand deposits-adjusted_______--------~- 32,481 — 80 — 402 Surplus (Section 7)-------~---. 188,097 one + 27,686 
. ES EE aN eae ere 6,803 + 23 + 1,098 Surplus (Section 13b)__-____--. 26,965 toa + 136 
Ted come» ~~ bray EA gra CRN Arg 14,901 + oF + 8,788 Other capital accounts_____--~-. 81,154 + 1,110 — 8,848 
(a RRSP an st Total liabilities & cap. accts.. 35,827,037  —269,263  +5,902,629 
curtidinks TEM ©. LSM ear OR het BE sae 8 Ratio of total res to den-~** * i ; s 
Debits to demand deposit accounts except F. R. note liabilities combined 56.5% + 3% — 16.1% 
interbank and U. 8. Gov’t accounts, Commitments to make indus- fai 
I, iil nceitn Seihiainnasitt <oenigpenatninenenaiencapienanl ,491 eg ee SOS 4,101 + 186 —- 7,778 





a 
Foreign Exchange Rates 
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


world. We give below a record for the week just passed: 
kORLiGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


JULY 14, TO JULY 


- 


20, 1944, INCLUSIVE 





Country and Monetary Unit 


Noon’ Buying Rate for Cable Transfers in New York 
Value in United States Money 











The condition statement of weekly reporting member y 20 
v er ; ; , ; uly 19 July 20 
‘ : July 14 July 15 July. 17 July 18 July 5 
banks of the Federal Reserve System in 101 leading cities argentina, peso— i. $ $ $ ~ ae Bilin 
shows the following principal changes for the week NN slit wutcc Sinaia ina ninnebaningocit .297733* .297733* 297733* -297733* y thin AE 
ended July 12: Increases of $869,000,000 in holdings of Pree_____--~--------------------------------- maior fates or a - 28000 
United States Government obligations and $838,000,000 Austrailia, pound__________--____-_____--_------- 3.228000 3.228000 3.228000 3.228000 3.228000 3.2280 
. m , ’ 
in United States Government deposits. ~ 4 a er eer .030601* .060601° .060601° *060601* -060601* 060661" 
Seeded brokers and dealers for purchasing or carry- ORE Rt SO, RINT a RES ANP RED a .051275* .051275* .051275* .051275* .051275* .051275° 
ing United States Government obligations increased Canada, dollar— 
$78,000,000 in New York City and $82,000,000 at all re- Official _----__--__----______--------------__- 908090 s0n090 909090 909020 208090 909070 
porting member banks. Other loans for the same pur- 7 gs Pili we tama mms me _ . ‘4 7a766° 572766° 
pose i ed $155.000 : - LS SELLA BESTE EL LAT SAE TET, .572766* .572766* 72766 -572766 . : 
ncreas $ nh ,000 in New York City and $20,- England, pound sterling_____.__--_____._________ ae 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 
000,000 in the Chicago District, and declined $88,000,000 india (British), rupee-_.........._-...-------- .301215 -301215 301215 -301215 301315 re 
in the Atlanta District, $29,000,000 in the San Francisco Mexico, peso___----..--------~------------_----- .205740 .205740 .205740 -205740 .205740 -205740 
District, and $19,000,000 in the Dallas District: Newfoundland, dollar— 
: strict; all re- ewroundiand, ar 090 299090 90°090 
emerting member banks showed no change in this item. Pree SS Sono ‘890373 ‘ge12s 898333 898333 308541 
oldings of Treasury bills increased $59,000,000 in  wewzeaiand, pound_____________-____._____. 3.244203 3.244203 3.244203 3.244203 3.244203 3.244203 
the Chicago District, $23,000,000 in the Richmond Dis- Union of South Africa, pound___-___-__---_______. 3.980000 3.980000 3.980000 3.980000 3.980000 3.980000 
trict, and $74,000,000 at all reporting member banks, and Uruguay, peso— . 
declined $65,000,000 in New York City. Holdings of SEI ER ESE ASS ES ie .658300* .658300* .658300* -658300* -658300 -658300° 
‘fine ; : : ‘ N trolled 529600* 529600* 529600 .529600° .529600* .529600* 
Treasury certificates of indebtedness increased in all dis- oncontrolled___--___---___-__..-----_--------- . . . 
tricts, the principal increases being $124,000,000 in the *Nominal rate. 
Selected American Shares, Inc.—Asset Value— Dividends— 


General Corporation and 
Invesiment News 


(Continued from page 332) 


Sargent & Co., New Haven, Conn.—To Expand— 


The Defense Plant Corporation on July 18 announced the execu- 
tion of a contract with the above company to provide equipment and 
machinery at a plant in New Haven, Conn., at a cost of approximately 
$260,000.—V. 160, p. 229. 


Scotten, Dillon Co.—Reduces Quarterly Dividend— 


A dividend of 10 cents per share has been declared on the common 
stock, par $10, payable Aug. 15 to holders of record Aug. 4. 
compares with 15 cents paid on May 15, last, and 20 cents on Feb. 15, 
1944. In 1943, the following distributions were made: Feb. 15, 


30 =. and May 15, Aug. 14 and Noy. 15, 20 cents each.—V. 159, 


S 


Sears, Roebuck & Co.—Fall and Winter Catalogs— 


Over 14,000,000 copies of the 1944 fall and winter catalogs of th 
ey: yd “— aan tae cee r = loathe & Co., anteouieey 
os a rder Co. an i 
fl ca customers a Spiegel, Inc.—are now 
Paper a manpower shortages, Sears, Roebuck - 
jard have distributed smaller books this year. Sears, Roebuck 
eliminated all four-color rotogravure pages from its book which 
dh aeerga be adeatenicn See Ward & Co. has pruned 
Pe } a y , ,000 f - 
total sh a seeeee customers. rom the normal peace 
Chicago Order . and Spiegel, Inc., however, increased the 
their books over last year. Chicago Mail Order, in fact, sent 
ereen gy ge 2 Me and winter book in history 
. Abou y 0 com < es 
— mail order Pany’s ‘‘marginal and 


#8 
4 


FF 
= 


gf 







customers did not receive catalogs thi 
them.—V. 160, p. 230. ci ees 





The asset value of this open-end investment company increased 
10.9% in the first six months of 1944, according to Edward P. Rubin, 
President. 

The semi-annual report shows the asset value of $10,378,510, com- 
pared with $9,179,481 om Dec. 31, 1943. Per share asset value rose 
from $9.16 to $10.16 in the half-year. 

The company’s portfolio contained investments in 100 companies at 
June 30, 1944: Common stocks accounted for 82% of the assets, while 
10° was invested in corporate preferred stocks and bonds, 6% in 
U. S. Government securities, and approximately 2% in cash. 

The company’s largest investments, by industries, were as follows: 
Public utilities, 10.8% of total assets; railroads, 9.7%; oils, 8.6%; 
automobile equipment, 8.1%; retail trade, 7.6%; railroad equipment, 
6.8% ; building equipment, 5.3%. 

Realized profits on investments sold during the period totaled $49,- 
656, while unrealized appreciation in investments during the six-months 
period was $982,157.—V. 159, p. 2456. 


Sioux City Gas and Electric Co.—Earnings— 














12 Mos. End. June 30— 1944 1943 
ene FINI os $3,699,227 $3,494,510 
ai ha a ce ce tapi ocr gnenincaeig ales 1,403,541 1,313,258 
Pe i a 123,564 137,921 
Provision for depreciation._.__._._______-____ 297,825 305.455 
Fed. income & excess profits taxes_._.__._______ 485,641 253,888 
I IN ica i 474,157 472,504 

Net earnings from operations.__.__.__._.________ $914,500 $1,011,483 
Other income (net)_ captiaiescba onhcaaa teatro 141,162 145,950 

Gross income — $1,055,662 $1,157,434 





Income deductions i 12,865 438,248 

















Net income bach $642,797 $719,185 
Dividends accrued on preferred stocks________ 335,678 335,678 
Balance —___ insthen $307,119 $383,507 
Earns. per share on 118,938 shares of com. stk. $2.58 $3.22 


The directors have declared a quarterly dividend of 40 cents per 
share on the common stock, par $25, and the usual quarterly dividend 
of $1.75 per share on the 7% preferred stock, par $100, both payable 
Aug. 10 to holders of record July 31. Similar distributions were made 
on Feb. 10 and May i0, last. 

During 1943, the following dividends were paid on the common 
stock: Feb. 10 and May 10, 25 cents each; Aug. 10, 37% cents; and 
Nov. 10, 40 cents.—V. 160, p. 230. 


Smith Agricultural Chemical Co.—75-Cent Dividend— 


A dividend of 75 cents per share has been declared on the no par 
value common stock, payable Aug. 1 to holders of record July 21. Dis- 
tributions of 25 cents each were made on Feb. 1 and May 1, last. In 
1943, the following dividends were paid: Feb. 1 and May 1, 25 cents 
each; Aug. 2, 75 cents; and Oct. 28, $1.50.—V. 159, p. 387. 


South Penn Oil Co.—Obituary— 


Noel Robinson, President and director of this company, died at 
Sewickley Heights, Pa., on July 16. He was also a director of the 
People’s Pittsburgh Trust Co., the Pennzoil Co. and the South Penn 
Natural Gas Co.—V. 159, p. 2124. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 


—— 


Selected Industries, Inc.—Semi-Annual Report— 


On June 30, 1944, the net assets of company before deducting bank 
loans were $34,453,234, as compared with $31,530,463 at the end of 
1943 and $32,707,151 on June 30, 1943. The net assets at June 30, 
1944, were equivalent to $114.32 per share of prior stock and $8.13 per 
share of convertible stock as compared with $101.36 per share of prior 
stock and $1.06 per share of convertible stock at Dec: 31, 1943, and 

















3 


* $3,232,353.—V. 158, p. 398. 


' also ‘entitled to. retain amounts ‘subsequent 
Marshating and Distributing” Pian. The collateral so aequired from 


-*giny’ other parties in 
relative interest “im the cash- used in the payment of the $5,804,575, - 


~Breferred stock ~---- EEE Raia eee aoe 
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$101.75 per share of prior stock and $1 per share of convertible stock 
at June 30. 1943. 

Company's holdings of cash, Government securities and good grade 
bonds and pfeferred stocks amounted to 10.6% of net assets at 
June 30, 1944. An analysis of the ‘security portfolio included in the 
quarterly report shows that bonds accounted for about 9% of gross 
assets, preferred stocks about 19.5%, and common stocks about 67.5%. 
The principal holdings in the common stock group are represented by 
stocks of companies in the oil industry, accounting for about 8.6% 
of gross assets, railroads and other transportation for 5.3%. public 
utilities-for 4.9%. retail trade for 4.9%¢, and building equipment and 
renovation. for 4.5%. 


Inceme Account, Six Months Ended June 30 











' 1944 1943 1942 1941 
Interest income  .._--~ $76,718 $95,270 $86,655 $59,743 
San... osacueue 670,125 607,828 681,754 867,438 

Total income __.---~ - $746,842 $703,099 $768,409 $927,181 
General expenses —__=>_~ 84,360 82,832 87,357 87,688 
a alec “ie el 69,017 79,030 89,106 99.025 
| Sa ee RTE Lr are Se 15,889 19,125 19,347 37,155 
Prior years’ over-accru. . : 

I eB er enay 3. tani bascnen cic saoanes PM aioe Cr3,500 

Net income __.__---- 1$577,576 $522,111 $572,599 : $706,813 
Divs. .on $5:50 cumul. 3 

prior stock __-_. ui aes 662,97) 670;464 671,838 693,013 

Detiet :.-- ps $85,394 $148,353 $99,239 ~° #$13,800 - 

*Surplus. +The corporation has elected to be taxed as a regulated 


investment, and as such should have no liability for Federal income 
tax for 1944. 
Balance Sheet, June 30 





" Assets— = ; 1944 1943 
SE San opt Reti RETR eke CO raw Gn PER b: Rage Sian, ee! $211,800 $726,529 © 
Investment in U. S,-Goyernment securities____ *300,000 _ 401,000 
evenness 00-0 es wen *28,812,857 28,071,230 
Réceivable for securities -sold=_-.........-__- 383,617 371,819 | 
Interest and dividends. nee 133,202 ~* 139,184 
Special deposits for dividends, etc. .2--_--___ 413,923 419.836 

NS gira oes ntl nchcninies Soh @ekics arse tor me etic adetiee $30,255,399 $30,129,599 


$28,647 
* 353,073— 354,537 


Due for s jes .purchased=__-_- > -— fh 





Unreal profit on sale of wherr issued contracts 37,659 Degas 
$5.50 cumulative prior stock ______- n= Sac ai al .. 6,045,000 6,095,000 
$1.50- cumulative convertible stock__-___-__-__ ~. 2,221,585 2,121,585 
Sn ee Se ee “ 3 2,056,940 
FAR a a GAB Pate as SEE BI i le 12,329,005 11,209,239 
Pree lo ee esc 8.358... oe 
ONE nt oe ieee DS St OT as eabibacmrem eee $30,255,399 $30;129,599 


*Investments owned on March 31, 1931, are carried at the lower of 
cost or oer, | at that date. Subsequent purchases are carried at cost. 
Investments, 
absence thereof, on their then fair value in the opinion of the corpo- 
ration, amounted to $34,131,140, or $5,018,283 more than the amount 
shown. ?Represemted- by 800 shares of $5.50 cumulative~ prior - stock 
held at cost.—V. 159, p. 1699. © 


- Southland Cotten Oil Co.—Earnings— 





Years Ended June 30— 1944 1943 1942 1941 
Gross. profit -_.__--_--~ $561,761 $852,816. $239,071 % $223,232 
Depreciation —-_-2_-_> 99,611 102,146 88,928 "86,826 
Res. for Fed. and State 

income and cap. stk. 

apn eae Sea tga pies 229,100 436,300 69,500 51,800 

Mot nets re $233,050 $312,370 $80,643 ~ $84,606 
Dividends paid _____~- 124,527 246,062 62,266 49,812 


Balance Sheet, June 30, 1944 


Assets—Permanent investment, $3,951,038 (less depreciation reserve of - 
” $2,441,786', $1,509,252; inventories, $258,301; , bills 
$92,059: . bills receivable, $14,718; accounts receivable, $47;610 ‘(less 


_receivable- (secured) 


reserve for bad debts of $24,000), $23,610; cash on deposit with 
bankers, $1,088,755; U. S. treasury ctfs. & notes, $150,000; other 
e@ssets; $14,359; prepaid insurance, $36,600; ‘accounts of new season, 
$41,272; treasury stock, $3,428; total, $3,232,353. 

| Liabilities—Accounts payable, $37,273; insurance reserve, $38,019; 
reserve for taxes, $279,240; profit-and loss, $1,455,333; tal stock, 
$1,250,000; general: reserve, $95,448; capital surplus, $77; ;, total, 


St. Leuis-San- Francisco Railway—ICC Approves Reor- 
ganization Plan— = ° 

~The ICC has approved a plan for reorganization dated July 4, 1944 
of the Company, to take the place of the plan, approved “in its oo 


- plemental / rep: dated Nov. 16, 1940. The ngs ; 
Commission Lc reopened pursuant to the District Court's order 
dated July 25, 1942, referring to ‘it the plan previously: approved | 


fer further consideration. ‘That order was stayed in part pending 
appeals; and the stay was dissolved by further ‘order dated Dec..-2, 
1943, upon compromise of the matters: appealed and dismissal-of the 


- appealed were the-claims of the Reconstruction 


Finaneé Corporation’ and the  Railroaod Credit Corporation, Which are 
now settled: and ‘discha 


-?Under- the terms.of the: settlement mentioned, approved:.by order . 


of the court dated Oct. 14, 1943, the. trustees ‘were authorized and 


directed-to purchase the claims of the RFC for the sum of. $4;504,575,- 


and*the-claims: of the RCC for the sum of $1,300,000, the latter being 
wunts * ly ‘distributable under the 


the: RFC,. $246,000. of. prier- 


_bonds; is" hel@> for. the->benetit* pf - holder: - of« prier-lien bonds out- 


sand ‘Fert Seott=b OLS ing.-and: pledged, or 
interest, if any, as and-to the extent of their 





such: helders-or. other» being subrogated. to: the. liens and. bene- 
{tts of the collatera 

apptaved by’ the Commission. 

_. Bhe: n_ now. approved differs only. -in.,.relatively m .akeapect 
Fokacl ae Plan presented by t er opin rele oe 


Ss 
the 
Qf Feb. 16,1944. The new..capitalize- 


_. tion. and, charges ‘now: approved, whieh; axe as.of-Jan.,1, 1944, together 


th a comparison ef such capitalization and ‘charges with those 
oosinaiie’ approved oF the Commisston;-which were as of Jan. 1, 1940, 
are shown below: 
‘ , Capitalization 3 
, Plan. en 
: Th . Origimally... « ° 
Pi gees : Peres S19 sie ati oa 
Fixed-interest debt —_* -~------------_-__----- ~ " 

i detevest:. det <2. -- 5220S ees 40,385,885 47,549,826 

Contingent-interest debt Stiente uaa 





Common: s pee -- 22-52 L--- 2 --+ 2. 6208 2,631 ~ 62,057,858 
Wehele 2552 2stee se Asbo. 92 __-. 5.$240,000,0049247,838, 808, 
aye ee Paps Annual Charges 
“I se (pha MP Sk ie gag Mclain 3,000,117 3,001,773 
Sinking funds -_..----------------- me egos ree _ _ 32,531 None 
ee Sntsicnaret MR Mert Re 1,817,365 ° 2,139,742 
Sinking funds; continueusly operative—-__--- 401,929 421,212 
Excess bond- sinking fund_____.__---__----- *variable *_ None 
- Capital : fund: .---.-_--------~-------------- 1,125,000 variable 
Preferred steek dividend--------------------- 3,092,309 3,092,989 


' *Operative under prescribed conditions only; payment 50%. of avail- 
able net income after prior charges. 
‘ ¢Balance of $500,000 required in fund-before payment of dividends 
on common stock.’ 

The equities of holders of outstanding preferred and common stock 
are found to be without value. - 


$18,678 


ased on market quotations at June 30, 1944, er, in the- 


}.. These provisions-are embodied in the plan now 


Present Capital Structure 
Total Cash 
; claims payment. 

—Principal amount— *Interest to asof tobe applied Balance 

Obligations. Jan. 1, '40 Jan. 1, '44 Dec. 31, 43 Jan. 1, 44 to interest of claims 

Equip. oblig. $5,874,000 $2,986,000 sin niaats $2,986,000 ...... $2,986,000 
Fort Scott 

4s of 1936 25,835,000 25,835,000 $1,584,719 27,419,719 $1,584,719 25,835,000 
Prior lien 


4s of 1950 91,887,097 91,887,097 33,001,234 124,888,331 1,411,391 123,476,940 





Prior lien 
5s of 1950 25,561,500 25,561,500 11,634,061 37,195,561 649,008 36,546,553 
Consol. 442s 
of 1978 108,305,000 108,305,000 42,387,284 150,692,284 2,279,835 148,412,449 
Consolidated 
6s of 1936 10,000,000 10,000,000 5,449,700 15,449,700 362,200 15,087,500 
Bank loans 
6% of 1932 
Chase 2,492,592 2,492,592 1,042,386 3,634,978 151,526 3,383,452 
Guaranty 1,042,894 1,042,894 489,942 1,532,836 56,594 1,476,242 
Central 
Hanover 433,469 433,469 196,655 630,124 22,638 ‘607,486 
Bankers : - 
Trust - 422,811 422,311 199,765 622,576 22,637 $99,939 
Mercantile 
“Commerce 402,113 402,113 185,897 588,010 22,637 665,373 
Ist Nati. of 
St. Louis 342,984 342,984 146,230 489,264 22,637 466,627 
Total .... 272,590,460 269,711,460 96,317,923 366,029,383 6,585,822 359,443,561 


*Interest to Dec, 31, 1943-mot previously authorized to be paid. +The debtor’s 
capital stock consists: of $49,158,300 of preferred and $65,543,226 of common. 
The equities of the -holders of these stecks have been found to be of no 
value. The interests of creditors not having priority over one or more of 
the mortgages were found to be of no value. 

Treatment of Existing Securities and Claims 


Holders of outstanding bonds of the scveral classes shall receive, 
respectively, for each $1;000 principal amount thereof, cash and new 
securities approximately in the amounts specified below (the amounts 
of cash ‘specified being called the cash allocations) ; 


New securities to be issued—————— 





Cash 
Qld securities alloca- First Income Preferred *Common 
: tions. . mtge. 4s 4168 steck - stock 
West Beste te re $61.34 "$733 een SN omke es Mt hee eb 
Prior lien, ser. A...... fr 16.36 - 219 171 $332 $333.50 
Prior ‘lien; ser, B....-. _ 25.39 233 182 353 355.00 
Consols.; series A...... 21.05 221 158 114 174.00 
Consols., series B...... 36.22 243 174 191 191.50 


*Common stock of no par value stated at $50 q share. 

The new securities may be isued in temporary form in the first 
instance or interim certificates may be issued therefor. Scrip may be 
issued and distributed in lieu of fractions of a bond or share of ‘stock. 
Such scrip shall. be non-dividend bearing or non-interest bearing and 
non-voting, but shall be exchangeable within 5 years after the con- 
summation date for new securities (or interim certificates therefor) 
when. presented in proper multiples upen terms and conditions ap- 
proved by the reorganization managers. 

The bank: creditors their transferees shall receive, respectively, 
cash and new securities approximately in the amounts ‘specified 
below, being the cash and new securities allocable to the collateral 
held by them, respectively: P 





New Securities to be issued 





Cash 
alloca - First Income Preferred Common 
tions mitge. 4s 415s stock stock 

Chase Natl.- Bank..... $151,526 $1,016,590 $727,929 $799,048 $801,140 
Guaranty: Tr. Co....., - 66,593 379,687 271,875 298,437 299,219 
Bankers Tr. Co........ 22,637 151,875 108 ,750 119,375 119,687 
Cent. Han. B. & Tr. Co. 22,637 151,875 108,750 119,375 119,687 
First Natl. Bk. St. L. 22,637 151,875 108,750 119,375 119,687 

Mercantile’ Commerce 
Bank & Trust Co.... 22,637 161,875 108,750 119,375 119,687 


Nothing in the plan shall restrict the right of the court to order 
distributions of available cash from time to time before the consum- 
mation date or shall limit the amount of any such distributions. All 
such distributions shall be divided as follows: For each $1,000,000 of 
distribution, .the following amounts shall be paid per $1,000 bond: 
On the Fort Scott ‘bonds, $10.01; on the prior-lien bends, series A, 
$2.88, on the prior-lien bonds, series B, $3.07; on the consolidated 
bonds, series A, $3.10; and on the consolidated bonds, series B, $3.41. 

Cash so paid shall be credited against the cash allocations payable 
under the plan. For each amount of $1,000,000 in which the aggregate 
of such payments on the Fort Scott bonds outstanding and: pledged 
shall: exceed ‘the aggregate of the tash allocations payable on such 
Fort Scott bonds: under’ the plan, plus interest accruing on the unpaid 
principal of such Fort Scott bonds at 4% per annum from i, 
1943, to the date of the «new securities, the following cha shall 
be. made in the allotment of income bonds per $1,000 bond the 
existing issues; namely, 


Issue - Increase Decrease 
i Gee anes kuwececccennee ees $21.05 
Prior-lien series A bonds-_-___._-_- Fafa SOS at at C604. Satie: 
Prior-lien series B bonds___-____.____________ OS BR pra s e 


Consolidated | ; 
Consolidated series B bonds___.-._-._.-___--- pre a .68 


Allecations of new securities, other than income bonds, shall no 

be changed ‘because of any cash distributions or reallocations of 
income bonds’ made pursuant to these provisions, 
‘ Subject. to the foregoing provisions, such distributions shall be 
credited” against ‘claims and taken into account in such manner. as 
the pg ization’.managers may determine with the approval of 
the court. 


The interests or equities of (1) genera] creditors, of the debtor, 


(2) -holders of: preferred stock of ‘the debtor, (3) holders of common 
stock of the debtor, and (4) holders of claims against the debtor 
entitled‘ to priority or preference over ‘the claims of general ¢reditors, 
but > nét over any one or’ more of. the mortgages, have no value, and 
nothing shall ‘be distributable to them. 


Claims Not Affected by the Plan 


‘The equipment: obligations of the debtor and of. the bankruptcy - 


trustees outstanding upon consummation of the plan shall remain 
undisturbed’ and’ shall be’ assumed by the reorganized company. The 
interests of the holders of such obligations will not be adversely and 
materially affected by the plan. 
_ Claims against the debtor entitled to priority over the respective 

rtgages and claims, current liabilities and obligations incurred by 
the bankruptcy trustees during: the oe proceedings or by 
the receiver or receivers. appointed by the court in the proceedings 
begun on Nov. 1, 1932, to the extent unpaid at the date of consum- 
mation of the plan, shall be paid in cash or assumed by the reorgan- 
ized company (subject to any applicable statutes of limitations). All 
such claims, liabilities and obligations may be paid and discharged 
by the reorganized ‘company or may be adjusted or compromised 
and dealt with in’ such manner as may be determined by board 
ef directors of the reorganized company subject to the approval of 
the court. The interests of the holders of such claims, liabilities 
and obligations will not be adversely and materially affected by the 
plan. . : ‘ 
- The. reorganized company shall assume liability for and shall pay 
in full in due course any and all taxes due to the United States 
from the debtor or from the bankruptey .trustees subject to the 
statutes of limitations normally applicable to the assessment and 
collection of sueh taxes, without requiring proof in the reorganization 
proceeding of any such taxes; provided, however, that the liability 
of the reorganized company for any taxes which are the subject of 
litigation on the date of confirmation of the plan, or which may 
become the subject of litigation on any date thereafter and prior 
to the expiration of the applicable statutes of limitations, shall be 
determined pursuant to law, and provided, further, that this provision 
shall net be deemed to preclude the debtor, the bankruptcy trustees, 
or the reorganized company from contesting the merits of any such 
tax. claim in the manner provided by law. The interest of the 
United States as the holder of such tax claim will not be adversely 
and materially affected by the plan. 

Since the holders of 100 shares of preferred stock of the .Kansas 
City, Fort Scott and Memphis Railway not owned by the debtor have 


.1943; and for the seven months ended July 1, 1944, 12. 


not procured a judgment of the court determini their righ 
required by the opinion of the court dated July 25, 1 1942, no oe Ba 
can be made for such stockholders. If such stockholders 

held te be not barred: from assertion of their claims by the lapse 
time and shall establish any claim against the debter which the 
court shall determine to be secured by a lien or charge ahead of, 
or to be entitled to priority over, the prior-lien mortgage, the court 
may direct the reorganized company to issue to such stockholders 
such securities, or to pay to such stockholders such amount in cash, 
as, in the opinion of the court will fairly represent their relative 
rights in respect of such claim. In view of. these pro 
interests, if any, of the holders of.said preferred stock of the 
Scott company will not be adversely and. materially affected. by 
plan. If such stockholders shall fail to establish a claim, the interest 
or equity of such holders has no value and nothing shall be distribut- 


able to them. 
Veting Trust 


A voting trust shall be created in order to assure a stable, experi- 
enced. and impartial management..during the.transition genes which 
will follow the consummation of the -reorganization and the termine- 
tien of the war. All of the preferred stock, series A,-and the commen 
stock of the reorganized company, issued in the reorganization 
all other voting stock thereafter issued by the reorganized company 
during the continuance of said voting trust. shall be deposited 
Said voting trust and voting-trust certificates will be issued - 

The voting trustees shall be three in number. One voting ‘trustee 
Shall be designated by the committee for the prior-lien:-mortgage 
bonds and one by the committee for the consolidated-mortgage : 
both subject to the approval of the court, and one voting t 
shall be designated by the court. 


Board of Directors 


The board of directors of the reorganized company shall consist 
of not less than 11 and net more than 17 members. The members 
of the first beard of directors shall be: designated by the reorganization 
managers with the approval of the. court, 
f Reorganization Managers 

There shall be four reorganizatien managers, of whom one shall 
be designated by the committee for the Fort Scott refunding-mortgage 
bonds, one. by the -prior-lien committee and one by the consolidated 


committee, all subject to the approval of the court, -and-one the 
court.—V. 160, Pp. 123, i 


‘ Southern Canada Power Co.——-Earnings— 


Fe 


pak 





- Period End. June 30— 1944-Month—1943 1944-9 Mos.—1943 
Gross earnings......__ $279,850 $266,804 $2, » $2,411,494 
Oper. & maintenance__ 100,109 81,742 832,447 698,280 
DORON. ine Seeeeeebace 62,670 67,199 544,254 
Int., deprec. & divs... ..118,345 116,786 1,067,505 1,051,934, 

Gueptes. Voce seccon *$1,274 $1,077 *$18,262 $19,600 
*Deficit 


Earnings for Period Ended May 31 





1944—-Month—1943 1944—-8 Mos.—1943 
Gross earnings _______ $279,342 $270,429 $2,146,094 $2,144,690 - 
Operating expenses  ___ 100,200 87,209 614,517 695.620 
_ Net earnings —.._.- 3 $179,142 $183,220 $1,331,577 $1,449, 
—V. 160, p. 230. - ato peated: 


Southern New England Telephone Co.—Earnings— 

Period End. May 31— 1944—-Month—1943 1944-5 Mos.—-1943 
Operating revenues____ $2,549,300 $2,475,522 $12,464,003 $11,912,420 
Uncoll. oper. revenue__ 8,000 3,000 40,000 9,000 


Operating revenues__ $2,541,300 $2,472,522 $12,424,003 $11,903,420 
Operating expenses ___ 1,807,748 1,616,785 42 17,812,566 








Operating taxes ______ 435,455 (528,151 2,018,655 2,438,023 
Net oper. income____ $298,097 $327,586 $1,516,206 $1,652,831 
Net income -________ 202,167 216,550 978,878 1,091,537 


—V. 169, p. 2678. 


Southern Railway—Earnings of System— 
ae a —Week End. aly 7— -—WJan.1to ony I 


1944 . 1943 1944 943 
Gross earnings —__-~ $6,292,957. $6,205,177 $177,088,651 $168,745,864 
—V. 160, p. 230. 


. Spencer Shoe Corp. (& Subs.)—Earnings— 

















27 Weeks Ended— June 3, '44 May 29, '43 May 29, "42 
Gross sales less discts., returns and 

nemeanees os a ‘$4;962,502 $6,041,408 $6,082,484 
Cost of goods sold__________-__-___ 4,242,946 5,034,907 4,936,942 
Selling, gen. & admin. expenses___ 625,183 649,498 705,464 

Operating profit 2% Re Se Fs $94,372 $357,002 $440,078 
Other operating revenue__..-...... Dr107 Dr6é 931 

Total oper, profit (before deprec.) $94,265 $356,997 
Prov. for deprec,, obso]. and amort. 46,265 57,277 57,244 

Operating profit _..____________ $48,001 ‘$299,720 $383,765 
Other income (incl, fire loss reeov- 

eries unallocated & misc. credits) 1;322 892 3,653 

Total noone on eo ee ces $49,323 $300,611 ‘$387,418 
Income deductions (includ, interest 

exp., life insur. exp. & misc, .chgs, 4,436 4,786 19,467 
Provision for Fed. taxes on eernings 14,637 193,010 

Net income carried to surplus... $30,250 $103,270 $174,941 
Dividend on common stock......-. onnee Senhs 66,700 PP eS 


Earnings per common share...--~.- $0.11 $0,39 
‘ Balance Sheet, June 3, 1944 

Assets—Cash on hand and in banks, $267,325;.cash due in.connec-. 
tion with accounts receivable of The Marion: Shoe’ Division~ sold to and 
guaranteed by H. M, Hubshman '&. Bro.. %157,105-‘sccounts**cetvole 
(less reserve for discounts of $329), $229,341: accounts. 
able, $11,539; inventeries, $1,692,759; other assets, . 
assets (less reserve for depreciation of $510,218), #4y 
assets, $2; prepaid expenses and deferred charges, 
$2,852,208. 

Liabilities—Notes 


i 


gi 


Bi 


payable (banks), $300,000; accounts 
(trade), $10,213; due officers and employees, ‘$46,800; 

ties, $211,991; other eurrent liabilities, $2,156; other liabilities, 
reserves for fidelity insurance, $1,672; common stock (266,799: 
no- par), $1,166,328; capita] surplus, $1,749; earned surplus, $1,1 


total, $2,852,208. 


Sales Declined— 
The corporation reports sales in its retail stores. for the four 
ended July 1, 1944, 27.5% below those for the same 7 —— 


Hi 


e 
gal 


corresponding period of 1943.—V. 159, p. 2679 


” Stahl-Meyer, Inc.—Purchases Packing Concefn— 
Final details of the plan, under which the ow 





Packing Co. will change hands, have been completed, it was announced 
on July 17. The new owners are Stahl-Meyer, Inc. They announce 
that there is no change of personnel and the present 


§ 
g 


management, headed by J. P. Paulsen, will continue 
plant. 3 

G. A. Schmidt Jr., Exeeutive Vice-President and General 
of Stahl-Meyer, Inc., said that changes designed to increase the Peoria 
pe peneuction —_ y Mee pace Bo soon as feasible. The name 
of t ria Packing . reta a 

Upon completion of the details of the transfer of ownership, Arthur 
€. Faber, who established the Peoria company, plans to devote his 
time to other business activities—V. 160, p. 52. 


_ Standard Brands, Ine.—Subsidiary to Make Gin— 
Fleischm Distilli orp., @ subsidiary, announces ' 
ae. gin Poy Senscant maistillation is resumed during August.— 
V. 160, p. 124. 


an 
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Standard Chemical Co., Ltd. (& Subs.) —-Earnings— 
< (Exciusive of Wood Products Co., Ltd.) 

Years End. Mar. 31— 1944 1943 1942 1941 
ENG EE GEES a $172,538 $247,740 $379,475 $272,946 
Depreciation -—-..--.--._-. 35,000 35,000 35,000 35,000 
Prov. for inc. taxes__-_ *35,500 *70,000 *117,000 *61, 750 
Other deductions —__--. 62,266 87,489 104,601 121,274 

Net IY iiiesch icascpanae $39,772 $55,251 $122,874 $54,921 
Dividends ee en Tae 46,596 27,958 46,596 46,596 


*Includes excess profits tax. 
Consolidated Balance Sheet, March 31, 1944 


Assets—Cash on hand and in banks, $377,459; working funds, 
$13,584; Dominion of Canada bonds, $265,264; accounts receivable, less 
reserve, $375,365; inventories, $629,303; refundable portion of excess 
profits taxes, $536; investments, $29,363; fire insurance fund, $125.339, 
Geferred charges, $39,905; fixed assets, $367,902; total, age 

Liabili —Accounts yable and accrued liabilities, $326,639; 
a aaaiee owing to cecauinied companies, $35,388; wood contract pur- 
ahase obligations, $104,658; reserve for income and excess profits taxes 
(after payment of $25,650 on account), $33,971; other taxes payable 
end accrued, $6,908; dividend payable, $18,639; fire insurance fund 
(per contra), $125,338: reserve for contingencies, $73,992: capital 
stock (no par), $1,301,550; earned surplus, $196,400; refundable por- 
tion of excess profits taxes, $536; total, $2,224,019.—V. 158, p. 494. 


Standard Dredging Corp.—To Pay 10-Cent Dividend— 
ividend of 10 cents per share has been declared on the $1 par 
pieoatnag ack. payable Sept. 1 to hoiders of record Aug. 19. This 
compares with 20 cents paid on April 20, last. In 1943, only one dis- 
tribution was made, 10 cents per share on Sept. 1—V. 158, p. 778. 


Standard Gas & Electric Co.—Weekly Output— 


Electric output of the public utility operating companies in the 
Standard Gas Me Electric Co. system for the week ended July 15, 1944, 
totaled 186,823,000 kwh., as compared with 186,374,000 kwh. for the 
corresponding week last year.—V. 160, p. 230. 


Standard Oil Co. (New Jersey) — Seeks Injunction 
Against Alien Property Custodian to Prevent Dissipation 


perichencongall he South District 
: ny on July 13 asked the U. S. Court for the uthern ric 
of New York for S oreiniivaty injunction to prevent the Alien Property 
Custodian from dissipating company property seized by the Custodian 
24 of this year. 
By ye pol asked the Court to order the Custodian to return 
the property, which includes a large number of patents which Standard 
bought from I. G. Farbenindustrie of Germany 15 years ago for $35,- 
€00,000. Principal among these are the patents relating to 100 octane 
line, Buna rubber, and toluol for the manufacture of TNT. 

Commenting on this action, Eugene Holman, President of the com- 
pany, said: 

“The Custodian has sought to create the impression that he is seiz- 
‘ing enemy property and passing it on free to Americans for their 
use. Actually, he has confiscated valuable property belonging to Amer- 
ican citizens, property in which many American companies have in- 
yested huge sums in patent licenses and development work. 

“Under our laws, all patents are available for war production. But 
the Custodian, presumably acting under the advice of the Attorney 
General’s office, has arbitrarily adopted a policy of granting free 
licenses under these patents, not limited to the war but for the full 
life of the patents—without waiting for Court decision on ownership 
ef the patent properties themselves. Instead of holding and conserv- 
ing such property as Custodian, he is dissipating the property and 
destroying the stimulus to develop it. 

‘This practice is completely without precedent and without Con- 
gressiona! authority. 

“In our opinion the practice disregards accepted principles of law 
and property rights. If patents are to be abolished or the patent sys- 
tem. radically modified, we believe the American people want it done 
by legislation. nt 

“The Custodian’s excuse for his present policy has been that it 
would greatly lp the war effort. There have been dramatic devel- 
opments, vital to the nation, of industries based upon patents originat- 
ing in Germany. But without exception every one of them was spon- 
sored by American concerns who acquired rights under those patents 
before the war began. They invested their capital and used their 
knowledge to develop these enemy-originated ideas to the point where 
they are now vital factors in the American war program. These were 
results from efforts of American industry, protected and stimulated 
by. the U. S. patent laws. They were not the results of the mistaken 
Poli¢y of the Custodian.”’ 


_ Patent Seizure Defended By Alien Property Custodian 


_James E. Markham, Alien Property Custodian, on July 14. denied 
the charge made by Eugene Holman, President of the above company, 
that the Custodian’s office had confiscated valuable property belonging 
to American citizens. 

. Mr, Holman made the accusation in a statement concerning a suit 
filed July 13 in Federal Court at New York, seeking an injunction 
to prevent the custodian from dissipating what it called the company’s 


y. 
‘The Custodian, who demanded surrender of the securities and patents 
@n May 24, said: 
‘~~ “My office has given full consideration to the claims of the Standard 
Oil Co. that it was the owner of certain patents and shares of stock 
involved in arrangements with I. C. Farbenindustrie, A. G., the German 
chemical and dyestuff trust. After examining the facts and discussing 
the case with representatives of Standard Oil, we concluded that I. G. 
Farben owhed both the patents and the securities at the time of ovr 
seizure.” 


Mr. Markham also called attention to the statement ascribed to the 
Standard Oil Co. (N. J.) at the time of the issuance of the Custodian’s 
order. As reported widely in the press on May 24, a Standard Oil Co. 
official said ‘“‘the matter had been under discussion for some time and 
the company welcomed the opportunity, which this move gave it, to 
‘take the complicated question of ownership into the courts.”’ 

-"“At the time,”’ Mr. Markham said, ‘Standard Oil Co. recognized 
that.the problem of ownership could not be resolved by the simple 
assertion that the patents were bought from I. G. Farbenindustrie of 
Germany 15 years ago for $35,000,000. I am fully satisfied to have 
the complicated question of ownership settled by the courts.”—V. 160, 
p: 230. 


Standard Silica Corp.—Annual Report— 


. Hamilton Allport, President, states: 

., Net profit for the year 1943 amounted to $91,457, or 65 cents per 
re on the 140,000 shares of stock outstanding at the year-end. 
‘This compares with $82,530 for the 1942 year, or 60 cents per share 
on the 129,000 shares of common stock outstanding on Dec. 31, 1942; 
increase amounts to approximately 11%. Sales for the year were 
797,089, as compared with $670,855 for the preceding year, an in- 

crease of approximately 12%. 

Net current assets at the year-end amounted to $247,634, compared 
with $189.423 the preceding year. The ratio of current assets to 
current liabilities was approximately 16 to 1. During June, 1943, 
: were offered rights to purchase 11,000 shares of common 
at $5 per share; these rights were oversubscribed. The $55,000 

Proceeds from this financing were used principally to pay for 
iant additions and improvements, including the installation of a 
: grinding mill. Inasmuch as the par value of the stock is $1 
share, and the sale was accomplished without commission cost, 
Was an excess of $44,000 over the aggregate par value, which 
Was accordingly added to paid-in or capital surplus, increasing 
surplus from $368,866 to $412,866. 

__ & liberal dividend policy has been pursued by the company, inas- 
‘uch as it has no capital charges prior to the stock, such as interest 
on debt or dividends on preferred stock. This condition, 
Lo -with a sound balance sheet, has warranted disbursement of 


i 


portions of current earnings. In respect to future divi- 

while it is intended to continue a liberal policy, the company 

: faced with an almost certain early increase in Federal 
tax from 90% to 95%, with increased costs for labor 
, and with the question of the effect of the reduction 
on the general business volume. Company has no 
conversion problems of its own, but its sales volume will be 
by these problems of its customers. 





Income Statement, Year Ended Dec. 31, 1943 


| pee eS aS, ee Saati mantel ee $757,089 
ee Ea RR CE SRA RS eae eee eee 406,034 
ge. Re dissndiavadelchadaale , oS $351,056 
Selling, administrative and general expenses____________ 70,262 
Depreciation and depietion........_................... icsheitite 49,765 
PR eS ES Rs SS eG, Sa $231,028 
Other income RE ee ERA Se ES ae 16,371 
EERE eS ea Se pe ES Wr Sd a ee eee ~~ $247,399 
Other deductions pinhimove tech olnimistbiail ee Rear tel 4,872 
*Prov. for Federal income and excess profits taxes___- ‘ 151,070 
SSS eA PORES Oe $91,458 
Dividends paid _______- AEE SE an AE AEE EE $80.697 
Earnings per common share__.___.__..___________ ited $0.65 


“After deduction of excess profits tax post-war refund credit of 
$11,959. 


Balance Sheet, Dee. 31, 1943 


Assets—Cash on hand and in banks, $31,398; cash deposits with 
railroad companies, $1,500; U. S. savings bonds, series “‘D’’, $16,300: 
U. 8S. defense savings bonds, series ““G’’, $50,417; U. S. Treasury bonds, 
$50,292; U. 8S. Treasury tax notes, $36,635; accounts receivable— 
customers (net), $45,923; creditors’ debit balances, etc., $1,477; inven- 
tories, $30,110; land, sand deposits, buildings, machinery, etc. (net), 
$369,665; land and sand deposits, post-war refund credit—Federal 
excess profits taxes, $34,901; unexpired insurance premiums, etc., 
$5,931; total, $674,548. 


Liabilities—-Accounts payable, $7,507; accrued taxes, $8,909: reserve 
for contingencies, $10,555; deferred rent, $477; capital stock (par $1), 
$140,000; paid-in surplus, $412,866; earned surplus, $94,234; total, 
$674,548.—-V. 158, p. 295. 


Standard Stoker Co., Inc.—50-Cent Dividend— 

The directors on July 19 declared a dividend of 50 cents per share 
on the common stock, par $5, payable Sept. 1 to holders of record 
Aug. 18. A similar distribution was made on June 1, last, as com- 
pared with 25 cents on March 1, 1944. In 1943, the following pay- 
ments were made: March 1 and June 1, 25 cents each; and Sept. 1 and 
Dec. 1, 50 cents each.—V. 159, p. 1699. 


State Street Investment Corp.—Semi-Annual Report— 

Corporation has entered into an agreement to acquire the assets and 
assume the liabilities of Spencer Trask Fund, Inc., on or about July 31, 
1944, but not later than Sept. 1, 1944, provided a requisite number 
of shareholders of Spencer Trask Fund, Inc., so vote at their meeting 
July 31, 1944. The assets will be acquired by the issuance of State 
Street Investment Corp. stock on a net asset value basis. If all of the 
authorized and registered stock of State Street Investment Corp. is 
used to consummate this transaction the present selling arrangement 
with Vance, Sanders & Co. will be terminated. 

The net asset value per share of the corporation as of June 30, 1944. 
amounted to $43.34, as compared with $40.97 as of March 31, 1944, 
giving effect to two for one stock split-up on April 14, 1944. 


Earnings for Six Months Ended June 306 











1944 1943 1942 1941 
Dividends received ____ $810,158 $713,055 $932,257 $763,942 
Interest on bonds_____ *17,397 23,005 II sv GOK ieee 
Total income _______ $827,555 $736,060 $958,552 $763,942 
Reserve for taxes______ 16,018 16,310 33,975 54,263 
eRe eter 147,776 128,990 90,645 96.297 
Net income ___ _-_._- $663,762 $590,760 $833,932 $613,381 
po OS eee eae ee 593,738 585,742 545,103 546,905 
nee er ee oe $70,024 $5,018 $288,829 $66,476 


*Net including $72,158 received during the period on defaulted rail- 
road bonds which has been applied to reduce book cost of securities. 

Notes—-(1) For the six months there was a net loss from sale of 
securities of $364,472 in 1942, $124,797 in 1941; a net gain from sale 
of securities of $1,631,973 in 1943. (2) For the six months ended 
June 30, 1944, total aggregate sales of securities amounted to $10,- 
403,640 and total aggregate purchases totaled $7,162,543 (exclusive of 
U. S. Government securities). 


Net Asset Value. June 30 


1944 1943 1942 1941 
Net asset value________ $51,531,920 $46,807,165 $29,990,189 $33,619,418 
No. of shs. outstanding *1,189,065 588,439 547,402 546,905 
Net asset value per sh. *$43.34 $79.54 $54.79 $59,64 


*Giving effect to two for one split-up on April 14, 1944. 
Balance Sheet, June 30 








‘Assets © 2 oe 4 1944 1943 
Re eo en sccsamoas $6,310,799 $8,656,416 
Accounts and dividends receivable__________ 444,141 113,420 
ARSENE C2 RCN Seri! SYS 45,268,553 38,637,271 
RR OR cay aire eee Oe nes iih DNR tithe sscahcha te eis $52,023,493 $47,407,108 
Liabilities— 
GEE LS EEE RED $120,839 $187,512 
ag Gag EE ats rine Up aera ee aman 297,266 294,219 
I I i 64,867 58,950 
ee ee 8,600 59,261 
ig ae RISE SERS a x Sse se i a 32,995,039 32,464,265 
ATS Se ERO a eA ARES SRR, CAC Bil 18,536,881 14,342,900 
STREET ARGS IAS AE OE oie ac st eA aS $52,023,493 $47,407,108 
*At cost, $36,428,587 in 1944 and $30,948,730 in 1943. *Represented 


by 588,439 shares, nc par value.—V. 160, p. °52. 


Stewart-Warner Corp.—Post-War Plans— 


F. A. Hiter, Senior Vice-President, on July 17 announced the ap- 
pointment of Floyd Masters as Manager of the Radio Division and at 
the same time disclosed the corporation’s post-war program covering 
production of radio products. Mr. Masters, since 1939 Midwest Dis- 
trict Manager for Stewart-Warner appliances, was formerly General 
Sales Manager for General Refrigeration Corp., Beloit, Wis. He is 
replacing L. L. Kelsey, who resigned to join Belmont Radio Corp. 

Mr. Hiter’s statement on the firm’s post-war plans declared: 

“Stewart-Warner definitely will remain in the radio business after 


‘the war, and will manufacture consumer sets to be merchandised 


through normal distribution channels. Our production will include 
AM and FM sets for both the general and farm markets in a wide 
variety of table and console cabinets. 

“Today, all the facilities of the Radio Division are devoted to war 
production. However, post-war reconversion will be a comparatively 
simple and quick operation for Stewart-Warner. For sometime before 
Pearl Harbor we were turning out electronic equipment while con- 
tinuing to make consumer sets. We are now prepared to reverse the 
procedure when peace is deciared. All we need to start consumer 
production is Government approval. After this war is over, we will 
continue to fill any War and Navy Department contracts, but most 
of our facilities will be devoted to manufacturing consumer sets.” 

Mr. Hiter emphasized that while censorship restrictions do not per- 


mit details, many of the improvements in radio equipment developed . 


for the services will be incorporated in Stewart-Warner radio sets 
manufactured for consumer use. He added that post-war radio pro- 
duction would be concentrated in the firm’s Chicago plant.—V. 160, 
p. 231. 


Summit House Corp., Jersey City, N. J.—Earnings— 








Six Months Ended June 30— 1944 1943 1942 
Gross income from rents__________ $20,832 $20,807 $20,202 
Operating expenses ___-__.____.___ 8,543 7,397 5,767 

RE EL REET SES ac se $12,289 $13,411 $14,435 
Interest on Ist mtge. at 442% _____ 1,535 1,567 1,599 
Real estate taxes__...._...._._____ 5,458 8,059 7,827 
Insurance (estimated) ____________ 500 500 200 
eetenen tO oo 78 78 78 
Salaries, accounting and misc. exp. 827 813 802 

Net income $3,892 $2,393 $3,929 





—V. 158; p. 398, 


Superheater Co.—Earnings— 
(Including Its Affiliated Canadian Company) 














Calendar Years— 1943 1942 
SL ee 
Costs, selling, admin. and general expenses____ 10,421,036 7,039,606 

Pretit: tram -enetntiiee.. eo $5,415,810 $3,449,230 
Income from other sources___.___._____________ 939,867 860,446 

Ie rt ee, ee $6,355,677 $4,309,676 
NN ee a ae Pe 171,860 141,532 
Federai income tax (estimated)._._._.___ 485,000 470,000 
Federal excess profits taxes (estimated)_._____ 2,345,700 1,750,000 
Dominion and foreign income taxes__._.________ 326,008 555,044 
Post-war credit for refund of excess profits tax Cr273,477 223,276 
Provision for estimated refunds of engineering 

fees, renegotiation of U. S. and Canadian war 

Gemtracts, C66. ncencecne Bek Set VAT ee (eo Benen ees 

Sasmings fer year. -.- 2... (OL 7.3 01616238 
Profit applicable to minority interests___.______ 89,008 119,126 

Net profit ie SAAT EON Fe 
Coe Gevaeemees . 9088 2 a a oe 1,035,426 1,062,201 
Earnings per share______. RE OR ae SDN $1.97 $1.73 


Consolidated Balance Sheet, Dec. 31 

Assets— 
Bank balances and cash on hand____________ 
U. S. tax savings notes and accrued interest 


1943 1942 
$2,783,073 $1,402,514 


thereon a a ae 404,345 605.757 
Marketable investments ___._._____-_________e 3,141,770 3,094,507 
Bond interest and dividends accrued, on mar- 

I i re 28,274 26,127 
Trade accounts receivable (less reserves of 

REO GS ER PS ane ad Reet FL 2,138,680 1,440,916 
Affiliated and allied companies.___.__________ 900,549 1,419,694 
NS Ee ee, See 4,969,658 3,373,776 
Deferred accounts receivable (trade) ___ __ Pra 42,823 42,823 
Investments in stocks and bonds of allied com- 

NE apie Re Se SES She eg ea oC a 6,102,358 6,267,383 
Combustion Engineering Co., Inc. (unsecured 

I a ee a oy oe 1,000,000 
SP I ~~ 8 ot 1,598,822 1,324,594 
Emergency war facil. (less amort. of $11,951) SOC EE eaters 
Patents and license rights (less amortization of 

RAR Ta Acad ea apy SOR oS Seam 26,188 34,245 
Deferred charges, prepayments and advances__ 47,108 130,928 
TI oT na Se Pn ge 458,580 223,277 














Me SERRE See a SR aan agen ce ae $22,950,209 $20,386,541 

Liabilities— 
Accounts payable and accruals__._._______.____ $781,223 $493,623 
Accounts payable (allied companies).__________ 46,907 21,095 
Customers’ prepayments on contracts____- Funes 64,675 
pt aE et a ag 215,714 216,738 
Fed. & Dominion income & excess profits taxes 3,176,587 2,943,685 
Res. for est. refunds of engineering fees, etc.__ See. ta 
Reserves for development, contingencies, etc.__ 1,252,390 882,768 
Minority stockholders’ interest in capital and 

surplus of Canadian affiliate________ a aa 1,099,330 1,022,659 
Capes See Cee POry oe 5,137,379 5,137,379 
pO Sa ae Sea eee ee 11,907,308 11,732,642 
Surplus arising from difference between cost 

and capital value of stock held in Canadian 

i id nla die Soi cases ait Bucciins, oe, Sa 344,779 338.535 
gy, eS “SE eS See Dr2,524,658 Dr2,467,258 

| ae 8 wih cinta natalie sm a i CO ceed $22,950,209 $20,386,541 

Earnings fer Six Months Ended June 30 
(Excluding Canadian Affiliate) 
1944 1943 1942 1941 

Profit from operations. $3,007,217 $2,230,300 $1,235,021 $934,289 
Other income —___-___ 288,581 235,455 261,997 302,080 

Total income _______ $3,295,797 $2,465,755 $1,497,018 $1,236,369 
Depreciation _._______ 89,559 60,348 60,621 56,094 
Fed. income taxes, etc. *2,162,944 *1,570,875 *915,600 466,844 

Net earnings _______ $1,043,294 $834,532 $520,797 $713,431 


“Includes estimated excess profits taxes of $1,660,000 in 1944, 
$1,149,000 in 1943, and $700,000 in 1942.—V. 159, p. 2238. 


Superior Oil Co. (Calif.)—Earnings— 
9 Months Ended May 31— 1944 1943 
Net production and other operating revenuve___ $17,603,367 $13,885,342 














Operating and general expenses_____._.___-___>'- 6,197,992 4,772,009 
A. SE ai org $11,405,375 $9,113,333 
Miscellaneous income (met)_.-.--..__________ 277,364 133,892 
NN PRN ETE YO te Da $11,682,739 $9,247,225 
Bene a as 393,750 393,750 
Provision for depletion and depreciation_____~ 2,023,523 1,277,574 
Intangible deevlopment expenditures__________ 5,116,065 2,779,684 
Rents of undevel. leases and prop. abandoned 1,487,889 939,895 
Net profit before Federal income taxes______ $2,661,512 $3,856,322 
Provision for Fed. normal income tax & surtax  —__ _.- 200,000 
i ae $2,661,512 $3,656,322 
Earnings per common share__________________ $6.29 $8.64 


—V. 159, p. 1699. 


Sutherland Paper Co.—Earnings— 
6 Months Ended June 30— 1944 1943 1942 
Profit after charges, but before 





taxes and reserves___.___________ $1,129,032 $1,236,028 $1,263,514 
*Federal normal tax, surtax and i 

exeess profits tax............__ 690,323 765,220 814,460 
Reserve for contingencies__________ 100,000 100,000 100,000 

eee - OE ns ne a $338,709 $370,808 $349,054 
Earnings per common share_______ $1.18 $1.29 $1.21 


*At the rate of 70°¢.—V. 159, p. 1700. 


Thew Shovel Co. (& Subs.)—Earnings— 
Calendar Years— 1943 1942 








Ben mraacuree:. rer. $4,885,683 $5,051,969 
Comune Senne CO) i 28,001 49,061 
Shipment, service, sales, admin. & gen. exp... 2,201,448 2,675,799 
Provision for contingencies___.._._._.._________ 231,000 253,000 
reserve against investments... 0 ,00O 

Profit before income taxes_.____.____________ $2,481,236 $2,160,230 
Normal income and surtax_______.___________ 318,000 323,000 
“gee Geen GAN a 1,629,000 1,377,000 

BD iii whe Snacks eatin a cee $534,236 $460,230 
Wrotervem -@ivigenes ow . 44,933 48.748 
RIESE Tea R RE Riemannian 379,955 379.955 
Earnings per common share____-_____________ $3.22 - $2.70 


; *After deducting post-war refund of $181,600 in 1943 and $153,000 
n 1942. 


Note—Provision for depreciation of property, plant and equipment 
was: for 1943, $165,145; 1942, $150,566. 


Consolidated Balance Sheet as of Dec. 31 


Assets— 1943 1942 
EAA ai 0 aa te EAR CS fea ake eRe aoa Ae Peg ter $851,822 $1,547,373 
U. 8. Treasury obligations____..__________-___ 200,514 651,315 
Receivables (less reserve)____--______________ 2,939,391 1,835.177 
IIS Ns citi ds adipic odin engin nics cn apace adabied 3,712,560 2,494,136 
Berens ’ 153,000 
Other assets (Jess reserve)___.________________ 38,013 36,701 
DI eo eeubeenn 60,974 67,022 
Plant and equipment (less depreciation) _.____ 1,483,582 1,477,954 





Total __ $9,620,856 $8,262,679 
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Liabilities— 
Trade accounts payable_._.........-=- i... 694,836 589,717 
TE EI 121,431 176,479 
By i 25,957 25,658 
OT ee eneniiaperecabn 25,831 31,638 
ne” “> ise ene eon 3,000 16,200 
Employees’ war bond account__-.---.----____ eee ee ™ 
Net liability for tax and renegotiation________ 3,100,991 2,057,315 
Reserve for conting. incl. post-war adjustments 834,000 603,000 
ERE TL oe AOD te AGE 596,400 663,700 
Common stock (151,982 shares)___.________-__ 759,910 759,910 
IE SN «os occ. nid ra cheniaimnia eal niguiamaiomatinnanh 801,360 804,725 
BR ae i SIO EEE CE ee 2,643,684 2,534,336 


—_— 


$9,620,856 $8,262,679 





Total 
-V. 158, p. 1285. 


Tide Water Associated Oil Co.—To Refund $24,500,000 
of 2%.% Debentures and Serial Notes—Company Also 
Calling for Redemption $3,800,000 of Serial Notes due 
1945-1946—President William F. Humphrey announced 
that at a special meeting of the board of directors held 
July 14, company had concluded arrangements through 
Kuhn, Loeb & Co. and Lehman Brothers for the issuance 
of $24,500,000 one to ten-year serial notes maturing 1945 
to 1954, which have been placed privately with a num- 
ber of commercial banking institutions. 


The proceeds of the new issue of serial notes will be used to call 
for redemption between Aug. 15 and 31, 1944, $16,500,000 15-year 2°4% 
debentures due Aug. 15, 1955, originally issued in 1940 and $8,000,000 
serial notes due 1947 to 1950 issued in 1940 in an original amount of 
$19,000,000. Prior thereto the company will call for redemption on or 
about Aug. 15, 1944, $1,800,000 of its outstanding serial notes due 
Aug. 1, 1945, and $2,000,000 due Aug. 1, 1946, employing treasury 
funds for that purpose. 


Mr. Humphrey stated that the refinancing will effect a net reduc- 
tion in interest charges over the next ten years, after absorbing ex- 
penses incident to the refunding operation, of $2,300,375. 


After the redemption of the outstanding debentures and serial notes 
and the payment during the current year of $2,136,400, representing 
the unpaid balance of the ‘bank loan’’ of $7,000,000 negotiated in 
April, 1940, the company’s funded debt will be reduced to a total of 
$24,500,000 represented by one to ten-year serial notes due 1945 to 
1954. As of May 31, 1944, the company’s balance sheet reflected cur- 
rent assets of $98,839,137 compared with $41,142,771 of current lia- 
bilities and a book value for the common stock of $18.23 per share. 
—vV. 160, p. 231. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Todd Shipyards Corp.—Annual Report— 
Consolidated Income, Years Ended March 31 














1944 1943 1942 
$ $ $ 

Net charges for repair and conver- 

CN SIRT Chi cine nnine 215,972,796 137,443,965 91,757,650 
Operating expenses ____--_------- 202,473,670 126,018,151 79,244,034 

Profit from operations______-_-~~ 1608. 138 11,425,813 12,513,616 
CE ee ae ee 1,329,709 1,759,564 1,913,880 

eens DE eo i oe ek 14,828,835 13,185,377 14,427,497 
I et i's al peepee 290,045 69,071 
Loss in disposal of fixed assets.._.. -----. 55,389 108,245 
Premium on bonds of subs. called 

DOP; DRG Sad dnkmien.)” + dane SRO08 ees 

IID cided ddl Visead:s sien kabel, acdentens scien 14,828,835 12,786,344 14,250,181 
Meh -egenrring IMO <5 io + eee. i ene Cr1,438,400 
Estimated Federal income tax__-_--- 1,310,608 1,009,906 1,906,688 
Estimated excess profits tax__..--~~ *8,293,721 8,095,74 9,338,936 
Provision for net renegotiation.___~ oe , SE - Picea iy OEE 
Provision for contingencies____— —~ Rh pare oS OR epee 7 or 

Met income for yeer........--. 3,778,506 3,680,691 4,442,957 
Dividends paid during year____-_~_- 717,408 410,122 1,641,415 


*After deducting post-war refund excess profits tax of $90,922. 


Consolidated Balance Sheet, March 31, 1944 

Assets—Cash in banks and on hand, $6,453,182; employees’ war bond 
funds (contra), $430,377; accounts and notes receivable (less reserve), 
$5,078,024; accounts receivable from U. S. Govt. departments, $12,- 
157,002; charges accrued on repair and conversion contracts for 
U. S. Govt. departments and work in progress on commercial con- 
tracts, $11,078,078; accounts receivable affiliated companies, $461,970; 
material and supplies, at or below cost, $5,083,030; marketable securi- 
ties, at cost, $187,168; cash advanced by U. S. Navy Department for 
construction of Navy-owned facilities (contra), $299,522; investments 
in affiliated companies (not consolidated), $4,523,096; tools, tool parts, 
etc., $930,218; other assets, $1,255,799; fixed assets (net), $16,846,847; 
deferred charges, $839,916; total, $65,624,230. 


Liabilities—Purchase money instalment contract payable, $40,383; 
fundea debt, 3%2% sinking fund debentures due June 1, 1944, $550,000; 
employees’ war bond contributions (contra), $430,377; accounts pay- 
able, $7,817,381; accrued rental on Government-owned facilities and 
provision for possible refunds to Government departments, including 
renegotiation, $2,440,097; accounts payable affiliated companies, 
$316,308; accrued payrolls, $1,738,282; estimated accrual for taxes, 
$11,481,945; miscellaneous accruals, $1,162,947; advance on work in 
progress, $1,441,721; liability for cash advanced by U. S. Navy De- 
partment for construction of Navy-owned facilities (contra), $299,522; 
purchase money instalment contract payable 1944 to 1954, $184,654; 
funded debt, $4,400,000; reserve for claims under discontinued self- 
insurance plan, $107,889; reserve for contingencies, $1,250,000; minority 
stockholders’ interest in capital stock of subsidiary company which has 
not yet commenced operations, $14,833; stated capital and equity other 
than earnec surplus, $4,919,674; earned surplus per accompanying 
statement. $27,028,218; total, $65,624,230.—V. 160, p. 53. 


(The) Trane Co.—Extra Common Payment— 


The directors on July 17 declared an extra dividend of 742 cents 
per share and the usual quarterly dividend of 12% cents per share 
on the common stock, par $2, both payable Aug. 15 to holders of 
record Aug. 1. An extra of like amount was paid on May 15, last, 
while on Feb. 15, 1944, an extra of 5 cents was disbursed. 

The directors also declared the regular quarterly dividend of $1.50 
per share on the preferred stock, par $100, payable Sept. 1 to holders 
of record Aug. 23.—V. 159, p. 220. 


Tri-Continental Corp.—Semi-Annual Report— 


The net assets of corporation, before deducting bank loans and 
funded debt, increased from $32,760,010 on Dec. 31, 1943, to $36,573,193 
on June 30, 1944. At June 30, 1943, net assets were $34,355,600. The 
net assets on June 30, 1944, indicated an asset coverage of $206.62 per 
share of preferred stock and $6.20 per share of common stock, as com- 
pared with $179.65 per share and $4.63 per share, respectively, on 
Dec. 31, 1943, and $183.87 per share and $4.88 per share, respectively, 
on June 30, 1943. 

At June 30, 1944, the Tri-Continental holdings of cash, Government 
securities and good grade bonds and preferred stocks amounted to 
11.9% of net assets. The total bond portfolio was approximately 8.5% 
of gross assets, while preferred stocks accounted for 20% and com- 
mon stocks, excluding those of subsidiary corporations, for about 
Public utility preferred stocks represented about 9.8% of 
gross assets. The principal components of the common stock port- 
folio were the holdings in building equipment and renovation enter- 
prises, representing 7.3% of gross assets, oil companies accounting for 
another 6.8%, banks and insurance for 3.8%, public utilities for 3.8%, 
retail trade for 3.7%, and railroads and other transportation for 3.5%. 


Earnings for Six Months Ended June 30 








1944 1943 1942 1941 

Interest enreet 1. $72,187 $86,311 $102,368 $63,685 
ee. 581,653 545,516 559,696 670,985 

Total income _______ $653,840 $631,827 $662,063 $734,670 
Fa eae TS Ee 41,647 34,943 14,417 25,581 
ree ee 78,977 &5,539 92,144 99,482 
Dee es 110,537 120,500 130,636 140,500 

OOS DGD ~icicictnicenet $422,679 $390,846 $424,867 $469,107 
Preferred divs. declared 424,140 424,140 424,845 434,415 

Balance Sheet, June 30 

Assets— 
gh SRN na PRS SI Sag Be AES ate aa $409,981 $556,207 
Investment in U. S. Govt. securities—at cost__ 650,000 750,269 
Investment in other securities—at cost._...._.. 38,348,751 38,070,947 
Special deposits for dividends, interest, etc.___ 350,489 381,965 
Receivable for securities sold__.___......_____ 287,007 280,624 
Interest and dividends reecivable_____________ 120,217 121,609 





ae 





pL, RR es RRR re es ESET Ler Re: $40,166,445 $40,161,620 

Lliabilities— 
Reserve for expenses and taxes_______________ $56,968 $70,331 
Interest accrued and dividends payable______ ae 313,924 314,565 
Due for securities loaned against cash_______~- 66,500 54,200 
Due for securities purchased_____.___________ 315,219 347,427 
Bank loans BGP GSPN LOLS ERE oe 4,900,000 5,900,000 
TO Ms i i ee EE ae, men edd 2,460,000. 2,460,000 
6% cumulative preferred stock __-_.___-- er 3,534,500 3,534,500 
Unreal. profit on sale of when issued contracts 37,659 acetone 
nen CONNIE a he ae 2,429,318 2,429,318 
Surplus sai ae ning MC caieas iki ee nde tal = ok Ile eee ae 26,052,357 25,051,280 

PA 2428... icton ein wis: Spc dinsiechimtan cites Un 3 able sg ames * A ee 


*Represented by 2,429,318 $1 par shares.—V. 159, p. 2239. 


Truax-Traer Coal Co.—Annual Report— 


In the annual report issued July 14 company reports for the fiscal 
year ended April 30, 1944, consclidated net profit of $1,133,504 after 
all charges including depreciation, depletion and Federal income and 
excess profits taxes, equivalent after preferred dividend requirements 
to $2.31 a share on 480,250 shares of common stock outstanding 
Aprli 30. Net profit for the previous fiscal year was $1,025,049, 
equivalent after preferred dividends to $2.10 a common share. 

The last fiscal year’s provision for Federal income and excess 
profits taxes totaled $1,575,000, compared with $1,217,000 for the 
previous year. 

The 11 Truax-Traer mines last year produced the largest tonnage 
in the company’s history, mining 5,344,657 tons, compared with 
5,241,027 for the preceding year, the previous record, A. H. Truax, 
President, reported to stockholders. Sales for last year totaled $12,- 
439,261, also a new high, compared with $11,183,085 for the previ- 
ous year. 

While the demand for coal exceeded the available supply through- 
out much of the company’s territory during the past fiscal year, 
Mr, Truax said, our production was sufficient to meet essential needs 
of most of our customers. In our Illinois and North Dakota mines, 
where our operations, both strip and underground, are completely 
mechanized, we were able to increase our production substantially over 
last year. In our West Virginia mines, which are entirely under- 
ground and only partly mechanized, our production was limited by 
our inability to obtain the required man-power. 

The extent to which man-power is availabie not only to mine coal 
but to transport, handle and deliver it will be the determining factor 
in the volume of next winter’s coal supply, Mr. Truax stated. 

For the past two years we have been urging our customers to build 
up large stocks during the summer months in order to avoid a possible 
coal shortage during the winter. We have no hesitation in saying now 
that the urgency of building up stocks this summer is greater than at 
any time since the war started. 


The company has begun the development of a new strip mine at 
Hazen, N. Dak., of 500,000 tons annual capacity to replace the 
present strip mine at Wilton, where reserves of stripping coal have 
been virtually exhausted. The highly successful slope mine on the 
Wilton property, which reaches coal too deep to strip, will continue 
in full operation. 

The new mine at Hazen will be one of the largest in the State and 
will work one of the best quality lignite veins in the State. with 
accessible reserves of 20,000,000 tons. The Northern Pacific RR. is 
building a 6%-mile spur to the new mine tipple. Operation is expected 
to begin about Oct. 1. 


Comparative Consolidated Income Account, Years Ended Apri! 30 














*1944 *1943 1942 1941 
Produc. of coal in tons 5,344,657 5,241,027 4,744,480 3,631,976 
Net sales of coal.____ $12,439,261 $11,183,085 $8,985,457 $5,953,895 
Profit from coal oper. 
and other income___ 3,113,863 2,830,279 2,116,762 1,278,831 
Prov. for deprec. and 
Gepletion =. ec cwiccca 661,101 681,560 716,445 675.708 
Profit from coal oper. 
and other income. $2,452,762 $2,148,719 $1,400,317 $603,123 
Prof. from river transp. 337,162 Bees: S eee OA ace 
*Other income —_.____ 5,991 Ga See Prue Ae ase 
Total income ____-___ $2,795,915 $2,299,196 $1,400,317 $603,123 
Interest charges ______ 87,410 57,147 47,574 50,348 
Fed. & State inc. taxes 1,575,000 1,217,000 507,500 120,000 
POO WE i iit ns $1,133,505 $1,025,049 $845,243 $432,775 
Div. requir. on pfd. stk. 20,359 22,165 24,762 420,325 
Divs. paid on com. stk 384,040 360,040 330,638 110,213 
Bal. added to surplus $729,106 $642,844 $489,843 $302,237 
Outstanding shares of 
common stock ______ 480,250 477,650 440,851 440,851 
Earns. per com. share_ $2.31 $2.10 $1.86 $0.92 


*Included in profit from coal operations and other income in prior 
years. tDoes not include June 15, 1940, quarterly payment which was 
taken up in previous year’s accounts. 


Consolidated Balance Sheet, April 30 








Assets— 1944 1943 
aR RL aPC Ns LiL A gige eR ee ST $1,191,088 $779,088 
U. 8, Government tends. Ss 30,700 52,000 
*Customers’ receivables ___.____-____ 1,097,994 1,234,763 
SGpeer, peanivavees. os i i 64,607 74,441 
RR LI PE Lae 820,830 726,542 
a 656,327 610,880 
Plant and equipment (net)__..___________ 8,150.218 8,096,636 
ns i a 402,057 457,339 
Goodwill, trade-marks, names, etc._.._____.--_- 1 1 

NR a eck oldies bake acl ah nls oats $12,414,822 $12,031,692 

Liabilities— 

I I ele isin, id i oS $400,848 $480,792 
Current maturities of first mortgage notes.___. -~---- 134,596 
MI SONI seks o sos. ist sic pitlntibiln tnt eeibadndeniv onic 541,125 536,599 
tProvision for taxes on income_______________ 371,525 526,488 
eS SE in Gen eee te OEeae oT A Oe eee 1,689,618 1,731,267 
Reserve for pension fund__.___.______-___-____ 90, 35,000 
Cumulative preferred stock (par $100)____---- 378,900 378,900 
Common stock (489,877 shares, no par)____-_-- 4,138,538 4,138,538 
Camel snspil cis chit 1,377,273 1,376,273 
TERT OG DUT isis di nce ee wh 3.498,527 2.769.421 
pc. _g Sp SR ce alt ee oe Dr71,732 Dr76,182 
CAE 5 itil dh LOT ice eSignal camamestiiaiees tex $12,414,822 $12,031,692 


*After deducting reserves of $69,500 in 1943 and $70,043 in 1942. 
+After deducting reserves of $17,500. tAfter deducting U. S. tax notes 
to le aac of $1,293,375 in 1943 and $851,200 in 1942.—V. 159, 
p. " 


Union Carbide & Carbon Corp.—Obituary 


Francis Patrick Gormely, President of Electro Metallurgical Co., 
Haynes Stellite Co., Michigan Northern Power Co. and several other 


units of Union Carbide & .Carbon Corp., died at New Rochelle, N. as 
on July 13 after a short illmess. He was 56 years of age—vV. “159, 
p. 2239. 9 


Union Tank Car Co.—Changes in Personnel— 


L. J. Drake, President, on July 19 announced that B. C. Graves 
has been elected Executive Vice-President. Mr. Graves has been 
Vice-President in charge of car service since 1925 and has been 
active during the war on various committees and as a consultant in 
organizing the overland movement of petroleum and other liquid 
commodities and the allocation of tank cars under the war emergency: 

J. J. Root, Jr., has been elected a Vice-President, succeeding Abram 
E. Smith, retired; and R. C. Eustace, Treasurer, was also elected a 
Vice-President. J. E. Harley and A. E. Gebhardt were appointed 
Assistants to the Executive Vice-President (Car Service Department); 
F. McElroy, named Assistant to the Vice-President (Mechanical De- 
partment); and A. C. Sanden named Assistant Treasurer, and A. 
Schiffers, Jr., Purchasing Agent. 

Under the company’s retirement plan, Vice-President Abram BE. 
Smith has retired after more than 45 years of service, but because 
of the war, has agreed to continue temporarily as a director and in 
an advisory capacity.—V. 159, p. 1487. 


United Air Lines, Inc.—Reports New Gains— 


Continued gains in United Air Lines’ wartime passenger, mail and 
express operations for the first six months of 1944 are shown in figures 
a on July 19 by Harold Crary, Vice-President in charge of 
raffic. 

In the first six months of this year, United’s revenue Passenger 
miles totaled 202,059,696 for a gain of 28% over the corresponding 
period of 1943. 

Record mail loads accounted for a gain of 57% with the company 
flying 7,732,935 mail ton miles from January through June as coni- 
pared with 4,913,883 for the first six months of last year. 

Express ton miles totaled 1,843,172 as compared with 1,830,089 
flown in the first six months of 1943. Revenue airplane miles totaled 
13,035,244, up 28‘c from the first-half 1943 figures of 10,193,245. 

United's revenue passenger miles for June 1944 increased 31% over 
the same month last year, from 31,074,308 to 40,686,200. Mail ton- 
miles jumped 89%, from 826,239 in June 1943 to 1,542,410 last 
month. Revenue airplane miles gained 39% over June of last year, 
from 1,796,624 to 2,491,250. 


Mr. Crary said that utilization of five of United’s 39 airplanes 
as Cargoliners exclusively to meet increasing demands for transporta- 
tion of air mail and vital war cargo was a factor in the increased 
overall operations. The figures cover United's regularly scheduled 
operations only and do not take into account the company’s military 
operations.—V. 160, p. 53. 


“Sr 


United Chemicals, Inc.—Sale of Subsidiaries— 


' 
The corporation, in a letter to the stockholders states that its 
three operating subsidiaries, Barium Products, Inc., Monarch Chemica] 
Co. and Curtin-Howe Corp. will be sold to Westvaco Chlorine Products 
Corp. for $851,660. This price is based on the net worth of these 
companies, less good will, with an adjustment for current earnings. 
In addition, Westvaco will purchase a note of Barium Products 
amounting to $235,000 and United plans to obtain an additionaa 
amount of cash, not exceeding $500,000 on a 2% loan. These funds 
will be used for retirement of the 22,157 shares of United $3 pre- 
ferred stock at $65 a share, totaling $1,440,205. : 
United now holds 113,212 shares of Westvaco common as an invest- 
ment. Assuming a dividend rate of $1.40 a share on Westvaco and 
a market price of $27 a share, it is estimated that a dividend payable 
in Westvaco common of about $1 a share will be paid in 1944 and 
$1.32 a share in 1945 will be paid on United common stock. It is 
ultimately planned to dissolve United when tax conditions make this 
feasible. See also V. 160, p. 231. 


United Cigar-Whelan Stores Corp. 


(& Subs.)—Earn- 











ings— 

Period End. June 30— 1943—-3 Mos.—1944 1943—6 Mos.—1944 
PERG IRB cdi emer ee $15,459,277 $16,037,313 $29,663,499 $31,017,267 
Profit from store and , . 

agency operations __ 792,784 840,005 1,300,500 1,492,661 
Deprec. & amort. applic. ; 

to store & agency op- 

Gratiote {2 oss 100,843 106,543 199,560 211,323 

Pentti ec $691,941 $733,462 $1,100,940 $1,281,338 
Other income (net)_-- 18,760 13,430 15,673 49,803 

Total income _______ $710,701 $746,892 $1,116,613 $1,331,141 
Bond interest ___. ____- 28,74 28,564 57,583 57,157 
Prov. for est. Fed. inc. 

GRRE PEE Glia ¢ 277,700 282,000 428,000 515,000 
Prov. for contingencies 125,000‘ 150,000 185,060 250,000 

Net profit _.......-. $279,253 $286,328 $446,032 ~ $508,984 
Divs. on $5 pid. stock_ 316,410 43,139 316,410 122,670 
Divs. on prior pfd. stk. J --- @516: oe 46,614 


—V. 160, p. 156. 


United Light & Power Co.—Status of Dissolution Plan 


William G. Woolfolk, President, in a letter to the preferred and 
common stockholders dated July 17 advises them as to the present 
status of the dissolution of the company. 

On April 20 last, the U. S. Circuit Court of Appeals for the Third 
Circuit rendered its opinion sustaining the action taken by the 
Securities and Exchange Commission and the Federal District Court 
in approving the plan of liquidation and dissolution. an 


On May 11, Otis & Co. carried the litigation to the U. S. Supremé 
Court and on June 12 that Court decided to review the case. Since 
the Supreme Court has adjourned for the summer, the case cannot 
be argued until fall. 


Under the terms of the plan, the outstanding common stock of 
United Light and Railways Co. will be changed into 3,173,838 shares 
of common stock (par $7) and the preferred stockholders of Power 
will be entitled to receive five shares of the common stock of Railways 
for each share of preferred stock of Power held by them, the common 
stockholders of Power receiving one share of common stock of 
Railways for each 20 shares of common stock of Power. Otis & Co, 
is contending that the common stockholders Power are entitled 
to no participation in the common stock of Railways, while the 
Commission and the company contend that they are entitled to 
receive approximately 5.48% of such stock, as provided in the plan. 

The management is desirous of making a distribution to its stock- 
holders at the earliest possible date. However, this is not within the 
company’s power because the Federal District Court of Delaware, in 
approving the plan, took exclusive jurisdiction of the company and 
all of its assets and directed the company to retain 
the assets until the Court’s order is no longer subject to appeal 
or review in any higher court. Any modification of procedure can 
only be made with the consent and approval of the Federal District 
Court and the favorable action of the SEC is also required. 


The stockholders of the Power Company have not received any 
return upon their investment for many years, and the management 
has bent every effort towards rearranging the affairs of the System 
so that dividends could be legally paid out of current earnings to the 
extent sound business judgment dictates and the maintenance of the 
financial integrity of the System permits. With this in mind, 
pany is filing with the Commission an application for a modified 
method of procedure, requesting authority to distribute te the 
ferred stockholders of Power the common stock of Railways to whic 
they are entitled under the plan, withholding distribution _t 
common stockholders of Power until the pending litigation been 


terminated. If this is done, the shares reserved for 

Power’s common stockholders, together with the dividends paid 

Supreme Court sustains the plan. If that Court should deter! 

that the common stockholders are not entitled to parce ae 

for cancellation. sii 
Commission takes favorable action, 

for its permission to put this 

effect.—V. 159, p. 2569. 


g 


in the interim, will be distributed to them at a later. te, if. 
distribution, the shares so reserved would be 
% fon ith it in making application to the Federal 
w 
it to join 
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United Pest Offices Corp.—Earnings— 
. Comparative Income Statement for Calendar Years 

1943 1942 1941 

nn aemtonwecener enna $326,801 $311,583 $329,792 
a ok Ek embponthionso scenes 55,386 55,905 55,093 
a : 9.912 9/231 8,401 
Amortization ‘leasehold improve.) _ 8,261 840 a, 
Amortization ‘lease commissions) -- 630 158 bf be 
Maintenance and utility.-_-..-~--- 71,230 69,761 53,689 
nee... .-------- = 34,054 34,035 28,171 
Other expenses, net_.---.-..-------- 146,708 158,892 172,204 

Meb-oremnh: 2... .2~-+------------ $620 *$17,238 $12,234 

*Loss. 

™" Balance Sheet, Dec. 31, 1943 

Assets—Cash, $69,892; accounts receivable (net), $125,196; land, 


(less accrued es nae ee ml peeete tl — poypmee fl 
; ed depreciat reserves o ’ i 
p= gl mara rece neneiir oe prepett taxes, $10,227; leasehold 
improvements, $84,348; meter deposits, $35; prepaid commission, $2,363; 
rman 4 lease deposits, $8,13; interest pay 
yable an ase deposits, $8,13; - 
eis 1944, 961.221: aterued local and State taxes, $23,299; 
accrued management fees, $4,351; first mortgage cumulative income 
bonds due April 15, 1948 (net), $1,873,500; interest accrued and un- 
paid, $316,543; interest accrued, $41,822; scrip certificates, $187,350; 
capital stock ($1 par), $34,130; surplus, $647,663; total, $1,903,365.-~- 
V. 158, p. 1677. 


United Specialties Co—To Pay Larger Dividend— 
dividend of 30 cents per share has been declared on the common 
Pe: par $1, payable Aug. 17 to holders of record Aug. 1. This com- 
pares with 20 cents per share paid on Aug, 27, last year; none since. 
in 1942, a distribution of 15 cents was made.—vV. 159, p. 51. 


United States & Foreign Securities Corp.—Report— 


ul the investments in United States & International Se- 
coomiee ‘Corp. and in Credit & Investment Corp. at their indicated 
values based on underlying assets, securities without quoted market 
prices at cost of $713,030, and all other securities at market quota- 
tions, the net assets of corporation had an indicated value on June 30, 
1944, of approximately $36,438,866, which is equivalent to approxi- 

mately $211 per share of first preferred stock. 
Inceme Account for Six Months Ended June 30 

19 


$573,741; buildings 














1943 1942 oonnie > 

ash divs. received___ $539,802 $578,673 $664,613 i 
nt. received & accrued 54,680 73,217 77,152 77,152 
Other INCOMe aoacecne =~ sesese eee a wee 455,572 
Total income -.-..-.-- $594,481 $651,891 $741,765 $826,307 
Net realized on invest._ Dr6,008 Dr408,106 Dr60,620 Drs 
Total profit _...--.-- $588,473 $243,785 $681,145 $826,299 
Cap. stk. & other taxes 5,515 8,180 30,647 17,180 
Suen ser Bees ihe. 448.  8§= adwice iw w----- 33,000 40,000 
Other expenses —-..--- 73,347 72,507 80,435 83,480 
Net profit .....--.-- $521,627 $163,098 $537,062 $685,640 
Pirst preferred divs...- 516,957 516,957 516,957 516,957 


tIncludes $40,115 cash received in settlement of reichsmark balances. 
Balance 


Sheet, June 30, 1944 

Assets—Cash, $428,884; securities sold but not delivered, $4,776; 
Federal tax claim receivable and interest thereon, $161,658; dividends 
receivable, interest accrued, etc., $109,040; securities, $26,243,313; in- 
yestment in U. 8. &- International Securities Corporation, $1; total, 
$26,947,673. 

Liabilities—Reserve for taxes and accrued expenses, $20,700; first 
preferred stock (172,319 shares, ne par), $17,231,900; second preferred 
stock (50,000 shares, no par), $50,000; general reserve, $4,950,000; 
common stock (985,000 shares, no par), $98,500; capital surplus, 
$1,007,953; operating surplus, $3,588,620; total, $26,947,673.—V. 159, 
p. 2239. 


United States & International Securities Corp.—Report 


On June 30, 1944, the net assets of corporation had an indicated 
value, based on market quotations, of approximately $34,117,514, which 
is equivalent to approximately $142 per share of first preferred stock. 


Income Account for Six Months Ended June 30 (Incl. Sub.) 











United States Radiator Corp. (& Subs.) —Earnings— 








Years Ended Jan. 31— 1944 1943 1942 
Net sales .......-___.._.....___.. $10,836,781 $9,317,270 $11,442,238 
Cost-et goeds-sold...<.......--_-- 9,469,322 7,590,349 9,080,894 
Selling, admin. and gen. expenses -- 962,404 1,188,556 1,673,972 
BOR ks. «coe wanesscccue 85,209 93,404 153,995 
Other deductions, less other inc... Cr23,218 38,202 25,421 
Pederal taxes on income, estimated 127,500 155,000 134,000 
BOGGS ~ ci bcdsdesibowdcn—scutsasce ee rhe BPE “ *219,940 

3506. NOOSE adad..... ccnasecn--—ce $215,563 $251,757 $154,014 
Provision for post-war adjustments  ---..- 100,000 Re ed 

Profit transferred to surplus-_---. $215,563 $151,757 $154,014 
Prov. for deprec. of prop., plant and 

ict cnc on z $137,533 $119,128 $110,999 


*Losses of $318,940 in year ended Jan. 31, 1942 on sales of West 
Newton, Pennsylvania, radiator plant and other real estate, less reduc- 
tion of $99,000 in Federal income taxes shown above (‘resulting from 








these losses) leaving estimated Federal income taxes payable of 
$35,000 for that year. 
Consolidated Balance Sheet, Jan. 31 

Assets— 1944 1943 
i i alii RN we $533,515 $729,349 
Trade rotes and accounts receivable, less reserve 1,219,669 1,425,046 
VU. 8. Government securities__.__._________----- 402,428 be ee 
OS GT aS etapa 1,190,776 1,076,060 
Reimbursable expenditures and facilities con- 

tract with Defense Plant Corp.___-_-_. icon geh 8 Dera Bare A 
Deposits with insur. cos. and other assets__-_-~ 31,091 27,389 
Property, plant, and equipment (net)_______ 2,369,547 2,158,468 
Tools.for production under war contracts_-_ EA A 61,232 
Prepaid taxes, insur. & other deferred charges 48,474 33,622 

alia a cle entered nineties $5,878,246 $5,511,166 

Liabilities— 
Trade accounts payable_.._._- ~~ _«- wiconetitecntie $519,643 $290,246 
Pay roils and pay roll taxes__._.__.__-_---___ 95,627 86,970 
Employees’ depos. for purchase of War Savings 

NY LF lain. dene hyphae ib cipidelndgimeuneg win anche a mint a 65,005 20,428 
Accrued taxes and commissions__._......__-__-~ 55,426 49,759 
Federal taxes on income, estimated___________ 155.491 174,273 
5% convertible debentures.__._._...._-_- aaemintede 1,664,000 1,782,000 
Reserve for post-war adjustments.___________~_ 100,000 100,000 
PRETEEN cirbendaducadctasaueies wishes 2,104,300 2,104,300 
PN iin ob Bsc mbtdw dad uscwunen ts 211,321 211,321 
Sn SING i Sin ae edna —~pusinonalen 180,032 180,032 
I IIIOD nace seid cs latibaiinasentinint sd erent tasamaieticab ail 727,401 511,838 

ES ahdcieditthints edihien ee Snaiaboits Wh cenasintndhgiltinieddscnaihatniel $5,878,246 $5,511,166 


—V. 158, p. 2623. 
United States Rubber Co.—New General Manager— 


Clarence L. Wanamaker has been named General Manager of the 
corporation’s munitions division to sueceed Ernest G. Brown, recently 
chosen General Manager of the mechanical goods, general products 
and “Lastex’’ yarn and rubber thread divisions. Mr. 
was formerly Production Manager of munitions 


New Product— 

Designed to solve sevéral major problems which have faced the air- 
craft industry in combat planes, a new glass, flameproof, synthetic 
rubber-coated cloth has been developed by this company, it is an- 
nounced.—V. 160, p. 232. 


Utah Power & Light Co.—Sale Proposed— 

Company has asked the SEC to approve the proposed sale of a 
steam-electric generating plant and other facilities in Green River, 
Wyo., to the Southern Wyoming Utilities Co. for $250,000 in cash. 
The proceeds.from the sale would be used to reduce Utah's outstand- 
ing debt.—V. 160, p. 232. 


Waltham Watch Co.—Option Ratified— 

The stockholders.on July 17 approved the granting of an option 
to the new President, Ira Guilden, to purchase 40,000 shares of the 
authorized but unissued class B common stock, at prices ranging 
from $11 to $13 a share, on or before June 30, 1952. 

Mr. Guilden, who was temporarily elected Treasurer, told the meet- 
ing that for the first half of this year profits before taxes and before 
renegotiation were somewhat in excess of $1,000,000 or slightly better 
than in the same period a year ago. This indicated, he said, that 
profit for the full year should be about $2,000,000 before these charges 


Wanamaker | 


Condensed Balance Sheet, June 30, 1944 

Assets—Cash, $127,266: inventory, $3,477,047; accruéd interest re- 
ceivable, $23,613; bid deposits, $26,000; due from customers (secured), 
$4,030; fixed asSets (net after depreciation ), $1,908; prepaid. expenses, 
$9,493; total, $3,669,356. 

LiabilitiesNotes and drafts payable (secured), $2,681,103; loans 
payable (unsecured), $58,420; employees’ war bond fund, $1,284; re- 
serve. for taxes, $31,306: accrued expenses and bonus; $34,473; capital 
(20,813 shares, no par), $616,260; surplus, $246,510; total, $3,669,356.— 
V. 159, p. 2903. 


Wesson Oil & Snowdrift Co., Inc.—Earnings— 














9 Mos. Ended— June 3, "44 May 29, 43 May 30, "42 May 31, 41 
Net sales _.--- ___.-. $93,583,309 $96,799,632 $62,851,887 $47,015,116 
Cost of sales and exp.__ 87,862,969 88,026,996 59,998,335 44,144,978 
Deprec. and amort.___- 740,202 685,780 639,125 588,257 

Operating profit $4,980,138 $8,086,856 $2,214,427 $2,261,861 
Other income: ---_- 317,317 253,612 217,714 - 209,3 

Total income ______. $5,297,455 $8,340,468 $2,432,141 $2,491,181 
Bteress . ...4.-.~- « 137,820 104,518 190,406 - 45,949 
Fed. and State taxes_. 3,394,000 5,897,000 710,647 716,119 

Net profit _..... $1,765,635 $2,338,950 $1,531,086 $1,729,122 

_Preferred dividends 876,000 876,000 876,300 876,300 
Common dividends - 437,347 437,347 437,347 291,565 

Sl EET IEE TATE $452,288 $1,025,603 $217,441 $561,258 
Shrs. com. stk. (no par) 600,000 583,129 583,129 583,129 
Earnings per share____ i ke $2.51 $1.12 $1.46 


Consolidated Balance Sheet, June 3, 1944 . 


Assets—Cash in banks and on hand, $4,657,041; U. 8. Govt. securi 
ties, $2,015,924; accounts and notes receivable ‘les’ reserves), $6,664.- 
901; inventories, $36,925,831; other assets and. investments, $2,779,255; 
land, at cost, $1,384,131;.-buildings, machinery and equipment ‘less 


_reserves for depreciation of $12,280,966), $14,681,968; process, . patents 


and trade-marks, net, $117,534; prepaid expenses and deferred charges, 
$142,223; total, $56,030,942. 

Liabilities—Notes payable to banks, $2,740,000; accounts payable 
and accrued liabilities, $3,676,241: common dividend payable July i, 
1944, $145,782; reserve for-Federal income and excess profits taxes 
and State income taxes, $6,144,891; reserve for post-war adjustments, 
$800,000; cumulative convertible preferred stock (no par 300,000 
shares), $¥7,813,036; common stock (no par 600,000 shares), $2,758,750; 
paid-in surplus, $3,200,000; capital surplus, $5,805,751; earned surplus, 
$12,946,491; total, $56,030,942.—V. 159, p. 1600. 


Westchester Fire Insurance Co.—Extra Payment— 


, An extra dividend of 10 cents per share has been declared on the 
capital stock, in addition to the usual quarterly dividends of 30 cents 
per share, both payable Aug. 1 to holders of record July 15. Like 
amounts have been disbursed each quarter since and including Aug. i, 
1940.—V. 159, p. 487. 


Western Massachusetts Cos. (& Subs.) —Earnings— 
Period End- June 30— 1944—-6 _Mos.— 1943 1944-12 Mos.—1943 











Operating revenues ___ $6,438,003 $6,036,875 $12,630,182 $11,812,588 
Other income _._-_____ 130,238 97,837 226,828 170,811 

Total oper. revs. & 
other income ____. $6,568,241 $6,134,712 $12,857,010 $11,983,399 
Oper. exps. & main.-_- 2,792,140 2,384,477 5,799,415 5,521,372 
, age Nea a ES S eee 2,072,063 2,070,760 %,770,638 3,202,715 
Balance of income___ $1,704,037 $1,679,475 $3,286,957 $3,259,312 
Interest “expense _____. 272,689 272,174 545,222 544,302 
Reserved for contings.. weak ates epteeinom 550,606: * °° 

. Bal. avail. for deprec. 
res. divs. & surplus $1,431,347 $1,407,301 $2,591,734 $2,715,010 


—V. 159, p. 1700. 


Wheeling & Lake Erie Ry.—Equip. Trusts Offered— 
Halsey, Stuart & Co. Inc. were the successful bidders 
July 19 for $1,140,000 equipment trust Series J equip- 
ment trust certificates. The certificates are to mature 
semi-annually from Feb. 1, 1945 to Aug..1, 1954-and are 


being offered, subject to Interstate Commerce Commis- 


sion approval, at prices to yield 0.70% to 1.825%, ac- 
cordimg to maturity. 


The certificates are being issued to provide for not exceeding 75% 
of the cost of 500 new 50-ton steel sheathed box cars. . 

Halsey, Stuart & Co., Inc. bid 99.13 for a combination of coupons, 
a net interest cost to the issuer of 1.6668’%. 

Other bids received at the competitive sale included: Union Trust 
Co. of Pittsburgh, 1.72%; Marine Midland Trust Co., 1.75%; Harris, 
Hall & Co., 1.75%; Salomon Bros. & Hutzler, 1.77%; and Otis & Co., 
1.80% —V. 160, p. 157. 


Wisconsin National Life Insurance Co.—Extra Div.— 


The directors have declared an extra dividend of 20 cents per share 
and the usual semi-annual dividend of 30 cents per share on the com- 


1944 1943 1942 1941 unless there were unusual expenses in the current six months. Mr. 

Cash divs. received... $561,954 $629,723 $611,989 ey 4 Guilden said sales were about 10% ahead of last year, indicating 

Int. rec. & accrued. _- 27,622 43,614 55,057 Peta _ that final 1944 volume would run between $11 and $12 million, with 
Other income .._.---- 1,308 1,296 ------ il, 00% of the company’s operations on Government werk. 

r. Guilden. declared that the company is in a tter financial 

me ----_-. $590,884 $674,633 $667,046 ab | shape than at aty time in the vast 25 years. Plant and equipment are 

Net realized loss in inv. 607,673 1,289,663 43,320 , iy goe8 oonatiiens arid the groundwor has been laid for somewhat 

: . different selling methods, he said. 

Net profit _.....-_- $16,789 $615,030 $623,726 ones It was voted to elect eight directors for a term of one year—direcs 
Cap. stk. & other taxes 6,192 7,218 8,777 : 4g0 -«-t0FS Previously had been elected for three-year terms—and the follow- 
} ogg ggg — 68,988 69,902 74,268 73,48 ing were elected: Roger Amory, O. Kelley Anderson, Henry C. Breck, 

v. for est. Federal 5 John P. Chase, F. C. Dumaine, Jr., G. Peabody Gardner, Ira Guilden 
income tax ----~-~-- 28,000 36,000 31,000 26,500 and Chandler Hovey. Subsequently, Mr. Dumaine tendered his resig- 
’ nation-as director and as Assistant Treasurer. O. M. Shaw of Ropes, 

wee ago ~-------- +$86,390 1$728,149 $509,681 $605,355 Gray, Best, Coolidge and Rugg was elected Clerk. “ 
, PG. GWecee- see eee += - == 589,000 At a later directors’ meeting, Mr. Guilden- was elected President of 

*Profit. +Loss. the company.—V. 160, p. 157. 

Consolidated Balance Sheet, June 30, 1944 


, $336,768; 
$29,409,903; total, $29,838,296. 


Liabilitiés—Reserve for taxes and accrued expenses, $74,100; first 
preferred shares, no par), $23,920,000; second 
stock (100,000 shares, no par), $500,000; special reserve, 
Common stock (2,485,543 shares, no par), $24,855; operating deficit, 
$111,802; total, $29,838,296.—-V. 159, p. 2126 


stock (239,200 


Assets—Cash securities sold but not delivered, $6,116; 
dividends receivable, interest accrued, etc., $85,509; securities (at cost), 


Gross income 


3 *Loss. 


ee 


Weeden & Co.—Earnings— 
6 Mos. End. June 30— 


1944 1943 1942 


427,165 


$38,358,629 $74,871,331 $49,321,326 $63,132 601 
40 342,335 


mon stock, par $10, both payable Aug. 1 to holders of record July 21. 
Similar payments were made on Feb. 1, last, and on Feb. 1 and Aug. 2, 


1941 1943.—V. 159, p. 488. 


304,285 





Expenses and taxés____ 173,049 340,694 292,610 337,054 
referred 
,431,143; Net income __-.._--~ $32,358 $86,471 $49,725 *$28,769 
Earned per share_____~ $1.55 $4.15 $2.38 


*$1.15 


York Corp.—Secondary Offering—Stone & Webster 
and Blodget, Inc.; Blyth & Co. and Union Securities 
Corp. on July 13 made a secondary offering of 22,000 
common shares (par $1) at $13% per share, with a dealer 
concession of 50 cents a share.—V. 159, p. 2349. 





“White Collar” Women 
In N. Y. Received Greater 
Salary In 1943 Than Men 


Women workers in the New 
York City area in the so-called 
white-collar groups of clerical em- 
ployees during the past year have 
received a proportionately higher 
rate of increase in salary 
male clerical employees, it is in- 
dicated in the annual survey by 
the Commerce and Industry As- 
sociation of New York, Inc., of 
weekly clerical salaries covering 
the year 1943 and released July 3 
by Association Secretary Thomas 
Jefferson Miley. This indication, 
it is announced, is based on the 
over-all largest group weighted 
average of pay. In the female 

the average is $36.10 for 

43 as against $27.32 for 1942. 
For the male worker group the 

is $39.54 for 1 as 
$33.37 for 1942, showing a 
pong increase of $9, to $6. 
_ For the first time the Associa- 
tioh used job classifications rec- 


_ ognized by the National War La- 





bor Board. It was compiled by 
the Industrial Relations Bureau 
of the Association and covers 68 
job classifications with a total of 
176 firms participating. 

Fields covered included manu- 
facturing plant offices and admin- 
istrative offices, wholesale and 
retail trades, transportation com- 
panies, public utilities, printing 
and publishing, importers and ex- 
porters, insurance, brokers, hotels, 
contractors, warehouses, advertis- 
ing agencies, engineers, metal- 
lurgists, law firms and architec- 
tural firms. The Association’s an- 
nouncement also says: 

“A trend toward a five-day 
work week was indicated by 55% 
of the participating firms report- 
ing such a week in effect. Just 
over 46% of the firms on the five- 
day week reported a 40-hour 
basis. Others in this bracket re- 
ported a 32%-hour week to 39, 
with the eae ag | ranging from 
the 32 figure to 3714. 

“No job-by-job comparison with 
the present survey against the 
survey of a year ago can be made 
due to the fact the NWLB job 





classifications have created titles 
not used or not in existence gen- 
erally at that time. According to 
Mr. Miley, with an _ increasing 
number of skilled male workers 
called for service in the armed 
forces or who have transferred to 
manufacturing jobs in the war ef- 
fort, less skilled workers and more 
women workers with shorter ex- 
perience in the respective jobs 
have necessarily filled the created 
vacancies.” 

Mr. Miley added that to adapt 
to the skilled manpower shortage, 
offices have broken down jobs 
into: their component parts, as 
manufacturing plants have done. 
The purpose of this, he said, was 
to permit more efficient handling 
of a job by lesser skilled workers. 
For this reason the Association, in 
its 1943 survey broke down its 
previous 13 job categories into 68 
classifications. For example, in 
accuracy, the survey shows ac- 
countant, junior, and three grades 
of accounting clerks. None of 
these job classifications were 


listed in the 1942 Association sur- 
vey, Mr. Miley said. 


To a certain degree, he said, 
this has caused a nominal drop in 
salary levels the more experienced 
and higher skilled employees re- 
ceived. In the case of bookkeep- 
ers, junior grade, in 1942, the 
table of consolidated figures for 
all industries shows weekly salary 
range was $17.31 to $58, with the 
weighted average at $37.04. The 
Association’s 1943 survey for the 
same job shows the salary range 
at $20 to $52, with the weighted 
average at $35. For the female 
employees in the same job title, 
the 1942 figures were: range, $16 
to $46.15; weighted average, $28.01. 
For 1943: range, $18 to $50; 
weighted average, $29. 


41,236 Freight Cars And 
581 Locomotives On Order 


The Class I railroads on July 1, 
1944, had 41,236 new freight cars 
on order, the Association of 
American Railroads announced. 
This included 13,506 hopper, 4,448 
gondolas, 672 flat, 17,325 plain box 
| cars, 2,618 automobile box cars, 











2,167 refrigerator, and 500 stock 
freight cars. On July 1, last year, 
they had 31,744 cars on order. 


The roads also had 581 locomo~ 
tives on order on July 1, this year, 
which includes 179 steam, two 
electric and 400 Diesel locomo- 
tives. Total on order July 1, 1943, 
was 1,024, including 506 steam, 
five electric, and 513 Diesel loco- 
motives. 


The Class I railroads put 15,431 
new freight cars in service in the 
first six months this year com- 
pared with 9,415 in the same pe- 
riod last year. Those installed in 
the first six months included 8,- 
615 hopper, 1,060 gondola, 843 
flat, 920 automobile box, 3,797 
plain box, and 195 refrigerator 
freight cars and one other car. 

They also put 494 locomotives 
in service in the first six months 
of 1944, of which 190 were steam, 
one electric and 303 Diesel. Lo- 
comotives installed in the first six 
months of 1943 totaled 293, of 
which 200 were steam, 13 electric 
and 80 Diesel. 
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O'Connor Named Head Of Red Cross Committee 


Succeeds Late N. H. Davis 


D. Basil O’Connor, President of the National Foundation for In- 
fantile Paralysis, was appointed by President Roosevelt on July 13 
as Chairman of the Central Committee of the American Red Cross to 
succeed the late Norman H. Davis, whose death occurred on July 2. 
Mr. O’Connor, who was formerly a law partner of President Roose- 


velt, has been closely associated with the latter 


in his work as Presi- 





dent of the National Foundation®——— eeu ae aap — 


for Infantile Paralysis; as Red 
Cross head Mr. O'Connor will 
serve for a term expiring Dec. 11, 
1944. 


In making known the appoint- | 
ment the President said: 


“Mr. O’Connor is admirably 
qualified for this position, because 
of his first-hand knowledge of al- 
most every part of the United 
States and because of his associa- 
tion with the medical and nursing 
problems through the years he has 
served as President of the National 
Foundation for Infantile Paralysis. 
All this is in addition to his ex- 
cellent executive ability.” 


With the death of Mr. Davis at’ 
Hot Springs, Va., numberless mes- | 
sages of condolence from all’ 
over the world were _ received | 
at the Red Cross and by his fam-| 
ily. President Roosevelt, in a} 
message to Mr. Davis’ son, Maclin | 
T. Davis, expressed himself as) 
“shocked and saddened by the) 
news of your father’s untimely 
death” and hastened “to record | 
my own sorrow in the sorrow) 
which has been laid so heavily on} 


you.” “He had,” the President | 
said, “worked far beyond his 
strength, and is, indeed, a 


casualty of war.” The President 
added, “Mrs. Roosevelt joins me’ 
in this assurance of heartfelt sym- | 
pathy to you and to all who. 
mourn him.” 


The President also addressed a 


statement to the Red Cross in 
Washington in which he said: 

“A career of great and varied 
usefulness closed with the death 
of Norman Davis. 

“As business executive and man 
of affairs he had gained experi- 
ence when, as special ambassador 


| to three Presidents, he carried out 


successfully many important dip- 
lomatic missions. He worked in- 
defatigably at Geneva and in the 
various European capitals to main- 
tain peace. The reports, in which 
he recorded the results of his 
observations, show how clearly he 
foresaw the inevitable trend to- 
ward the unhappy conflict which 
now rends the world. 


“In a critical time he assumed 
the burdensome duty of the Chair- 
manship of the American Red 
Cross. He guided the destinies of 
that organization through ‘the 
troubled years which saw the be- 
ginning of the war, and as the 
conflict spread he was called upon 
to extend aid on an ever-increas- 
ing scale. He will long be re- 
membered for his services in aid 
of suffering mankind and will be 
deeply mourned by a multitude of 
friends of whom I am one.” 


Secretary of State Hull and 
Secretary of Commerce Jesse H. 
Jones were among the many 
others who paid tribute to Mr. 
Davis’ memory. It is stated that 


‘his duties as Red Cross Chairman 


will be assumed temporarily by 





Nelson Dean Jay, of Elmwood, 
Ill., who has been serving as spe- 
cial volunteer assistant to Mr. 
Davis. Jay, a partner in the firm 
of Morgan & Cie, Paris, aided in 
refugee work in France early in 
thig war. 

Mr. Davis, who was 66 years of 
age at the time of his death, was 
a native of Tennessee. Adviser to 
four Presidents, and a leader in 
pre-war disarmament conferences, 
Mr. Davis, head of the American 
Red Cross since 1938, was also, 
it was noted in Associated Press 
accounts from Washington July 3, 
Chairman of the Board of Gov- 
ernors of the League of Red Cross 
Societies, composed of the organi- 
zations of 61 nations. Under him 
the budget of the American group 
leaped from $65,000,000 in 1942 to 
an estimated $200,000,000 for this 
year to meet its vital- wartime 
obligations. 


From these press advices we 
also quote: 


“In 27 years of public service, 
Mr. Davis became well known for 
his fight to preserve peace in the 
face of an overwhelming tide of 
nationalism and armaments. At 
the close of 1931 President Hoover 
appointed him a delegate to the 
General Disarmament Conference 
in Geneva, and in 1933 President 
Roosevelt made him head of the 
American delegation, raising him 
to the status of Ambassador. 
Newspapers soon spoke of him as 
Ambassador-at-large, a title which 
in effect acquired official recog- 
nition. 

“Mr. Davis continued the losing 
battle against German and Japa- 
nese aggression throughout the 
pre-war years. He served on the 
permanent financial committee of 
the League of Nations and as head 
of the American delegations to 
the Five-Power Naval Conference 





in London in 1935 and to the 
Nine-Power Treaty Conference in 
Brussels in 1937, which fought 
Japanese aggression in China. 

“Entering the mortgage loan 
business in Cuba in 1902, he or- 
ganized the Trust Company of 
Cuba at Havana at the age of 27, 
and was its president until 1917, 
when he volunteered his services 
to the Government. 


“He served under President 
Wilson as Assistant Secretary of 
the Treasury, Under-Secretary 
and Acting Secretary of State, as 
financial adviser at the Peace 
Conference and as assistant to 
Herbert Hoover in international 
relief work. He again entered 
public life under President Cool- 
idge as a delegate to the Inter- 
national Economics Conference at 
Geneva. 


“In 1942 President Roosevelt 
appointed him to the Civilian De- 
fense Board and the following 
year he was elected President of 
the Council on Foreign Relations. 
As Chairman of the Security Com- 
mittee, appointed by the State De- 
partment, he helped shape the 
Four-Power pact in Moscow two 
years ago. 


Shepherdson With ABA 
Small Business Group 


Appointment of William Shep- 
herdson as Staff Director of the 
recently organized Post - War 
Small Business Credit Commis- 
sion of the American Bankers As- 
sociation was announced on July 
18 by Dr. Harold Stonier, Execu- 
tive Manager of the Association. 
Mr. Shepherdson has been Chief 
of the Small Business Unit of the 
Bureau of Foreign and’ Domestic 
Commerce, U. S. Department of 





eo 


and more recently in char 


section. 


For many years, it is pointed 
out, Mr. Shepherdson has been 
identified with the activities of 
small business. Prior to his 
ciation with the Government 
was in business for himself im 
New York City as financial con- 
sultant to small business firms. 
He has written on problems of 
small business, and in 1940 pub- 
lished “Intermediate Business—a 
Solution of its Capital Needs,” 
Mr. Shepherdson has been an of- 
ficer of several financial and in- 
dustrial corporations and also wag 
formerly connected with the 
Chase National Bank of New 


York University and is a member 
of the Society for the Advance- 
ment of Management, the Ameri- 
can Institute of Accountants, 
American Marketing Association, 
and American Economic Associa- 
tion. 

In announcing the appointme 
of Mr. Shepherdson as Staff - 
rector of the new group, Execu- 
tive Manager Stonier said: 

“The Association’s Post - War 
Small Business Credit Commig- 
sion is a nation-wide organization 
specially financed and organized 
to assist competent individuals, 
firms and corporations to resume 
business in the post-war period, 
to enlarge their present facilities 
and to take advantage of the op- 
portunities presented by post-war 
America. The main objective of 
this commission is to see that 
competent persons obtain ade- 
quate bank credit to do business 
in the post-war period.” 








ARIZONA 


Salt River Project Agricultural| Bond Election Contemplated — 


Improvement and Power District | 


(P. O. Phoenix), Ariz. 


Validation of Refunding—The | 
State Supreme Court recently af-| 
firmed the Maricopa County Su- | 
perior Court’s validation of the| 
$7,332,000 refunding bonds, and a/' 
special election to authorize the | 


refunding has been called for) 


| 


State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 


Compton, Calif. 


To determine if the voters wish 


; to pass on a special ballot at the 


general election in November, the 
City Council has ordered a post- 
card poll to be taken on the pro- 
posal to issue $400,000 bonds, 
$300,000 to be used for a modern 
municipal airport, and the remain- 
ing $100,000 for park improve- 
ment. 





Aug. 10. The court’s action was) 
noted by Stranahan, Harris & Co., | Los Angeles County, Lakewood 
managers of the refunding group, | School District (P. O. Los 

in the following statement: | Angeles), Calif. 


“The Supreme Court of Arizona’ Bond Offering—J. F. Moroney, 
in a decree entered July 14, af-| County Clerk, will receive sealed 
firmed the Maricopa County Su-/bids until 10 a.m. on July 25 for 
perior Court’s validation of the the purchase of $225,000 not to 
$7,332,000 Salt River project agri-|exceed 5% interest school bonds. 
cultural improvement and power Dated July 1, 1944. Denomina- 
district refunding bonds, and a/tion $1,000. Due July 1, as fol- 
special’ election to authorize the | lows: $8,000 in 1946 to 1950, $9,000 
refunding has been called for|in 1951 to 1955, and $20,000 in 
Aug. 10, 1944. The court decision | 1956 to 1962. Principal and in- 
adjudicates the District’s author-|terest payable at the County 
ity to refund and clothes the new | Treasury. The bonds will be sold 
refunding bonds with all the,at not less than par and accrued 
rights and priorities of lien en-; interest. Each bid must state that 
joyed by the original issue. 'the bidder offers par and accrued 

“As managers of the refunding| interest to the date of delivery, 
group, we are able to advise that|@nd state separately the premium, 
approximately $4,000,000 of the if, any, and the rate of interest 
bonds have consented to the re- offered for the bonds bid for. Each 


funding plan and that it is ex- bid, whether for all or only a 


pected the plan will be declared Portion of said bonds, shall be at 


operative immediately after the | 4 Single rate of interest, and any 
special election.” |bid for a varying rate of interest 


_will be rejected. Bids will be re- 
,ceived for all - any Ager — 
‘ ., ., said bonds. In the event that the 
Colusa County en District | bidder submits a proposal to pur- 
No. 108, Calif. ‘chase a portion of said bonds, the 

Must Pay Bond Interest—The pid shall designate specifically the 
California Supreme Court recently | ponds bid for. All bonds sold to a 
ruled that the District must pay | bidder bidding for all or a portion 
interest on reclamation district ' of said bonds shall bear the same 
bonds after the bonds have ma-'| rate of interest. Payment for and 


tured and until they have been | delivery of bonds will be made in 


CALIFORNIA 


P ; visors. ,Enclose a certified check 
The ruling reversed previous de- for not less than 3% of the bonds 


cision of Appellate Court, it was | pid for, payable to the Chairman 
said. ‘Board of Supervisors. 


retired, according to press reports. \vis office of the Board of Super- | 











Sutter County Reclamation District 
No. 1500, Calif. g 
Must Pay Bond Interest—In- 
terest on reclamation district 
bonds must be paid after the 
bonds have matured and until 
they have been retired, the State 
Supreme Court ruled in a decision 
on file recently. Reversing an 
Appellate Court ruling, the de- 
cision upheld the claims of hold- 
eds of District No. 1500 bonds. 


COLORADO 


Pueblo County Consoiidated School 
District No. 47 (P. O. Pueblo), 
Colo. 

Bonds Called — The County 
Treasurer called for payment on 
July 1, 1944, $5,000 5%% bonds 
Nos. 1 to 5. Dated July 1, 1924. 
Due July 1, 1954, optional July 1, 
1944. 


FLORIDA 


|Bay County (P. O. Panama City), 


Fla. 
Validation Proceedings — F. M. 
Blount, of Pensacola, Fla., fiscal 
agent for the county board of pub- 


lie instruction bonds dated June 1, 


1925 and Feb. 1, 1926, reports that 
the validation proceedings have 
not been completed and, therefore, 
the refunding bonds are not in 
condition for exchange. 


Coral Gables, Fla. 


Debt Refunding Plan Voided— 
An order officially declaring void 
a Federal Court plan of debt com- 
position has been signed by Fed- 
eral Judge W. J. Barker. This 
action was in the nature of a 
formality as the plan has previ- 
ously been rejected by the United 
States Supreme Court. The liti- 
gation grew out of the refusal of 
some of the city’s hondbolders to 
agree to the provisions of a volun- 
tary plan of refinancing, under 
which the bulk of outstanding in- 


debtedness had been refunded. In! 
an effort to obtain approval of the: 





minority creditors, the city pre- 
pared a debt composition plan in 
accordance with requirements of 


the Municipal Bankruptcy Act. | 
The dissident bondholders protest- | 


ed the program and. it was sub- 
fh ly ruled invalid by ime y 
. Supreme Court.—V. 159, 
1195. 


Eustis, Fla. 


Bond Offering — E. R. Carter, 
City Clerk, will receive sealed 
bids until 11 a.m. on July 25 for 
the purchase of $260,000 34%% 
coupon or registered refunding is- 
sue of 1943 bonds. Dated Aug. 1, 
1943. Denom. $1,000. Due Aug. 1, 
as follows: $3,000 in 1971, $5,000 
in 1972, $7,000 in 1973, $8,000 in 
1974, $26,000 in 1975, $30,000 in 
1976, $31,000 in 1977, and $150,000 
in 1978. Bonds maturing in 1978 
are redeemable at the optioin of 
the city at par, plus accrued in- 
terest, on Aug. 1, 1955, or on any 
interest payment date thereafter. 
Principal and interest payable at 
the Chase National Bank, New 
York. The bonds have been vali- 
dated by a decree of the Circuit 
Court of Lake County, and their 
legality will be approved by 
Caldwell, Marshall, Trimble & 
Mitchell, of New York, whose ap- 
proving opinion will be furnished 
the purchaser without cost. No 
bid for less than par and accrued 
interest will be accepted. Deliv- 
ery will be made at the First State 
Bank, Eustis, as soon after the 
sale as the bonds may be ready 
for delivery. Enclose a certified 
check for 2% of the par value of 
the bonds, payable to the city. 


Hialeah, Fla. 


Bonds Publicly Offered—A syn- 
dicate composed of Atwill & Co., 
of Miami Beach, Allen & Co., of 
New York, Miami Beach First Na- 
tional Bank of Miami Beach, and 
Corrigan & Co., Inc., of Miami, is 
offering the following bonds ag- 
gregating $633,000: 


$506,000 refunding of 1944, 34%%, 

J. & J., due July 15, as fol- 
lows: $9,000 in 1954, $28,000 
in 1955, $29,000 in 1956, $30,- 
000 in 1957, $31,000 in 1958, 
$32,000 in .1959, $33,000 in 
1960, $35,000 in me a 
in 1862, $37,000 in 1963, 
000 in 1964, $40,000 in 1965, 
$41,000 in 1966, $42,000 in 
1967, $44,000 in 1968, and $1,- 
600 in 1969. 

127,000 refunding of 1944, 3%, J. 


$45,000 
1970, and $40,000 in 1971. 
Dated April 15, 1944. Denom, 
$1,000. Principal and interest pay- 
able at the Trust Company 
of North America, N. Y. These 
bonds, issued for general refund- 
ing purposes, constitute, in the 
opinion of counsel, valid and 
legally binding direct obligations 
and general obligations of 
city, payable as to both principal 
and interest from unlimited ad 
valorem taxes on all the taxable 
property therein, including home- 
steads. Legality approved by 
Chapman & Cutler, of Chicago. 


Miami, Fla. 
* Garbage Fee Collections Good 
Source of Revenue — In four 
months, the above city is said te 
have collected $150,000 in garbage 
fees from 50,000 residents and ex- 
pects to receive a total of $400,- 
000 in 1944 from this revenue 
source. The service charge of $8 
a year for two collections a week 
from two containers may be paid 
in one or two equal installm 
A charge of 75 cents per ye 
made for each additional container 
and establishments requiring more 
than semi-weekly collections 
10 cents for each additional col- 
lection of garbage from each con- 
tainer. 
St. Petersburg, Fla. 

Bid Reieeted—The city re 

the sole bid received for the $ 





Commerce, since December, gp 
ge of_ 
the Management Aid and Finance * 


York. He is a graduate of New. 


& J., due July 15, as follows: | 
in 1969, $42,000 in ~ 
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000,000 212% refunding bonds of- 
fered July 15—v. 160, p. 165. The 
offer was made by the Clyde C. 
Pierce Corp. of Jacksonville and 
Associates and provided for the 


lieved of his obligations under the 
contract to purchase the bonds, 
and in such case the deposit ac- 
| companying his bid will be re- 


i'turned. The bonds will be passed 


purchase of $6,000,000 optional | upon as to their legality by Wood, 
term bonds of 1979 at a price of | Hoffman, King & Dawson, of New 


95.26, with a six-months option on 
the $12,000,000 non-callable seri- 
als at a price of 96.26. 

Bonds Re-Offered—The above 
bonds are being re-offered for 
sale by the city, with sealed bids 
to be opened on July 27. Bidder 
may name an interest up to 3%, 


as against the limit of 24% speci- | 


fied in the initial offering, and is 
required to name a price of at 
least 98. In the previous instance, 
a minimum figure of 95 was speci- 
fied. Aside from these conditions, 
the other particulars of the offer- 
ing are the same as given in these 
columns on July 10, page 165. 


HAWAII 


Honolulu, Hawaii 

Bond Offering—D. L. Conkling, 
Treasurer City and County, will 
receive sealed bids until 8:30 a.m. 
(HWT) on July 25.for the pur- 
chase of $1,500,000 coupon Board 
of Water Supply revenue bonds. 

Dated July 15, 1944. Denom. 
$1,000. Due $60,000 July 15, 1949 
to 1973. Bids will also be received 
at the office of the Chemical Bank 
& Trust Co., New York, up to 2 
p.m. (EWT), on said date. Prin- 
cipal and interest payable at the 
office of the Treasurer of the City 
and County of Honolulu, or at the 
Chemical Bank & Trust Co., New 
York. Said bonds and the inter- 
est thereon are payable solely 
from the revenues of the Board of 
Water Supply of the City and 
County of Honolulu derived from 
the operation of the water works 
plant and system of said Board, 
which revenues are pledged to 
the payment of the bonds. Said 
bonds do not constitute a debt of 
the Board of Water Supply or of 
the City and County of Honolulu 
within the meaning of any limita- 
tion of law. By the resolution au- 
thorizing the issuance of the bonds 
and in pursuance of the statutes 
authorizing the bonds, the Board 
binds itself to pay from the gross 
revenues of the water plant and 
system the principal of and inter- 
est on the bonds of this issue. Said 
bonds have a prior and paramount 
lien on the gross revenues of the 
water plant and system over and 
ahead of all bonds of any issue 
payable from said revenues which 
may be subsequently issued, sub- 
ject only to the prior charges 
against the revenues for the cost 
of operating and maintaining the 
plant and to pay and discharge 
notes, bonds or other obligations 
and interest thereon for the pay- 
ment of which the revenues are 
or shall have been pledged, 
charged or encumbered. By the 
resolution the Board binds itself 
to prescribe and collect reasonable 
rates, fees or charges for the serv- 
ices, facilities and commodities of 
the water plant and system and to 
revise such rates, fees or charges 
whenever necessary so that such 
water plant and system shall be 
and remain self-supporting. The 
rates, tees and charges prescribed 
are required to be such as will 
produce revenue at least sufficient 
to pay the expenses of operation 
and maintenance and the amounts 
necessary to pay and discharge 
notes, bonds or other obligations 
and interest thereon for the pay- 
ment of which the revenues are or 
shall have been pledged, charged 
or encumbered and this issue. The 
bonds and income thereon are ex- 
empt from all State, county and 
municipal taxation, except inheri- 
tance, transfer and estate taxes. 
In the event that prior to the de- 
livery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be declared to be tax- 
able under present Federal income 
tax laws, either by a ruling of the 
Bureau of Internal Revenue or by 
a decision of any Federal court, or 


shall be taxable by the terms of 
any Federal law, the successful 
: bidder may, at his election, be re- 


| York, and successful bidders will 
| be furnished with the approving 
opinion of said attorneys that the 
(bonds are legal and valid obliga- 
‘tions of the Board of Water Sup- 
| ply of the City and County of 
'Honolulu, payable as aforesaid, 
and unless the situation referred 
to above arises, are exempt from 
(taxation. Each bid should set out 
clearly the total par value of the 
bonds desired and the amount, to- 
gether with accrued interest to 
date of delivery, the bidder offers 
‘to pay therefor. Unless otherwise 
stated in the bid, each bid will be 
understood as an offer for all or 
any part of the bonds for which 
application is made. No bid will 
be accepted for less than the par 
value of the bonds bid for. The 
bonds will be delivered as may be 
mutually agreed upon by the pur- 
chaser and the Board of Water 
Supply. Pending the delivery of 
definitive bonds an interim re- 
ceipt or interim receipts may be 
issued to the purchaser by the 
Board of Water Supply. Enclose 
a certified check for 2% of the 
par value of the bonds bid for, 
payable to the Treasurer. 


Honolulu (City and County of), 
Hawaii 

List of Bids — In connection 
with the offering on July 20 of 
$200,000 2%% coupon water 
works refunding bonds (1944 is- 
sue )—v. 160, p. 274—the following 
is a report of the bids received for 
the issue in New York City. Bids 
were also scheduled to be received 





in Hawaii. 

Bidder: Price 
Mercantile-Commerce Bank & Trust 

Co., St. Louis, and Commerce 

Trust Co., Kansas City_._______- 107.891 
Barr Bros. & Co.-- Suave aches givieatias. a Onna 
Harris, Hall & Co., and Coffin & 

Ee ong ee 
Salomon Bros. & Hutzler__.___--- 107.07 
‘ee Higginson Corp._..._-------~-- 107.035 
Divi Oe er no. 8 a ov ED 
Dempsey-Tegeler & Co., and First 

Cleveland Corp., Clevéland._.-- 106.866 
CS; ae @ C0... eines 08 4-~- JO6.7T7 
Whiting, Weeks & Stubbs, and 

Kidder, Peabody & Co.___...-- 106.649 
Cc. F. Childs & Co., Commerce 

Union Bank, Nashville, and 

Mackey, Dunn & Co.__--_-___-- 106.543 
First Boston Corp.___-_-.------.-- 106.39 
Bear, Stearns & Co., and Braun, 

Bosworth & Co., Inc.__.----..-- 105.699 


IDAHO 


Gem County (P. O. Emmett), Idaho 

Bond Sale—The $45,000 hospital 
bonds offered for sale on July 14 
—v. 160, p. 56—were awarded to 
the First Security Trust Co., of 
Salt Lake City as 1.30s. Due in 
ten years. The next highest bidder 
was: William P. Harper & Son & 
Co., and Wegener & Daly, Inc., for 
214s, at a price of 102.27. 


The bonds were sold at par. 


Other bidders were as follows: 
Int. Rate 


Bidder— % Price 
Arthur Nelson & Co. _-_-- 1% 100.11 
Zion’s Savings Bank & Trust 

Co., Salt Lake City_____ 1% 100.00 
Wm. P. Harper & Son & 

Co. and Wegener & Daly, 

SEY aide cts tbc: cites an ie do 2% 102.27 


ILLINOIS 


Chicago, Ill. 

Bonds Offered for Investment— 
An account headed by Harriman 
Ripley & Co., Inc., offered on July 
15 for general subscription a block 
of $1,760,000 City of Chicago 2%4% 
water revenue bonds. Included 
are $800,000 due Aug. 1, 1954, 
priced to yield 1.15%, and $960,000 
maturing Aug. 1, 1955, priced to 
yield 1.20%. 

The underwriting group pur- 
chased the obligations on July 12 
from the National City Bank of 
New York, which had bought the 
block of tax exempts from the 
Mutual Life Insurance Co. of New 
York at the liquidation held on 
June 6. At that time, the National 
City was reported to have paid 
108.475 for the lot. 
| Harriman Ripley & Co., Inc., 
isaid that the offering had met 
with a good response from in- 
vestors. Associated in the account 
are The First Boston Corp., Blyth 











& Co., Inc., Kidder, Peabody &j;mained at $45,000,000 since the! Phelps, Fenn & Co., at 131.266 


Co., and Kean, Taylor & Co. 


City Reduces Debt—Net bonded 
debt of the City of Chicago as of | 
June 30 amounted to $46,773,085, | 
down from $56,806,564 a year| 
earlier, Robert B. Upham, City | 
Comptroller, reported on July 14. | 
General judgments increased to 
$5,202,244 from $4,637,153, while 
special assessment judgments re- 
mained at $370,684. Floating debt 
—tax warrants and unpaid bills 
and payrolls—increased to $52,- 
095,407 from $51,086,261 on June 
30, 1943. From March 31 to June 
30 of this year, receipts of the 
corporate fund aggregated $16,- 
333,457 and disbursements $14,- 
521,636. Cash on hand at the end 
of the quarter was $1,811,821. 


Cook County (P. O. Chicago), Ill. 

Warrant Call—Victor L. Schlae- 
ger, County Treasurer, calls for 
payment the following 1943 tax 
warrants: 

Corporate warrants Nos. 1 
600 (Denom., $5,000.) 

Highway warrants Nos. 1 to 240 
(Denom., $5,000.) 

Interest accural will terminate 
on July 25 on these warrants. 
Money for the payment of said 
warrants is available and will be 
paid on presentation through any 
bank or to the County Treasurer. 


Cumberland County (P. O. 
Toledo), iil. 

Bonds Defeated—W. E.. Catey, 
County Clerk, reports that at the 
election held in February, an is- 
sue of $50,000 highway mainte- 
nance bonds was defeated. 


De Witt Township (P. O. De 
Witt), il. 

Bond Sale—G. W. Taylor, Town- 
ship Clerk, reports that C. E. Boh- 
lander & Co., of Bloomington, 
have contracted to purchase $30,- 
000 234% road bonds. Due in 1944 
to 1955. 


to 


Evanston, Ill. 

Bond Offering — The Finance 
Committee will receive sealed 
bids until 7:30 p. m. on July 31 
for the purchase of $110,000 water 
revenue bonds. Dated Aug. 15, 
1944. Denory. ‘$1,000. Due Aug. 15, 
as follows: $5,000 in 1945 and 1946, 
$15,000 in 1947 to 1950, and $10,000 
in 1951 to 1954. Issued in accord- 
ance with ordinance passed by the 
City Council and as authorized by 
Article 78, Chapter 24, of the re- 
vised statutes of the State. Prin- 
cipal and interest payable at the 
City Treasurer’s office. The city 
will accept the best bid offered 
but reserves the right to reject 
any or all bids. The approving 
opinion of Chapman & Cutler, of 
Chicago, will be furnished the 
purchaser. Enclose a_ certified 
— for $5,000, payable to the 
city. 


Illinois (State of ) 


New Fiscal Year Opened With 
Large Treasury Balance — The 
State started a new fiscal year on 
July 1 with its biggest general 
revenue fund treasury balance— 
about $98.000,000, exclusive of 
Federal funds. 

The balance included $75,000,- 
000 segregated in a fund invested 
in Federal securities and $23,000,- 
000 listed as a working cash ac- 
count to pay current biils. 

Gov. Green has recommended 
that surplus state money be kept 
intact for post-war use. 


A spokesman for the treasurer’s 
office, which made public the fig- 
ures, said the state’s financial con- 
dition is the best in its history. 


The general revenue fund bal- 
ance gained about $10,000,000 last 
month, he said, chiefly from an- 
nual payments of insurance, cor- 
poration and liquor license taxes. 

It reached $98,000,000 on June 
30 and headed for the hundred 
million mark. A year ago it was 
$64,000,000 and two years ago it 
was nearly $38,000,000. Midway 
ee 1941 it stood at $10,600,- 

Official figures on revenue and 
expenditures for the fiscal year 
just ended are not yet available. 

During June $30,000,000 was 


transferred to the general revenue}. 





investment fund which had re- 


1943 general assembly authorized 
investment of excess state money 
in short term Federai securities. 

Two state bond issues will be 
retired this year with a $1,875,000 | 
final payment Aug. 1 on $55,000, 
000 in soldier compensation bonds 
and a $500,000 final installment 
Dec. 15 on the $20,000,000 emer- 
gency relief issue. 

After a $1,500,000 payment Dec. 
15 on the $30,000,000 relief bond 
issue, the state debt will be re- 
duced from the present $119,152,- 





100 to about $115,000,000. The 
state will then have balances in 
non-callable bonds of $19,000,000, 
for relief and $96,006,000 for high- 
ways. 


Kewanee, Ill. 


Bond Ordinance Passed — The 
City Council recently passed an 
ordinance on final reading calling 
for an issue of $57,000 judgment 
funding bonds. 


Modern Woodmen Of America, 
Rock Island, Ill. 

Sells $8,027,000 Municipals— 
The $8,027,000 various State and 
municipal bonds offered for sale 
on July 12, were awarded as fol- 
lows, according to a report by J. 
M. Fitzsimmons, Manager Invest- 
ment Department of the foregoing 
organization: 


Phelps, Fenn & Co., at 115.554 


$64,000 Akron, Ohio, Waterworks 
Extension 5% bonds. Dated 
Sept. 1, 1917. Due Sept. 1 as 
follows: $9,000 in 1945, $30,000 
in 1946, $25,000 in 1952. 


Chase National Bank of New York 
at 122.443 


$50,000 Alabama, State of, Re- 
funding 4% bonds. Dated July 
1, 1935. Due July 1, 1952. 


Merchants National Bank of 
Mobile at 117.24 


$55,000 Alabama, State of, Har- 
bor Improvement 3rd Series, 
Registered 444% bonds. Dated 
Jan 1, 1926. Due Jan. 1, as 
follows: $12,000 in 1949, $18,- 
000 in 1950, $25,000 in 1951. 

Halsey, Stuart & Co., at 145.73 

$100,000 Alabama, State of, Har- 
bor Improvement, list Series 
442% bonds. Dated June 1, 
1924. Due $25,000 June 1, 
from 1962 to 1965 inclusive. 
Equitable Securities Corp., 

at 127.65 

$36,000 Asheboro, N. C., Various 
Purpose 4% bonds. Dated 
Sept. 15, 1938. . Due $7,000 
Sept. 15, from 1960 to 1962 in- 
clusive, and $5,000 Sept. 15, 
from 1963 to 1965 inclusive. 

Peoples National Bank of Char- 

lottesville, at 125.79 


$64,000 Asheboro, N. C., Various 


Purpose 444% bonds. Dated 
Sept. 15, 1938. Due $4,000 
Sept. 15, 1950, and $10,000 


Sept. 15, from 1951 to 1958 in- 

clusive. 

Blair & Co., Inc., at 129.74 
$17,000 Birmingham, Ala., Drain- 

age 442% bonds. Dated April 

1, 1930. Due April 1, 1958. 


Chase National Bank of New 
York, at 120.096 
$155,000 Birmingham, Ala., Public 
School 5% bonds. Dated April 

1, 1920. Due April 1, 1950. 


Peoples National Bank of Char- 
lottesville, at 138.09 


$150,000 Buchanan County, Va., 
Road 5%% bonds. Dated 
April 1, 1925. Due April 1, 
1955. 
National City Bank of New York 
at 114.768 


$80,000 Buffalo, N. ¥., Refunding, 
Registered 3.80% bonds. 
Dated Nov. 1, 1932. Due Nov. 
1, 1949. 


Phelps, Fenn & Co., at 119.787 


$150,000 Camden Co., N. J., Gen- 
eral Refunding 4% _ bonds. 
Dated March 1; 1936. Due 
March 1 as follows: $100,000 
in 1949, $50,000 in 1965. 
Phelps, Fenn & Co., at 135.938 
$30,000 Camden Co., N. J., Coun- 
ty Puilding 412% bonds. 
Dated Jan. 1, 1930. Due $15,- 
000 Jan. 1, 1961 and 1965. 





$56,000 Camden Co., N. J., Coun- 
ty Building and Highway 
442% bonds. Dated Jan. 1, 
1929. Due Jan. 1 as follows: 
$20,000 in 1951, $25,000 in 
1964 and $11,000 in 1965. 

Phelps, Fenn & Co., at 129.141 


$108,000 Camden Co., N. J. Coun- 
ty Vocational School 44%% 
bonds. Dated Jan. 1, 1929. Due 
Jan. 1 as follows: $29,000 in 
1951, $30,000 in 1953, $5,000 in 
1956, $15,000 in 1964 and $29,- 
000 in 1965. 


Phelps, Fenn & Co., at 129.672 


| $40,000 Camden Co., N. J., Park 


4%2% bonds. $20,000 dated 
Jan. 1, 1929 and due $10,000 
Jan. 1, 1951 and 1953: $10,000 


dated Jan. 1, 1930 and due 
Jan. 1, 1961; $10,000 dated 
Jan. 1, 1929 and due Jan. 1, 


1966. 
Blyth & Co., Equitable Securities 
Corp., Goldman, Sachs & Co., and 
B. J. Van Ingen & Co., jointly 


at 133.613 
$16,000 Camden Co., N. J., Sewer 
4%.% bonds. Dated .Jan. l, 


1935. Due $3,000 Jan. 1, from 
1960 to 1965 inclusive, and 
$1,000 in 1966. 


Commerce Trust Co. of Kansas 
City, at 112.275 
$100,000 Chicago, Ill., Improve- 
ment 4% bonds. Dated July 1, 
1930. Due $50,000 Jan. 1, 1947 
and 1950. 


Commerce Trust Co., of Kansas 
City, at 112.433 


$50,000 Chicago, Ill., No. and So. 
Ashland Ave. Improvement 
4% bonds. Dated Jan. 1, 1930, 
Due $25,000 Jan. 1, 1948 and 
1949. 


Commerce Trust Co. of Kansas 
City, at 118.733 


$200,000 Chicago, Ill., Sanitary 
Dist. Ref. of 1935, Series B 
4% bonds. $11,000 dated Jan. 
1,1935, due Jan. 1, 1955, op- 
tional 1949; $4,000 dated June 
1, 1935, due Jan. 1, 1955, op- 
tional 1949; $5,000 dated Jan. 
1, 1935, due Jan. 1, 1955, op- 
tional 1951; $120,000 dated 
June 1, 1935, due Jan. 1, 1955, 
optional 1951; $60,000 dated 
June 1, 1935, due Jan. 1, 1955, 
optional 1953. 


Chase National Bank of New: 
York, at 115.322 


$100,000 Chicago, Ill., Sanitary 


Dist. Series B Ref. 44%2% 
bonds. Dated Jan. 1, 1935. 
Due Jan. 1, 1955, optional 
1949. ; 


Phelps, Fenn & Co., at 118.321 


$110,000 Cleveland, Ohio, Grade 
Crossing of June 1, 1927 444% 
bonds. Dated Nov. 7, 1935. 
Due $27,000 Oct. 1, 1948 to 
1951 inclusive; $2,000 Oct. 1, 
1952. 


Newman, Brown & Co., and 
Associates, at 113.091 


$75,000 Colleton County, S. C., 
highway 3%% bonds. Dated 
Dec. 1, 1937. Due $12,000 Dec. 
1, 1947 to 1953, inclusive; $3,- 
000 Dec. 1, 1954. 


Harris Trust & Savings Bank of. 
Chicago, at 125.989 


$180,000 Cook County, IIL, Forest 
Preserve Dist. of, Series Q 
4% bonds. Dated June 1, 1937. 
Due $20,000 June 1, 19541; 
$35,000 June 1, 1955, and 
$125,000 June 1, 1956. 

Crummer & Ce., and Associates 

at 131.03 

$150,000 Corpus Christi, Texas, 
Ref., Series 1936 5% bon 
Dated Feb. 1, 1936. Due Féb. 
1, as follows: $2,000 1950 and 
1951; $7,000, 1952; $2,000, 195: 
and 1956; $7,000, 1957; $24,- 
000, 1958; $10,000, 1959; $5,009, 
1960; $3,000, 1961; $7,000, 
1962; $9,000, 1963; $1TI, 
1964: $14,000, 1965 and 1966; 
$10,000, 1967; $9,000, 1968; and 
$12,000 1969. 

Paine, Webber, Jackson & Curtis, 

at 134.59 , 

$60,000 Des Moines, Iowa, Water 
5% bonds. Dated Oct. 1, 1919. 
Due $20,000 June 1, 1952 to 

1954, inclusive. 
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Phelps, Fenn & Co., at 111.801 


$240,000 Detroit, Mich., Refunding 
Series F 4% bonds. Dated 
June 1, 1936 and due June 1, 
1948. 


Bankers Trust Co. of New York, | 
at 117.313 


$27,000 Detroit, Mich., Pub. Utility 
(Street Rwy.) 412% bonds. 
Dated May 1, 1931; Due $10.,- 
000 May 1, 1948 and $17,000 
May 1, 1951. 

Phelps, Fenn & Co., at 124.625 


$125,000 Detroit, Mich., Pub. Util- 
ity (Street Rwy.) 442% bonds. 
Dated Dec. 15, 1925. Due Dec. 
15, as follows: $16,000 1950: 
$35,000, 1951; $28,000, 1954 
and $46,000, 1955. 


Stranahan, Harris & Co., Inc., R. 
S. Dickson & Co., and First of 
Michigan Corp., jointly, at 126.52 


$74,000 Edgecombe County, N. C.., 
School 3°4% bonds. Dated 
June 1, 1987. Due $10,000 
June 1, 1958 to 1964, inclu- 
sive and $4,000, 1966. 


John Nuveen & Co., Mercantile- 
Commerce Bank & Trust Co. of 
St. Louis, First of Michigan Corp., 
Commerce Trust Co. of Kansas 
City, and Boettcher & Co., jointly, 
at 127.425 
$115,000 El Paso, Texas, Various 

' 5% bonds. Dated June 1, 1929. 
Dune June 1, as follows: $10,- 
000, 1950; $15,000, 1952: $20,- 
000 1953 and 1954; $15,000 
1955 and 1956, and $20,000 
1957. 


Phelps, Fenn & Co., at 137.356 
$42,000 Fort Worth Independent 
. School District, Tarrant Coun- 
ty, Texas, 442% bonds. Dated 
July 15, 1925. Due July 15 as 
follows: $2,000, 1958; $10,000 
1959 and $30,000, 1965. 


First National Bank of Chicago, 
. at 136.74 

$50,000 Fort Worth, Texas, Gen- 
eral Obligation 4% _ bonds. 
Dated Sept. 1, 1927. Due Sept. 

* 1 as follows: $25,000, 1961 and 
1964. 


First Boston Corp., at 123.185 


$140,000 Fort Worth, Texas, Re- 
funding, Series 59, 4%% 
bonds. Dated March 1, 1935. 
Due March 1, as follows: $40,- 
000, 1951; $50,000, 1952 and 
1953. 

First Boston Corp., at 115.403 

$50,000 Fort Worth, Texas, Street 
Improvement 412% bonds. 
Dated July 1, 1926. Due July 
1, as follows: $9,000, 1947; 
$14,000, 1948 and 1949, $13,- 
000 1950. 


First Beston Corp., at 126.91 


$10,000 Fort Worth, Texas, Water-! 
works Ref., Series 60 412% 
bonds. Dated March 1, 1935 
and due March 1, 1951. 


Peoples National Bank of Char- 
lottesville, at 118.34 


$61,000 Gastonia, N. C., Public 
Improvement 4% bonds. Dated 
Sept. 1, 1938. Due Sept. 1, as 
follows: $3.000, 1945 and 1946; 
ic $5,000, 1947 to 1957, inclusive. 


Stranahan, Harris & Co., Inc., R. 
S. Dicksen & Ce., and First of 
Michigan Corp., jointly, at 133.85 


$52,000 Gastonia, N. C., Public 
~ Improvement 444% bonds. 
Dated Sept. 1, 1938. Due Sept. 

1, as follows: $5,000, 1958 and 
1959; $7,000, 1960 to 1965, in- 


clusive. 
Shields & Ce., Coffin & Burr, 
Hemphill, Noyes & Co., C. F. 


Childs & Cna., Reobinson-Hum- 
phrey Co., Kingsbury & Alvis, 
Weil & Arneld, Bullington-Schas 

, J. M. Dain & Co.. Miler, 
‘Menower & Co., and Watkins, 
Morrow & Co., jointly, at 128.424 


$15,000 Hamilton County, Tenn., 
County Building 442% bonds. 
Dated June 1, 1927 and due 
June 1, 1957. 


Shields & Co., and Asseciates, 
J at 128.763. 
$20,000 Hamilton County, Tenn., 
' Highway, Series 1927, 442% 
bonds. Dated Aug. 1, 1927, and 





due Aug. 1, 1957. 





John Nuveen & Co., Mercantile- 
Commerce Bank & Trust Co. of 
St. Louis, and First of Michigan 
Corp., jointly at 130.04 
$50,000 Hamilton County, Tenn., 
Highway, Series 1928, 44% 
bonds. Dated April 1, 1928) 
and due April 1, 1958. 


Phelps, Fenn & Co., at 144.78 


$40,000 Hamilton County, Tenn., 
Alton Park School 4%4% 
bonds. Dated Feb. 1, 1930 and 
due Feb. 1, 1970. 


Shields & Co., and Associates 
at 133.699 


$50,000 Hamilton County, Tenn.,| 
School 434% bonds. Dated 
Feb. 1, 1930, and due Feb. 1, 
1960. 


Peoples National Bank of Char- 
lottesville, at 122.98 


$34,000 Hickory, N. C., Public Im- 
provement 5% bonds. Dated 
July 1, 1925 Due July 1, as 
follows: $5,000, 1947; $7,000, 
1948, 1950, and 1952; $4,000, 
1954 and 1955. 


Phelps, Fenn & Co., at 123.842 


$150,000 Hudson Co., N. J., Hos- 
pital For Insane 442% bonds. 
Dated April 15, 1925. Due 
$50,000 April 15, 1950, 1953, 
and 1954. 
Braneh Banking & Trust Co. of 
Wilson, at 133.51 


$100,000 Iredell County, N. C., 
Ref., Bridge and Road 434% 
bonds. Dated Dec. 1, 1987. 
Due Dec. 1, as follows: $5,000, 
1951; $25,000, 1954; $15,000, 
1955; $20,000, 1957 and 1958; 
$15,000, 1959. 

Halsey, Stuart & Co., at 124.83 

$50,000 Jersey City, N. J., City 
Hospital, Series C 4% bonds. 
Dated Oct. 1, 1935 and due 
Oct. 1, 1962. 


Halsey, Stuart & Co., at 127.57 


$25,000 Jersey City, N. J., School 
4,% bonds. Dated Sept. 3, 
1912 and due Sept. 3, 1962. 


Blyth & Co., Equitable Securities 
Corp., and Goldman, Sachs & Co., 
jeinthy; at 135.845 
$50,000 Jersey City; N. J., Water 
444% bonds. Dated Oct. 1, 

1911 and due Oct. 1, 1961. 


Marine Trust Co. of Buffalo, and 
R. D. White & Co., jointly, 
at 124.39 


$50,000 Jersey City, N. J., Water 
542% bonds. Dated Aug. 1, 
1920 and due Aug. I, 1951. 


MeDougal & Condon, and Asso- 
ciates, at 133.793 


$250,000 Knoxville, Tenn., 1939 
Refunding 4% bonds. Dated 
Feb. 1, 1939. Due Feb. 1, as 
follows: $95,000, 1967; $80,000, 
1968 and $75,000, 1969. 

Peoples National Bank of Char- 

lottesvilie, at 118.09 


$61,000 Lexington, N. C., Water- 
works 4% bonds. Dated April 
1, 1934. Due $4,000 April 1, 
1945 to 1956, inclusive; $5,000 
April 1, 1957 and $4,000 April 
1, 1958 and 1959. ‘ 


Harris Trust & Savings Bank of 
Chicago, and R. 8S. Dickson & Ceo., 
jointly, at 124.829 


$200,000 Louisiana, State of, High- 
way, Series Q 3°4% bonds. 
Dated Jan. 1, 1937. Due $100,- 
000 Jan. 1, 1958 and 1960. 


Phelps, Fenn & Co., R. W. Press- 

prich & Co., Scharff & Jones, and 

White, Hattier & Sanford, jointly, 
at 123.682 


$300,000 Louisiana, State of, Bd. 
of Adm. of Charity Hospital 
at New Orleans 3.85% bonds. 
Dated Aug. 1, 1938. Due Aug. 
1, as follows: $168,000, 1966, 
and $132,000, 1967. 


Equitable Securities Corp., Gold- 

man, Sachs & Co., B. J. Van Ingen 

& Co., Newman, Brown & Co., 

and Barrow, Leary & Co., jointly, 
at 129.683 


$300.000 Louisiana, State of, State 
Board of Education, Educa- 
tional and Charitable Institu- 
tions 424% bonds. Dated Aug. 
1, 1938. Due Aug. 1, as fol- 
lows: $50,000, 1956 and $250,- 
000 1957. 





$30,000 Newark, N. J., Water 444% 


$125,000 Newark, N. J., City Rwy. 


National City Bank of New York, 


$25,000 Newark, N. J., Port Im- 


$107,000 Norfolk, Va., General Im- 


John Dane, at 121.49 
$50,000 Louisiana, State of, High- 
way, Series C’ 5% bonds. 
Dated March 15, 1930, and due 
March 15, 1950. 


McDougal & Condon, and Asso- 
ciates, at 133.615 


$89,000 Louisiana, State of, Port 
Comm., Serial Canal 5% 
bonds. $40,000 dated Jan. 1, 
1919 and due July 1, as fol- 
lows: $10,000, 1955; $5,000, 
1956; $15,000, 1957 and $10,- 
000, 1958; $5,000 dated Jan. 1, 
1920 and due July 1, 1957; 
$20,000 dated July 1, 1918 and 
due July 1, 1958; $24,000 dated 
Jan. 1, 1920, and due July 1, 
1958. 


McDougal & Condon, and Asso- 
eciates, at 141.667 


$82,000 Louisiana, State of, Port 
of New Orleans General Im- 
provement 5% bonds. Dated 
Dec. 1, 1921. Due Dec. 1 as 
follows: $7,000, 1954; $5,000, 
1955; $20,000, 1961; $10,000, 
— $15,000, 1966 and $10,000 
1967. 


Phelps, Fenn & Co., at 114.353 


$75,000 Mamaroneck, N. Y., Union 
Free School District No. 1, 
Series A 4.30% bonds. Dated 
July 1, 1930. Due as follows: 
$15,000, Dec. 1, 1969; $5,000, 
July 1, 1945; $15,000, July 1, 
1947 to 1949, inclusive; $15,- 
000, July 1, 1951 and $10,000, 
July 1, 1952, 


McDougal & Condon, and Asso- 
ciates, at 117.09 


$150,000 Mississippi, State of, 
Highway, Ist Series 3%% 
bonds. Dated Feb. 8, 1938. Due 
as follows: $25,000 Feb. 1, 
1952; $30,000, Feb. 1, 1953; 
$35,000, Aug. 1, 1953; $10,000 
Feb. 1, 1954; $10,000, Aug. 1, 
1954 and $40,000 Feb. 1, 1958. 


MeDougal & Condon, and Asso- 
ciates, at 112.69 
$45,000 Mississippi, State of, High- 
way, 3rd Series 342% bonds. 
Dated Aug..1, 1939: Due $30,— 
000 Feb. 1, 1950; $15,000 Aug. 
1, 1951. 


Phelps, Fenn & Co., and Scharff 
& Jones, jointly, at 132.201 


$62,000 Mississippi, State of, 
Banking Department 5%% 
bonds. Dated Dec. 1, 1931, and 

P due Dec. 1, 1951. 


Phelps, Fenn & Coe., and Scharff 
& Jones, joimtlhy, 132.201 
$50,000 Mississippi, State of 
General Obligation 54% 
bonds. Dated Dec. 1, 1931, and 

due Dec. I, 1951. 


Equitable Securities Corp., 
at 126.056 
$69,000 Mobile, Ala., Water Works 
and Sewer 5% bonds. Dated 
Nov. 1, 1923, and due Nov. 1, 
1953. 


Phelps, Fenn & Co., at 131.689 


$20,000 Newark, N. J., School 
4%,% bonds. Dated March 1, 
1927, and due March 1, 1962. 


First Boston Corp., at 131.73 


bonds. Dated Nov. 15, 1926, 
and due Nov. 15, 1961. 


National City Bank of New York, 
and Shields & Co., jointly, 
at 134.139 


Construction Series A 44%% 
bonds. Dated Aug. 1, 1933. 
Due Aug. 1, as follows: $15,- 
000, 1958; $60,000, 1960 and 
$50,000, 1963. 


and Shields & Coe., jointly, 
at 132.314 


provement 44%% bonds. Dated 
March 1, 1930, and due March 
1, 1960. 


First Boston Corp., at 103.82 
provement 3% bonds. Dated 


Jan. 1, 1938. Due Jan. 1, as 
follows: $31,000, 1945; $51,000, 








1946; $15,000, 1949 and $10,- 
000, 1950. 


Stranahan, Harris & Co.; Inc., and 
Allison-Williams Co., jointly, 
at 131.08 
$7,000 North Dakota, Real Estate 
Series M 4% bonds. Dated 
Jan. 1, 1931, and due Jan. 1, 
1960. 


Stranahan, Harris & Co., Ine., and 
Allison-Williams Co., jointly, 
at 130.16 


$20,060 North Dakota, Real Estate 
Series L 44%4,% bonds. Dated 
Jan. 1, 1930. Due Jan. 1, as 
follows: $5,000, 1953 and $15,- 
000, 1959. 


Stranahan, Harris & Co., Ine., and 
Allison-Williams Co., jointly, 
at 132.43 
$303,000 North Dakota, Real Es- 
tate Series, Series I 44%% 
bonds. Dated Jan. 1, 1929. Due 
Jan. 1, as follows: $293,000, 

1957 and $10,000, 1958. 


Stranahan, Harris & Co., Inc., and 
Allison-Williams Co., jointly, 
at 130.15 


$15,000 North Dakota, Real Estate 
Series, Series K 442% bonds. 
Dated Jan. 1, 1930 and due 
Jan. 1, 1956. 


First National Bank of Minne- 
apolis, at 126.53 
$1,000 North Dakota, Real Estate 
Series, Series D 5% bonds. 
Dated April 1, 1923 and due 
Jan. 1, 1952. 


Stranahan, Harris & Co., Inc., and 
Allison-Williams Co., jointly, 


at 127.62 
$17,000 North Dakota, Real Estate 
Series, Series F 5% _ bonds. 


Dated April 1, 1924. Due July 
1, as follows: $5,000, 1951 and 
$12,000, 1952. : 


Stranahan, Harris & Co., Inc., and 
Allison-Williams Co., jointly, 
at 141.75 


$62,000 North Dakota, Real Estate 
Series, Series J 5% bonds. 
Dated Jan. 1, 1929 and due 
Jan. 1, 1959. 


Commerce Trust Co., of Kansas 
City, at 128.782 


$30,000 North Dakota, Real Estate 
Series, Series E 5%% bonds. 


Phelps, Fenn & Co., at 119.877 
$236,000 Seattle, Wash., Bridge 
4%% bonds. Dated Sept. 1, 
1931. Due Sept. 1, as follows: 
$15,000, 1945 and 1946; $16,- 
000, 1947; $17,000, 1948; $18,- 
000, 1949; $17,000 1950; $19,- 
000, 1951; $20,000, 1952; $21,- 
000, 1953; $22,000, 1954; $23,- 
000, 1955 and 1956; $10,000, 
1957. 
Newman, Brown & Co., and 
Associates, at 111.01 


$200,000 South Carolina, State of, 
St. Hwy. Cert. of Ind. 254% 
bonds. Dated Oct. 1, 1936 and 
due Oct. 1, 1951. 


Commerce Trust Co. of Kansas 
City, at 113.175 


$97,000 South Dakota, State of, 
Ref. Series B, 1935, 4% bonds. 
Dated Aug. 1, 1935. Due Aug. 
1, as follows: $79,000, 1948 
and $18,000, 1949. 

Stranahan, Harris & Ce., Ine., R. 
S. Dickson & Co., and First of 
Michigan Corp., jointly, at 121.07 
$40,000 Statesville, N. C., Sanitary 

Sewer 3%4% bonds. Dated 
Dec. 1, 1938. Due $20,000 June 
1, 1957 and 1958. 
Paine, Webber, Jaekson & Curtis, 
at 119.91 


$123,000 Superior, Wis., Refunding 
of 1938 442%. Dated April 1, 
1938. Due April 1, as follows: 
$8,000, 1945 to 1952, inclusive; 
$9,000 1953 and 1954; $10,000, 
1955 to 1957, inclusive, and 
$11,000 1958. 


Equitable Securities Corp., at 
123.885 
$100,000 Tennessee, State of, Re- 
funding Series B, Registered 
412% bonds. Dated July 1, 
1915. Due July 1, as follows: 
$15,000, 1950; $45,000, 1951 
and $40,000, 1953. 
Lee-Higginson Corp., at 121.40 
$100,000 Tennessee, State of, Hos- 
pital Renewal 5%%. Dated 
Feb. 1, 1934 and due Feb. 1, 
1949. 
Crummer { 
. at 131.8I ~ 
$75,000 Texarkana, Texas, Ind. 





Dated April 1, 1923 and due 
Jan, 1, 1952. 


Stranahan, Harris & Co., Inc., anda 
Allison-Williams Co., jeimtlhy, 
at 137.82 
$31,000 North Dakota, Real Estate 
Series, Series O 5%% bonds. 
Dated Jan. 1, 1931 and due 

Jan. 1, 1956. 


Stranahan, Harris & Co., Inc., and 
Allison-Williams Co., jointly, 
at 137.28 


$79,000 North Dakota, Real Estate 


Series, Series N 5%% bonds. 
Dated Jan. 1, 1931 and due 
Jan. 1, 1955. 


Harris Trust & Savings Bank of 
Chieago, at 118.58 

$25,000 Philadelphia, Pa., Gen. 
Obl., Loan of July 8, 1929, 
44%4,% bonds. Dated Dec. 16, 
1930. Due Dec 16, 1980, op- 
tional 1950. 

Wood, Struthers & Co., at 117.32 


$60,000 Philadelphia, Pa., Imp., 
Loan of April 10, 1926, 4%4% 


bonds. Dated July 1, 1930. 
Due July 1, 1980, optional 
1950. 


Harris Trust & Savings Bank of 
Chicago, at 118.58 
$40,000 Philadelphia, Pa., Imp., 
Loan of March 31, 1928, 444% 
bonds. Dated Dec. 16, 1930. 
Due Dec. 16, 1980, optional 
1950. 
C. J. Devine & Co., at 126.93 
$350,000 Philadelphia, Pa., Gen. 
Obl., Loan of April 10, 1926, 
5% bonds. Dated June 1, 1932, 
and due 1962, optional 1952. 


Stern Bros. & Co., and Associates, 
at 117.788 


$50,000 Pottawatomie County, 
Okla., Courthouse 4% bonds. 
Dated April 1, 1934. Due April 
1, as follows: $1,000, 1945; $3,- 
000, 1948; $8,500, 1949 and 





1950; $6,500, 1951; $8,500, 
1952; $3,500, 1953 to 1956, in- 
clusive. 


School District 434% bonds. 
Dated June 15, 1926. Due $5,- 
000 June 15, 1956 and $7,000, 
June 15, 1957 to 1966, inclu- 
sive. 4 
Peoples National Bank of Char- 
lottesville, at 133.16 


$60,000 Yadkin County, N. C., 
Road Improvement 6% bonds. 
Dated Feb. 1, 1922 and due 
Feb. 1, 1952. 


Zion, Til. 

Bonds Authorized—The Wauke- 
gan “News-Sun” of July 8 had the 
following to report on bonds to be 
issued by Zion to refinance assess- 
ment debts: 

With the publication this week 
of the ordinance passed by the 
Zion city council on Wednesday 
night, the indebtedness cf $27,- 
797.48 outstanding against the mu- 
nicipality through recent court 
action, will be refinanced with 
the issuance of bonds. . 

The debt. was created by the 
Mayor Ernest E. Harwood admin- 
istrtion more than nine years ago 
when the city fathers at that time 
diverted collections for special 
assessments to other channels in 
the city’s treasury the monies be- 
ing used for current expenditures. 

A decision as to the exact sum 
the city must pay special assess- 
ment bondholders was rendered 
recently by Judge Ralph J. Dady 
in a friendly suit between John 
P. Brenner, representing these 
bondholders, and the City of Zion. 
Judgment of $27,797.48 was found 
in the plantiff’s favor. 

As the city lacks funds to pay 
the indebtedness at this time it 
was deemed advisable to issue the 
bonds, which will bear 334% in- 
terest, rather than the 5% the 
judgment certificate carries. The 
payment of the bonds will be 
spread over a period of years up 
to and including the year 1960. 

The ordinance passed this week 
authorizes the amount of $23.000 
and another one will be approved 
next week for the balance of more 
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than $4,000 to complete the total. 
This latter ordinance was given a 
, first reading at this week’s session. 

The bonds shall be payable at’! 
the First National Bank, Wauke- 
gan, and will become due as fol- 
lows: 

For the year 1944, a tax suffi-| 
‘cient to produce the sum of $1,- 
762.50 for interest up to and in- 
cluding June 1, 1946; 

For each of the years 1945 to 
1952, inclusive, a tax sufficient to 
produce the sum of $881.25 for in-| 
terest for each of said years; 

For the year 1953, a tax suffi-| 
cient to produce the sum of $3,825 
for interest and principal; 

For the year 1954, a tax suffi- | 
cient to produce the sum of $3,-| 
712.50 for interest and principal; 

For the year 1955, a tax suffi-| 
cient to produce the sum of $3,600 | 
for interest and principal; 

For the year 1956, a tax suffi-| 
cient to produce the sum of $3,-) 
487.50 for interest and principal; 

For the year 1957 a tax suffi- | 
cient to produce the sum of $3,375) 
for interest and principal; 

For the year 1958, a tax suffi-. 
cient to produce the sum of $3,-| 
262.50 for interest and principal; 

For the year 1959, a tax suffi- 
cient to produce the sum of $3,150 
for interest and principal; : 

For the year 1960, a tax suffi- 
cient to produce the sum of $2,- 
«546.88 for interest and principal. 


INDIANA | 


Indianapolis, Ind. 

Warrant Sale — The $1,120,000 
warrants offered for sale on July 
15—-v. 160, p. 56—were awarded to 
the Union Trust Co., American 
National Bank, Indiana Trust Co., 
Indiana National Bank, Fletcher 
Trust Co., and the Merchants Na- 
tional Bank, all of Indianapolis at 
0.75% discount, plus a premiurn of 

$153.62, as follows: 
$750,000 General Fund. Issued for 
general purposes of the City, 
payable from the current rev- 
enues and taxes levied for 
the general fund of the City. 

125,000 Board of Health. Issued 
for the Board of Health for 
general Board of Health pur- 
poses, payable from the cur- 
rent revenues and taxes lev- 
ied for general Board of! 
Health purposes. 

75,000 Firemen’s Pension Fund. 
Issued for the use of the 
Trustees of the Firemen’s 
Pension Fund of the City, 
payable from the current rev- 
enues and taxes levied for the 
Firemen’s Pension Fund. 

25,000 School Health Fund. Is- 
sued for the use of the Board 
of Health for School Health 
purposes, payable from the 
current revenues and taxes 
levied for the School Health 
Fund of the Board of Health. 

20,000 Tuberculosis Fund. Issued 
for the use of the Board of 
Health of the City for tuber- 
culosis prevention purposes, 
payable from the current rev- 
enues and taxes levied for the 
Tuberculosis Fund of the 
Board of Health. 

125,000 Sanitary District. Issued 
in the name of the City acting 
for and on behalf of and for 
the use and benefit of the 

, Sanitary District of the City 

: under the jurisdiction of the 
Board of Public Works and 
Sanitation of the City. 


Due Nov. 15, 1944. 


Liberty Township School Township 
(P. O. Selma), Ind. 

Bond Offering—Virgil R. Ruble, 
Trustee, will receive sealed bids 
until 10 a. m. on July 25 for the 
purchase of $60,000 not to ex- 
ceed 4% interest bonds. Dated 
June 20, 1944. Derom. $1,000. Due 
$2,000 June and Dec. 30, 1945 to 
1957, $2,000 June and $3,000 Dec. 
30, 1958, and $3,000 June 30, 1959. 
Rate of interest to be in multiples 
of % of 1% and not more than 
one rate shall be named by each 
bidder. No bid for less than par 
and accrued interest to date of 





bonds are the direct obligations 
of the School Township, payable 
ut of unlimited ad valorem taxes 


eet is 





| Township. 


| sale. 


cil has approved the holding of 


to be levied and collected on all 
of the taxable property within 
the School Township. The approv- 
ing opinion of Ross, McCord, Ice 
& Miller, of Indianapolis, will be 
furnished to the successful bidder 
at the expense of the township. 
No conditional bids will be con- 
sidered. Enclose a certified check 
for $500, payable to the School 


Richland Township School Town- 
ship (P. O. Attica), Ind. 

Bond Sale Details—In connec- 
tion with the sale of $5,000 build- 
ing bonds as 1s, at a price of 
100.00, a basis of about 1.216%, 
report of which appeared in vy. 
160, p. 165, T. G. McKnight, Trus- 
tee, now reports that the bonds 
were sold to the Fountain Trust 
Co. of Covington. Other bidders 
were: 


Int. Rate 
Bidder — G Price 
Pletcher Trust Co., Indian- 
apolis _ he tabatal ae 100.42 
City Securities Corp., In- 
dianapolis oe , 142 100.22 
IOWA 


Boone, lowa 


Bond Sale Delayed—lIn connec- 
tion with an issue of $60,000 air- 
port bonds voted at the election 
in February, R. A. Muench, City 
Treasurer, reports that until a 
suitable sight is negotiated for, 
the bonds will not be offered for 


Cerro Gordo County (P. O. Mason 
City), lowa 

Bond Offering—L. L. Raymond, 
County Treas., wil receive sealed 
and open bids until 10 a.m. on July 
24 for the purchase of $65,000 vot- 
ing machine bonds. Dated July 1, 
1944. Due $13,000 Nov. 1, 1945 to 
1949. The award. will be made to 
the most favorable bid of par and 
accrued interest or better speci- 
fying the lowest rate of interest. 
Principal and interest payable at 
the County Treasurer’s office. 
The County will furnish the ap- 
proving opinion of Chapman & 
Cutler of Chicago, and all bids 
must be so conditioned. Enclose a 
a certified check for 2% of the 
bonds bid for. 


Grinnell, lowa 

To SeH Bonds After War—lIn 
connection with an issue of $125,- 
000 memorial building and equip- 
ment bonds voted at the election 
in May, Homer B. Lowrey, City 
Clerk, reports that the bonds will 
not be sold until after the war, 


Humboldt, lowa 
Bond Election—The City Coun- 





an election on Aug. 7, at which! 
time the voters will pass on the! 
issuance of $30,000 swimming pool | 
construction bonds, to mature 
over a 20-year period. 


Ottumwa, lowa 


Bond Sale — The $25,250 fire 
equipment bonds offered for sale 
on July 19—v. 160, p. 274—were 
awarded to the Union Bank & 
Trust Co. of Ottumwa as 1s. Dated 
Aug. 1, 1944. Due $1,500 on Feb. 
and Aug. 1, in 1945 and 1946, $1,- 
600 on Feb. and Aug. 1, in 1947 
to 1951, and $1,600 on Feb. 1 and 
$1,650 on Aug. 1, 1952. 


Sac City, lowa 
Bonds Voted—Lyman A. Roosa, 
City Clerk, reports that the elec- 
tion held in May resulted in favor 
of issuing $29,000 airport acquisi- 
tion and equipment bonds. No 
date of sale has been fixed as yet. 


Story County (P. O. Nevada), lowa 


Bond Sale Details—In connec- 
tion with the sale of the $100,000 
County Hospital bonds to the 
Iowa-Des Moines National Bank & 
Trust Co., of Des Moines, as Is, 
at 101.055, report of which av- 
peared in v. 159, p. 2020, G. H. 
Ludwig, County Treasurer, reports 
that the bonds mature $1,000 Nov. 
1, 1945 to 1954. Net income basis 
of about 0.818%. 

Tingley, lowa 

Bond Election—An election has 
been called for July 27 to submit 
to the voters an issue of $5,000 
town hall bonds. 





KENTUCKY 
Bracken County (P. O. Brooks-' 


ville), Ky. 
Bond Sale Details—In connec-| 
tion with the sale of the $89,000) 
2%4% school building revenue) 
bonds to Charles A. Hinsch & Co..,| 
of Cincinnati, report of which ap-| 
peared in v. 159, p. 1812, J. A. 
Moneyhon, County Court Clerk, 
reports that the bonds were sold} 
at a price of 104.27, a basis of 
about 2.165%. 


Owensboro Bridge Commission 
(P. O. Owensboro), Ky. 
Bond Sale—The $1,325,000 bridge 
revenue refunding bonds offered 
for sale on July 18 were awarded 
to a syndicate composed of Alm- 
stedt Bros., of Louisville, Strana- 
han, Harris & Co., Inc., of Toledo, 
J.J. B. Hilliard & Son, Stein Bros. 
& Boyce, Bankers Bond Co., 
O’Neal, Alden & Co., all of Louis- 
ville, Security Bond Co.; of Lex- 
ington, Blyth & Co., of New York, 
and W. L. Lyons & Co., of Louis- 
ville, as 244s, paying a price of 
100.34. a basis of about 2.075%. 
Dated Aug. 1, 1944. Due Aug. 1, 
1957, callable on or after Aug. 1, 
1946, at par and accrued interest, 
plus various premiums. The next 
highest bidder was: John Nuveen 
& Co., Braun, Bosworth & Co., 
Inc., Hill & Co., Ryan, Sutherland 
& Co., Charles A. Hinsch & Co., 
J.D. Van Hooser & Co., and Weil, 
Roth & Irving Co., for 2%s, at 
100.80 for bonds bearing 34%% 
for the first two years and 2%4% 

thereafter at 100.02. 


Prestonsburg, Ky. 

Bond Sale—The $117,000 water 
works revenue refunding bonds 
offered for sale on July 17—v. 160, 
p. 274—were awarded to Fox, 
Reusch & Co., of Cincinnati as 
344s, paying a price of 106.70, a 
basis of about 2.924%. Dated Aug. 
1, 1944. Due Aug. 1, as follows: 
$3,000 in 1945 to 1951, $4,000 in 
1952 to 1958, .$5,000 in 1959 to 
1963, $6,000 in 1964 to 1969, and 
$7,000 in 1970. The next highest 
bidder was: D. P. Newell & Co., 
at 106.63. 


Scottsville, Ky. 


Bond Sale—The $35,000 gas dis- 
tributing system revenue bonds 
offered for sale on July 18 were 
awarded to the Channer Secur- 
ities Co., of Chicago, as 3s, at par. 
Dated July 1, 1944. Denomination 
$1,000. Due Jan. 1 as follows: $1,- 
000 in 1946, 1948 to 1952, $2,000 in 
1953 to 1955, $4,000 in 1956, $2,000 
in 1957 to 1964, and $3,000 in 
1965. $2,000 maturing Jan. 1, 1956 
to 1964, and $3,000 in 1965, are 
optional on Jan. 1, 1955, and on 
any interest payment date there- 
after, as a whole, or in part in the 
inverse order of their numbering, 
upon terms as provided in the 
ordinance authorizing said bonds. 


MAINE 


Portland, Me. 


Note Sale — The $200,000 notes 
offered for sale on July 18—v. 
160, p. 275—were awarded to the 
First National Bank of Boston 


at 040% discount. Dated July 
20, 1944. Due Oct. 10, 1944. 
MASSACHUSETTS 


Boston, Mass. 


Bond Offering—James J. Mc- 
Carthy, City Treasurer, will re- 
ceive sealed bids until noon 
(EWT) on July 26 for the pur- 
chase of $1,350,000 coupon bonds 
as follows: 


$1,000,000 public ways construc- 
tion bonds. Due $100,000 Aug. 
1, 1945 to 1954. Order of City 
Council of June 20, 1944, ef- 
fective July 11, 1944. 

200,000 sewerage bonds. Due 
Aug. 1, as follows: $7,000 in 
1945 to 1964, and $6,000 in 
1965 to 1974. Order of City 
Council of July 14, 1943, ef- 
fective Aug. 4, 1943. 

150.000 subway, Acts of 1933 
(Huntington Ave. Subway | 
Ext.) bonds. Due Aug. 1, 1974. 
Chapter 395. Acts of Massa- 
chusetts, 1938. 





_ Dated Aug. 1, 1944. Denomina- 
tion $1,000. Bidder to name rate 


: 


1%; no bid to be less than par and 
accrued interest, and a different 
rate of interest may be bid for 
all but no part of each purpose 
loan to be issued. Principal and 
interest (F-A) payable at the City 
Treasurer’s office. In comparing 
bids, preference will be given to 
the bidder whose bid provides for 
the lowest net interest cost to the 
city (total interest for the dura- 
tion of the loan from Aug. 1, 1944, 
less the amount of premium bid). 
Accrued interest from Aug. 1, 


/ 1944 to date of delivery is to be 


paid by the purchaser. Delivery 
on or about Aug. 15, 1944. En- 
close a certified check for 1% of 
the bonds bid for, payable to the 
City. 

Rehoboth, Mass. 

Note Sale— The $16,150 notes 
offered for sale on July 14 were 
awarded to the First National 
Bank of Brattleboro at 0.45% dis- 
count. Dated July 20, 1944. Due 
Feb. 20, 1945. The next highest 
bidder was: First National Bank. 
Boston, at 0.48% discount. 


MICHIGAN 


Ontonagon, Mich. 

Bond Offering — Dorothy G. 
Aubrey, Village Clerk, will re- 
ceive sealed bids until 4 p.m. 
(CWT) on July 24 for the pur- 
chase of $20,000 not to exceed 4% 
coupon hospital construction 
bonds. Dated Nov. 1, 1943. De- 
nomination $1,000. Due $5,000 
Nov. 1, 1944 to 1947. The bonds 
shall be awarded to the bidder 
whose bid produces the lowest in- 
terest cost to the Village after de- 
ducting the premium offered, if 
any. Interest on premium shall 
not be consicuered as deductible in 
determining the net interest cost, 
and interest on bonds will be com- 
puted from July 24, 1944, to the 
respective maturity dates. No pro- 
posal for less than all of the bonds 
wil be considered. Principal and 
interest payable at the office of 
the Village Treasurer. The Village 
is authorized and required by law 
to levy upon all taxable property 
therein, such ad valorem ‘taxes as 
may be necessary to pay the bonds 
and interest thereon without limi- 
tation as to rate or amount. Bids 
shall be conditioned upon the un- 
qualified opinion of the purchas- 
er’s attorney approving the legal- 
ity of the bonds. The cost of such 
opinion shall be paid by the pur- 
chaser. The Village shall pay the 
cost of printing the bonds. En- 
close a certified check for 2% of 
the par value of the bonds, pay- 
able to the Village Treasurer. 


Roscommon, Mich. 


Bond Sale — The $14,000 water 
works construction and improve- 
ment bonds offered for sale on 
July 17 were awarded to Crouse, 
Bennett, Smith & Co., of Detroit 
as 2%s, paying a price of 100.50, 
a basis of about 2.303%. Dated 
July 1, 1944. Denomination $500. 
Due July 1, as follows: $500 in 
1946 to 1955, and $1,000 in 1956 
to 1964. Principal and interest 
payable at the Roscommon State 
Bank. Legality approved by Mil- 
ler, Canfield, Paddock & Stone, of 
Detroit. The next highest bidder 
was: First of Michigan Corp., for 
3s, at a price of 100.655. 


Royal Oak Township School Dis- 
trict No. 7 (P. O. Berkley), Mich. 

Bond Offering—Edward Parkin, 
Secretary Board of Education, will 
receive sealed bids until 8:30 p.m. 
(EWT) on July 24 for the pur- 
chase of $300,000 coupon refund- 
ing 1944 Series 2 bonds. Dated 
Aug. 1, 1944. Denomination, $1,000. 
Due $15,000 Dec. 1, 1945 to 1964. 
The bonds will bear interest from 
Aug. 1, 1944, to their respective 
maturity dates at a rate or rates 
expressed in multivles of ™% of 
1%, not exceeding 242% per an- 
num to Dec. 1, 1947, not exceed- 
ing 3% per annum thereafter to 
Dec. 1, 1950, and not exceeding 
342% thereafter. Principal and 
interest payable at the Detroit 
Trust Co., Detroit. Bonds matur- 
ing in 1945 to 1961, both inclu- 
sive, will not be subject to re- 
demption prior to maturity. Bonds 

i > + 4 y yo 


lof interest in multiples of % of} maturing in 1962 to 1964, both in- 


clusive, will be subject to redemp- 
|} tion in inverse numerical order, 
at par plus accrued interest, on 
30 days’ notice, or any one or 
more interest payment dates, on 
and after the following dates, to- 
wit: bonds maturing Dec. 1, 1962 
on and after June 1, 1954, bonds 
maturing Dec. 1, 1963, on and after 
June 1, 1951, and bonds maturing 
Dec. 1, 1964, on and after June 
1, 1948. These bonds will be the 
general obligations of said district 
which is authorized and required 
by law to levy upon all the tax- 
able property therein such ad 
valorem taxes as may be neces- 
sary to pay the bonds and the in- 
terest thereon, without limitation 
as to rate or amount. Bonds will 
be awarded to the bidder whose 
proposal produces the lowest net 
interest cost to the School Dis- 
trict after deducting the premium 
offered, if any. In determining 
the net interest cost, interest on 
premium will not be considered 
as deductible, and interest on 
bonds will be computed from Aug. 
1, 1944, to their respective matur- 
ity dates. No proposal for less 
than all the bonds will be con- 
sidered. The right is reserved to 
reject any or all bids. Bids shall 
be conditioned upon the unquali- 
fied opinion of Claude H. Stevens 
of Berry & Stevens, of Detroit, 
approving the legality of the 
bonds. The cost of said legal 
opinion and of the printing of the 
bonds will be paid by the school 
district. The bonds will be de- 
livered at Detroit. In the event 
that prior to the delivery of the 
aforesaid bonds, the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law 
hereafter adopted by Congress, 
the successful bidder may, at his 
election, be relieved of his obliga- 
tion under the contract to pur- 
chase said bonds, and in such case 
the deposit accompanying his bid 
will be returned. Enclose a cer- 
tified check for $6,000, payable to 
the District. 


Troy Township School District 
No. 2 (P. O. Troy), Mich. 

Tenders Invited — Norman R. 
Barnard, Director, will receive 
sealed tenders until 8 p.m. on 
Aug. 15 of 1935 refunding bonds 
and certificates of indebtedness, 
dated Aug. 15, 1935. 


MINNESOTA 


Morrison County Independent Sch. 
Dist. No. 22 (P. O. Upsala), Minn. 

Bond Sale—The $14,000 refund- 
ing bonds offered for sale on July 
15—v. 160, p. 166—were awarded 
to the First National Bank of Lit- 
tle Falls. Dated July 1, 1944. De- 
+nomination, $1,000. Due Aug. 1, as 
follows: $1,000 in 1947 and 1948, 
and $2,000 in 1949 to 1954. The 
next highest bidder was: First Na- 
tional Bank, Minneapolis. 


Affton School District, Mo. 

Bonds Approved — An issue of 
$50,000 school bonds was recently 
approved. 


Jefferson City, Mo. 
- Bonds Approved—tThe City re- 
cently approved an issue of 
$150,000 airport bonds. 


St. Joseph, Mo. 


Bond Offering—Kenneth T. 
Boyle, City Comptroller, will ré- 
ceive sealed bids until noon on 
July 27 for the purchase of $127,- 
000 coupon refunding bonds. 
Dated Sept. 1, 1944. Denomina- 
tion $1,000. Due Sept. 1, as fol- 
lows: $8,000 in 1949 to 1963. and 
$7,000 in 1964. The bidder will 
name the rate of interest in a 
multiple of “4 of 1%. Each bid 
must be for all of the bonds. The 
interest must be at a single rate. 
Principal and interest payable in 
lawful money at the Guaranty 
Trust Co., New York. The opinion 
of Chapman & Cutler, of Chicago, 
of the legality of the issue will be 
furnished and the bonds will be 
printed, registered and delivered 
at the office of the Guaranty 
‘Trust Co., New York, at the ex- 
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pense of the city. Enclose a cer- | terim receipts without cost to the! duce the lowest interest cost to 


tified check for $2,540. 
MONTANA 


Anaconda Special Improvement 
Districts, Mont. 

Bond Call—The City Treasurer 
calls for redemption the following | 
bonds: 

District No. 
to 75. 

District No. 
to 46. 

District No. 

District No. 
and 6. 

Interest ceased on these bonds 
on July 1, 1944. 


Sheridan County School District 

No. 20 (P. O. Plentywood), 

s Mont. 

Bond Offering — H. W. Platt, 
District Clerk, will receive sealed | 
bids until 8 p.m. on Aug. 3 for the. 
purchase of $60,000 not to exceed 


124 bonds, Nos. 72 
125 bonds, Nos. 44 


126 bond, No. 21. 
128 bonds, Nos. 5 


6% interest building addition | 
bonds. 
Dated July 1, 1944° Amortiza- 


tion bonds will be the first choice | 
and serial bonds will be the second | 
choice of the School Board. If) 
amortization bonds are sold and/| 
issued, the entire issue may be put | 
into one single bond or divided) 
into several bonds, as the said’) 
board of trustees may determine | 
upon at the time of sale, both) 
principal and interest to be pay-| 
able in semi-annual installments | 
during a period of 10 years from | 
the date of issue. If serial bonds | 
are issued and sold they will be 
in_the amount of $6,000 each, the 
sum of $6,000 of the said serial 
bonds will become payable on 
July 1, 1945, and the sum of $6,- 
000 wiil become payable on the 
same day each year thereafter 
until all of such bonds are paid. 
The bonds, whether amortization 
or serial bonds, will be redeem- 
able in full on any interest pay- 
ment date from and after 5 years 
from date of issue. The bonds 
will be sold for not less than their | 
par value with accrued interest, | 
and all bidders must state the: 
lowest rate of interest at which 
they will purchase the bonds at) 
par. The Board of Trustees re-| 
serves the right to reject any and) 
all bids and to sell the said bonds | 
at private sale. Enclose a certified | 
eheck for $3,000, payable to the 
District Clerk. 


NEBRASKA | 


| 





Carroll, Neb. 


Ordinance Published—An ordi-| 
nance has been published provid- | 
ing for the issuance of $45,000 
212% and 3% refunding bonds. 


Clarks, Neb. 
Resolution Being Considered— 
A resolution is being considered 
by the Board of Trustees calling 
for an issue of $40,000 242% re- 
funding bonds. 


| 

Consumers Public Power District | 
(P. O. Columbus), Neb. 
Bond Offering—V. M. Johnson, 
General Manager, will sell at pub- 
lic auction at 10 a.m. (CWT) on 
July 26 $1,400,000 North Platte 
division refunding revenue bonds. 
Dated Aug. 1, 1944. Denomination 
$1.000. Due $46,000 Feb. and $47,- 
000 Aug. 1, 1945; $48,000 Feb. and 








Aug. 1, 1946; $48,000 Feb. and 
Aug. 1, 1947; $49,000 Feb. and 
Aug. 1, 1948; $50,000 Feb. and 
Aug. 1, 1949; $51,000 Feb. and 
Aug. 1, 1950; $52,000 Feb. and 
Aug. 1, 1951; $53,000 Feb. and 
Aug. 1, 1952; $54,000 Feb. and 
Aug. 1, 1953; $55,000 Feb. and 
Aug. 1, 1954; $56,000 Feb. and) 
Aug. 1, 1955; $57,000 Feb. and} 


$58,000 Aug. 1, 1956; $58,000 Feb. 
and $59,000 Aug. 1, 1957, and $41,- 
000 Feb. 1, 1958. No proposal for 
less than par value of bonds and} 
accrued interest thereon, or for) 
Jess than the aggregate principal 
amount of the bonds to be sold 
will be considered. An interim 
receipt exchangeable for defini-| 
tive bonds, or definitive bonds at 
the option of the District, will be 
delivered at Lincoln, on Aug. 1. 
Payment for the bonds is to be 
made on delivery in available 
funds in Columbus. Definitive 
bonds will be exchanged for in- 





successful bidder. The District 


the District over .the life of the 


: 


Chester Township, N. J. 
Local Government Board Ap- 


| will furnish at or prior to the de-| bonds after deducting the pre- | preves Refunding Proposal — The 


livery of the interim receipt, the! mium offered. Each bid must be | following information is set forth 
opinion of Wood, Hoffman, King | subject to acceptance by the Board | as it appeared in the minutes of 


_& Dawson of New York approving | 


the legality of the bonds and the 
interim receipt. A certified check 
for 2% of the face amount of the 
bonds for which bid is made, pay- 


| able to the District Treasurer is 
| required. 


Otoe, Neb. 
Bond Sale Details—In connec- 


‘tion with the sale of the $11,000 


3% refunding bonds to the 


| Wachob-Bender Corp., of Omaha, 
report of which appeared in v. 
| 159, p. 781, it is now reported that 
}the bonds were sold at par. 


Platte Valley Public Power and 
Irrigation District (P. O. North 
Platte), Neb. 


Bond Offering—Albert A. Kjar, 
President, Board of Directors, will 
sell at public auction at 10 a.m. 
(CWT) on July 27 the following 
bonds aggregating $750,000: 
$400,000 Revenue (McCook Divi- 

sion) bonds. Dated Sept. 1, 
1944. Due $12,000 Mar. and 
$13,000 Sept. 1, 1945 to 1958, 
and $12,000 Mar. and $38,000 
Sept. 1, 1959. Said bonds may 
be redeemed at the option of 
the District, in whole or in 
part, on Sept. 1, of any year, 
prior to maturity in inverse 
order of maturities upon pay- 
ment of par plus accrued in- 
terest and premium upon re- 
demption as follows: 3% if 
redeemed on or before Sept. 
1, 1949, and without premium 
if redeemed thereafter. In the 
event of redemption at any 
time of part only of the bonds 
of a maturity the particular 
bonds shall be selected by lot. 
These bonds are being issued 
for the purpose of acquiring 
from the Consumers Public 
Power District the electric 
light and distribution system 
of its McCook Division. 


350,000 Revenue (Gothenburg 
Division) bonds. Dated Aug. 
1, 1944. Due $8,000 Feb. and 
Aug. 1, 1945 to 1947, $8,000 
Feb. and $9,000 Aug. 1, 1948 
to 1950, $9,000 Feb. and Aug. 
1, 1951 and 1952, $9,000 Feb. 
and $10,000 Aug. 1, 1953 to 
1955, $10,000 Feb. and Aug. 1, 
1956 to 1958, and $10,000 Feb. 
and $88,000 Aug. 1, 1959. Said 
bonds may be redeemed at 
the option of the District in 
whole or in part on Aug. 1, of 
any year prior to maturity, in 
the inverse order of maturi- 
ties, upon payment of par plus 
accrued interest and premium 
upon redemption as follows: 
3% if redeemed on or before 
Aug. 1, 1949; 2% if redeemed 
thereafter to and including 
Aug. 1, 1954, and 1% if re- 
deemed thereafter. In the 
event of redemption at any 
time of part only of the bonds 
of a maturity, the particular 
bonds shall be selected by lot. 
These bonds are being issued 
for the purpose of acquiring 
from the Consumers Public 
Power District the water 
power and irrigation and elec- 
tric distribution system of its 
Gothenburg Division. 


No proposal for less than par 
and accrued interest or for less 
than aggregate principal amount 
of bonds to be sold will be con- 
sidered. Any bidder desiring to 
do so may present a bid or bids, 
for such bonds based upon their 
bearing a lower rate of interest 
than 2%; provided, however, that 
any such lower interest rate which 
may be specified shall be in a 
multiple of % of 1%. The maxi- 
mum average rate of interest spec- 
ified in any bid shall not exceed 
2%. All bids must be in accord- 
ance with the terms and condi- 
tions set forth in the resolution of 
the Board of Directors authoriz- 
ing the invitation for bids. The 
bonds will be awarded to the 
highest responsible bidder offer- 
ing such rates of interest, in ac- 
cordance with the conditions of 
the notice of the sale, as will pro- 


within 24 hours after the closing 
of the auction. Interim receipts 
exchangeable for definitive bonds, 
or definitive bonds, at the option 
lof the District, will be delivered 
at Lincoln, against payment for 
the bonds in available funds in 
Columbus. Definitive bonds will 
be exchanged for interim receipts 
without cost to the successful bid- 
der. The Gothenburg Division 
| bonds (or interim receipts) are to 
| be delivered Aug. 1, and McCook 
|Division bonds (or interim re- 
|ceipt) are to be delivered Sept. 1. 
|The District will furnish at or 
prior to the delivery of the bonds, 
‘the opinion of Cline, Williams & 
Wright, Bond Counsel for the Dis- 
trict, approving the legality of the 
issue. A certified check for 2% 
of the face amount of the bonds, 
payable to the District is required. 


NEW HAMPSHIRE 


Hillsborough County (P. O. 
Manchester), N. H. 


Note Sale — The $300,000 notes 
offered for sale on July 20 were 
awarded to the Merchants Nation- 
al Bank of Boston at 0.375% dis- 
count. Due Dec. 15, 1944. Other 


bidders were: 
Bidder: 





Discount 


First National Bank, Boston____ 0.41% 
Piret Boston Cerpi... icon aak ss 0.43 
National Shawmut Bank, Boston. 0.50 


NEW JERSEY 


Atlantic City, N. J. 

Consultants Engaged on Debt 
Refunding Plan — The following 
information is taken from the 
minutes of the meeting of July 7, 
the Local Government Board, con- 
stituting the Funding Commission: 

The proposed refunding of the 
City of Atlantic City was again 
discussed with particular reference 
to the agreement between the City 
and the refunding agent and other 
related matters. The Commission 
felt that it should have the benefit 
of independent expert advice in- 
asmuch as the following questions 
present themselves: 


1. The need of a refunding plan. 


2. The marketability of Atlantic 
City bonds. 


3. Performance on the part of 
the investment bankers. 


' These ‘and other questions, ‘in 
the opinion of the Commission, 
need consideration and after dis- 
cussion, the following resolution 
was proposed by Mr. Schenk, sec- 
onded by Mr. Hoffman, and duly 
adopted: 


Rsolved that the Local Govern- 
ingment Board constituting the 
Funding Commission engage Geo. 
Cross of 14 Wall Street, New York 
City, Harry Braverman of New- 
ark, and W. Enos Wetzel of Tren- 
ton, as consultants for the pur- 
pose of reviewing and reporting 
on a proposed plan for refunding 
the indebtedness of the City of 
Atlantic City as submitted to the 
said City by Stifel, Nicolaus & Co., 
Inc., with the proviso that the 
aforementioned Messrs. Cross, 
Braverman and Wetzel shall re- 
ceive not to exceed $100 per day 
plus actual and necessary travel- 
ling expenses, the total compen- 
sation not to exceed $1,500 to each 
of the foregoing for such consult- 
ant services as may be rendered, 
based on the presentation of de- 
tailed claims, and 


Be It Further Resolved that 
Walter R. Darby, Director of Lo- 
cal Government, ex-officio Chair- 
man of the Local Government 
Board constituting the Funding 
Commission be and the same is 
authorized to enter into necessary 
agreements with the aforesaid 
Messrs. Cross, Braverman and 
Wetzel in order to permit pay- 
ment of the services rendered in 
accordance. with proper appro- 
priations which have been requi- 
sitioned, reserved and set aside 
for said purpose, with a further 
proviso that the expenses incurred 
by the Funding Commission shall 
be billed to the City of Atlantic 
City in due and regular course. 





;a 100% 
/ consensus of opinion of the Com- 





the July 7 meeting of the Local 
Government Board, constituting 
the Funding Commission: 

The proposal of the Township 
of Chester looking toward the re- 
funding of bonds in a total amount 
of $610,000, consisting of $246,000 
water refunding bonds and $364,- 
000 general refunding bonds, was 
again considered. ‘che Chairman 
presented a copy of a communica- 
tion from Bioren & Co. dated June 
27, which was read and discussed. 
It appears that the plan which has 
the approval of the township and 
which is supported by the submit- 
ted documents on file, presents an 
over-all saving of some $66,000, 
whereas’ the proposal of Bioren & 
Co. contemplates a saving of ap- 
proximately $40,000 over the life 
of the bonds. In view of the fact 
that the township has assented to 
the proposal with the larger sav- 
ing, which proposal is based upon 
completion, it was the 


mission that the plan meeting 
with the approval of the township 
be assented to. 

The following resolution was, 
therefore, proposed by Mr. Schenk, 
seconded by Mr. Hoffman, and on 
roll call adopted by the following 
vote: 

Aye—Darby, Schenk, Hoffman, 
Ehmlin. 

Noe—None. 

Resolved that having regard to 
the probable capacity of the mu- 
nicipality to pay at their maturity 
the bonds mentioned therein and 
all other indebtedness now out- 
standing, and taking into consid- 
eration the assessed value of the 
taxable property in the munic- 
ipality and having regard to the 
equitable distribution of the bur- 
den of interest and debt redemp- 
tion charges in connection with 
such bonds and other indebted- 
ness of the municipality hereto- 
fore or which may necessarily 
hereafter be incurred, the pro- 
posed plan and ordinance of the 
Township of Chester, filed in the 
records of the Commission 
marked “Township of Chester, 
Submitted Document No. 378” and 
considered at this meeting, be and 
the same hereby is approved and 
consented to by the Funding Com- 
mission and the Secretary be and 
he hereby is authorized and di- 
rected to evidence such consent 
in the manner thereunto provided. 

And be it further resolved, that 
the Secretary of the Commission 
be authorized to accept and file 
subsequent resolutions or other 
documents determining or author- 
izing any matters or acts of the 
said municipality in connection 
with the consent hereinabove 
given, provided such ‘resolutions 
or documents do not in any way 
enlarge upon the consent and ap- 
proval hereinabove given. 

And be it further resolved, that 
the Secretary be empowered to 
evidence the consent of this Com- 
mission to any such filing subject 
to the above limitation and sub- 
ject to the qualification that this 
Commission does not pass upon 
the legality of the proceedings 
taken or to be taken by the mu- 
nicipality in connection with the 
proposed plan and ordinance, such 
consent and approval being based 
solely on the probable capacity to 
pay and the equitable distribution 
of debt service charges. 


In view of the fact that the suc- 
cessful carrying out of the plan 
referred to above is contingent 
upon the municipality performing 
certain functions, the Commission 
directs that the Secretary attach 
to his certificate the views of this 
Commission, namely, that the suc- 
cess of the refinancing plan de- 
pends on the following: 

1. The holding of complete tax 
sales as and when required by 
statute and the enforcement of the 
collection of taxes by all legal 
means. 

2. Maintaining an assessed valu- 
ation rot lower than that on 
which the approved plan is based. 


3. Maintaining a budget for. 
operating expenses which shall 
not at any time exceed that used 
in the estimates made part of the 
approved plan without first ad- 
vising the Director of Local Gov- 
ernment of any such increase and 
the reason therefor. 


Essex County (P. O. Newark), N. J. 

Bond Offering — Z. G. Crane, 
Secretary County Sinking Fund 
Commission, reports that the Com- 
mission will receive sealed bids 
until 2 p.m..on July 26 for the 
purchase of the $754,000 long- 
term New Jersey Municipal bonds 
as follows: 


$200,000 Essex Co., Park (Fully 


registered), 444% bonds. In- 
terest J-J. Dated July 15, 
1930. Denom. $1,000. Due 


$20,000 July 15, 1956 to 1965. 
Opinion of Thomson, Wood & 
Hoffman, of New York. 

272,000 Essex G0. Park (Cou- 
pon), 44%% bonds.” Interest 
J-J. Dated July 15, 1930. De- 
nom. $1,000. Due July 15, as 
follows: $20,000 in 1966 to 
1978, and $12,000 in 1979. 
Opinion of Thomson, Wocd & 
Hoffman, of New York. 

64,000 Essex Co., Park (Fully 
registered), 442% bonds. In- 
terest F-A. Dated Feb. 1, 1920. 
Denom. $1,000. Due Feb. 1, as. 
follows: $4,000 in 1956 to 1968,” 
and $6,000 in 1969 and 1970. 
Opinion of Thomson, Wood & 
Hoffman, of New York. | 

140,000 Essex Co., Park (Fully 
registered), 444% bonds. In- 
terest J-D. Dated Dec. 1, 1925. 
Denom. $1,000. Due $7, 
Dec. 1, 1956 to 1975. Opinion 
of Thomson, Wood & Hoff- 
man, of New York. ‘ 

4,000 Essex Co., Park (Fully 
registered), 442% bonds. In- 
terest J-D. Dated June 1, 1917. 
Denom. $1,000. Due $2,000 
June 1, 1958 and 1959. Opin- 
ion of Thomson, Wood & 
Hoffman, of New York. 

27,000 Newark, Dock (Coupon), 
442% bonds. Interest J-D. 
Dated Dec. 15, 1914. Denom. 
$1,000. Due Dec. 15, 1959. 
Opinion of Hawkins, Delafield 
& Longfellow, of New York. 

23,000 Newark, Dock (Fully 
registered), 442% bonds. In- 
terest J-D. Dated June 1, 
1915. Denom. $1,000. Due 
June 1, 1960. Opinion of Haw- 
kins, Delafield & Longfellow, 
of New York. 

24,000 Bloomfield, School (Fully 
registered), 4% bonds. Inter- 
est F-A. Dated Aug. 1, 1910. 
Denom. $1,000. Due $8,000 
Aug. 1, 1956 to 1958. Opinion 
of Joseph L. Munn, former 
County Counsel. 

Opinions certifying to the legal- 
ity of the above issues will be 
available to purchaser. Each pro-- 
posal must be for all or none of 
the above bonds, stating the 
amount in dollars and cents, ac- 
crued interest to date of purchase 
to be added. No down payment 
will be required with the bid. The 
bonds will be awarded to the bid- 
der offering the largest price and 
accrued interest to date of pay- 
ment. The Sinking Fund Com- 
mission reserves the right to re- 
ject any and all bids. The pur- 
chaser will be asked to take de- 
livery of the bonds awarded to 
him and to make payment there- 
for at the Fidelity Union Trust 
Co., Newark, at such time not 
later than one week from the date 
of the award as specified by the 
County Sinking Fund Commission. 


Paterson, N. J. 

Bonds Approved — The Local 
Government Board recently ap- 
proved $790,000 not to exceed 2% 
interest refunding bonds to carry 
on operations of the Board of 
Education to the end of the school 
fiscal year. Due in 1947 to 1952. 


NEW YORK 


' Buffalo, N. Y. : 
Issuance of Bridge, Paving Re- « 
pair Bonds Seen Assured — 
Buffalo “Courier Express” 
July 12 reported in part as 


ort 





i 


lows on two contemplated 
issues: 
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With passage assured at next! 


week’s meeting, the Common 
Council, as required by law, yes- 
terday tabled a proposal to issue 
$950,000 in bonds for paving and 
bridge repairs. Of the total, $586,- 
150 would be for reconstruction of | 
streets and $363,850 for the spans. 
Councilman-at-Large John E.) 
Selkirk aligned himself against 
the bond issue, declaring “it is 
time this Council developed a 
sense of responsibility for the 
safety and welfare of the citizens. 
“Certainly, no member can say 
the need for immediate repairs 
to the city’s bridges was unfore- 
seen when the 1944-45 budget 
was adopted,” he remarked. “No | 
member can deny the funds were 
available in the current surplus. | 
“It must be admitted by one 
and all that the financing of these 
repairs by bond issue, as now pro- 
, will increase the overall 
cost of the work.” 


« Herkimer, N. Y. 

Bonds Authorized — We quote 
in part as follows from the Herk- 
imer “Telegram” of July 12: A' 
$50,000 bond issue to cover cost, 
of purchasing two new fire 
trucks, the fire station improve-| 
ments and payment of the $21,592 
judgment held by the First Na-| 
tional Bank against the village, | 
was authorized last night by the 
village board. 

Sealed proposals will be re- 
ceived at a date designated by 
Francis J. Moore, village attor- | 
ney, not present at the meeting. | 
The $50,000 bond issue will be, 
retired in five years, with ten) 
$1,000 bonds being paid off an- 
nually, commencing July 1, 1945. 

The bond issue will cover $16,- 
850 for the purchase of a new 
aerial truck; $8,150 for purchase 
of a triple combination pumper; 
$3,650 for improvements and an 
addition to fire station and 
$21,350 for the bank judgment. _ 

It was pointed out that while 
$21,350 was being raised to pay. 
the judgment obtained May 15 by | 
the bank, the amount may never 
be included in the annual budget. 
Money received in back taxes will 
be placed in a special fund tagged 
to retire the $4,270 in bonds due 
each year. 

Back taxes, it was said, date 
back to 1930-31 and according to 
the bank judgment filed two 
months ago, originally totaled 
about $27,000. Since then suf- 
ficient back taxes have been paid 
to reduce the unpaid balance to 
$21,350. 


Haverstraw, N. Y. 

Bond Sale — The $10,500 im- 
provement and apparatus bonds 
offered for sale on July 17—-v. 160, 
p. 276—were awarded to the 
Marine Trust Co., of Buffalo, as 
1%s, paying a price of 100.145, a 
a basis of about 1.45%. Dated 
Aug. 1, 1944. Denom. $1,000, $600, 
$300 and $200. Due Aug. 1, as 
follows: $1,600 in 1945, $2,200 in 
1946 to 1948, and $2,300 in 1949. 
Other bidders were as follows: 
National Bank of Haverstraw & 
Trust Co., at a price of 100.00, and 
Peoples Bank of Haverstraw at a 
price of 100.00, for 134% bonds. 


Huntington Union Free School Dis-_ 
trict No. 4 (P. O. Northport), N.Y. 

Bond Offering—Hilda L. Bau-* 
mann, District Clerk, will receive 
sealed bids until 2 p. m. (EWT) 
on July 25 for the purchase of 
$40,000 not to exceed 6% interest 
coupen or registered building 
bonds. Dated July 1, 1945. Denom. 
$1,000. Due $5,000 July 1, 1945 
to 1952. Rate of interest to be in 
mulitples of % or one-tenth of 
1% and must be the same for all 
of the bonds. Principal and in- 
terest payable at the Northport 
Trust Co., Northport. The Dis- 
trict operates under the Education 
Law, and the proposed bond issue 
is authorized by said law. In the 
event that prior to the delivery 
of the bonds the income received 
by private holders from bonds of 
the same type and character shall 
be taxable by the terms of any 
Federal income tax law, the suc- 
cessful bidder may, at his election 





_30 years, beginning Aug. 1, 1945. 


sinking fund accumulation in war 


bonds and in such case the deposit 
accompanying the bid will be re- 
turned. The bonds will be valid 
and legally binding obligations of 
said district, and all the taxable 
property within said school] dis- 
trict will be subject to the levy 
of ad valorem taxes to pay said 
bonds and interest thereon, with- 
out limitation of rate or amount. 
The opinion of Hawkins, Delafield 
& Longfellow, of New York, to 
this effect will be furnished to the 
successful bidder. Enclose a cer- 
tified check for $800, payable to 
the Board of Education. 


New York, N.Y. 


To Sell Bonds—City Comptrol- 
ler Joseph D. McGoldrick plans 
to receive bids Aug. 2 on an of- 
fering of $13,740,000 serial bonds 
for the construction of the new 
city airport at Idlewild in the 
Borough of Queens. The bonds 
will mature $458,000 yearly for 


In announcing the forthcoming 
financing, Comptroller McGoldrick 
recalled the fact that in January, 
1942, shortly after Pearl Harbor, 
he indicated that the City would 
not have occasion to sell bonds to 
the public for the duration of the 
war. Actually, the city has re- 
duced its indebtedness in the past 
three years by $230,000,000 and 
has invested $103,548,000 of its 


bonds. 

The Comptroller said: 

“I regard the airport at Idle- 
wild as the outstanding item in 
the city’s post-war program. I do 
not think it too much to say that 
the commercial future of the city 
during the next 30 years will 
hinge on this great airport. The 
city has already acquired 4,300 
acres and has filled in much of 
the land. We will soon reach the 
point where the paving of the 
runways can commence and if all 
goes well the airport can open 
for business in the Spring of 1946. 
I am confident that the airport 
will be completely self-sustaining 
and I feel that it is of great im- 
portance to push. this project as 
rapidly as can be done without 
inteference with the war effort.” 

The initial program of six great 
runways (two of them 10,000 feet 
long) will cost about $30,000,000. 
The land has cost about $6,500,- 
000. The administration building, 
now being designed, will cost 
$7,500,000. The ultimate cost of 
the airport will run to 50 or 60 
million dollars. 


Bends Offered for Investment— 
A block of $985,000 3% bonds is 
being offered by the First Na- 
tional Bank of Chicago, for public 
subscription at prices to yield 
from 1.60% for the 1955 maturity, 
up to 1.85% for the 1959 maturity. 


New York City Housing Authority 


Tretter Discusses Finan- 
cial Program — The important 
bearing of an Authority’s finan- 
cial program on the general ob- 
jectives of public housing was 
emphasized in Mr. Tretter’s speech 
at the 12th annual meeting of the 
National Association of Housing 
Officials held during May in Chi- 
cago. He felt that the financial 
side of housing deserved greater 
attention and consideration than 
it usually gets. He pointed out 
how the intelligent handling of 
financial operations of an Author- 
ity could be an effective answer 
to some of the arguments against 
public housing. 

As illustration, Mr. Tretter re- 
counted the experiences of the 
New York City Housing Author- 
ity, and showed how savings in 
financing costs and subsidy re- 
quirements were effected through 
two major refundings on six Fed- 
erally-aided projects. He demon- 
strated how the refundings saved 
over $28,000,000 in interest costs, 
thus reducing the Federal subsidy 
by an equal amount. This action 
shortens the life of the bond issue, 
thereby advancing the date when 
the projects would be debt free 
and in a position to pay full taxes 
to the city. 

In this connection, Mr. Tretter 








_ be relieved of his obligation un- 
_ der the contract to purchase the 


also pointed out that another ben- 
efit in shortening the life of a 


stressed the 


bond issue is the lessening of the |bidder was: National City Bank, 
danger of the projects becoming |New York (plus $1800) at 042% 
obsolete before the bonds are re- | 


tired. 

In discussing the technical fea- 
tures of bond issues, Mr. Tretter 
importance of an 
authority retaining the right to 
bond redemption. He pointed out 
how, without reserving this right, 
the authority would be powerless 
to refund when market conditions 
warranted it. 

Refunding operations for six 
Federally-aided projects of the 
New York City Housing Author- 
ity, Mr. Tretter pointed out, have 


|inereased the precentage of pri- 


vately-held bonds from 17°4% of 
the entire issue to approximately 
8542%, and the average maturity 
of the bonds was reduced from 57 
years to 43 years. 


In the light of this interest of 
private investors, indicating 
greater confidence in housing 


authority bonds, Mr. Tretter said 
that “It is a logical conclsion that 
efforts should be made to sell the 
entire bond issue—every dollar of 
it—to the banker, and not take 
any part of the loan from the Fed- 
eral Government.” This program, 
he stated, would eliminate Fed- 
eral borrowing for low rent hous- 
ing, and would reduce the Federal 
annual subsidies required to 
maintain the program. 

Mr. Tretter described an 
amendment to the United States 
Housing Act which would encour- 
age private investors to purchase 
100% of authority issues. This 
legislation is now being consid- 
ered, and if it is passed, recourse 
to the Federal Government for 
capital funds will no longer be 
necessary. 

State Authorizes Additional 
$35,000,000 Loan Funds — The 
State Legislature in its last session 
authorized $35,000,000 in addi- 
tional loan funds, available to the 
Authority to finance the construc- 
tion of additional projects. Three 
of these developments, still in the 
planning stage, are Saint Mary’s 
in the Bronx, Astoria in Queens, 
and Governor Smith Houses in 
Manhattan on the lower East Side. 
An addition to Gowanus Houses, 
a post-war project already con- 
tracted for, will also be developed 
from these funds. 

This $35,000,000 is in addition 
to the $100,000,000 in loan funds 
authorized by the Legislature in 
1939, practically all of which has 
already been contracted for in the 
development of eight projects in 
the Authority’s State-aided post- 
war program. 

The first of these, Fort Greene 
Houses in Brooklyn, is to be com- 
pleted. This project, still in the 
construction stages when war 
came, is now in operation, but 
some phases of its development 
remain for the post-war period. 
Three other Brooklyn projects, 
Marcy, Brownsville, and Gowanus 
Houses, will be developed with 
State funds from the original loan. 

Three projects are to be de- 
veloped in Manhattan, Lillian 
Wald on the lower East Side, and 
Abraham Lincoln and James Wel- 
don Johnson in Harlem. Morri- 
sania Houses is planned for the 
South Bronx area. 


Note Sale — The $5,517,000 of 
various series notes offered by the 
authority on July 12—v. 160, p. 
166 — were awarded to a group 
composed of the Chemical Bank 
& Trust Co., National City Bank 
of New York, New York Trust Co. 
and Brown Bros., Harriman & Co., 
all of New York City, which 
named an interest rate of 0.42%. 
The notes are dated Aug. 14, 1944 
and mature Feb. 14, 1945. The 
Central Hanover Bank & Trust 
Co., New York, tendered the only 
other bid, naming a rate of 0.45% 
on $500,000 fifth series and 0.44% 
on $500,000 sixth series. 

Syracuse, N. Y. 

Certificate Sale—The $1,500,000 
certificates of indebtedness of- 
fered for sale on July 14 were 
awarded to the Central: Hanover 
Bank & Trust Co., and Barr Bros. 
& Co., both of New York, at 0.40% 
discount. Dated July 17, 1944. Due 


| 





discount. Other bidders were: 
Chemical Bank & Trust Co., New 
York (plus $7.00) at 043% dis- 
count, and Salomon Bros. & Hut- 
zler at 0.45% discount. 

Other bidders were as follows: 
Discount 
Bidder— % 
0.42 


National City Bank, N. Y. (plus $18) 
Chemical Bank & Trust Co., N. Y. 

(plus $7) ea ear Z 0.43 
Salomon Bros. & Hutzler-__- 0.45 
First National Bank, Boston 055 
Syracuse Trust Co., Syracuse _- 0.75 


Triborough Bridge Authority, N.Y. 

Borrowing Unnecessary For 
Aug. 1 Bond Interest — The au- 
thority will be able to meet its 
Aug. 1 bond interest requirements 
without resorting to the tempo- 
rary financing originally antic- 
ipated, it is stated by George E. 
Spargo, General Manager and 
Secretary, in his report on oper- 
ating results of the bridge agency 
for the six months ended June 30, 
1944. Noting that operating ex- 
penses were held to $466,748.24 
against an allowance of $637,500, 
Mr. Spargo says that the resultant 
saving of $170,751.76 “is being ad- 
vanced to meet the interest re- 
quirements of Aug. 1.” The bridge 
authority, he reports, will not 
have to take advantage of the 
short-term borrowing permitted 
under the war emergency pro- 
gram until Jan., 1945. This pro- 
gram, prcviding for modifications 
to the original resolution pursuant 
to which authority bonds were is- 
sued, was approved by more than 
the required majority of bond- 
holders about a year ago. (See 
Chronicle of July 12, 1943, page 
149.) In his report on operations 
during the first half of 1944, Gen- 
eral Manager George Spargo fur- 
ther noted as follows: 

“In May, 1943, when the fore- 
cast was made, it was anticipated 
that the Authority would have to 
borrow $750,000 to cover the ac- 
tual cost of operation and debt 
service. Through savings in our 
operating budget mentioned above 
and by temporary use of $125,000 
budgeted for retirement of rev- 
enue bonds, second series, it will 
be possible for the Authority. to 
meet the interest payments on 
Aug. 1 without borrowing. The 
obligation to retire the $150,000 in 
revenue bonds, second series, on 
Sept. 1 will be met from July and 
August revenues. We shall not 
need to take advantage of the 
short-term borrowing permitted 
under the war emergency pro- 
gram until January of 1945. At 
that time, the bond service re- 
quirements of Feb. 1, 1945, which 
include a serial bond redemption 
of $800,000, will necessitate re- 
sorting to a loan under the ‘War 
Emergency’ plan. 


“The Authority must meet an 
interest payment of $1,529,375 on 
Aug. 1, 1944. It will be met with 
the following funds: 


Interest fund, June 

30, 1943 (in the 

hands of trustee)__$ 495,429.95 
Revenue fund, June 

30, 1943 (in transit 





to trustee) __._--_- 212,503.98 
Advances from oper- 
ating funds (in 
transit to trustee)_ 325,000.00 
War emergency ac- 
count, June 30, 
1943 (in transit to 
TENGROG S| & in ote 250,000.00 
From July receipts.__._ | + 246,441.07 
$1,529,375.00 


NORTH CAROLINA 


North Carolina (State of ) 

Counties Show Tax Rate De- 
clines—Continuing a trend that 
started several years ago, North 
Carolina counties in 1943 showed 
steady decline in tax rates, ac- 
cording to figures from the Local 
Government Commission, a State 
agency. 

In 1943, 55 of the State’s 100 
counties held their 1942 levies, 
31 decreased their rates and 11 
increased them. No official re- 
ports were received from three. 

Lowest county tax rate in the 
State was imposed by New Han- 


April 17, 1945, The next highest over (45c per $100), and the high- 





est by Pamlico County ($2.20).7~ 
Onslow County, site of new mili- 
tary installations, made the sharp- 
est cut in its rate, dropping from 
$1.35 to $1.05. Next largest cut 
was reported from Johnston 
County, which reduced the rate 
from $1.38 to $1.15. 

Valuation for tax purposes rose 
$68,092,486 in 1943, the Commis-* 
sion reported, with only five coun- 
ties showing a decrease. Per 
capita valuation in North Carolina 
is now $762.19, compared with » 
$744.89 in 1942. 

Ad valorem taxes are levied in 
North Carolina only by munic- 
ipalities and counties. 


NORTH DALOTA : 


Bentru Township (P. O. Reyn- 
olds), N. D. 

Bond Election—An election has ® 
been called for July 31 to submit 
to the voters an issue of $3,500 
road improvement bonds. 


Grand Forks, N. D. 

Bond Sale—The $50,000 fire 
protection equipment bonds of- 
fered for sale on July 17—v. 160, 
p. 60—-were awarded to the First x 
Natl. Bk. of Grand Forks, as 14s, 
paying a price of 100.602, a basis 
of about 1.166%. Denomination 
$1,000. Due $5,000 Aug. 1, 1947 to 
1956. The next highest bidder» 
was: Bank of North Dakota, Bis- 
marck, for 114s, at a price of 


- 


100.600. 
OCHIO x 
Beallsville Local School District, 
Ohio 


Bond Sale—The $6,500 delin- 
quent tax bonds offered for sale* 
on July 11—v. 160, p. 60—were 
awarded to Fox, Reusch & Co., of 
Cincinnati as 1%s, paying. a 
of 100.22, a basis of about 1.707%. 
Dated July 1, 1944. Denomination 
$650. Due $650 July 1, 1945:to 
1954. Other bidders were as fol- 


lows: «eel 
Int. Rate ee 

Bidder— O Price 

First National Bk., Caldwell 2% 100.15 

J. & Witte @& Ce:.s.-.-.2. . 2% 100.44 

Seasongood & Mayer__-_--- 3 100.15 

Citizens Nat. Bk., Woodsfield — ~~ 100.00 


Bedford, Ohio 1? 

Bond Call—Fred Morris, Direc- . 
tor of Finance, is notifying hold- 
ers of bonds that he is calling for 
redemption on Oct. 1, bonds ma- 
turing on the first day of October . 
of the following years beginning« 
Oct. 1, 1945, to wit: Special Asses- 
ment Refunding Bonds, series 1- 
1942, the unmatured $390,000 of 
$457,774.77, numbered 66 to 455, 
both inclusive, dated Sept. 1, 1942, * 
bearing interest at the rate of 
2°4% per annum, and maturing 
1945 to 1950, inclusive. 

Funds for the redemption - of* 
said bonds in the amount of $390,- 
000 are available, and no interest 
on said bonds hereinbefore men- 
— shall be paid after Oct. 1,. 
1944. 


Coal Township Board of Education 
(P. O. Coalton), Ohio 

Bond Election Contemplated 
Seon—The Wellston “Sentinel” of 
July 6 reported in part as follows: 

The Coa! Township Board of 
Education has voted to hold ’a 
special election, asking voters to 
support a bond issue in the sum 
of $40,000 so that a new building 
may be built at Glen Roy and the 
one at Coalton repaired. ey 

It is believed that the fond 
issue, which will be placed before 
Coalton and Glen Roy voters 
sometime in the near future will 
be passed without any trouble. 
Prosecutor Howard Ankrom ‘is 
drawing up the papers. 

Glen Roy pupils will have to be 
transferred to another sehool thi 
fall, probably Wellston, Coalton, 
or Washington, as the issue can- 
not be passed in time to erect the 
new building by the first of Sep- 
tember. 7 


Columbus, Ohio 

Utility Tax Expected to Return 
Considerable Revenue—A “com- 
modity tax” of 5% has been levied~ 
by the above city on all charges 
for electrical energy, natural gas 
consumption, local telephone ser- 
vice and water consumption. The 
tax appears as a separate item .on 
each bill and is collected by the 
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utilities from their consumers: 


The tax, which has been in effect/in the Ohio Municipal Market 
is expected to}|during the past week. Our index 


for three months, 
bring in $725,000 in revenue by 
the end of the year, the Municipal 
Finance Officers Association re- 


ports. 


Delaware, Ohio 
Consider Bond Issuance — The 
City Council is considering the is- 
suance of river improvement and 
airport bonds. 


Hamilton County (P. O. 
Cincinanti), Ohio 

Approval of Voters Sought for 
Post-War Projects Bonds — The 
Cincinnati “Post” of July 13 re- 
ported in part as follows on pro- 
posed bond issues for post-war 
developments: 

One thousand citizens from all 
walks of life will be recruited to 
convince voters they should ap- 
prove this fall bond issues totaling 
$41.000,000 for post-war projects. 
. This was announced Thursday 
by Willis D. Graddison, chairman 
of a special committee named by 
the Joint Bond Committee to con- 
duct the citizens’ drive. 

. Other developments in post-war 
planning: 

(1) City Manager Kellogg an- 
nounced he would meet with the 
Civil Aeronautics Administration 
July 26 to seek specific approval 
of the Cornell Road airport site. 

(2) Private enterprise revealed 
plans for a new radio station. 

. Mr. Gradison said the bond ap- 
peal would be based on the fact 


“that we can give jobs to our ser-- 


vice men when they return and 
get what the community needs at 
the same time.” 

- He said a meeting would be 
held next week to form the nu- 
cleus of an organization which he 
hopes eventually will reach into 
every group and neighborhood of 
the county. 


‘Lucas County (P. O. Toledo), Ohio 
Bond Call—Charles H. Austin, 
County Auditor, calls for payment 


on Sept. 1, 1944, the following 
bonds: 

$178.000 refunding bonds. Dated 
; March 1, 1938. 

25,000 refunding bonds. Dated 


Sept. 1, 1938. 


~ Present bonds for payment at 
the County Auditor's office. 


Mason School District, Ohio 

Bond Sale—The $10,000 heating 
plant bonds offered for sale on 
July 15 — v. 160, p. 167 — were 
awarded to Fox, Reusch & Co., of 
Cincinnati as 1%s, paying a 
price of 100.89, a basis of about 
1.09%. Dated July 15. 1944. De- 
,homination $1,000. Due $1,000 
Sept. 1, 1945 to 1954. 

Other bidders were as follows: 


Int. Rate 

* -Bidder— G Price 
J. A. White & Co._.__--_- 1% 100.29 
Seasongooc & Mayer_-_-_-_- - i% 100.028 
First-Mason Bank_________ 1% 100.01 
Rysn, Sutherland & Co.... 1% 100.295 
Weil, Roth & Irving Co.... 1% 100.18 
Provident Savings Bank & 

_ rrust Co., Cincinnati_._. 1% 100.21 


x Newark, Ohio 
. Bond Offering —Stanley O. 
Coyle, City Auditor, will receive 
sealed bids until*noon on July 29 
for the purchase of $190,000 2% 
water works improvement: bonds. 
seg Aug. 1, 1944. Denomina- 
on $1,000. Due $19,000 Oct. 1, 
1645 to 1954. Bidders may bid 
for a different rate of interest in 
a multiple of % of 1%. The ap- 
roving opinion of Squire, San- 
— & Dempsey, of Cleveland, 
will be furnished the purchaser 
without charge. Enclose a cer- 
tified check .for. $2,000. 


North Canton, Ohio 

Bonds Offered — Lester L. 
Braucher, Village Clerk, received 
sealed bids on July 21 for the 
purchase of $6,000 3% building 
improvement bonds. Dated Aug. 
1, 1944. Denomination $500. Due 
$500 Aug. 1, 1945 to 1956. Bidders 
may bid for a different rate of in- 
terest in a multiple of % of 1%- 
No bid for less than par and ac- 
crued interest. 


Ohio (State of ) 


' Municipal Index Unchanged—J. 
A. White & Co., Cincinnati, re- 
ported on July 19 as follows: 





jterms by 





Prices held firm and unchanged 


of the yield on 20 Ohio bonds re- 
mains today at 1.31%, the yield 
on 10 high grade bonds at 1.15%, 
and on 10 lower grade bonds at 
1.48%. 


Plain Township (P. O. New 
Albany), Ohio 

Bond Election Considered—The 
Township Trustees will pass leg-! 
islation in the near future calling ) 
for an election to submit to the’ 
voters $20,000 fire station, site 
purchase, and equipment bonds. 


Shaker Heights, Ohio 

City Will Issue Bonds to Pur- 
chase Rapid Transit System—City 
officials are said to be confident 
of overcoming all other obstacles 
to municipal ownership of the 
Rapid Transit lines following 
unanimous approval by Council of 
an ordinance to finance the pur- 
chase. 

Before municipal operation be- 
comes a reality, the suburb must: 

Issue $1,300,000 in revenue } 
bonds and receive bids high 
enough to make the deal. prac- 
tical. 

Extend a lease with the Cleve- 
land Union Terminal Co. for con- 
tinued use of right of way be- 
tween the Terminal and E. 30th 
Street. 

Obtain approval of the purchase 
stockholders of the 
Rapid Transit. 

Some of the stock is held by the 
Guardian Trust Co., now in liqui- 
dation, and, therefore, court ap- 
proval also must be obtained. 


Shaker Heights City School Dist. 


Ohio 

Bond Offering —J. W. Main, 
District Clerk, will receive sealed 
bids until noon (EWT) on Aug. 
1 for the purchase of $67,000 14% 
refunding bonds. Dated Aug. 1, 
1944. Denomination $1,000. Due 
Oct. 1, as follows: $7,000 in 1945, 





38.000 in 1946, $7.000 in 1947. 
$8,000 in 1948, $7,000 in 1949, 
$8,000 in 1950, $7,000 in 1951, 


$8,000 in 1952, and $7,000 in 1953. 
Bidders may bid for a different 
rate of interest in a multiple of 
% of 1%. No bid for less than 
var and accrued interest. The 
bonds are issued for the purpose 
of refunding a like amount of 
bonds bearing date Aug. 9, 1939, 
and subject to call for redemption 
on Oct. 1, 1944. Enclose a check 
for $670. 


Youngstown, Ohio 
Bond. Sale—The $224,000 bonds 
offered for .sale on July 19—v. 
160, p. 60—were awarded to Mc- 
Donald & Co., and Fahey, Clark 
& Co., both of Cleveland, as fol- 
lows: 
$217,000 refunding bonds as 1s, 
paying a price of 100.32, a 
basis of about 1.21%. De- 
nomination $1,000. Due Oct. 
1, $21,000 in 1948 to 1950, and 
$22,000 in 1951 to 1957, all in- 
clusive. 

7,000 park improvement bonds as 
ls, paying a price of 100.10, a 
basis of.about 0.964%. De- 
nomination $1,000, one for 
$500. Due on Oct. 1: $500 in 
1945, and $1,000 in 1946 to 
1948, all inclusive. 

Dated Aug. 1, 1944. 


OKLAHOMA 


Idabel, Okla. 

Bond Sale Details—In connec- 
tion with the sale of the $25,000 
sanitary sewer refunding bonds to 
F. A. Wooten of Idabel as 2%s, 
report of which appeared in v. 159, 
p. 1087, W. T. Guthrie, City Treas- 
urer, reports that the: bonds were 
sold at par. 


Oklahoma (State of ) 
General Revenue Collections 
Exceed Estimates — Total collec- 
tions of the general revenue fund 
of the State of Oklahoma for the 
fiscal year ended June 30 


amounted to $24,247,962, or $89,- 
784 more than the estimates for 
the year. Surplus set aside from 
the collection to pay the State’s 





funded debt was $9,188,564. 
The State now holds $16,846 000 
of United States Treasury bonds | 


in its reserve account for retire- 
ment of the State funded debt, 
which, as of July 1, amounted to 
$29,313,418 in principal and in- 
terest. Intentions are to retire the 
entire debt by 1945. 

Outstanding bonds, which are 
not callable, mature annually to 
June 30, 1956. Voters of the State 
will decide whether a non-divert- 
ible reserve fund should be set up 
for payment of the debt as it ma- 

res. 

Collections of the general rev- 
enue fund in the fiscal year just 
ended included $10,458,703 from 


‘State income taxes, $5,808,265 from 


the gross production tax, $4,856,- 
811 from cigarette license and 
taxes, and $3,337,026 from the 
gasoline excise tax. 


Tahlequah, Okla. 

Bend Sale Details — In connec- 
tion with the sale of the $75,000 
hospital construction and equip- 
ment bonds to the First National 
Bank & Trust Co., and C. Edgar 
Honnold, both of Oklahoma City, 
at a net interest cost of 1.42%, 
report of which appeared in v. 
160, p. 277, it is officially advised 
that the bonds were sold for a 
price of 100.022, as follows: $14,- 
000 maturing $7,000 Aug. 1, 1947 
and 1948, as 2's, $7,000 maturing 
Aug. 1, 1949, as 2s, $14,000 matur- 
ing $7,000 Aug. 1, 1950 and 1951, 
as ls, $28,000 maturing $7,000 Aug. 
1, 1952 to 1955, as 1%s, and $12,- 
000 maturing Aug. 1, $7,000 in 1956 
and $5,000 in 1957, as 14s. Other 
bidders were as follows: 

R. J. Edwards, Inc., for $42,000, 
1%4s, and $33,000 1%%s, at a price 
of 100.003, a net interest cost of 
1.5974%. 

J. E. Peirsol Bond Co., Calvert 
& Canfield, and Small-Milburn 
Co., for $35,000, 14s, $35,000 2s, 
and $5,000 2%s, at a price of 
100.05, a net interest cost of 
1.872%. 


Ashland, Ore. 

Bonds Called—J. Q. Adams, 
City Recorder, called for payment 
on July 1, at par and accrued in- 
terest, auxiliary water bonds Nos. 
‘10l1-and 125. Dated July 1, 1914. 
Payable at the City Treasurer’s 
office. 


Jefferson County Graded School 
District No. 9 (P. O. Madras), 


Ore. 

Bond Offering—Mary R. Duling, 
District Clerk, will receive sealed 
bids until 7:30 p.m. on July 28 for 
the purchase of $20,000 not to 
exceed 6% interest school bonds. 
Dated Aug. 1, 1944. Due $2,000 
Aug. 1, 1945 to 1954, optional on 
or after Aug. 1, 1949. Enclose a 
certified check for 5%. 

Springfield, Ore. 

Election Date Not Yet Set— 
Donald R. Husband, City At- 
torney, reports that no date has 
been fixed as yet for the election 
to vote the following bonds ag- 
gregating $29,000: 
$12,000 fire truck purchase bonds. 

10,000 sewer bonds. 

7,000 city park bonds. 


PENNSYLVANIA 


Blakely, Pa. 

Bond Sale Details—In connec- 
tion with the sale of the $10,000 
3% refunding bonds to Moore, 
Leonard & Lynch, and Glover & 
MacGregor, both of Pittsburgh, re- 
port of which appeared in v. 150, 
p. 168, P. J. Matthews, Borough 
Secretary, reports that ‘the bonds 


were sold at 100.789, a basis of | $ 


about 2.844%. 


McKeesport, Pa. 


To Fund Defaulted Assessment 
Bonds—The Pittsburgh “Post-Ga- 
zette” of July 11 reported as fol- 
lows: 

McKeesport voters will be asked 
sometime in September to approve 
a bond issue to pay off more than 
$442,000 in outstanding street and 
sewer improvement bonds, city 
council decided yesterday. 

- The special election was recom- 
mended by Mayor Frank Bu- 
chanan, who said he thought coun- 
cil’s majority: vote for a default 
on bond payments last February 





would not be upheld by the state} 1944, at par and accrued interest, 


supreme court. 

Recently the court ordered the 
city of Erie to pay full principal 
and all accrued interest to two 
Erie firms which held improve- 
ment bonds similar to those issued 
in past vears by McKeesport. 

Councilman James H. Gray, 
who, with Councilman Car] T. 
Bechtol, had originally voted for 
the default, made the motion to 
submit the issue to the people in 
a special election. The motion was 
seconded by Mr. Bechtol. 

In other actions, council re- 
tained the Deleuw-Cather Com- 
pany of Chicago as its engineer- 
ing firm for the proposed rerout- 
ing of Baltimore & Ohio Railroad 
traffic over Fourth avenue and 
across the Youghiogheny river. 
Michie & Co., publishers, were 
awarded a contract to codify the 
city ordinances at a cost of $5,850. 

Solicitor William Moldovan was 
authorized to draw up a resolution 
asking county commissioners for 
aid in widening West Fifth ave- 
nue. 


Mt. Lebanon Township (P. O. Mt. 
Lebanon), Pa. 

Other bidders — F. W. Cooke, 
Assistant Township Secretary, 
submits the following list of other 
bidders in connection with the 
sale of the $125,000 refunding 
bonds to Harriman Ripley & Co., 
Inc., and the Peoples-Pittsburgh 
Trust Co., as 1%s, paying a price 
of 100.908, a basis of about 1.137%, 
report of which appeared in v. 


160, p. 277: 
Int. Rate 


Bidder— % Price 
Hemphill, Noyes & Co., 

Phillips, Schmertz & Co. 

and Geo. G. Applegate... 1% 100.818 
Charles Clark & Co. and 

Graham, Parsons & Co. 1% 100.764 
R. H. Johnson & Co. and 

M. M. Freeman & Co.... 1% 100.76 
Singer, Deane & Scribner_. 1% 100.724 
Moore, Leonard & Lynch, 

Biair & Co, Inec., and 

A. Webster ncecnazataied & 

Co. seat t  e 100.683 
Haisey, “Stuart & Oe ates 1% 100.45 


Northumberland County (P. O. 
Sunbury), Pa. 

Bond Sale—An issue of $50,000 
refunding bonds was sold to Lea- 
vens & Leader, of Shamokin, as 
1%s, at a price of par. Dated Dec. 
1, 1943. Due Dec 1, as follows: 
$15,000 in 1948 and 1953, and $20,- 
000 in 1954. 


Pittston City Board of Education 
(P. O. Pittston), Pa. 
Bonds Authorized—aA resolution 
to float a $45,000 bond issue, to 
match a like amount from the 
State, for repair of the damaged 
Pittston High School, was passed 
at a meeting held on July 10 of 
the Pittston City School Board. 


RHODE ISLAND 


Newport, R. I. 

Note Sale—The $100,000 notes 
offered for sale on July 20 were 
awarded to the Boston Safe De- 
posit & Trust Co. at 0.34% dis- 
count, plus a premium of $3.00. 
Dated July 21, 1944. Denomina- 
tions $25,000, $10,000 and $5,000. 
Due Nov. 1, 1944. The next high- 
est bidder’ was: First National 
Bank, Boston, at 0.40% discount. 
The only other bidder was: Leav- 
itt & Co., at 0.42% discount. 


North eee P. O. Wickford), 


ie 

Bond Sale — The $50,000 water, 
Series B, bonds offered for sale 
on July 1I~v. 160, p. 278—were 
awarded to G. H. Walker & Co., 
of Providence at a price of 100. 552. 
Dated Aug. 1, 1944. Denomination 
1,000. Due $2,000 from Aug. 1, 
1947 to 1971. 


SOUTH DAKOTA 


Tripp, S. D. 
Correction — The report in v. 
160, p. 278, that at an election held 
on June 27 $110,000 water and 
sewer system bonds were favor- 
ably voted, was erroneous. 


Claiborne County (P. O. Taze- 
well), Tenn. 

Bonds Called—County Judge J. 

Kyle Kivett announces that the 

following refunding bonds ae 


‘called for payment on Sept. 1, 


at the Chemical Bank & Trust 
Co., New York: 

General, Series 1936, Nos. 1282, 
1325, 1326 and 1329 to 1331. 

Dated March 1, 1936. Due Sept. 
1, 1956. 

General, Series 1936, No. 1422. 

Dated April 1, 1936. Due Sept. 
1, 1956. 

General, Series 1936. Nos. 774, 
784, 917 to 920, 922 to 926, 928, 
929, 932 to 935, 937 and 938. 

Dated June 1, 1936. Due Sept. 
1, 1956. 

Holders of said bonds are di- 
rected to send them, together with 
the coupon due Sept. 1, 1944, to 
the above named bank for pay- 


ment. Interest ceases on date 
called. 
Knox County (P. O. Knoxville), 


Tennessee 
Bond Offering Details—In con- 
nection with the offering on July 
28 of $30.000 memorial bonds, v. 
160, p. 278, it is advised that the 
maturity date has been changed 
from July 1, 1964 to Aug. 1, 1964. 


Tennessee (State of ) 

Revenues Show Considerable 
Rise in Year—Collected revenues 
of the State of Tennessee for the 
fiscal year ended June 30 totaled 
$51,730,391, George F. McCanless, 
Commissioner of Finance and 
Taxation, announced. This repre- 
sents an increase of 4.04% from the 
total of $49,719,255 for the fiscal 
year ended June 30, 1943. 

Gasoline tax receipts rose to 
$21, 168,543 from $20,589,444, an 
increase of 2.81%. Excise taxes 
went to $3,670,714 from $3,493,175 
for the preceding year. Franchise 
taxes reported a revenue*increase 
of 14.31%, rising to $1,994,520 
from $1,744,791. The revenue from 
income taxes increased to $1,729,- 
331 from $1,647,240. 

Revenue from tobacco also rose, 
the total of $5,328,351 for 1944, an 
increase of 18. 34% from $4,502, 265 
in the preceding period. Beer ‘tax 
receipts increased to $1,305.512 
from $1,266,476, a rise of 3.08%. 
Motor vehicle taxes increased ‘to 
$5,651.921 from $5,646,253 for = 





preceding year. Another increase 
came from toll receipts, which 
went to $844,150 from $683,971, 
a rise of 23.41%. 

The revenue from alcoholic 
beverage taxes decreased to $2,- 
243,973 from $2,544.590. Inheri- 
tance taxes also yielded a lower 
revenue, going to $979,079 from 
$1,000,469, a decrease of 2.13%. 


For the month of June, the 
State reported an aggregate in- 
crease to $5,769,998 from $4,774,- 
657. Revenue from gasoline taxes 
went to $1,969,412 from $1,546,648, 
an increase of 21.47%. Rises were 
also reported for tobacco, tolls, 
and alcoholic beverages. 


Tax receipts from motor ve- 
hicles decreased 23.44%, and beer 
taxes yielded 12.73% ‘less than 
in June of the preceding year. 


TEXAS 


Archer City, Texas 


Bond Tenders Invited—B. D. 
Robertson, City Secretary, reports 
that the City will receive sealed 
tenders until Aug. 10 of refund- 
ing bonds, dated Apr. 1, 1940. The 
City now has on hand a surplus of 
$4,500 in the interest and sinking 
fund account for the above bonds, 
after setting aside sufficient 
amounts to meet all interest re- 
quirements for 1944 and 1945. 


Bexar County (P. O. San Antonio), 


Texas 

Refunding Progress — The plan 
for refunding $1,419,000 of 4%% 
interest bonds with new obliga- 
tions bearing rates ranging from 
2 to 3% was 71% completed as of 
June 30, a representative of 
Dewar, Pancoast -& Robertson of 
San Antonio, spokesman for the 
refunding agents, recently advised 
the Commissioners Court. Of the 
$1,011,000 of old bonds surren- 
dered as of that date, $57,000 were 
retired from surplus in 
various sinking — Re menage 
to the debt and the 
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new refunding bonds. 
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house representative stated that’ Nos. 6 to 17 are called for pay- | 


the county will effect a saving of 
about $375,000 through the re- 
funding operation and forecast 
early completion of the entire 
program. Of the $408,000 bonds 
not presented at June 30, $21,000 
will be redeemed in cash by the 
county, and $13,000 by the State 
from the gasoline tax fund. 


Dallas, Texas 

Other Bids—in our issue of July 
3, page 61, we reported the sale 
of $1,500,000 various purchase 
Bonds to a group headed by the 
Worthern Trust Co., Chicago, as 
1.05s, at 99.369, a basis of about 
1.11%. and also noted séme of the 
unsuccessful bids for the bonds. 
The other offers received by the 

city are shown herewith: 

For 1.10% Bonds 


Harriman Ripley & Co., Inc., 
Mercantile-Commerce Bank & 
Trust Co., St. Louis, 
City National Bank & Trust 
Co., Kansas City, 
Cruttenden & Co., 
Small-Milburn Co., and 
Garrett & Co., jointly 
Lazard Freres & Co., 
Lee Higginson Corp., 
A. G. Becker & Co., 
First of Michigan Corp., 
Braun, Bosworth & Co., Inc. 


and 
First National Bank, Dallas, 
jointly 
Estabrook & Co., 
Equitable Securities Corp., 
Eastman, Dillon & Co., and 
Paul H. Davis & Co., jointly 99.399 
Union Securities Corp., 
New York, 
Hornblower & Weeks, 
Coffin & Burr, 
Martin, Burns & Corbett, 
Rambo, Keen, Close & 
Kerner, 
Fox, Reusch & Co., 
R. D. White & Co., and 
B. V. Christie & Co., 
jointly 
First Boston Corp., 
Salomon Bros. & Hutzler, 
Kebbon, McCormick & Co., 
and 
Weeden & Co., jointly 
Goldman, Sachs & Co., 
Kidder, Peabody & Co., 
Milwaukee Co., Milwaukee, 
Dempsey-Tegeler & Co., 


R. N. Eddleman & Co., and 
Crouse, Bennett, Smith & 
Co., jointly 
For 1.20% Bonds 
Estabrook & Co., and 
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Associates ............ 100.288 
First Boston Corp., and 
Ce 100.159 


Shields & Co., 

*C. F. Childs & Co., 

G. H. Walker & Co., 
Newburger, Loeb & Co., and 


Francis I. duPont & Co., 
I a 99.352 


DeKalb, Texas 

Bond Sale Details—In connec- 
tion with the sale of the $37,000 
3% water works refunding bonds 
to the State Bank of DeKalb and 
the First National Bank of Bos- 
ton, at par, report of which ap- 
peared in v. 159, p. 2686, J. C. 
Morris, City Secretary, reports 
that the bonds are in denomina- 
tion of $1,000 and $500, and ma- 
ture May 1, as follows: $1,500 in 
1945 to 1958, and $2,000 in 1959 
to 1966. 


Houston, Texas 

Buys Water System—Signing of 
contracts for the sale of a Fed- 
erally-owned and operated $2,550,- 
000 water system in the Houston, 
Texas, area was announced July 
13 by the Federal Works Agency, 
the Associated Press reported. 

Two canals which tap the San 
Jacinto River comprise the main 
part of the system. Under the 
sale plan, the City of Houston will 
acquire the West Canal for $877,- 
910, and the San Jacinto Water 
Conservation District will pur- 
chase the East Canal for $800,195. 


Houston County Road District 
No. 10 (P. O. Crockett), Texas 
_ Bond Call—Florence Shroyer, 
County Treasurer, reports that 
$12,000 refunding Series B bonds, 


ment on Aug. 15, 1944, at the State 
Treasurer's office, Austin. Dated 
Aug. 15, 1939. 
$1.000. Due $1,000 in 1945 to 1952, 
‘and $2,000 in 1953 and 1954. In- 
terest ceases on date called. 


Taylor, Texas 
City Secretary, reports that an 
election has been called for Aug. 
| 22 to submit to the voters the fol- 
| lowing bonds aggregating $95,000: 
| $60,000 airport bonds. 
| 85,000 incinerator bonds. 


| UNITED STAVES 


United States 
| Federal Government Owns 24% 


reported on July 8 that 24% of all 
land in the continental United 
States was under Federal owner- 
ship. 

The report, prepared by a Pub- 
lic Lands subcommittee, headed 
by Representative Peterson,| 
Democrat, of Florida, proposed 
speedy return to private owner- 
ship of lands and properties no 
longer needed for the public ben- 
efit. 

The report was drawn up after 
more than a year of hearings and 
will be considered by the full 
committee when Congress recon- 
venes. 

Legislation already passed by 
the House provides that steps be 
taken to determine which lands 
are suitable for homestead entry, 
and that existing laws be amended 
to grant the same homestead pref- 
erence rights to veterans of the 
present war as extended to vet- 
erans of other wars. 

The report shows that 455,171,- 
123 acres, or 24% of continental 
United States, are owned by the 
;Government. Adding 365,528,912 
lacres in Alaska, Hawaii, Puerto 
Rico and the Virgin Islands, the 
aggregate is 820,700,035, or 36% 
of all United States possessions. 

A breakdown by States and 
Territories follows: 

Alabama, 1,188,075 acres or 4% 
of the State’s area; Arizona, 53,- 
363,273, or 73%; Arkansas, 2,849,- 
702, or 8%. 

California, 46,483,293, or 46%; 
Colorado, 25,492,803, or 35%; Con- 
necticut, 15,463, or less than 1%. 

Delaware, 22,398, or 2%; Dis- 
‘trict of Columbia, 9,369, or 24%; 
Florida, 2,340,137, or 7%; Georgia, 
1,767,528, or 5%. 

Idaho, 33,730,102, or 64%; IIli- 
nois, 357.609, or less than 1%; In- 
diana, 297,509, or 1%; Iowa, 62,140, 
or less than 1%. 











Kansas, 289,155, or less than 
1%: Kentucky, 906,993, or 4%; 
Louisiana, 1,044,923, or 4%; 


Maine, 139.850. or less than 1%: 
Maryland, 132.702, or 2%; Massa- 
chusetts. 25,539, or less than 1%. 

Michigan, 2.555.496, or 7%; 
Minnesota, 3,626.282, or 7%; Mis- 
sissippi, 1.499.070, or 5%; Mis- 
souri, 1.457,206. or 3%; Montana, 
32,964,691, or 35%. 

Nebraska, 717,135, or 1%; Nev- 
ada, 61,378,360, or 87%; New 
Hampshire, 668,819, or 12%; New 
Jersey, 65,803, or 1%; New Mex- 
ico, 34,211,071, or 44%; New York, 
278,692, or less than 1%. 

North Carolina, 1,727,982, or 5%; 
North Dakota, 2,477,475, or 6%; 
Ohio, 187,373, or less than 1%; 
Oklahoma, 3.441,224, or 8%; Ore- 
gon, 32,780,771, or 53%; Pennsyl- 
vania, 587,985, or 2%. 

Rhode Island, 19,577, or 3%; 
South Carolina. 890,194, or 5%; 
South Dakota, 8,820,845, or 18%; 
Tennessee, 1,591,491, or 6%; Texas, 
2,409,212, or 1%. 

Utah, 37,898,177, or 72%; Ver- 
mont, 175,893, or 3%; Virginia, 
2,157,739, or 8%: Washington, 15,- 
028,772, or 35%: West Virginia, 
943,702, or 6%: Wisconsin, 2,085,- 
802, or 6%; Wyoming, 32,055,721, 
or 51%. 

Alaska, 364,995,705, or 99%: 


Hawaii, 429,076, or 10%; Puerto 





‘10,082, or 12%. 


Denomination | 


i Bond Election—H. G. Richards, | 


of Land—A House subcommittee | 


Rico, 94,049, or 4%; Virgin Islands, ; 


WASHINGTON 


Cascade Irrigation District (P. O. 
Ellensburg), Wash. 


Bond Saie Vetails—In connec-| jin the Tacoma “Times” of July 10: 


tion with the sale of the $592,000 


\refunding bonds to Conrad, Bruce|the completed project was an- 
|& Co., of Seattle, report of which! nounced officially Monday by C. 


appeared in v. 159, p. 1912, Leon- 
ard F. Burrage, District Secre- 
tary-Treasurer, reports that the 
bonds were sold as 3s, at a price 


1, 1945 to 1971. 


Tacoma, Wash. 


| Report Recommends Local and 
| Pacific Northwest Region Im- 
| provements—A comprehensive re- 
| port containing a series of recom- 
'mendations not only for the City 
'of Tacoma and the Puget Sound 
| area but for the Pacific Northwest 
| region as well is under considera- 
tion by Tacoma’s city council. The 
report presents a number of spe- 
cific recommendations for high- 
ways, public buildings, parks, 
schools, etc. 

The report has been in the 
process of composition since Jan- 
uary, 1942, by the Mayors Re- 
search Committee on Urban 
Problems, and is entitled, “Tac- 
oma, The City We Build.” Key- 
stone of the entire 150 page re- 
port is the following statement: 

“It has become increasingly evi- 
dent that no metropolitan area in 
the Puget Sound country can be 
considered apart from the North- 
west region as a whole . . . that 
when changes take place or al- 
terations are made in one section 
of such a region, they have direct 
bearing upon future use and ac- 
tivities to which all the region is 
subjected.” 

First in the report is a series of 
29 recommendations for the City 
of Tacoma, dealing with matters 
of health, welfare, recreation, 
public buildings, natural re- 
sources, economics. For example, 
the report recommends that a 
Metropolitan Sanitary District be 
established in the interests of pub- 
lic health; on the other hand, an 
adequate produce wholesale mar- 
ket easily reached from all quar- 
ters should be provided. 

Several recommendations had 
to do with education and recrea- 
tion, touching upon provision of 
neighborhood park-playfields, re- 
location of high schools and con- 
struction of a new library and 
civic auditorium. Several others 
dealt with construction of freight 
and passenger airport facilities, 
development of east-west and 
north-south truck highways to re- 
lieve traffic congestion on other 
streets and highways. Downtown 
parking facilities are discussed, 
and elimination of pollution from 
all state waters comes up for con- 
sideration and recommendations. 


Recommendations for the 
Pudget Sound area suggest need 


enger car highways and for dual 
purpose highways for easy access 
and exit purposes: discuss need 
for more scenic highways; pro- 
pose decentralization of all suit- 
able types of industry along the 
proposed highway system to en- 
courage domestic agricultural pro- 
duction; outline a pollution pro- 
gram to prohibit industrial or hu- 
man pollution of all streams: and 
suggest state subsidies for munic- 
ipalities and cooperative indus- 
trial and resident sewer and 
drainage districts to promote and 
sustain strict anti-pollution reg- 
ulations. 


Recommendations for the re- 
gion suggest the following: agri- 
cultural and marine research in 
the fields of food, raw materials 
and mineral resources; develop- 
ment of an efficient system of 
east-west and north-south high- 
ways; provision, both legal and 
monetary, for encouragement of 
railroad modernization in both 
rolling stock and yard facilities: 
fostering of water transportation 
of bulk freight between the Co- 
lumbia river and Puget Sound by 
means of a Columbia-Puget Sound 
sea-level canal; development of 
“senart facilitiag far nrivate, pub- 
lic and freight vehicles. 





for and location of truck and pass- ; 
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| vious published estimate of $19,- 
of 96.50, and mature Jan. and July | 


Increase in Nisqually Project 
Cost Makes Bond Issue Necessary 
—We quote in part as follows 
from an article which appeared 


The newest estimate of cost of 


A. Erdahl, Commissioner of Pub- 
lic Utilities, at $23,000,000, an in- 
crease of $3,350,000 over the pre- 


650,000. 

In one of several conferences 
of the Council, which occurred 
rapidly and frequently after Er- 
dahl made the first disclosure of 
the increased cost estimate, R. A. 
Moncreiff, Vice-President of the} 
Chas. T. Main Co., engineers, as- | 
sured the members that the city | 
will get an excellent development | 
and that the cost, even at that fig- ! 
ure, is less than some other sim- 
ilar projects. 

In a new publication of the 
Bonneville administration, a proj- 
ect on the Santiam River in Ore- 
gon, planned for a 90,000-kilowatt 
capacity and 219,000,000 kilowatt- 
hours, is estimated to cost $19,- 
000,000. The Nisqually project 
has a capacity of 90,000 kilowatts 
and is expected to furnish 400,- 
000,000 kilowatt-hours of elec- 
tricity. 

Verne Kent, City Light Super- 
intendent, told the Council the 
new project at the increased cost 
still would bring energy into the 
city at about 2 mills a kilowatt 
hour and that the city’s lowest 
electric rate in the nation would 
not be affected by the increase. 

The increased estimate, how- 
ever, will make another revenue 
bond issue necessary, and the 
amount probably will be $4,000,- 
000. At the end of May, $18,346,- 
678.70 had been expended on the} 
project from $16,000,000 in bonds 
and the rest from operating rev- 
enues. Since the fund contained 
only about $700,000 at the same 
time, the bond issues will have to 
be made as soon as possible. 

Moncreiff and J. J. Downey, the 
company’s resident chief engineer, 
told the Council the only explana- 
tion they could give for the dis- 
crepancy in their estimates of May 
1, 1943, and the present was that 
the figures on which they were 
based were badly underestimated. 
The first estimate given the city 
was for $11,000,000 and the ordi- 
nance providing for issuance of 
that amount of bonds was passed 
April 21, 1941. 


WEST VIRGINIA 


Cabell County (P. O. Huntington), 
W. Va. 

Bond Sale Details —In connec- 
tion with the sale of the $1,447,000 
2%4% bridge revenue refunding 
bonds to Nelson, Browning & Co., 
of Cincinnati, report of which ap- 
peared in v. 120, p. 278,-it is now 
officially advised that the bonds 
were sold at a price of par. 


CANADA 
BRITISH COLUMBIA 


West Vancouver, B. C. 


Bond Sale—An issue of $92,000 
334% improvement bonds was 
purchased recently by McMahon 
& Burns, of Vancouver. Due in 
1945 to 1965. 


MANITOBA 


Greater Winnipeg Water District, 
Manitoba 
Bond Sale—The Bank of Mont- 
real purchased recently an issue 
of $600,000 2% improvement 
bonds. Due in 1947. 


ONTARIO 


Collingwood, Ont. 


Bond Sale Details—In connec- 
tion with the sale of the $499,822 
3 and 34%% improvement bonds 
to the Dominion Securities Corp., 
of Toronto, report of which ap- 
peared in v. 159, p. 984, J. H. 
Fawcett, City Treasurer, reports 
that the bonds were sold at 
98.6275. 





Fort William, Ont. 








Bond Sale—The Bank of Mont- 
real purchased recently an issue 


of $25,918 3%% improvement 
bonds at 102.92. Due in 1945 to 
1959. 


Kingston, Ont. 

Bond: Sale—The Bank of Mont- 
real purchased recently an issue of 
$102,500 3% improvement bonds 
at 101.68. Due in 1944 to 1958. 


Midland, Ont. 

Bond Sale Details—In connec- 
tion with the sale of the $160,- 
000 3% improvement bonds to 
Harrison & Co., of Toronto, report 
of which appeared in v. 160, p. 
279, R. S. King, Town Clerk, re- 
ports that the bonds were sold at 
94.50, are in the denomination of 
$1,000, and mature $32,000 Aug. 
21, 1953 to 1957. Net income basis 
about 3.61%. 


Mimico, Ont. 

Bond Sale Details—In connec- 
tion with the sale of the $250,000 
3%4% improvement bonds to Har- 
rison & Co., of Toronto, report of 
which appeared in v. 160, p. 279, 
L. J. Ferrie, Town Clerk and 
Treasurer, reports that the bonds 
were sold at 97.00, and mature 
$47,000 in 1966, $50,000 in 1967, 
$53,000 in 1968, and $55,000 in 
1969, a net income basis of about 
3.95%. 


Sarnia Roman Catholic School 
Commission, Ont. 
Bond Sale—An issue of $150,- 
000 4% school bonds was sold re- 
cently at a price of par. 


York Township (P. O. York), Ont. 
Bend Sale —A syndicate com- 
posed of Harrison & Co., R. A. 
Daly & Co., Cochran, Murray & 
Co., all of Toronto, Nesbitt, Thom- 
son & Co., W. C. Pittfield & Co., 
both of Montreal, Bruns Bros. & 
Denton, J. L. Graham & Co., Dy- 
ment, Anderson & Co., all of To- 
ronto, Midland Securities, Ltd., of 
London, Gairdner & Co., Mat- 
thews & Co., Chas. H. Burgess & 
Co., Bartlett, Cayley & Co., and 
Fairclough & Co., all of Toronto, 
is offering $$8,750,000 bonds as 
follows: 
$1,414,000 214% refunding bonds. 
Due Aug. 15, as follows: 
$289,000 in 1946, $244,000 in 
1947, $188,000 in 1948, $178,- 
000 in 1949, $175,000 in 1950 
and 1951, and $165,000 in 1952, 
603,000 3% refunding bonds. Due 
Aug. 15, as follows: $65,000 in 
1953, $268,000 in 1954, and’ 
$270,000 in 1955. 


3,006,000 34%% refunding bonds. 
Due Aug. 15, as follows: $248,~ 
000 in 1956, $240,000 in 1957, 
$407,000 in 1958, $417,000 in 
1959, $427,000 in 1960, $368,- 
000 in 1961, $288,000 in 1962, 
$300,000 in 1963, and $311,- 
000 in 1964. 

3,727,000 342% refunding bonds, 
Due Aug. 15, as follows: $323,- 
000 in 1965, $333,000 in 1966, 
$349,000 in 1967, $361,000 in 
1968, $375,000 in 1969, $389,- 
000 in 1970, $404,000 in 1971, 
$420,000 in 1972, $434,000 in 
1973, and $339,000 in 1974. 

Dated Aug. 15, 1944. Denomina- 
tion $1,000. Callable at par and in- 
terest in inverse order of matur- 
ity. Principal and interest payable 
in lawful money of Canada, at To- 
ronto. The proceeds of this issue 
together with accumulated funds, 

will be used to retire on Oct. 1 

(when interest will cease to ac- 

crue) presently outstanding 412% 

and double coupon debentures 

maturing in 1959 to 1979, totaling 
$8,751,739. 


QUEBEC 


Cap de la Madeleine, Que. 


Bond Sale—Lagueux & Des 
Rochers, of Quebec, purchased re- 
cently an issue of $64,000 3%4% 
improvement bonds at 98.41. Due 
in 1945 to 1964. 

The Banque Canadienne Na- 
tionale of Montreal purchased re- 
cently $23,000 4% improvement 
bonds. 


La Salle, Que. 

Bond Sale —L. G. Beaubien & 
Co., of Montreal purchased re- 
cently an issue of $122,500 314- 
342% improvement bonds at 98.50. 
Due in 1945 to 1974. 





